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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): My 13, 2015 (May 13, 2015)

VERITIV CORPORATION

(Exact name of registrant as specified in its @rart

Delaware
(State or other jurisdiction of incorporation)

001-36479 42-3234977
(Commission File Number) (IRS Employer Identification No.)
6600 Governors Lake Parkway
Norcross, GA 30071
(Address of principal executive offices (Zip Code)

Registrant’s telephone number, including area code(770) 447-9000

(Former name or former address, if changed sisteréport

Check the appropriate box below if the FornK 8iling is intended to simultaneously satisfy tfiking obligation of the registrant under any ofe
following provisions:

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O

Soliciting material pursuant to Rule 14a-12 under Exchange Act (17 CFR 240.14a-12)

O

Pre-commencement communications pursuant to Rae{l) under the Exchange Act (17 CFR 240.14d-2(b))

O

Pre-commencement communications pursuant to Rdet{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02 Results of Operations and Financial Condition

On May 13, 2015, Veritiv Corporation (the “Compajigsued a press release containing certain fiahresults of the Company and its direct
and indirect wholly-owned subsidiaries for the threonths ended March 31, 2015. A copy of this prelesse is attached as Exhibit 99.1 to this Carren
Report on Form 8-K.

Item 7.01 Regulation FD Disclosure

The Company is furnishing herewith additional imfi@ation in conjunction with the May 13, 2015 earrsimglease. This additional information
includes general Company information and highligifténancial results of the Company and its diraed indirect wholly-owned subsidiaries for the
three months ended March 31, 2015. The additioviatination, attached as Exhibit 99.2 to this CurfReport on Form 8-K, is being furnished and will

not be deemed “filed” for the purposes of Secti8rolthe Securities Exchange Act of 1934, as ame(ithe “Exchange Act”), or otherwise subject to
the liabilities of that Section.

The information in this Current Report on Form &Kl not be incorporated by reference into any ségition statement or other document filed
by the Company under the Securities Act of 193&msnded, or the Exchange Act, unless specifitddlgtified therein as being incorporated by
reference.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits
The following exhibits are filed with this report:

Exhibit No. Exhibit Descriptior

99.1 Press Release of Veritiv Corporation issued May2035.

99.2 Additional Information of Veritiv Corporation issdeMay 13, 2015




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its behalf by the
undersigned hereunto duly authorized.

VERITIV CORPORATION

Date: May 13, 2015 /s/ Mark W. Hianik

Mark W. Hianik
Senior Vice President, General Cour
& Corporate Secretat
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W Veritiv

Veritiv Announces First Quarter 2015
Financial Results

Reports First Quarter Adjusted EBITDA of $28 Million, an Increase of 19% from Prior Year;
On Track for Multi-Year Synergy Capture

ATLANTA (May 13, 2015) - Veritiv Corporation (NYSE: VRTV), a North Americdeader in business-to-business distribution sohgticoday
announced financial results for the first fiscahgar ended March 31, 2015.

“Veritiv is off to a strong start for 2015,” saiddwy Laschinger, Chairman and CEO of Veritiv Corpiora “Coming off a successful 2014, our first
quarter results today continue to give us confiégdnour plans for Veritiv to succeed as a leadiisyibution solutions company focused on driving
operational excellence and delivering superioraust service.”

For the three months ended March 31, 2015, compartée three months ended March 31, 2014 (on dgpnoa basis):
« Net sales were $2.1 billion, a decrease of 4.5% fitee prior year
« Adjusted EBITDA was $28.4 million, an increase 8t&8% from the prior year.
« Adjusted EBITDA as a percentage of net sales wg& lan increase of 26 basis points from the préary

The net loss, as reported, for the three monthedMharch 31, 2015 was $2.2 million, which inclu@d8.4 million of integration expenses and
restructuring charges.

In the first quarter of 2015, net sales per shigplay decreased 2.9% from the prior year. Net g@eshipping day was impacted by the calendar
structure for the first quarter of 2015 having ¢ees shipping day compared to the same periockipiior year.

