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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

WASHINGTON, DC 20549  
   

FORM 8-K  
   

CURRENT REPORT  
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934  

Date of Report (Date of Earliest Event Reported): December 12, 2014  
   

SeaWorld Entertainment, Inc.  
(Exact Name of Registrant as Specified in Charter)  

   

   

   

(407) 226-5011  
(Registrant’s Telephone Number, Including Area Code)  

Not Applicable  
(Former Name or Former Address, if Changed Since Last Report)  

   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions:  
   

   

   

   

         

  

  

  

  

Delaware   001-35883   27-1220297 
(State or Other Jurisdiction  

of Incorporation)    
(Commission  
File Number)    

(IRS Employer  
Identification No.)  

9205 South Park Center Loop, Suite 400  
Orlando, Florida    32819 

(Address of Principal Executive Offices)   (Zip Code) 

  

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 



On December 12, 2014, SeaWorld Entertainment, Inc. (the “Company”) committed to a restructuring program in an effort to centralize 
some operations, reduce duplication of functions, increase efficiencies and accelerate execution. The restructuring is part of its previously 
announced company-wide cost initiative to deliver approximately $50 million of annual cost savings by the end of 2015.  

The restructuring involved the elimination of approximately 300 positions across its eleven theme parks and its headquarters. As a result, 
the Company expects to record approximately $12 million in pre-tax restructuring charges, of which $11 million is expected to be incurred in 
the fourth quarter of 2014 and another $1 million in the first half of 2015, due to certain continuing service obligations. The restructuring 
charges (the “Restructuring Charges”) relate to severance and other related expenses incurred in connection with the restructuring program. 
These Restructuring Charges will be excluded from the Company’s Adjusted EBITDA calculation, a non-GAAP financial measure defined 
below, in the period they are recorded.  

The Restructuring Charges above do not include any costs related to the previously announced separation of the Company’s Chief 
Executive Officer and President effective January 15, 2015 (the “Separation Agreement Costs”). The Company expects to incur approximately 
$3 million of Separation Agreement Costs in the fourth quarter of 2014, which will not be excluded from its Adjusted EBITDA calculation. 
These Separation Agreement Costs were not included in the Company’s previously provided Adjusted EBITDA guidance.  

The Company also expects to incur approximately $3 million of additional depreciation expense in the fourth quarter of 2014 due in part 
to actions taken as part of the Company’s previously announced cost reduction initiatives.  

Separately, for its 2014 Adjusted EBITDA calculation only, as previously disclosed, the Company expects to exclude approximately $10 
million of additional pro forma 2014 cost savings related to the restructuring program. These pro forma cost savings are a non-GAAP Adjusted 
EBITDA item only that will not impact the Company’s reported GAAP net income and was included in the Company’s previously provided 
Adjusted EBITDA guidance. The Company’s indenture governing its senior notes and the credit agreement governing its senior secured credit 
facilities permit pro forma cost savings of up to a maximum of $10 million to be excluded from the Adjusted EBITDA calculation for debt 
covenant purposes.  

Adjusted EBITDA is defined as net income (loss) before income tax expense, interest expense, depreciation and amortization, as further 
adjusted to exclude certain non-cash, and other items permitted in calculating covenant compliance under the indenture governing the 
Company’s senior notes and the credit agreement governing the Company’s senior secured credit facilities. Adjusted EBITDA is a material 
component of these covenants. Management presents Adjusted EBITDA because it believes that it provides additional information to investors 
about the calculation of and compliance with these financial covenants. Management also uses Adjusted EBITDA in connection with certain 
components of its executive  

Item 2.05 Costs Associated with Exit or Disposal Activities. 



compensation program. In addition, investors, lenders, financial analysts and rating agencies have historically used EBITDA-related measures 
in the Company’s industry, along with other measures to evaluate a company’s ability to meet its debt service requirement, to estimate the 
value of a company and to make informed investment decisions.  

   

On December 16, 2014, the Company issued a press release announcing that its Board of Directors approved an amendment to the 
Company’s previously announced share repurchase program. The share repurchase program was originally approved on August 12, 2014 and 
authorized the Company to repurchase up to $250 million of the Company’s outstanding common stock commencing on January 1, 2015. The 
amendment to the share repurchase program accelerates the start date of such program from January 1, 2015 to December 17, 2014 and 
authorizes the Company to repurchase up to $15 million of the Company’s outstanding common stock during the remainder of calendar year 
2014. The other features of the share repurchase program remain unchanged including the total amount authorized and available under the 
program of $250 million.  

