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ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL COND ITION.

On July 30, 2015, Fiesta Restaurant Group, Inoeds press release announcing financial resulitsfeecond fiscal
qguarter ended June 28, 2015. The entire text gbibss release is attached as Exhibit 99.1 amtdsporated by
reference herein.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits
99.1 Fiesta Restaurant Group, Inc. Press Reldased July 30, 2015




Signatures

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdéport to
be signed on its behalf by the undersigned heredulfoauthorized.

FIESTA RESTAURANT GROUP, INC.

Date: July 30, 2015

By: /s/ Lynn S. Schweinfurth
Name: Lynn S. Schweinfurt
Title: Senior Vice President, Chief Financial Oéfiand Treasurer




Exhibit 99.1

FOR IMMEDIATE RELEASE
Investor Relations Conta
Raphael Gros
203-682825¢
investors@frgi.cor

Fiesta Restaurant Group, Inc. Reports Second Quarte2015 Results

ADDISON, Texas - (Business Wire) - July 30, 2015Fiesta Restaurant Group, Inc. (“Fiesta” or the “@amy”) NASDAQ: FRGI), parer
company of the Pollo Tropical® and Taco Cabana®dasual restaurant brands, today reported resulthéosecond quarter 2015, wk
ended on June 28, 2015.

Highlights of the second quarter 2015 results as opared to the second quarter 2014 include:

+ Total revenues increased 11.5% to $171.9 mil

« Comparable restaurant sales increased 4.3% andacabie guest traffic decreased 0.2% at Pollo Ted)

» Comparable restaurant sales increased 5.6% andacabie guest traffic increased 1.0% at Taco Ca

* Netincome increased 20.8% to $11.2 mill

» Earnings per diluted share increased 20.0% to $@u

» Seven Company-owned angperated restaurants were opened, including one Tabana and six Pollo Tropical restaurants.
Company-owned Taco Cabana restaurants were closed.

Fiesta President and Chief Executive Officer Tinft Cammented, “We extended our track record of gainey stronger year-ovemear result
in each successive quarter since the May 2012ddhinvith continued, strong performance during teeent three-month period. Dould@it
top-line growth and robust improvement in restati#tawel profitability resulted in a 20% increase ifuted EPS on top of a 67% gain in
same period last year that we believe demonstFagssa’s ongoing ability to deliver exceptional cgg®nal and financial results.”

Taft added, As we expected, sales at Pollo Tropical acceleratellily with comparable restaurant sales growts.dfo, as we believe t
impact of healthcare enrollment and related prersiimsouth Florida dissipated. The improved resatlffaco Cabana are also gratifying.”

Second Quarter 2015 Financial Review
Consolidated Results

Total revenues increased 11.5% to $171.9 milli@mfi$154.2 million compared to the prior year peridde primarily to 21 net Company-
owned restaurant openings as well as comparaltieurasit sales growth of 4.3% at Pollo Tropical &réP6 at Taco Cabana. Pollo Trop
has generated comparable restaurant sales grow#8foonsecutive quarters while Taco Cabana hasrger comparable restaurant <
growth for 19 of the past 20 quarters and for sixsecutive quarters.

Cost of sales as a percentage of restaurant safgsved 20 basis points compared to the prior pesiod as price increases, supply ¢
management initiatives and favorable sales mixtedldao the implementation of new menu boards abT@abana earlier this year w
partially offset by commodity cost increases.

Restaurant wages and related expenses as a pge@iteestaurant sales improved 80 basis pointgpeosad to the prior year period, ¢
primarily to the favorable impact of sales incresase fixed costs, partially offset by higher lakosts at new Company-owned restaurants.

General and administrative expenses increased riillibn to $13.6 million compared to the prior yeperiod due primarily to continu
investments in human capital and training to suptia ongoing Pollo Tropical expansion effort imnmarkets. As a percentage of reven
general and administrative expenses were consisitnthe prior year period.
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Other income of $142,000 reflected expected busineterruption insurance proceeds for a Pollo Teaprestaurant location that v
temporarily closed due to a fire.

Interest expense decreased $0.2 million to $0.4omitompared to the prior year period, due pritgaio lower borrowing rates as well
higher capitalized interest in 2015.

The estimated annual effective tax rate of 38.3%oissistent with the prior year period.

Net income increased to $11.2 million, or $0.42 giérted share, compared to a net income of $91Bomj or $0.35 per diluted share in
prior year period.