“Our solid first quarter financial results werewdm by cost reductions as we continue to executeatwst integration plan and make progress in
delivering net synergies in the range of $150 wmnillto $225 million,” said Stephen Smith, Senior&/Rresident and Chief Financial Officer of Veritiv
Corporation.

The company continues to expect Adjusted EBITDAZ0L5 in the range of $165 million to $175 milliavhich is in line with its long term guidance to
improve Adjusted EBITDA by an incremental $100 ioifl over its first few years post merger.

Veritiv Corporation will host a live conference lcahd webcast today, May 13, 2015, at 10 a.m. (ET)iscuss its first quarter 2015 financial result
interested parties are invited to listen onling.geritivcorp.com. A replay of the call and webcast will be avaibhline at ir.veritivcorp.corshortly
after the live webcast is completed.

Important information regarding GAAP and pro forogerating results and related reconciliations of-@GAAP financial measures to the most
comparable GAAP measures can be found in the stdwednd related footnotes to this press releasiehveimould be thoroughly reviewed.




When reviewing the reconciliations included in ttem-GAAP measures, please note that certain infomé on a pro forma basis. The pro forma
information includes historical Unisource Worldwjdec. ("Unisource”) results, other purchase actiogradjustments and adjustments for one-time
costs as if the merger of the legacy xpedx busiardsUWW Holdings, Inc., the parent company of Ouoise, had occurred on January 1, 2013.

Please download the Veritiv Corporation Investg for Appleand_Androiddevices.

About Veritiv

Veritiv Corporation (NYSE: VRTV), with executive fides in Atlanta, and significant operations in theeater Cincinnati, Ohio area, is a North
American leader in business-to-business distrilbwi@utions. Serving customers across virtuallyrgiedustry, Veritiv provides print, publishing,
packaging, facility and logistics solutions thalphshape the success of its customers. Establigh2@fl 4, following the merger of International Bap
Company’s xpedx division and Unisource Worldwides tompany employs approximately 8,900 team mendmass more than 180 distribution
centers throughout the U.S., Mexico and Canadantfese information about Veritiv and its businesgrsents visitwww.veritivcorp.com .

Safe Harbor Provision

Certain statements contained in this press relemgading Veritiv Corporation’s (the “Company”) fue operating results, performance, business plans,
prospects, guidance and any other statements netittding historical fact are “forward-looking staents” subject to the safe harbor created by the
Private Securities Litigation Reform Act of 1995h@fe possible, the words “believe,” “expect,” “aigate,” “intend,” “should,” “will,” “would,”
“planned,” “estimated,” “potential,” “goal,” “outlok,” “may,” “predicts,” “could,” or the negative of such terms, or other comparakteessions, as th
relate to the Company or its management, have bsexh to identify such forward-looking statementt férward-looking statements reflect only the
Company’s current beliefs and assumptions witheets future operating results, performance, lssirplans, prospects, guidance and other matters,
and are based on information currently availabldéoCompany. Accordingly, the statements are stigesignificant risks, uncertainties and
contingencies, which could cause the Company’sahciperating results, performance, business plapsospects to differ materially from those
expressed in, or implied by, these statements.