Pursuant to the amended share repurchase program, the Company entered into a Rule 10b5-1 trading plan and a related agreement (the 
“Agreement”) with a broker to facilitate the repurchase of up to $15 million of its outstanding common stock during the remainder of calendar 
year 2014. Under the Agreement, purchases may be made in open market transactions in compliance with Rules 10b5-1 and 10b-18 under the 
Securities Exchange Act of 1934, as amended. All of the repurchased shares will be held as treasury shares. This 10b5-1 trading plan is 
expected to expire on December 31, 2014.  

As previously announced, the Company’s ability to declare dividends, repurchase shares or make certain other restricted payments under 
the Company’s debt covenants is limited to approximately $15 million for the remainder of calendar year 2014. As a result, the Company’s 
Board of Directors elected to postpone the declaration of the Company’s fourth quarter 2014 dividend. The amount available for dividend 
declarations, share repurchases and certain other restricted payments under the covenant restrictions in the Company’s debt agreements will 
reset on January 1, 2015 and the Company expects to declare and pay the fourth quarter 2014 dividend in January 2015.  

The press release issued in connection with the announcement is attached as Exhibit 99.1 to this Current Report on Form 8-K.  

Forward-Looking Statements  

This Current Report on Form 8-K contains statements that are “forward-looking statements” within the meaning of Section 27A of the 
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, which are subject to the “safe 
harbor” created by those sections. The Company generally uses the words “might,” “will,” “may,” “should,” “estimates,” “expects,” 
“continues,”  “contemplates,”  “anticipates,”  “projects,”  “plans,”  “potential,”  “predicts,”  “ intends,”  “believes,”  “forecasts,”  “future”  and  

Item 8.01. Other Events. 



variations of such words or similar expressions in this report to identify forward-looking statements. These forward-looking statements are 
subject to a number of risks and uncertainties that could cause actual results to differ materially from the forward-looking statements contained 
in this report, including among others: various factors beyond management’s control adversely affecting discretionary spending and attendance 
at the Company’s theme parks; inability to protect intellectual property or the infringement on intellectual property rights of others; incidents or 
adverse publicity concerning the Company’s theme parks; outbreak of infectious disease affecting the Company’s animals; change in federal 
and state regulations governing the treatment of animals; and other risks, uncertainties and factors set forth in the section entitled “Risk 
Factors” in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2013, as such risks, uncertainties and factors 
may be updated in the Company’s periodic filings with the Securities and Exchange Commission (“SEC”). Except as required by law, the 
Company undertakes no obligation to update or revise forward-looking statements to reflect new information or events or circumstances that 
occur after the date of this report or to reflect the occurrence of unanticipated events or otherwise. Readers are advised to review the 
Company’s filings with the SEC (which are available from the SEC’s EDGAR database at www.sec.gov and via the Company’s website at 
www.seaworldentertainment.com ).  

   
   

   

Item 9.01 Financial Statements and Exhibits. 

(d) Exhibits 

Exhibit No.    Description 

Exhibit 99.1 
   

Press release of SeaWorld Entertainment, Inc., dated December 16, 2014, announcing amendment of existing share 
repurchase program. 



Signatures  

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized.  
   

      SEAWORLD ENTERTAINMENT, INC. 

Date: December 16, 2014     By:   /s/ G. Anthony (Tony) Taylor 
    Name:   G. Anthony (Tony) Taylor 

    

Title: 
  

Chief Legal and Corporate Affairs Officer, General Counsel 
and Corporate Secretary 



Exhibit 99.1 

SeaWorld Entertainment, Inc. Announces Amendment of Existing Share Repurchase Program  
- Program Start Date Accelerated to December 17, 2014 -  

- Authorizes Repurchases of Up to $15 Million for Remainder of Calendar Year 2014 -  

ORLANDO, Fla—Dec. 16, 2014—SeaWorld Entertainment, Inc. (NYSE: SEAS) announced today that the Company’s Board of Directors has 
approved an amendment to its previously announced $250 million share repurchase program to accelerate the start date of such program from 
January 1, 2015 to December 17, 2014 and to authorize the repurchase of up to $15 million of its common stock during the remainder of 
calendar year 2014. The other features of the share repurchase program remain unchanged including the total amount authorized and available 
under the program of $250 million.  

As previously announced, the Company’s ability to declare dividends, repurchase shares or make certain other restricted payments under the 
Company’s debt covenants is limited to approximately $15 million for the remainder of calendar year 2014. As a result, the Company’s Board 
of Directors elected to postpone the declaration of the Company’s fourth quarter 2014 dividend. The amount available for dividend 
declarations, share repurchases and certain other restricted payments under the covenant restrictions in the Company’s debt agreements will 
reset on January 1, 2015 and the Company expects to declare and pay the fourth quarter 2014 dividend in January 2015.  

About SeaWorld Entertainment, Inc.  