Brand Results

Pollo Tropical restaurant sales increased 19.0%8&6 million compared to the prior year period do4 net Compangwned restaura
openings and a comparable restaurant sales incoda&8%. The growth in comparable restaurant sedsslted from a 4.5% increase
average check, slightly offset by a 0.2% decreaseomparable guest traffic, and is inclusive of entinan 1% in estimated compar:
restaurant sales cannibalization, primarily du@ew restaurant development in the brankighest volume South Florida markets. Ave
check was primarily driven by menu price increases positively impacted restaurant sales by 5%bis is the 23%consecutive quarter t
brand has delivered comparable restaurant salegtlyr©n a twoyear basis, quarterly comparable restaurant saks §1.0%. Adjuste
EBITDA for Pollo Tropical, a non-GAAP financial msare, increased 18.2% to $15.9 million comparethéoprior year period (see non-
GAAP reconciliation table below).

Taco Cabana restaurant sales increased 4.4% t@ $8@llion compared to the prior year period dueat®.6% increase in compara
restaurant sales, net of restaurant closures. Adrease in comparable restaurant sales resulted drd.6% increase in average check &
with a 1.0% increase in comparable guest trafficerdge check was driven by menu price increasegtsitively impacted restaurant s:
by 2.9% and a favorable shift in sales mix duéhtoriew menu board implementation earlier this y&his is the sixth consecutive quarter
19 out of the past 20 quarters the brand has detiveomparable restaurant sales growth. On ayeem-basis, quarterly comparable restat
sales grew 8.4%. Adjusted EBITDA for Taco Cabanag@GAAP financial measure, increased 24.8% to $11liamicompared to the pri
year period (see n-GAAP reconciliation table below).

Restaurant Development

During the second quarter 2015, Fiesta opened smpany-owned andoperated Pollo Tropical restaurants in Florida dmecas, on
Company-owned and -operated Taco Cabana restdaaraeikas, and closed two Company-owned aygkrated Taco Cabana restauran
Texas.

As of June 28, 2015, the Company owned and opefsd@dPollo Tropical restaurants and 163 Taco Cabastaurants (including two Cabi
Grill® restaurants) and franchised 35 Pollo Tropical teatas in the U.S., Puerto Rico, the Bahamas, Ewudduatemala, Hondur:
Panama, Trinidad & Tobago and Venezuela and si» Tabana restaurants in the U.S.

Investor Conference Call Today

Fiesta will host a conference call to review secqudrter 2015 results today at 4:30 p.m. ET. Hgstive call will be President and Ct
Executive Officer Tim Taft and Senior Vice Presitland Chief Financial Officer Lynn Schweinfurth.

The conference call can be accessed live over libegodomestically at 877-407-0789 or internatignatl 201-6898562. A replay will b
available after the call until Thursday, Augus615, and can be accessed domestically by dialig8d0-5176 or for internationally at 858-
384-5517. The passcode is 13613707.

The conference call will also be webcast live fribva corporate website atvw.frgi.com, under the investor relations section. A replayhe
webcast will be available through the corporate sitetshortly after the call has concluded.

About Fiesta Restaurant Group, Inc.

Fiesta Restaurant Group, Inc. is the parent compérilie Pollo Tropical and Taco Cabana restauraamds. The brands specialize in
operation of fastasual, ethnic restaurants that offer distinct andjue Caribbean and Mexican inspired flavors witbad appeal at
compelling value. The brands feature made-fromtshreooking, fresh salsa bars, dribeu service and catering. For more informationud
Fiesta Restaurant Group, Inc., visit the corponabsite at www.frgi.com.
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Forward-Looking Statements

Except for the historical information containedtimis news release, the matters addressed are fibta@king statements. Forwatdeking
statements, written, oral or otherwise made, repreBiesta's expectation or belief concerning iewvents. Without limiting the foregoit
these statements are often identified by the wtmsy," "might,” "believes," "thinks," "anticipatés,plans,” "expects," "intends" or simi
expressions. In addition, expressions of Fiestaigegies, intentions or plans, are also forwlaaking statements. Such statements re
management's current views with respect to futwenes and are subject to risks and uncertaintieth known and unknown. You ¢
cautioned not to place undue reliance on thesedia@oking statements as there are important factasdould cause actual results to d
materially from those in forwartboking statements, many of which are beyond Fiestantrol. Investors are referred to the full dission o
risks and uncertainties as included in Fiestatsgil with the Securities and Exchange Commission.