Factors that could cause actual results to diffetemially from current expectations include risksl @ther factors described in the Company’s puplicl
available reports filed with the Securities and liattge Commission (“SEC”), which contain a discussibvarious factors that may affect the
Company’s business or financial results. Such r@sid other factors, which in some instances arermtyhe Company’s control, include: the industry-
wide decline in demand for paper and related prisgiricreased competition from existing and nowitr@nal sources; adverse developments in general
business and economic conditions as well as comditin the global capital and credit markets; fgmeturrency fluctuations; our ability to collecadie
receivables from customers to whom we extend creditability to attract, train and retain highlyalified employees; the effects of work stoppages,
union negotiations and union disputes; loss ofiigant customers; changes in business conditiormir international operations; procurement anen
risks in obtaining packaging, paper and facilitpgucts from our suppliers for resale to our cust@nehanges in prices for raw materials; fuel cost
increases; inclement weather, anti-terrorism messand other disruptions to the transportation adéwour dependence on a variety of IT and
telecommunications systems and the Internet; diamee on third-party vendors for various serviaager-security risks; costs to comply with laws,
rules and regulations, including environmental lthe@nd safety laws, and to satisfy any liabilityabligation imposed under such laws; regulatory
changes and judicial rulings impacting our businedserse results from litigation, governmentakistigations or audits, or tax-related proceedings o
audits; our inability to renew existing leases oneptable terms, negotiate rent decreases or cgianesand identify affordable real estate; ourighid
adequately protect our material intellectual propand other proprietary rights, or to defend ssesbdly against intellectual property infringement
claims by third parties; our pension and healtle carsts and participation in multi-employer plansreasing interest rates; our ability to generate
sufficient cash to service our debt; our abilitycimply with the covenants contained in our debeagents; our ability to refinance or restructure o
debt on reasonable terms and conditions as mighebessary from time to time; changes in accoursiagdards and methodologies; our ability to
realize the anticipated synergies, cost savingsggamdth opportunities from the merger, our abitiyintegrate the xpedx business with the Unisource
business, the possibility of incurring expendituresxcess of those currently budgeted in conneatiith the integration, and our limited experience
complying with the reporting and other requiremenita publicly traded company, including the Sadm@xley Act; and other events of which we are
presently unaware or that we currently deem immnadttrat may result in unexpected adverse operatinglts. The Company is not responsible for
updating the information contained in this predsase beyond the published date, or for changeg toatthis document by wire services or Internet
service providers. This press release is beingdben to the SEC through a Form 8-K. The Compa@yiarterly Report on Form 10-Q for the three-
months ended March 31, 2015 to be filed with th€ $ay contain updates to the information includethis release.




Financial Statements

Because the merger of the legacy xpedx distribuig@ntions business with that of UWW Holdings Irthe parent company of Unisource, occurred on
July 1, 2014, please note the following when reumepthe Veritiv Statements of Operations, Balanbeess, and Statements of Cash Flows included
with this release:

« The Veritiv Condensed Combined Statement of Oparatfor the three-months ended March 31, 2014atsflbe results of the legacy xpedx
business only. The Veritiv Condensed Consolidatategent of Operations for the three-months endattM31, 2015 includes the combined
legacy xpedx and Unisource busines

« The Veritiv Condensed Combined Statement of Castvé-for the three-months ended March 31, 2014¢sflne results of the legacy xpedx
business only. The Veritiv Condensed Consolidatategent of Cash Flows for the three-months endactM31, 2015 includes the combined
legacy xpedx and Unisource busines




Condensed Consolidated and Combined Statements opérations
VERITIV CORPORATION

CONDENSED CONSOLIDATED AND COMBINED STATEMENTS OF O PERATIONS
(in millions, except share and per share data, dited)

Three Months Ended March 31,

2015 2014
Net sales $ 2,137¢ $ 1,307.¢
Cost of products sold (excluding depreciation amedization) 1,761.¢ 1,088.t
Distribution expense 130.% 77.1
Selling and administrative expens 210.¢ 128.¢
Depreciation and amortizatic 13.t 4.€
Integration expense 10.C -
Restructuring charges (income) 3.4 (0.2)
Operating income 7.8 8.8
Interest expense, n 6.4 -
Other expense (income), net 3.5 (0.5
Income (loss) from continuing operations before ineme taxes (2.2 9.3
Income tax expense 0.1 3.7
Income (loss) from continuing operations (2.2 5.€
Loss from discontinued operations, net of incorxesa - (0.
Net income (loss $ 22 $ 5.5
Earnings (loss) per shai
Basic and dilute:

Continuing operation $ 019 $ 0.6¢

Discontinued operations - (0.01)

Basic and diluted earnings (loss) per share $ 019 $ 0.6€

Weighted average shares outstanc- basic and dilute 16,000,00! 8,160,001




Condensed Consolidated Balance Sheets

VERITIV CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS
(dollars in millions, except par value, unaudited)

March 31, December 31
2015 2014
Assets
Current asset:
Cash 63.5 57.€
Accounts receivable, less allowances of $43.2 890§ respectivel 1,062.¢ 1,115.:
Related party receivab 3.8 3.8
Inventories 688.1 673.2
Other current assets 111.¢ 109.:
Total current assets 1,930.( 1,959.:
Property and equipment, r 376.t 377.2
Goodwill 52.4 52.4
Other intangibles, ne 34.1 36.1
Non-current deferred income tax ass 106.€ 105.€
Other non-current assets 40.€ 43.C
Total assets $ 2,540.t $ 2,574.!
Liabilities and Shareholders' Equity
Current liabilities:
Accounts payabl $ 642 % 589.¢
Related party payab 13.t 11.C
Accrued payroll and benefi 105.¢ 111.1
Deferred income tax liabilitie 21.1 21.1
Other accrued liabilitie 92.€ 100.t
Current maturities of lor-term debt 3.€ 3.8
Financing obligations to related party, currenttjoor 14.C 13.€
Total current liabilities 892.¢ 851.1
Long-term debt, net of current maturiti 792.¢ 855.(
Financing obligations to related party, less curpartion 208.¢ 212.¢
Defined benefit pension obligatio 32.¢ 36.2
Other non-current liabilities 108.4 107.z
Total liabilities 2,035.¢ 2,062.(
Commitments and contingenci
Shareholders' equit
Preferred stock, $0.01 par value, 10.0 million ekauthorized, none issu - -
Common stock, $0.01 par value, 100.0 million sharghorized, 16.0 million shares issued and
outstanding 0.2 0.2
Additional paic-in capital 563.4 562.4
Accumulated defici (30.2 (28.0)
Accumulated other comprehensive loss (28.7) (22.7)
Total shareholders' equity 504.7 512.F

Total liabilities and shareholders' equity $ 2,540 % 2,574t




Condensed Consolidated and Combined Statements oa&h Flows

VERITIV CORPORATION

CONDENSED CONSOLIDATED AND COMBINED STATEMENTS OF C ASH FLOWS

(in millions, unaudited)

Operating Activities
Net income (loss
Loss from discontinued operations, net of inconxesa
Income (loss) from continuing operatic
Depreciation and amortizatic
Amortization of deferred financing fe
Net gains on sales of property and equipn
Provision for allowance for doubtful accoul
Deferred income tax provisic
Stocl-based compensatic
Other noncash items, n
Changes in operating assets and liabili
Accounts receivable and related party receiv
Inventories
Accounts payable and related party pay:
Accrued payroll and benefi
Other
Net cash provided by operating activit— continuing operation
Net cash used for operating activit— discontinued operations
Net cash provided by operating activit
Investing Activities
Property and equipment additic
Proceeds from asset sa
Other
Net cash (used for) provided by investing actigi
Financing Activities
Net cash transfers to Part
Change in book overdraf
Borrowings of lon-term debi
Repayments of lor-term debt
Payments under equipment capital lease obliga
Payments under financing obligations to relatedypar
Net cash used for financing activiti- continuing operation
Net cash provided by financing activiti- discontinued operations
Net cash used for financing activiti
Effect of exchange rate changes on cash
Net change in cas
Cash at beginning of period
Cash at end of period

Supplemental Cash Flow Information
Cash paid for income taxes, net of refu
Cash paid for intere!

Three Months Ended March 31,

2015 2014
22 $ 5.5
- (0.9)
2.2) 5.6
13.F 4.
1.1 -
0.9 (0.7)
3.8 1.7
0.3 1.1
1.C 1.1
0.5 -
41.( 13.
(21.7) 4.6
72.C 11.
9.9 (29
(6.9 (4.7
92z 36.
= 13
92.: 35.
9.7 (1.0
0.2 1.C

- 0.5
(9.5) 0.5
- (31.1)
(11.9) (4.7)
1,121.¢ -
(1,181.0) -
(1.0 -
(€X) -
(75.5) (35.9)
- 1.1
(75.5) (34.7)
(1.4) 0.6
5.0 1.6
57.€ 5.7
635 $ 7.2
0.7 $ 0.2
5.2 -




Non-GAAP Measures

We supplement our financial information prepareddonordance with GAAP with Adjusted EBITDA (earnénigefore interest, income taxes,
depreciation and amortization, restructuring chai@eome), non-restructuring stock-based compansakpense, LIFO (income) expense, non-
restructuring severance charges, gain on saldrgfyenture, integration expenses, (income) lossfdiscontinued operations, net of income taxes, fa
value adjustments on the contingent liability agsed with the Tax Receivable Agreement ("TRA") amdtain other adjustments) because we believe
investors commonly use Adjusted EBITDA as a kewfficial metric for valuing companies such as oursddition, the credit agreement governing our
asset-based lending facility permits us to exclinése and other charges in calculating “Consoldi&RI TDA” pursuant to such lending agreement.

Adjusted EBITDA is not a measurement of financiaifprmance under GAAP. Non-GAAP measures do nog fafinitions under GAAP and may be
defined differently by, and not be comparable tmjlarly titled measures used by other companiesaAesult, we consider and evaluate non-GAAP
measures in connection with a review of the mastadiy comparable measure calculated in accordaitbeGAAP. We caution investors not to place
undue reliance on such non-GAAP measures and tsdmrthem with the most directly comparable GAAasures. Adjusted EBITDA has limitations
as an analytical tool and should not be considerésblation or as a substitute for analyzing asults as reported under GAAP. Please see thevialy
tables and related footnote for reconciliationa@i-GAAP measures to the most comparable GAAP messu

Table |
VERITIV CORPORATION
RECONCILIATION OF NON-GAAP MEASURES
(in millions, unaudited)

Three Months
Ended March 31

2015 Three Months Ended March 31, 201«

Veritiv As Veritiv As Pro Forma Veritiv

Reportec Reportec Adjustments  Pro Formi
Net income (loss $ 22 $ 58 % 4.0 $ 1.t
Interest expense, n 6.4 - 6.3 6.3
Income tax expense (bene! 0.1 3.7 (0.7) 3.C
Depreciation and amortization 13.5 4.€ 8.4 13.C
EBITDA 17.€ 13.€ 10.C 23.¢
Restructuring charges (incorr 34 (0.2) 0.2 -
Non-restructuring stoc-based compensatic 0 1.1 0.1 1.2
LIFO (income) expens (5.2 (3.9 (0.2) (4.0)
Non-restructuring severance char 0.4 1.7 0.1 1.8
Gain on sale of joint ventul - - (6.€) (6.€)
Merger and integration expens 10.C - 7.6 7.6
Fair value adjustment on TRA contingent liabi 1.3 - - -
Other (0.3 (0.7) (0.2) (0.9)
Loss from discontinued operations, net of inconxesa - 0.1 - 0.1
Adjusted EBITDA / Pro Forma Adjusted EBITDA $ 284 $ 126 % 112 $ 23.¢
Net sales $ 2,137.¢ $ 1307.:. $ 930.7 $ 2,238.
Adjusted EBITDA / Pro Forma Adjusted EBITDA as ad¥net sale! 1.3% 1.C% 1.1%

* Pro forma adjustments take into account the merger with UWW Holdings, Inc. and the related financing asif they occurred on January 1, 2013, as well
as purchase accounting adjustments and adjustments for one-time costs related to the merger.

Veritiv Contacts:
Investors: Neil Russell, 678-418-4215 Medid:MFatterson, 678-418-4221




Exhibit 99.2

Veritiv Corporation
First Quarter 2015

Financial Results
May 13, 2015

WY Veritiv
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N Veritiv

Certain statements contained in this presentation regarding Veritiv Corporation's (the “Company”) future operating results, performance. business plans,
prospects, guidance and any other statements not constituting historical fact are “forward-looking statements” subject to the safe harbor created by the Private
Securities Litigation Reform Act of 1995, Where possible, the words "believe.” "expect,” "anticipate,” “intend,” “sheould,” "will," "would,” "planned.” "estimated,”
“potential,” “goal,” “outlook,” “may.” “predicts.” “could,” or the negative of such terms, or other comparable expressions, as they relate to the Company or its
management, have been used to identify such forward-looking statements, All forward-looking statements reflect only the Company’'s cumrent beliefs and
assumptions with respect to future operating results, pedformance, business plans, prospects, guidance and other matters, and are based on information
currently available to the Company. Accordingly, the statements are subject to significant risks, uncertainties and contingencies, which could cause the
Company's actual operating results, performance, business plans or prospects to differ materially from those expressed in, or implied by, these statements,
Factors that could cause actual results to differ materially from current expectations include risks and other factors desgcribed in the Company's publicly available
reports filed with the Securities and Exchange Commission (*SEC"). which contain a discussion of various factors that may affect the Company's business or
financial results. Such risks and other factors, which in some instances are beyond the Company's control, include: the industry-wide decline in demand for
paper and related products; increased competition from existing and non-traditional sources; adverse developments in general business and economic
conditions as well as conditions in the global capital and credit markets; foreign currency fluctuations; cur ability to collect trade receivables from customers to
whom we extend credit; our ability to attract, train and ratain highly qualified employees: the effects of work stoppages, union negotiations and union disputes;
loss of significant customers; changes in business conditions in our international operations; procurement and other risks in obtaining packaging, paper and
facility products from our suppliers for resale to our customers; changes in prices for raw materials; fuel cost increasss; inclement weather, anti-terrorism
measures and other disrupfions to the transportation network; our dependence on a variety of T and telecommunications systems and the Internet; our reliance
on third-party wendors for various services; cyber-secunty risks; costs to comply with laws, rules and regulations, including environmental, health and safety
laws, and to satisfy any liability or obligation imposed under such laws: regulatory changes and judicial rulings impacting our business; adverse results from
litigration, governmental investigations or audits, or tax-related proceedings or audits, our inability to renew existing leases on acceptable terms, negotiate rent
decreases or concessions and identify affordable real estate; our ability to adequately protect our matenal intellectual property and other proprietary rights, or to
defend successfully against intsllectual property infringement claims by third parties; our pension and health care costs and participation in multi-employer plans;
increasing interest rates, our ability to generate sufficient cash to service our debt; our ability to comply with the covenants contained in our debt agreements,
our ability to refinance or restructure our debt on reasonable terms and conditions as might be necessary from time to time; changes in accounting standards
and methodologies; our ability to realize the anticipated synergies, cost savings and growth opportunities from the merger; our ability to integrate the xpedx
husiness with the Unizource business, the possibility of incurring expenditures in excess of those currently budgeted in connection with the integration, and our
limited experience complying with the reporting and other requirements of a publicly traded company, including the Sarbanes-Oxley Act; and other events of
which we are presently unaware or that we currently deem immatenal that may result in unexpected adverse operating results. The Company is not responsible
for updating the information contained in this presentation beyond the published date, or for changes made to this document by wire services or Infernet service
providers. This presentation is being furnished to the SEC through a Form S-K. The Company’s Quarterly Report on Form 10-Q for the three-months ended
March 31, 2015 to be filed with the SEC may contain updates to the information included in this pressntation,

We reference non-GAAP financial measures in this presentation. Please see the appendix for reconciliations of non-GAAR measures to the most comparable
GAAP measures.




N Veritiv

Mary Laschinger
Chairman & CEO




Financial Resdlts™

1Q15 YOY%
Actual Change 2

Adjusted EBITDA $28 M 18.8%

Net Sales $2.1B (4.5%)

On track to reach long-term Adjusted EBITDA and net synergy goals

1) Pleaze see the appendix for recanciliations of non-GAAF messures to the most comparable GAAF measures.
) Amounts calculated on a pro forma basss, which assumes the Merger with UMY Holdings, Inc. and the related financing occurred on January 1, 2013, 23
well a5 purchase accounting adjustments and adjusiments for one-time costs related to the Mernger.




First Quarter 2048

Veritiv Revenue™™

$2,238 One-Less =

Day FX Core
Impact Business/

Dis-synergies

1Q14 1Q15
Revenue Revenue

1} Amounts calculated an a pro forma basis, which assurnes the Merger with UWW Holdings, Inc. and the related Fnancing occwred on January 1. 2013, as well 25 purchase accosnting
adpustments and adjustments for one-lime costs related to the Marges




1Q15 Progress

» Minimal customer disruption
+ Internal consolidated sales reporting
» Implemented performance management across the organization
v Goals aligned with shareholder and lender interest
v Pay-for-performance culture
+  Upcoming milestones:
v Commeon invoicing to customers
v Separation of information and financial systems from IP




N Veritiv

Stephen Smith
CFO




(Unaudited, Dollars In Millions) e g S YOY %

Méreh 51 Change:

Pro Forma:

Net sales $2,138 (4.5%)

Net sales per shipping day - {2.9%)

Cost of products sold $1,762 (4.9%)

Net sales less cost of products sold $376 {2.6%)

Adjusted EBITDA

Adjusted EBITDA as a % of net sales 1.3% 26 BPS
As Reported:

Net loss $2.2 N/A

1) Piease see the appendix for reconciliations of non-GAAP measures to the mast comparable GAAP measures,
21 Amounts calculated on a pro forma basia, which assumes the Merger with UWAW Haoldings, Inc. and the related financing occumed on Januery 1, 2003, as
well as purchase accounting edjugiments and adjustments for one-time costs related 1o the Merger,




First Quarter 2G

Segment. Finadnel

{Unaudited, Doffars in Miflions)

N Veritiv

Print
1Q15 YOY %
Threa Monihs Endsd
T e s Change '
et Sales HEEH {g_.ss-a}
Met sales
per shipping day {hiin)
Adjusted EBITDA $15.5 12:4%
Adj. EBITDA a5 a % of net sales 1.8% 37 BRPS
Packaging
1Q18 YO %
Three ianths Enges
et Change '
Met Sales 3675 - 1.E%
Net sales
per shipping day B AR
Adjusted EBITDA $45.7 13.9%
Ad|. EBITDA as a % of net sales 6.8% 72 BPS

Publishing
1215 YO %
e Mre B Change:
Net Sales $310 (2-1%}
Met zales -
per shipping day {0.0%)
Adjusted EBITDA 65 {10.8%)
Adj. EBITDA as & % of net sales 2.1% (20 BPS)
Facility Solutions
1015 YOY %
T Change '
Met Sales $303 {5.7%)
MNet zales
per shipping day - 15.2%)
Adjusted EBITDA HELE (3%
Adp. EBITDWA as a % of net sales 2.2% 14 BPS

1) Amounts calculated en a pro forma basis, which assurmes the Memer with LWW Heldings, Inc. and the related fnancing ocoumred on January 1, 2013, as well as purchase
accouniing adjustments and adjustments for one-time costs related 1o the Merger.




Synergies & Onx ~-Ti

Integration Casts

Veritiv expects significant net synergies of $150M - $225M

» Key areas that synergies will be derived from include:
— Supply chain efficiencies
— Selling, General and Administrative

100%
Bl Cumulative forecasted net synergies 80% - 90%
aﬂ% e
B80% - 50% - 60%
40% -

25% - 35%

20% -
0%
YE 2014 YE 2015 YE 2016 YE 2017
(Actual)
Costs to achieve!
($225M): ~ 30% 60-70% 80- 90% 90-100%

Management intends to improve Adjusted EBITDA

by an incremental $100 million over the first few years after the Merger

1} Inciudes ~ E55 milion of one-fine integration capital expanditures; doed nof include appeoximalety S27 million of merger relaled axpenses,

W Veritiv
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Capital Allocation™™ \vVerltm

Capital Structure Capital Allocation

= At the end of March 2015: = (Capital Allocation Priorities:
* The borrowing base availability — Fund the spending associated
for the ABL facility was with costs to achieve synergies

approximately $1.2 billion

— Pay down debt
= Approximately $800 million drawn

against the ABL facility — Grow the overall value of the

enterprise
= Approximately $400 million of
available borrowing capacity
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Non-GAAP EinancialMeasure:

We supplement our financial information prepared in accordance with GAAP with Adjusted EBITDA
{eamings before interest, income taxes, depreciation and amortization, restructuring charges
(income), non-restructuring stock-based compensation expense, LIFO (income) expense, non-
restructuring severance charges, gain on sale of joint venture, integration expenses, (income) loss
from discontinued operations, net of income taxes, fair value adjustments on the contingent liability
associated with the Tax Receivable Agreement ("TRA") and certain other adjustments) and Free
Cash Flow because we believe investors commonly use Adjusted EBITDA and Free Cash Flow as
key financial metrics for valuing companies such as ours. In addition, the credit agreement
governing our ABL Facility permits us to exclude these and other charges in calculating
"Consclidated EBITDA” pursuant to such credit agreement.

Adjusted EBITDA and Free Cash Flow are not measurements of financial performance under
GAAP. Non-GAAP measures do not have definitions under GAAP and may be defined differently
by, and not be comparable to, similarly titled measures used by other companies. As a result, we
consider and evaluate non-GAAP measures in connection with a review of the most directly
comparable measure calculated in accordance with GAAP. We caution investors not to place
undue reliance on such non-GAAP measures, and to consider them with the most directly
comparable GAAP measure. These measures have limitations as analytical tools and should not
be considered in isolation or as a substitute for analyzing our results as reported under GAAP.
Please see the following tables and related footnotes for reconciliations of non-GAAP measures to
the most comparable GAAP measures.
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Table 1
VERITIV CORPORATION
RECOMNCILIATION OF NON-GAAP MEASURES
{in millions, unaudited|

Three Months
Ended March 31,
2015 Thrie Months Ended March 31, 2004

Warithe As Warltiv as Pra Forma Verltiv

Reported Reported Adjustments® Pro Forma
Metincome (loss) 5 (22 5 55 5 o5 1.5
Interest cupense, net 64 3 6.3 6.3
Incarme tax expense (benefit) o1 37 1.7 3.0
Depreciation and amaortization 135 4.6 8.4 13.0
EBITOA i7a 133 10.0 23.8
Restructuring charges {income) 3.4 10.2) 0.2 .
Mon-restructuring stock-based compensation 1o 11 0.1 1.2
LIFC [income) expance (5.2) 13.8) 0.2 (4.0}
Mon-restructuring severance charges 04 17 01 1.8
Gain on sale of joint venture . . 16.5) (5.6}
mierger and integration expenses 100 . 7.9 7.8
Falr walue adjustment cn TRA contingant liakility 13 - - -
Other (0.3 101) 10.2) (oL3p
Loss from discontinued cperations, net of income taxes - 0l . 01
Acjusted ERITDA [ Pro Forma Adjusted ERITDA 5 254 5 126 S 13 % 3.0
Met sales ] 13,1378 5 L3074 & 9307 5 2,231
Adjusted EBITDA f Pro Forma Adjusted EBITDA as a % of net sales 1.3% 1.0% L%

* Bro forma odjustments fake into occount the merger with UIWW HoMlings, Ine.and the related finoncng oz if they occurred on January 1,
2013, os well g5 purchase accounting adiustments and odiustments for one-time costs refoted to the merger,
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Non-GAAP Financial

Table Il
VERITIV CORPORATION
RECONCILIATION OF NON-GAAP MEASURES
{in millions, unaudited)

Three Months Ended

March 31, 2015
Met cash flows provided by operating activities 5 823
Less: Capital expenditures (8.7
Free cash flow B2.6
Add back: Cash payments for integration-related capex and other items 238
3 106.4

Free cash flow excluding cash impact of integration-related capex and other items
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