SeaWorld Entertainment, Inc. (NYSE: SEAS) is a leading theme park and entertainment company delivering personal, interactive and 
educational experiences that blend imagination with nature and enable its customers to celebrate, connect with and care for the natural world 
we share. The Company owns or licenses a portfolio of globally recognized brands including SeaWorld ® , Shamu ® and Busch Gardens ® . 
Over its more than 50-year history, the Company has built a diversified portfolio of 11 destination and regional theme parks that are grouped in 
key markets across the United States, many of which showcase its one-of-a-kind collection of approximately 86,000 marine and terrestrial 
animals. The Company’s theme parks feature a diverse array of rides, shows and other attractions with broad demographic appeal which deliver 
memorable experiences and a strong value proposition for its guests.  

SeaWorld Entertainment, Inc. is one of the world’s foremost zoological organizations and a global leader in animal welfare, training, 
husbandry and veterinary care. The Company collectively cares for what it believes is one of the largest animal collections in the world and has 
helped lead advances in the care of animals. The Company also rescues and rehabilitates marine and terrestrial animals that are ill, injured and 
orphaned, with the goal of returning them to the wild. The SeaWorld rescue team has helped more than 24,000 animals in need over the last 50 
years.  

Copies of this and other news releases as well as additional information about SeaWorld Entertainment, Inc. can be obtained online at 
www.seaworldentertainment.com . Shareholders and prospective investors can also register to automatically receive the Company’s press 
releases, SEC filings and other notices by e-mail by registering at such website.  

Forward-Looking Statements  

In addition to historical information, this press release contains statements relating to future results (including certain projections and business 
trends) that are “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of 
the Securities Exchange Act of 1934, as amended, which are subject to the “safe harbor” created by those sections. The Company generally 
uses the words “might,” “will,” “may,” “should,” “estimates,” “expects,” “continues,” “contemplates,” “anticipates,” “projects,” “plans,” 
“potential,” “predicts,” “intends,” “believes,” “forecasts,” “future” and variations of such words or similar expressions in this press release and 
any attachment to identify forward-looking statements. All statements, other than statements of historical facts included in this press release, 
including statements concerning plans, objectives, goals, beliefs, business strategies, future events, business conditions, results of operations, 
financial position and  



business outlook, earnings guidance, business trends and other information are forward-looking statements. The forward-looking statements are 
not historical facts, and are based upon current expectations, estimates and projections, and various assumptions, many of which, by their 
nature, are inherently uncertain and beyond management’s control. All expectations, beliefs and projections are expressed in good faith and the 
Company believes there is a reasonable basis for them. However, there can be no assurance that management’s expectations, beliefs and 
projections will result or be achieved and actual results may vary materially from what is expressed in or indicated by the forward-looking 
statements.  

These forward-looking statements are subject to a number of risks and uncertainties that could cause actual results to differ materially from the 
forward-looking statements contained in this press release, including among others: various factors beyond management’s control adversely 
affecting discretionary spending and attendance at the Company’s theme parks; inability to protect intellectual property or the infringement on 
intellectual property rights of others; incidents or adverse publicity concerning the Company’s theme parks; outbreak of infectious disease 
affecting the Company’s animals; change in federal and state regulations governing the treatment of animals; and other risks, uncertainties and 
factors set forth in the section entitled “Risk Factors” in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 
2013, as such risks, uncertainties and factors may be updated in the Company’s periodic filings with the Securities and Exchange Commission 
(“SEC”).  

Although the Company believes that these statements are based upon reasonable assumptions, it cannot guarantee future results and readers are 
cautioned not to place undue reliance on these forward-looking statements, which reflect management’s opinions only as of the date of this 
press release. There can be no assurance that (i) the Company has correctly measured or identified all of the factors affecting its business or the 
extent of these factors’ likely impact, (ii) the available information with respect to these factors on which such analysis is based is complete or 
accurate, (iii) such analysis is correct or (iv) the Company’s strategy, which is based in part on this analysis, will be successful. Except as 
required by law, the Company undertakes no obligation to update or revise forward-looking statements to reflect new information or events or 
circumstances that occur after the date of this press release or to reflect the occurrence of unanticipated events or otherwise. Readers are 
advised to review the Company’s filings with the SEC (which are available from the SEC’s EDGAR database at www.sec.gov and via the 
Company’s website at www.seaworldentertainment.com ).  

Contacts:  

Investor Relations Inquiries:  
SeaWorld Entertainment, Inc.  
855.797.8625  
Investors@SeaWorld.com  

Media Inquiries :  
Fred Jacobs  
Vice President of Communications  
Fred.Jacobs@SeaWorld.com  

Source: SeaWorld Entertainment, Inc.  