FIESTA RESTAURANT GROUP, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
THREE AND SIX MONTHS ENDED JUNE 28, 2015 AND JUNE 3, 2014
(In thousands of dollars, except share and per sharamounts)

(Unaudited)
Three months ended (a) Six months ended (a)
June 28, 2015 June 29, 2014 June 28, 2015 June 29, 2014
Revenues:
Restaurant sales $ 171,26¢ $ 153,51! $ 334,321 $ 298,34(
Franchise royalty revenues and fees 632 67C 1,44¢ 1,281
Total revenues 171,90( 154,18! 335,77! 299,62:
Costs and expenses:
Cost of sales 54,22 48,96( 105,34t 94,48¢
Restaurant wages and related expenses (b) 42,38¢ 39,11¢ 82,97: 75,62:
Restaurant rent expense 8,04¢ 7,37¢ 16,05¢ 14,57¢
Other restaurant operating expenses 21,36: 19,46¢ 41,22: 37,35:
Advertising expense 5,14¢ 4,67¢ 10,69¢ 10,09t
General and administrative expenses (b) 13,62« 12,13: 27,38¢ 24,28:
Depreciation and amortization 7,401 5,57¢ 14,24¢ 10,92
Pre-opening costs 1,211 1,18¢ 2,162 1,871
Impairment and other lease charges — 32 94 17
Other (income) expense (c) (142 — (5149 (6)
Total operating expenses 153,25 138,52: 299,67: 269,22:
Income from operations 18,64¢ 15,66! 36,10« 30,39¢
Interest expense 414 56¢ 852 1,171
Income before income taxes
18,23: 15,09t 35,25: 29,227
Provision for income taxes
6,98: 5,781 13,50: 11,19¢
Net income
$ 11,24¢ $ 9,31« $ 21,75( $ 18,03
Basic net income per share $ 0.4z $ 0.3t $ 0.81 $ 0.67
Diluted net income per share $ 0.4z $ 0.3t $ 0.81 $ 0.67
Basic weighted average common shares outstanding 26,490,67 26,271,11 26,462,91 26,236,43
Diluted weighted average common shares outstanding 26,497,65 26,271,11 26,470,13 26,236,71

(a) The Company uses a 52 or 53 week fiscal yedreids on the Sunday closest to December 31.HFee and six month periods ended June 28, 201
June 29, 2014 each included 13 and 26 weeks, risggc

(b) Restaurant wages and related expenses inctadktsased compensation expense of $40 and $21 fohthe month periods ended June 28, 201t
June 29, 2014, respectively, and $107 and $30h®rsix month periods ended June 28, 2015 and J&nR024, respectively. General and administr:
expenses include stotlased compensation expense of $1,055 and $1,03Befdhree month periods ended June 28, 2015 aral 2B 2014, respective
and $1,929 and $1,770 for the six month periode@rddine 28, 2015 and June 29, 2014, respectively.

(c) Other (income) expense for the three monthe@rdine 28, 2015 primarily includes expected bssimgterruption insurance proceeds related to b
Tropical location that was temporarily closed duea fire.




FIESTA RESTAURANT GROUP, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands of dollars, except share and per sharamounts)

Assets
Cash
Other current assets
Property and equipment, net
Goodwill
Deferred income taxes
Deferred financing costs, net
Other assets

Total assets

Liabilities and Stockholders' Equity
Current liabilities
Long-term debt, net of current portion
Lease financing obligations
Deferred income sale-leaseback of real estate
Other liabilities
Total liabilities
Stockholders' equity

Total liabilities and stockholders' equity

(Unaudited)

June 28, 2015

December 28, 2014

$ 5,51¢ 5,087
23,77¢ 23,01¢

218,58! 191,37:

123,48- 123,48

11,05¢ 11,05t

1,07¢ 1,23t

2,69¢ 2,70¢

$ 386,20( 357,95¢
$ 38,69¢ 39,42
72,26« 67,26¢

1,66: 1,66(

31,89¢ 34,07¢

17,29( 15,94

161,81: 158,36¢

224,38! 199,58

$ 386,20( 357,95¢




FIESTA RESTAURANT GROUP, INC.
Supplemental Information
The following table sets forth certain unaudited spplemental financial and other data for the periodsndicated
(In thousands, except percentages)

(unaudited) (unaudited)
Three months ended Six months ended
June 28, 2015 June 29, 2014 June 28, 2015 June 29, 2014

Segment revenues:

Pollo Tropical $ 90,04¢ $ 75,79¢ $ 177,61t $ 147,63¢
Taco Cabana 81,85« 78,39( 158,15¢ 151,98:
Total revenues $ 171,90( $ 154,18! $ 335,77" $ 299,62:

Change in comparable restaurant sales (a):
Pollo Tropical 4.2% 6.7% 5.4% 6.5%
Taco Cabana 5.€% 2.8% 4.7% 1.8%

Average sales per Company-owned restaurant (b):

Pollo Tropical
Comparable restaurants (c) $ 72¢ $ 734 $ 1,46¢ $ 1,44¢
New restaurants 49¢ 52: 1,00¢ 1,02(C
Total company-owned 672 697 1,35¢ 1,37¢
Taco Cabana
Comparable restaurants (c) $ 504 $ 474 $ 96€ $ 92%
New restaurants 35¢E 427 69t 822
Total company-owned 49¢ 472 957 917

Income before income taxes:
Pollo Tropical $ 10,90¢ $ 9,88¢ $ 22,49¢ $ 20,38
Taco Cabana 7,32¢ 5,207 12,75¢ 8,84:

Adjusted EBITDA (d):
Pollo Tropical $ 1586.  $ 13,428 $ 31,870 $ 27,10:
Taco Cabana 11,13¢ 8,92 20,09 16,03(

Restaurant-Level Adjusted EBITDA (d):
Pollo Tropical $ 23,62 $ 19,72 $ 47,15 $ 39,33«
Taco Cabana 16,52t 14,22( 30,98¢ 26,90:

(a) Restaurants are included in comparable restbasades after they have been open for 18 months.

(b) Average sales for total Compaawned restaurants are derived by dividing restausales for such period for the applicable segnbgnthe averac
number of open restaurants for the applicable sagfoesuch period.

(c) Average sales for comparable Compamyied restaurants are derived by dividing comparagstaurant sales for such period for the appécségmer
by the average number of comparable restaurantedaapplicable segment for such period.

(d) Adjusted EBITDA and Restaurant-Level AdjusteBIEDA are non-GAAP financial measures. Please beaé¢conciliation of Restaurabevel Adjuster
EBITDA and Adjusted EBITDA to net income in the kalitled "Supplemental Non-GAAP Information" orettast page of this release.






FIESTA RESTAURANT GROUP, INC.
Supplemental Information
The following table sets forth certain unaudited spplemental data for the periods indicated

Three months ended Six months ended
June 28, 2015 June 29, 2014 June 28, 2015 June 29, 2014

Company-owned restaurant openings:

Pollo Tropical 6 6 12 10
Taco Cabana 1 1 1 1
Total new restaurant openings 7 7 13 11

Company-owned restaurant closings:
Pollo Tropical — — — —
Taco Cabana 2 — (5) —

Net change in restaurants 5 7 8 11

Number of Company-owned restaurants:

Pollo Tropical 13¢€ 112 13€ 112
Taco Cabana 165 16€ 162 16€
Total Company-owned restaurants 29¢ 27¢ 29¢ 27¢

Number of franchised restaurants:

Pollo Tropical 35 35 35 35
Taco Cabana 6 7 6 7
Total franchised restaurants 41 42 41 42

Total number of restaurants:

Pollo Tropical 171 147 171 147
Taco Cabana 16¢ 17z 16¢ 17¢
Total restaurants 34C 32C 34C 32C




FIESTA RESTAURANT GROUP, INC.
Supplemental Information
The following table sets forth certain unaudited spplemental financial and other data for the periodsndicated
(In thousands, except percentages):

Three months ended

June 28, 2015 June 29, 2014
(@) (@)
Pollo Tropical:

Restaurant sales $ 89,56¢ $ 75,25

Cost of sales 30,09 33.6% 24,98: 33.2%
Restaurant wages and related expenses 19,25: 21.5% 16,42: 21.6%
Restaurant rent expense 3,82( 4.3% 3,071 4.1%
Other restaurant operating expenses 10,89: 12.2% 9,42: 12.5%
Advertising expense 1,90¢ 2.1% 1,63¢ 2.2%
Depreciation and amortization 4,34( 4.8% 2,75( 3.7%
Pre-opening costs 1,144 1.2% 96¢ 1.2%
Impairment and other lease charges — —% (32) — %

Taco Cabana:

Restaurant sales $ 81,69¢ $ 78,26

Cost of sales 24,12¢ 29.5% 23,97" 30.€%
Restaurant wages and related expenses 23,13: 28.2% 22,69: 29.C%
Restaurant rent expense 4,22¢ 5.2% 4,30 5.5%
Other restaurant operating expenses 10,46¢ 12.8% 10,04 12.£%
Advertising expense 3,24( 4.C% 3,037 3.¢%
Depreciation and amortization 3,061 3.7% 2,82¢ 3.€%
Pre-opening costs 67 0.1% 22C 0.2%
Impairment and other lease charges — —% 63 0.1%

Six months ended

June 28, 2015 June 29, 2014
(@) (a)
Pollo Tropical:

Restaurant sales $ 176,45t $ 146,60¢

Cost of sales 58,63: 33.2% 48,21 32.£%
Restaurant wages and related expenses 38,00¢ 21.5% 31,68¢ 21.€%
Restaurant rent expense 7,46¢ 4.2% 5,98¢ 4.1%
Other restaurant operating expenses 20,98: 11.%% 17,79¢ 12.1%
Advertising expense 4,262 2.4% 3,601 2.E%
Depreciation and amortization 8,07¢ 4.€% 5,327 3.6%
Pre-opening costs 2,01« 1.1% 1,501 1.C%
Impairment and other lease charges — —% (70) — %

Taco Cabana:

Restaurant sales $ 157,86¢ $ 151,73:

Cost of sales 46,71! 29.6% 46,27 30.£E%
Restaurant wages and related expenses 44,96¢ 28.5% 43,93¢ 29.C%
Restaurant rent expense 8,58¢ 5.4% 8,59( 57%
Other restaurant operating expenses 20,23¢ 12.8% 19,55: 12.¢%
Advertising expense 6,43¢ 4.1% 6,49¢ 4.3%
Depreciation and amortization 6,16¢ 3.€% 5,59¢ 3.7%

Pre-opening cost 1l4¢ 0.1% 37C 0.2%



Impairment and other lease charges 94 0.1% 87 0.1%

(a) Percent of restaurant sales for the applicsddgnent.




FIESTA RESTAURANT GROUP, INC.
Supplemental Non-GAAP Information
The following table sets forth certain unaudited spplemental financial data for the periods indicated
(In thousands):

Adjusted EBITDA and Restaurant-Level Adjusted EBAre nonGAAP financial measures. Adjusted EBITDA is definasl earnings before intert
income taxes, depreciation and amortization, inmpait and other lease charges, stbaked compensation expense and other income asdsxpAdjuste
EBITDA for each of our segments includes an allocatof general and administrative expenses assatiatith administrative support for execu
management, information systems and certain acicmyregal, supply chain, development and other inthtnative functions. Restaurabével Adjuster
EBITDA is defined as Adjusted EBITDA excluding fidrise royalty revenues and fees, ppening costs and general and administrative exsefirscluding
corporate-level general and administrative expgnses

Adjusted EBITDA for each of our segments is a measf segment profit or loss used by our chief apeg decision maker for purposes of alloce
resources to our segments and assessing theirmparfoe. In addition, management believes that AefUEBITDA and Restaurahievel Adjusted EBITDA
when viewed with our results of operations caladan accordance with GAAP and our reconciliatiériRestaurant-evel Adjusted EBITDA and Adjustt
EBITDA to net income (i) provide useful informatiaout our operating performance and period-@eziad growth, (ii) provide additional informatidhai
is useful for evaluating the operating performaateur business, and (iii) permit investors to gaimnunderstanding of the factors and trends affgaiu
ongoing earnings, from which capital investments arade and debt is serviced. However, such meaaneesot measures of financial performanc
liquidity under GAAP and, accordingly, should net tonsidered as alternatives to net income or tastfrom operating activities as indicators of ogting
performance or liquidity. Also these measures naybe comparable to similarly titled captions die@tcompanies.

(unaudited) (unaudited)
Three months ended Six months ended
June 28, 2015 June 29, 2014 June 28, 2015 June 29, 2014

Restaurant-Level Adjusted EBITDA:

Pollo Tropical $ 23,62: $ 19,72¢ % 47,15, % 39,33¢

Taco Cabana 16,52¢ 14,22( 30,98¢ 26,90:

Consolidated 40,14¢ 33,94« 78,14( 66,23:
Add:

Franchise royalty revenue and fees 632 67C 1,44¢ 1,281
Less:

Pre-opening costs 1,211 1,18¢ 2,162 1,871

General and administrative (excluding stock-basedpensation

expense of $1,055, $1,058, $1,929 and $1,770, cteeky) 12,56¢ 11,07 25,45¢ 22,51
Adjusted EBITDA:

Pollo Tropical 15,86: 13,42t 31,87 27,10:

Taco Cabana 11,13¢ 8,927 20,09: 16,03(

Consolidated 27,00( 22,35: 51,96¢ 43,13:
Less:

Depreciation and amortization 7,401 5,57¢ 14,24¢ 10,92:

Impairment and other lease charges — 32 94 17

Interest expense 414 56¢& 852 1,171

Provision for income taxes 6,98: 5,781 13,50: 11,19¢

Stock-based compensation expense 1,09¢ 1,07¢ 2,03¢ 1,80(

Other (income) expense (142) — (5149 (6)
Net income

$ 11,24¢ % 9,31« $ 21,75C  $ 18,03:




