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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesd€hange Act of 1934
Date of Report (date of earliest event reporteAugust 1, 2012

Phillips 66

(Exact name of registrant as specified in its @rart

Delaware 001-35349 45-377938E
(State or other jurisdiction ¢ (Commissior (I.LR.S. Employe
incorporation) File Number) Identification No.)

600 North Dairy Ashford
Houston, Texas 77079
(Address of principal executive offices and zip epd

Registrant’s telephone number, including area cqd81) 293-6600

Check the appropriate box below if the ForriK 8iing is intended to simultaneously satisfy tfiling obligation of the registrant under any ot
following provisions:

[ ] Written communications pursuant to Rule 428emthe Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12anthe Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te R4d-2(b) under the Exchange Act (17 CFR 24024}

[ ] Pre-commencement communications pursuant te RBe-4(c) under the Exchange Act (17 CFR 2404(8%-




Item 2.02 Results of Operations and Financial Contlon.

On August 1, 2012, Phillips 66 issued a press selemnouncing the company's financial and operatsglts for the quarter ended June
2012. A copy of the press release is furnishedxdsbit 99.1 hereto and incorporated herein byrexfee. Additional financial and operat
information about the quarter is furnished as Eitl98.2 hereto and incorporated herein by reference

The information in this report and the exhibitsétershall not be treated as filed for purposefi®f3ecurities Exchange Act of 1934, as amended.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
99.1 — Pressrelease issued by Phillips 66 on August12..

99.2 — Supplemental financial informatio
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the
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/s/ C. Doug Johnso

C. Doug Johnson
Vice President and Controll
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Exhibit 99.1

PHILLIPS

NEWS RELEASE

Phillips 66 Reports Second-Quarter Earnings of $1.Billion or $1.86 Per Share
Announces $1.0 Billion Share Repurchase Plan

SecondQuarter Highlights

Adjusted earnings of $1.4 billion or $2.23 per &

Successful separation from ConocoPhillips compl&eg 1, 2012
Operating cash flow of $1.4 billic

Improved Refining and Marketing margi

Refining capacity utilization of 93 perce

Midstream impacted by lower NGL pric

Strong Chemicals margi

Closed the sale of the Trainer Refin

HOUSTON, Aug. 1, 2012 --- Phillips 66 (NYSE: PSX)nmunces second-quarter earnings of $1.2 billiahaatjusted earnings of $1.4 billion. This
compares with earnings and adjusted earnings 6fl$llion in the second quarter of 2011. In additi€hillips 665 Board of Directors has appro
the repurchase of up to $1.0 billion of the compaoyitstanding common shares.

“ We’'re off to a solid start, running well in a ptige margin environment,” said Greg Garland, cimgin and chief executive officer. “The location
of our domestic refining, midstream and chemicatslities enabled us to access advantaged feedstodating strong earnings and cash flow. The
announcement of our share repurchase plan is esgéd&#rour commitment to strong and growing shamdrodistributions.”

Refining and Marketing (R&M)

R&M second-quarter earnings were $1,184 milliompared with $774 million a year ago. Refining cimtted $882 million in the quarter, while
Marketing, Specialties and Other generated $30RomilR&M adjusted earnings totaled $1,185 milliam, increase of $437 million from the same
period last year.

Refining adjusted earnings were $851 million in $keond quarter, an improvement from $498 milliarirdy the second quarter of 2011. This was
primarily the result of stronger refining margipsyrticularly in the U.S. Midcontinent and Europe.

During the quarter, the company’s worldwide crudpazity utilization rate was 93 percent. The Céi@mridor and Atlantic Basin/Europe regions
both performed particularly well, achieving 95 partcapacity utilization in a period of strong masg Further, the company’s worldwide clean
product yield was 84 percent, up from 83 percemiitnsame period a year ago. Refining pre-tax touma expenses for the quarter were $114
million, compared with $82 million during the secbquarter of 2011.

Page 1 of ¢




Phillips 66 Reports Seco-Quarter Earnings of $1.2 Billion (Adjusted Earningfs$1.4 Billion)

Phillips 66 also enhanced refining returns througtious strategic initiatives. The Coker and Refyriexpansion (CORE) project at the Wood R
Refinery resulted in lower feedstock costs and érigthean product yields. Additionally, the saleTodiner Refinery reduced the company’s
exposure to higher-priced Brent-based crudes.

Marketing, Specialties and Other recorded adjustedings of $334 million during the second quadarincrease of $84 million from the same
guarter last year, primarily due to higher marginsoss major product lines. U.S. wholesale fuelgimarimproved due to a steep decline in spot-
based product costs, which fell more rapidly thast@d product prices. The lubricants businessgdserated improved results as product costs
stabilized during the second quarter, compared raipidly rising costs in the second quarter of Yestr.

Midstream

The Midstream segment posted a loss of $91 miftiothe second quarter, including a $170 milliomecash impairment of Phillips 66investmen
in the Rockies Express Pipeline (REX). Adjustedhizays were $79 million; $32 million lower than thgor year. This was primarily due to a 38
percent decline in NGL prices and higher operatiosts, partially offset by inventory gains, as vealllower depreciation expense at DCP
Midstream (DCP).

Earnings related to our equity investment in DCPeng12 million for the second quarter; $48 milliower than a year ago. Significantly lower
NGL prices were partially offset by lower depremat DCF's throughput volumes increased in excess of Sgmtric the Rockies and Eagle Ford
areas, as well as the Midcontinent region, but wangely offset due to volume declines in its GDdast dry gas asset positions.

Adjusted earnings from Phillips 66’s other midsineaperations were $37 million. This business inekithterests in three fractionators, NGL
trading and marketing, and its interest in REX.

Chemicals

Chemicals second-quarter earnings were $207 milAoljusted earnings of $242 million exclude a $3Biom expense related to early debt
retirement by Chevron Phillips Chemical Company @@em). The $52 million increase in adjusted eaifngm the prior year was primarily due
to improved margins and lower utility costs.

In Olefins and Polyolefins, ethylene and polyethglenargins were higher due to lower domestic fee#istosts, particularly for ethane and
propane. With its ability to run a lighter feedst@tate, CPChem was able to take advantage of tigser margins. Similarly, higher benzene
margins contributed to improved earnings in Spéeml| Aromatics and Styrenics.

Lower natural gas prices reduced utility costs RC8ems manufacturing facilities. Overall capacity ugfion rates were approximately 90 perc
slightly higher than the same period in 2011. Exaéy marketed volumes for Olefins and Polyolefioaled 3.5 billion pounds, a slight increase
compared with last year, attributable primarilystdes of ethylene and domestic polyethylene, akagedales from CPChem’s joint ventures in
Qatar.
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Phillips 66 Reports Seco-Quarter Earnings of $1.2 Billion (Adjusted Earningfs$1.4 Billion)

As previously announced, CPChem’s distributiongstewner companies have been suspended pendirgpagment of approximately $1.0 billion
of fixedrate notes. During the quarter, CPChem repaid $@0ion of the debt, and the remainder is expedtebe repaid in the third quarter of t
year.

Corporate and Other

Corporate and Other costs for the quarter were $iill®n after-tax, including interest expense,asitioning costs, corporate staff compensation
and benefits, and technology. Adjusted for $30iamilbf repositioning expenses, costs were $89 anilfor the second quarter, which included $45
million of net interest expense. The company exp€arporate and Other costs to be approximatel® $28ion for the second half of 2012,
excluding any remaining repositioning costs.

Financial Position and Liquidity

During the second quarter, Phillips 66 completediitancing plan by funding a $2.0 billion threeay@amortizing term loan. The company had $8.0
billion of debt upon completion of the repositiogiat a current weighted-average pre-tax interéstabapproximately 3.5 percent. At quarter end,
the company had a debt-to-capital ratio of 30 paradigned with its target range of 20 to 30 patce

Phillips 66 generated $1.4 billion in cash from @iens and received $234 million in proceeds fasset dispositions. The company also funded a
$270 million capital program primarily directed tawd R&M, and completed its cash distributions tax@mPhillips related to the repositioning.
Phillips 66 ended the second quarter with $3.1dpilbf cash and cash equivalents.

Distributions from equity affiliates were $603 rolh during the second quarter, including WRB Refinand DCP’s net pre-tax distributions of
$485 million and $61 million, respectively.

Strategic Initiatives

In addition to delivering strong financial resul)illips 66 executed on plans to improve returrcapital, deliver profitable growth and increase
shareholder distributions. The company is makimgstiments to improve margins and returns in R&Mglwith capacity expansions in Midstre
and Chemicals.

In R&M, the company completed the sale of the TeaiRefinery, generating approximately $230 milliorproceeds. The company elected to re
ownership of the Alliance Refinery, as Gulf Coasest crude feedstock costs are expected to impreeethe long-term. Phillips 66 also is
increasing access to domestically produced, adgedtarude oil via rail and barge by acquiring 2,84iDcars to transport shale oil and other cost-
advantaged feedstocks. As part of its ongoing &ffiortechnology, the company reached an agreewitnReliance Industries to license Phillips
66’s proprietary E-Gas™ Technology.

Development continues on DCP's Sand Hills Pipelirtéch will allow for NGL movements from the Permi8asin and Eagle Ford fields to the
Gulf Coast, with planned initial capacity of 20000@arrels per day. The Sand Hills Pipeline willgiesed into service, with the first phase
anticipated in the third quarter of 2012. DCP’s them Hills Pipeline project also is proceedingpten, with an expected in-service date of mid-
2013 and target capacity of more than 150,000 lsgpes day.
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Phillips 66 Reports Seco-Quarter Earnings of $1.2 Billion (Adjusted Earningfs$1.4 Billion)

As previously announced, one of CPChem'’s joint weet, Saudi Polymers Company, has completed catistnof its petrochemicals complex
located in Jubail Industrial City, Saudi Arabia.missioning activities are underway, and commemmiatluction is expected soon. The facility
includes world-class operating units designed talpce ethylene, polyethylene and 1-hexene, amdrey ohemicals. During the quarter, CPChem
began construction on the world’s largest on-pugdbsiexene plant at its Cedar Bayou Chemical Coxipl8aytown, Texas. The plant is
anticipated to start up during 2014. CPChem algwagressing plans for a 1.5 million metric ton pear ethane cracker and two 500,000 metric
per year polyethylene units in the Gulf Coast. fihal investment decision is expected in 2013, witimpletion anticipated for 2017.

Consistent with the company’s intent to grow shaleér distributions, Phillips 66’s Board of Direcschas approved the repurchase of up to $1.0
billion of its outstanding common shares. The sharl be repurchased from time to time in the opwarket at the comparg/discretion, subject -
market conditions and other factors, and in acawrdavith applicable regulatory requirements. Thagany may commence, suspend or
discontinue purchases of common stock at any tinpeoodically without prior notice. Phillips 66 @eipates funding the repurchases primarily
with cash generated by its operations. Shareoksepurchased will be held as treasury shares.

As previously announced, Phillips 66’s Board ofd@tors has declared a $0.20 per share dividendhvidipayable in the third quarter.
“We have emerged from the repositioning with fatadygriced financing in place and a strong balastoeet that enables us to execute our strategic
initiatives. We intend to grow capacity in the mpsifitable areas of our portfolio, while focusiag enhancing returns. Our business is well-

positioned to capture market opportunities,” saal@d. “With talented people, innovative technglagd a commitment to operating excellence,
we have an unparalleled foundation for successrahek creation.”
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Phillips 66 Reports Seco-Quarter Earnings of $1.2 Billion (Adjusted Earningfs$1.4 Billion)

Earnings
Millions of Dollars
Second Quarter Six Months
201z 2011 2012 2011
Refining and Marketing (R&M
Refining $ 88z $ 49¢ $ 1,25¢ % 93¢
Marketing, Specialties & Otht 302 27¢€ 32E 32€
Total R&M 1,18¢ 774 1,58¢ 1,262
Midstream (92) 111 2 172
Chemicals 207 19C 424 37t
Corporate and Othe (119 (36) (18¢) (94)
Phillips 66 $ 1,181 $ 1,03¢ $ 1817 $ 1,71t

Adjusted Earnings

Millions of Dollars

Second Quarter Six Months

201z 2011 2012 2011

Refining and Marketing (R&M
Refining $ 851 $ 49¢ % 1,28¢ $ 93¢
Marketing, Specialties & Otht 334 25C 424 29¢
Total R&M 1,18¢ 74¢ 1,71z 1,23¢
Midstream 79 111 16¢ 17z
Chemicals 24z 19C 45¢ 37t
Corporate and Othe (89) (36) (159 (94
Phillips 66 $ 1417 $ 1,012 $ 2,181 % 1,687
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Phillips 66 Reports Seco-Quarter Earnings of $1.2 Billion (Adjusted Earningfs$1.4 Billion)

Phillips 66 R&M
Atlantic Basin/Europe Refinin Gulf Coast Refining
Bayway (New Jerse) Alliance (Louisiana
Humber (United Kingdom Lake Charles (Louisian:
Whitegate (Ireland Sweeny (Texas

Mineraloelraffinerie Oberrhein Gmb- MiRO (Germany)*

Central Corridor Refinin Western/Pacific Refinin
Billings (Montana) Ferndale (Washingtot
Borger (Texas) Los Angeles (California
Ponca City (Oklahome San Francisco (Californit
Wood River (lllinois)* Melaka (Malaysia)’

Marketing, Specialties and Oth
U.S. Wholesale Marketin
International Marketing
Lubricants

Specialty Product

Power

Transportation results are reflected within eachifaf domestic businesses it suppc

*Equity ownershig

Phillips 66 Chairman and Chief Executive Officee@iC. Garland and Executive Vice President andfEancial Officer Greg G. Maxwell will
host a webcast at 11 a.m. EDT today to discusedhmany’s second-quarter results and strategiagssgTo listen to the conference call and view
related presentation materials, gawaw.phillips66.com/investorend click on “Presentations and Conference CdHsr’detailed supplemental
information, go tchttp://www.phillips66.com/EN/investor/financial_kaps/Pages/index.aspx

About Phillips 66

Headquartered in Houston, Phillips 66 is an adygedalownstream energy company with segment-ledigfiming and Marketing (R&M),
Midstream and Chemicals businesses. The compangdmsximately 14,000 employees worldwide. Philliiss R&M operations include 15
refineries with a net crude oil capacity of 2.2lioil barrels per day, 10,000 branded marketingetsitnd 15,000 miles of pipeline systems. In
Midstream, the company primarily conducts operatitmough its 50 percent interest in DCP Midstrebb, one of the largest natural gas
gatherers and processors in the United States,Aidthillion cubic feet per day of gross naturad geocessing capacity. Phillips 66’s Chemicals
business is conducted through its 50 percent isttémeChevron Phillips Chemical Company LLC, ondhaf world’s top producers of olefins and
polyolefins with more than 30 billion pounds of re&inual chemicals processing capacity acrossatdugt lines. For more information, visit
www.phillips66.com

-HHH-
CONTACTS

Alissa Hicks (media 281-29:-2265
alissa.k.hicks@p66.co

Clayton Reasor (investor 281-29:-2297
c.c.reasor@p66.co
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Phillips 66 Reports Seco-Quarter Earnings of $1.2 Billion (Adjusted Earningfs$1.4 Billion)

CAUTIONARY STATEMENT FOR THE PURPOSES OF THE "SAFE HARBOR" PROVISIONS
OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

This news release contains certain forward-loolstegements within the meaning of Section 27A oStwrities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1&84mended, which are intended to be coveredéebgafe harbors created thereby. Words and
phrases such &“is anticipated,” “is estimated,” “is expected,” “6 planned,” “is scheduled,” “is targeted,” “believ&” “intends,” “objectives,”
“projects,” “strategies” and similar expressions arused to identify such forwatdeking statements. However, the absence of thestsvdoes nc
mean that a statement is not forward-looking. Fadvimoking statements relating to Phillips 66’s ogigons (including joint venture operations)
are based on management’s expectations, estimateprajections about the company, its interests thedenergy industry in general on the date
this news release was prepared. These statementsohiguarantees of future performance and invoéréain risks, uncertainties and assumptions
that are difficult to predict. Therefore, actualtoames and results may differ materially from wibaxpressed or forecast in such forward-looking
statements. Factors that could cause actual resulesvents to differ materially from those desciilie the forward-looking statements include
fluctuations in crude oil, NGL, and natural gasq@s, refining and marketing margins and marginsdior chemicals business; unexpected chal

in costs for constructing, modifying or operatingr dacilities; unexpected difficulties in manufathg, refining or transporting our products; lack
of, or disruptions in, adequate and reliable traogption for our crude oil, natural gas, NGL, andfined products; potential liability for remedial
actions, including removal and reclamation obligeis, under environmental regulations; potentiabllay resulting from litigation; limited access
to capital or significantly higher cost of capitalated to illiquidity or uncertainty in the domésbr international financial markets; and other
economic, business, competitive and/or regulatacyoirs affecting Phillips 66’s businesses generafiyset forth in our filings with the Securities
and Exchange Commission, including our Form 10 &egfion Statement. Phillips 66 is under no obligat(and expressly disclaims any such
obligation) to update or alter its forward-lookirggatements, whether as a result of new informafignye events or otherwise.

Use of Non-GAAP Financial I nformation -- This press release includes the terms adjusaedirgs and adjusted earnings per share. These are
non-GAAP financial measures. Adjusted earningsajdsted earnings per share are included to hetilifate comparisons of company operating
performance across perioc

References in the release to earnings refer tonoeime attributable to Phillips 61
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Phillips 66 Reports Seco-Quarter Earnings of $1.2 Billion (Adjusted Earningfs$1.4 Billion)

Reconciliation of Earnings to Adjusted Earnings

Millions of Dollars
Except as Indicated

2012 2011
20 Jun YTD 20 Jun YTD
Consolidated
Earnings (loss) 1,181 $ 1817 $ 1,03¢ $ 1,71t
Adjustments
Net gain on asset sal (10€) (10€) (26) (28)
Impairments 17C 212
Pending claims and settleme 38 57
Premium on early debt retireme 35 35
Repositioning cost 30 30
Repositioning tax adjustme 69 13€
Adjusted earnings 1417 $ 2,181 $ 1,01t $ 1,687
Earnings per share of common stock (dollars 18 $ 28¢ $ 164 $ 2.7C
Adjusted earnings per share of common stock (dolla) 22 % 3.4 % 16C $ 2.6¢€
R&M
Earnings (loss) 1,18 $ 158 $ 774 $ 1,262
Adjustments
Net gain on asset sal (10€) (10€) (26) (28)
Impairments 42
Pending claims and settleme 38 57
Repositioning tax adjustme 69 13€
Adjusted earnings 1,18t $ 1,71t $ 748 $ 1,23¢
Refining
Earnings (loss) 88z % 1,25¢ $ 49¢  $ 93¢
Adjustments
Net gain on asset sal (104) (104)
Impairments 42
Pending claims and settleme 19
Repositioning tax adjustme 73 73
Adjusted earnings 851 $ 1,28¢ $ 49¢  $ 93¢
Marketing, Specialties and Other
Earnings (loss) 30z % 32t % 27¢ % 32¢
Adjustments
Net gain on asset sal 2 2 (26) (28)
Pending claims and settleme 38 38
Repositioning tax adjustme (4) 63
Adjusted earnings 334 $ 424 % 25C $ 29¢
Midstream
Earnings (loss) 91 $ 2 $ 111 $ 172
Adjustments
Impairments 17C 17C
Adjusted earnings 79 $ 168 $ 111 % 172
Chemicals
Earnings (loss) 207 % 424  $ 19C $ 37t
Adjustments
Premium on early debt retireme 35 35
Adjusted earnings 24z $ 45¢  $ 19C % 37¢
Corporate
Earnings (loss) (119 $ (189 $ 36) $ (94)
Adjustments
Repositioning cost 30 30
Adjusted earnings (89 $ (159) $ (36) $ (94)
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illips 66 Earnings Release Supplemental Da:

Exhibit 99.2

CONSOLIDATED INCOME STATEMENT

Millions of Dollars

2011 2012
3rd 4th
IstQtr  2nd Qtr  3rd Qtr 4th Qtr YTD 1stQtr  2nd Qtr Qtr Oftr YTD
Revenues and Other Incom
Sales and other operatin(
revenues* 44,77¢ 52,59« 50,61( 48,10¢ 196,08t 45,78: 46,74° 92,53(
Equity in earnings of affiliates 69C 784 85¢€ LYK 2,84: 734 81t 1,54¢
Net gain (loss) on disposition 3 43 (221) 1,81: 1,63¢ 2 18¢ 19C
Other income 1 9 18 17 45 1 77 78
Total Revenues and Othe
Income 45,47 53,43( 51,26: 50,44¢ 200,61« 46,52( 47,82" 94,34"
Costs and Expense
Purchased crude oil and product  39,34¢ 46,60( 43,90¢ 42,98: 172,83 40,32¢ 40,39¢ 80,72¢
Operating expense! 1,042 1,01¢ 1,027 98t 4,072 1,092 984 2,07¢
Selling, general anc
administrative expenses 328 347 372 367 1,40¢ 34¢ 48C 82¢
Depreciation and amortization 21¢ 22¢€ 222 241 90¢ 21¢€ 224 44C
Impairments - 2 48€ (16) 472 43 27¢ 31¢
Taxes other than income taxes 3,48( 3,631 3,67¢ 3,50 14,28¢ 3,42( 3,47¢ 6,89t
Accretion on discounted liabilities 5 6 5 5 21 5 6 11
Interest and debt expens: 4 3 4 6 17 13 83 96
Foreign currency transaction
(gains) losses (43) (31) 18 22 (34 (15) 8 (7)
Total Costs and Expense 44,37¢ 51,80: 49,71: 48,097  193,99( 45,45’ 45,93: 91,38t
Income before income taxe 1,09¢ 1,62¢ 1,55( 2,351 6,62¢ 1,06¢ 1,89« 2,96:
Provision for income taxes 41¢ 58€ 49¢ 33¢ 1,84« 431 712 1,14:
Net Income 677 1,04C 1,051 2,012 4,78( 63¢ 1,182 1,82(
Less: net income attributable to
noncontrolling interests 1 1 2 1 5 2 1 3
Net Income Attributable to
Phillips 66 67€ 1,03¢ 1,04¢ 2,017 4,77¢ 63€ 1,181 1,817
*Includes excise taxes on petrole
products sales 3,383 3,554 3,596 3,422 13,955 3,321 3,389 6,710
Net Income Attributable to
Phillips 66
Per Share of Common Stock (dollars
Basic 1.0¢ 1.6€ 1.67 3.2C 7.61 1.01 1.8¢ 2.8¢
Diluted 1.07 1.64 1.65 3.17 7.52 1.0C 1.8€ 2.8¢€
Average Common Shares Outstanding (in thousand:
Basic 627,62¢ 627,62t 627,62¢ 627,62t 627,62( 627,62 628,51( 628,06
Diluted 634,64' 634,64! 634,64! 634,64' 634,64! 634,64! 635,15 635,05!
SUMMARY OF INCOME (LOSS) ATTRIBUTABLE TO PHILLIPS 6 6 BY SEGMENT
Millions of Dollars
2011 2012
3rd 4th
1st Qtr  2nd Qtr 3rd Qtr 4th Qtr YTD 1st Qtr  2nd Qtr Qtr Qtr YTD
R&M 48¢ 774 78t 1,801 3,84¢ 40C 1,18¢ 1,58¢



Midstream 61 111 11€ 118 40z 89 (92 2
Chemicals 18t 19C 19¢ 14¢ 71€ 217 207 424
Corporate and Other (58) (36) 47 (52) (192 (70 (119) (18¢)
Consolidated 67€ 1,03¢ 1,04¢ 2,011 4,77¢ 63€ 1,187 1,817
SUMMARY OF INCOME (LOSS) BEFORE TAXES BY SEGMENT
Millions of Dollars
2011 2012
3rd 4th
1stQtr  2nd Qtr 3rd Qtr 4th Qtr YTD 1st Qtr  2nd Qtr Qtr Otr YTD
R&M 83C 1,247 1,17: 2,08 5,33 734 1,91¢ 2,65(
Midstream 96 173 18¢ 15¢ 61: 14C (152) 12
Chemicals 25¢ 264 264 181 96¢ 30C 307 607
Corporate and Other (90) (56) (73 (70) (289) (10%) Q77 (282)
Consolidated 1,09t 1,62¢ 1,55( 2,351 6,62¢ 1,06¢ 1,89¢ 2,96¢
EFFECTIVE TAX RATES
2011 2012
3rd 4th
1st Qtr  2nd Qtr 3rd Qtr 4th Qtr YTD 1stQtr  2nd Qtr Qtr Qtr YTD
R&M 41.1% 37.%% 32.9% 13.4% 27.1% 45.2% 38.2% 40.1%
Midstream 36.5% 35.6% 36.6% 28.5% 34.2% 36.2% 40.1% 83.2%
Chemicals 28.6% 28.(% 26.9% 18.2% 26.(% 27.1% 32.6% 30.1%
Corporate and Other 35.6% 35.7% 35.6% 27.1% 33.6% 33.2% 32.8% 33.(%
Consolidated 38.2% 36.1% 32.2% 14.4% 27.8% 40.2% 37.% 38.€%




SPECIAL ITEMS INCLUDED IN INCOME FROM CONTINUING OP ERATIONS

(AFTER-TAX)

Millions of Dollars

2011 2012
1st 2nd 3rd 4th 1st 2nd 3rd 4th
Qtr Qtr Qtr Qtr YTD Qtr Qtr Qtr Qtr YTD
R&M
Gain (loss) on asset sal 2 26 (74 1,591 1,54¢ - 10€ 10€
Impairments - - (31¢) - (31¢) (42 - (42
Cancelled project - - - (28) (28) - - -
Pending claims and settleme - - - - - (19 (38) (57)
Repositioning tax adjustme - - - - - (67) (69) (13€)
Severance accru - - (15) - (15) - - -
Total R&M 2 26 (407) 1,56 1,18¢ (128) (@) (129
Midstream
Impairments - - - - - - (170) (170)
Total Midstream - - - - - - (17C) (17C)
Chemicals
Premium on early debt retireme - - - - - - (35) (35)
Total Chemicals - - - - - - (35 (35
Corporate and Other
Repositioning cost - - - - - - (30) (30)
Total Corporate & Other - - - - - - (30) (30)
Total Phillips 66 2 26 (407) 1,56 1,18¢ (12€) (236€) (364)
Refining- Regional Totals
Atlantic Basin/Europt - - (410) 4 (414 (42 31 (12)
Gulf Coast - - - - - - - -
Central Corridol - - - (28) (28) - - -
Western/Pacific - - - - - - - -
Other Refining - - - - - (19 - (19
Total Refining - - (410 (32 (442) (61) 31 (30
Marketing, Specialties & Other- Regional Totals
Marketing, Specialties & Oth- U.S. 2 26 6 1,59t 1,62¢ - (36) (36)
Marketing, Specialties & Oth- Int'l - - 3) - 3) (67) 4 (63)
Total Marketing, Specialties & Other 2 26 3 1,59¢ 1,62¢ (67) (32 (99
Total R&M 2 26 (407) 1,56 1,18¢ (128) (@) (129
SPECIAL ITEMS INCLUDED IN INCOME FROM CONTINUING OP ERATIONS
(PRE-TAX)
Millions of Dollars
2011 2012
1st 2nd 3rd 4th 1st 2nd 3rd 4th
Qtr Qtr Qtr Qtr YTD Qtr Qtr Qtr Qtr YTD
R&M 3 43 (75) 1,767 1,062 (73) 127 54
Midstream - - - - - - (275) (275)
Chemicals - - - - - - (57 (57)
Corporate and Other - - - - - - (46) (46)



Total Phillips 66 3 43 (75) 1,767 1,062 (73) (251) (329
Refining- Regional Totals
Atlantic Basin/Europt - - (75¢) (6) (764) (42 18t 142
Gulf Coasl - - - - - - - -
Central Corridol - - - (44) (44) - - -
Western/Pacifit - - - - - - - -
Other Refining - - - - - (31) - (31)
Total Refining - - (758) (50 (80%) (73) 18t 112
Marketing, Specialties & Other- Regional Totals
Marketing, Specialties & Oth- U.S. 3 43 10 1,817 1,87: - (58) (58)
Marketing, Specialties & Oth- Int'l - - 3 - 3 - - -
Total Marketing, Specialties &Other 3 43 7 1,817 1,87( - (58 (58
Total R&M 3 43 (75) 1,767 1,062 (73) 127 54




CASH FLOW INFORMATION

Millions of Dollars

2011 2012
2nd 3rd 4th 2nd 3rd 4th
1st Qtr Qtr Qtr Qtr YTD 1stQtr Qtr Qtr Qtr YTD
Cash Flows From Operating Activities
Net income 677 1,04C 1,051 2,012 4,78( 63¢ 1,18z 1,82(
Depreciation and amortizatic 21¢ 22¢ 222 241 90¢ 21€ 224 44C
Impairments - 2 48€ (16) 472 43 27t 31¢
Accretion on discounted liabilitie 5 6 5 5 21 5 6 11
Deferred taxe 59 43¢ 76 35¢ 931 16¢ 9 17¢
Undistributed equity earning (30¢) (500) (292) 14¢ (951) (349) (212) (561)
Net (gain)/loss on dispositiol 3 (43) 221 (1,819 (1,639 2 (18¢) (290)
Other (58) 24 51 15C 167 (17¢) 164 (14)
Net working capital changt (2,09 1,84 (1,087 1,64f 31€ (903) (26) (929)
Net Cash Provided by
(Used in) Operating Activities (1,500  3,03¢ 737 2,731 5,00¢€ (361) 1,43« 1,07:
Cash Flows From Investing Activities
Capital expenditures and investme (165) (22¢) (26C) (36S) (1,022 (21¢) (27C) (48¢)
Proceeds from asset dispositit 31 56 117 2,42 2,62 6 234 24C
Lonc-term advances/loa—related partie - - - - - - - -
Collection of advances/loans—related
parties - 40C 15C - 55C - - -
Other 1 48 7 281 337 - - -
Net Cash Provided by (Used in) Investin
Activities (133) 27€ 14 2,33t 2,49; (212) (36) (248)
Cash Flows From Financing Activities
Contributions from (distributions to) par
company 1,63¢ (3,306 (744) (5,060 (7,477 891 (6,14¢€) (5,255
Issuance of del - - - - - 5,79¢ 2,00( 7,792
Repayment of del (6) @) @) (6) (26) @) (291) (19¢)
Issuance of common sto - - - - - - 2 2
Change in restricted ca - - - - - (6,050 6,05C -
Other - (@) - - (@) (55) (12) (67)
Net Cash Provided by (Used in
Financing Activities 1,63 (3,319 (751) (5,066 (7,499 572 1,70z 2,27¢
Effect of Exchange Rate Change - - - - - - 3 3
Net Change in Cast
and Cash Equivalents - - - - - - 3,10¢ 3,10¢
Cash and cash equivalel
at beginning of perio - - - - - - - -
Cash and Cash Equivalel
at End of Perio - - - - - - 3,104 3,10

CAPITAL PROGRAM



Millions of Dollars

2011 2012
2nd 3rd 4th 2nd 3rd 4th
1st Qtr Qtr Qtr Qtr YTD 1st Qtr Qtr Qtr Qtr YTD
R&M 15¢ 22C 24¢ 361 98¢ 214 24C 454
Midstream 3 1 5 8 17 4 4 8
Chemicals - - - - - - - -
Corporate and Other 4 7 6 - 17 - 26 26
Total Capital Program 16E 22€ 26( 36¢ 1,027 21€ 27C 48€




R&M

2011 2012
1si 2nd 3rd 4th 1si 2nd 3rd 4th
Qtr Qtr Qtr Qtr YTD Qtr Qtr Qtr Qtr YTD
R&M Net Income (Loss) Attributable to Phillips 66 ($ Millions)
Refining
Atlantic Basin/Europt 6 (45) (365) 68 (336 7 10¢€ 11t
Gulf Coasl 137 167 23¢ (53 48¢ (42) 18¢ 147
Central Corrido 28t 41C 582 18t 1,462 357 542 90C
Western/Pacifit 28 4 70 (72) 30 (4) (35 (39
Other Refininc (18) (38) 8 (64) (112) 59 77 13€
Total 43¢ 49¢ 532 64 1,53¢ 377 882 1,25¢
Marketing, Specialties & Other
u.s. 9 164 16C 1,67¢ 2,012 40 16¢ 20¢
Internationa 41 112 92 58 302 (17) 13: 11€
Total 50 27€ 252 1,737 2,31t 23 30z 32t
R&M Net Income (Loss) Attributable
to Phillips 66 48¢ 774 78t 1,801 3,84¢ 40C 1,18¢ 1,58¢
R&M Income (Loss) before Income Taxes ($ Millions
Refining
Atlantic Basin/Europt 37 (53 (569 13 (572 31 27¢ 304
Gulf Coasl 21z 26C 34¢ 77) 742 (64) 29z 22¢
Central Corridol 454 65€ 90z 31¢€ 2,32¢ 53t 84¢ 1,38:
Western/Pacifit 70 2 114 (102) 84 13 (23) (10
Other Refining (20 (52 25 (82) (129 85 12C 20t
Total 752 81z 82C 68 2,45¢ 60C 1,51C 2,11(
Marketing, Specialties & Other
u.s. 20 272 24¢ 1,91t 2,45¢ 68 257 32t
Internationa 57 162 104 99 422 66 14¢ 21t
Total 77 434 352 2,01¢ 2,87¢ 134 40€ 54C
R&M Income (Loss) before Income Taxe 83C 1,247 1,17: 2,082 5,33 734 1,91¢ 2,65(
Realized Refining Margins*
Refining Crack Margin ($/BBL**)
Atlantic Basin/Europt 5.94 4.6z 6.8€ 6.5¢ 5.9¢ 6.8¢ 7.7¢€ 7.32
Gulf Coasl 9.3(C 8.6¢ 10.21 4.01 8.01 5.9t 9.3¢€ 7.7¢
Central Corridol 17.1z2 19.9¢ 26.3( 15.0z2 19.6¢ 17.23 26.3¢ 21.6¢
Western/Pacifit 10.42 9.34 10.72 6.22 9.1: 10.7¢ 7.91 9.2¢
Worldwide 9.7¢ 9.4¢ 12.5¢ 6.8 9.7(C 10.27 12.5¢ 11.4C
* Includes proportional share of refining marginrttabuted by certain equity
affiliates
** Total processed input
Realized Marketing, Specialties & Other Margins
Marketing Fuel Margin ($/BBL*)
u.s. 0.11 1.11 1.0¢ 0.61 0.74 0.22 1.8C 1.04
Internationa 1.4¢ 5.24 5.9t 4.4C 4.2¢ 2.4z 6.3€ 4.4C
*3rd Party Petroleum Product Sal
Gross Margins not included in Marketing Fuel Margin ($ Millions)
u.s. 17¢€ 191 217 177 761 20¢ 21t 42:
Internationa 111 131 121 122 48t 11€ 13: 251
Total 287 322 33¢ 29¢ 1,24¢ 32€ 34¢ 674

Depreciation and Amortization ($ Millions)*
Refining



Atlantic Basin/Europt 44 47 45 38 174 39 40 79
Gulf Coasl 47 48 49 50 194 49 51 10C
Central Corridol 20 20 20 21 81 21 21 42
Western/Pacifit 50 51 47 63 211 49 48 97
Other Refining 1 1 1 1 4 1 1 2
Total 162 167 162 173 664 15¢ 161 32C
Marketing, Specialties & Other**
u.s. 11 11 11 12 45 12 11 23
Internationa 27 29 29 29 114 27 27 54
Total 38 40 40 41 15¢ 39 38 77
* Excludes D&A of all equity affiliate
** Excludes Transportation D&A totaling 18 18 19 25 80 18 21 39
Proportionate share of WRB D&/ 41 43 46 54 184 60 59 119
Operating and SG&A Expense (4
Millions)*
Refining
Atlantic Basin/Europt 311 327 31¢€ 254 1,20¢ 251 22¢ 47¢
Gulf Coasl 291 264 28¢€ 27¢ 1,12C 33z 271 602
Central Corridol 111 104 11C 13¢ 462 113 13t 24¢
Western/Pacifit 194 23C 18z 21¢€ 82z 257 23C 487
Other Refining 2 9 30 1 42 22 (4 18
Total 90¢ 934 924 88¢ 3,65k 97t 86C 1,83t
Marketing, Specialties & Other**
u.s. 184 18z 191 18¢ 74€ 17¢ 271 44¢
Internationa 92 93 10€ 10¢ 39¢ 85 10z 187
Total 27¢€ 27¢ 297 297 1,14 262 372 63€
* Excludes Operating and SG&A Expense of all eqaifijiates
** Excludes Transportatiol
Proportionate share of WRB Operating &
SG&A Expense 109 97 103 115 424 113 106 219
Turnaround Expense ($ Millions), included in Operatng and SG&A
Expense*
Atlantic Basin/Europt 13 14 4 5 36 14 5 19
Gulf Coasl 32 5 20 25 82 65 14 79
Central Corridol 22 10 15 46 93 21 43 64
Western/Pacifit 15 53 4 14 86 76 52 12¢
Total 82 82 43 90 297 17€ 114 29C
* Excludes Turnaround Expense of all equity affédi
Proportionate share of WRB Turnarou
Expense 12 1 1 7 21 1 6 7
Foreign Currency Gains
(Losses) Afte-Tax ($ Millions) 31 22 (16) (14) 23 16 (10) 6




R&M (continued)

2011 2012

1si 2nd 3rd 4th 1si 2nd 3rd 4th

Qtr Qtr Qtr Qtr YTD Qtr Qtr Qtr Qtr YTD
Atlantic Basin/Europe*
Crude Oil Charge Input (MB/C 722 71t 71¢ 572 682 572 561 567
Total Charge Input (MB/D 78C 784 76¢ 60¢ 734 621 61z 61€
Crude Qil Capacity Utilization (% 93% 93% 93% 97% 94% 98% 95% 96%
Clean Product Yield (% 85% 84% 84% 86% 85% 85% 85% 85%
* Includes our proportionate share of a refineryngolex in Karlsruhe,
Germany
Gulf Coast
Crude Oil Charge Input (MB/C 614 664 66¢ 684 65¢ 60C 67C 63t
Total Charge Input (MB/D 68t 757 754 75¢ 73¢ 672 74¢ 71C
Crude Oil Capacity Utilization (% 84% 91% 91% 93% 90% 82% 91% 87%
Clean Product Yield (% 80% 82% 82% 82% 82% 8C% 84% 82%
Central Corridor*
Crude Oil Charge Input (MB/C 41z 447 44z 42¢ 432 47¢ 44¢€ 462
Total Charge Input (MB/D 43C 461 45t 44t 44¢ 494 45¢ 477
Crude Qil Capacity Utilization (% 88% 95% 94% 91% 92% 102% 95% 98%
Clean Product Yield (% 85% 87% 86% 88% 87% 88% 87% 88%
*Includes our proportionate share of the BorgeriRefy and Wood River
Refinery.
Western/Pacific*
Crude Oil Charge Input (MB/C 39¢ 37C 394 41€ 39z 37t 391 38<
Total Charge Input (MB/D 42C 39¢ 41€ 43¢ 417 401 40¢ 40t
Crude Oil Capacity Utilization (% 91% 85% 91% 96% 91% 85% 89% 87%
Clean Product Yield (% 83% 7% 83% 83% 82% 86% 80% 83%
*Includes our proportionate share of a refineryNtelaka, Malaysia
Worldwide - Including Proportionate Share of Equity Affiliates
Crude Oil Charge Input (MB/C 2,14¢ 2,19¢ 2,22 2,101 2,16¢ 2,027 2,06¢ 2,047
Total Charge Input (MB/D 2,31t 2,39¢ 2,39: 2,25( 2,33¢ 2,18¢ 2,22¢ 2,20¢
Crude Oil Capacity Utilization (% 89% 91% 92% 94% 92% 91% 93% 92%
Clean Product Yield (% 83% 83% 84% 84% 84% 84% 84% 84%
Refined Products Production (MB/D)
Atlantic Basin/Europe*
Gasoline 33¢ 331 324 23¢ 307 242 251 247
Distillates 311 311 30€ 267 29¢ 26¢ 252 261
Other 13€ 142 13¢ 10¢ 131 11¢ 112 AAE
Total 782 784 76¢ 614 73€ 627 61€ 621
* Includes our proportionate share of a refinerynglex in Karlsruhe,
Germany
Gulf Coast
Gasoline 251 282 272 26¢ 26¢ 22¢ 29¢ 262
Distillates 27¢ 31C 31¢€ 32t 30¢ 27t 30t 29C
Other 16€ 172 17z 17z 171 17¢ 15¢ 167
Total 69€ 765 761 767 74€ 682 75¢ 72C
Central Corridor*
Gasoline 20¢ 231 22t 22t 22¢ 25C 231 241
Distillates 154 16¢ 16~ 162 162 18z 16¢ 17t



Other 67 63 63 56 62 63 63 63
Total 43C 462 452 444 44¢ 49€ 462 47¢
*Includes our proportionate share of the BorgeriRefy and Wood River

Refinery.

Western/Pacific*

Gasoline 19C 16¢ 181 192 18: 17¢ 16z 16¢
Distillates 15¢ 143 163 173 15¢ 16¢ 164 16€
Other 73 86 71 78 77 59 86 73
Total 422 397 41t 443 41¢ 403 41z 40¢
*Includes our proportionate share of a refineryNtelaka, Malaysia

Worldwide - Including Proportionate Share of Equity Affiliates

Gasoline 98¢ 1,01z 1,00z 924 982 897 94z 92C
Distillates 90z 932 95C 92¢ 92¢ 89t 89C 892
Other 442 462 44E 41€ 441 41€ 41€ 41€
Total 2,331 2,40¢ 2,39¢ 2,26¢ 2,351 2,20¢ 2,24¢ 2,22¢
Petroleum Products Sales (MB/D

Total U.S.

Gasoline 1,09¢ 1,21¢ 1,13¢ 1,06¢ 1,12¢ 95¢ 1,08¢ 1,02:
Distillates 852 861 907 914 884 837 857 847
Other 437 38t 40z 381 401 29¢ 31¢ 30¢
Total 2,38¢ 2,464 2,44: 2,361 2,414 2,09: 2,26: 2,17¢
Total International

Gasoline 171 191 16€ 19C 18C 173 19t 184
Distillates 351 31¢€ 342 331 33t 29¢ 30t 301
Other 15C 18: 237 22€ 19¢ 154 214 18t
Total 672 69C 74€ 747 714 62¢ 714 67C
Worldwide

Gasoline 1,27(C 1,40¢ 1,30C 1,25¢ 1,30¢ 1,131 1,28: 1,207
Distillates 1,20z 1,17 1,25C 1,24 1,21¢ 1,13¢ 1,162 1,14¢
Other 587 56¢ 63¢ 607 60C 452 532 492
Total 3,06( 3,15¢ 3,18¢ 3,10¢ 3,12¢ 2,71¢ 2,971 2,84¢




R&M (continued)

2011 2012
2nd 3rd 2nd 3rd 4th
1st Qtr Qtr Qtr  4th Qtr YTD 1stQtr Qtr Qtr Qtr YTD
Market Indicators
Crude and Crude Differentials ($/BBL)
WTI 93.9¢ 102.4« 89.7( 94.07 95.0f 102.9¢ 93.44 98.21
Brent 104.9° 117.3¢ 113.4¢ 109.3: 111.27 118.4¢ 108.1¢ 113.3¢
LLS 107.1¢ 118.5¢ 112.6: 110.8! 112.2¢ 119.6( 108.4: 114.0:
ANS 102.5: 115.4: 111.7¢ 110.3¢ 110.0: 118.3. 110.0! 114.1¢
WTI less Maye 4.67 (0.65) (8.8¢) (9.35) (3.55) (5.99 (5.5¢) (5.7¢)
WTI less WCS 22.5] 17.5¢ 14.3: 12.4: 16.71 27.0( 19.8( 23.4(
Natural Gas ($/MCF)
Henry Hub 4.1¢ 4.3t 4.1% 3.31 3.9¢ 2.4¢€ 2.217 2.31
Product Margins ($/BBL)
Atlantic Basin/Europe
East Coast Gasoline less Br 3.9¢ 13.5¢ 10.9: 2.1C 7.6 6.1¢ 17.2¢ 11.7:
East Coast Distillate less Bre 15.5( 13.77 14.6¢ 17.2¢ 15.3( 15.72 16.81 16.2¢
Gulf Coast
Gulf Coast Gasoline less LL 3.34 9.7¢ 7.5¢ (2.99) 4.6¢ 5.0¢ 11.4¢ 8.2¢
Gulf Coast Distillate less LL. 11.4¢ 10.8¢ 13.7¢ 13.6( 12.4: 12.9¢ 15.1: 14.0¢
Central Corridor
Central Gasoline less W’ 16.01 26.3i 31.97 15.1¢ 22.3¢ 18.3:2 27.2: 22.7¢
Central Distillate less W1 25.12 28.8¢ 38.31 31.9¢ 31.07 27.8¢ 30.3¢ 29.17
Western/Pacific
West Coast Gasoline less Al 14.11 14.4: 9.8¢ 7.0¢8 11.37 15.91 17.11 16.51
West Coast Distillate less AN 19.47 18.82 15.62 18.1: 18.0C 17.6¢€ 14.6¢ 16.17




MIDSTREAM

2011 2012
1si 2nd 3rd 4th 1si 2nd 3rd 4th
Qtr Qtr Qtr Qtr YTD Qtr Qtr Qtr Qtr YTD

Midstream Net Income Attributable

to Phillips 66 ($ Millions)* 61 111 11€ 113 402 89 (91 (2)
*Includes DCP Midstrea-related earnings 51 90 87 59 287 60 42 102
Capex and Investments ($ Millions' 3 1 5 8 17 4 4 8
D&A ($ Millions) 1 - - 1 2 - 1 1
100% DCP Midstream Results
Net Income, excludes parent company income te

related to DCP's earnings ($ Millions' 13z 277 26€ 187 868 144 132 27€
Capex and Investments ($ Millions’ 22€ 287 24¢€ 77¢ 1,54( 45C 67€ 1,12¢
D&A ($ Millions) 10¢ 11C 11€ 11€ 44¢ 12(C 36 15€
Interest Expense ($ Millions)* 53 52 55 53 21% 56 48 104
* Net of minority interes
Selected DCP Volumes and Gross Margin by Major Comact Type
(excludes current quarter)
Percentage of Proceeds (long NGL / long Gas
Volume (TBtu/d) 4.3 4.€ 4.7 4.8 4.€ 4.8 o o
Gross Margin ($ Millions 26t 32C 32C 28t 1,19( 22t o o
Keep-whole (long NGL / short Gas)*
Volume (TBtu/d) 0.€ 0.7 0.8 0.7 0.7 0.8 o o
Gross Margin ($ Millions 80 10k 11F 11C 41C 10t * *
Fee-based Gas (primarily gathering & transport)*
Volume (TBtu/d) 4.€ 4.€ 4.€ 4.€ 4.€ 4.7 * *
Gross Margin ($ Millions 55 60 59 64 23¢ 60 * o
Fee-based NGL Transport and Fractionation
Volume (MB/D) 16t 17¢ 174 18¢€ 17¢€ 214 * *
Gross Margin ($ Millions 11 13 14 14 52 19 *x *x
Total Throughput (TBtu/d 6.7 6.S 7.1 7.1 7.C 7.2 7.C **
NGL Production (MB/D) 35¢ 377 39z 40€ 382 41z 39z **
* Certain volumes earn duplicate revenue streanes ioth fee plus
processing economic
** Pending DCP releas
Weighted Average NGL Price ($/gal)*
DCP Midstrean 47.64 52.2¢ 52.0¢ 50.6( 50.64 42.1( 32.4¢ 37.2¢
*Prices are based on index prices from the MonvEel and Conway market
hubs that are weighted by natural gas liquids congmt and location mi»
PSX Other Volumes
NGL Fractionated (MB/D 10€ 11F 11€ 112 112 10¢ 93 99







CHEMICALS

2011 2012
1si 2nd 3rd 4th 1si 2nd 3rd 4th
Qtr Qtr Qtr Qtr YTD Qtr Qtr Qtr Qtr YTD

Chemicals Net Income Attributable

to Phillips 66 ($ Millions) 18t 19C 19z 14¢ 71€ 217 207 424
100% CPChem Results
Net Income, excludes parent company income te

related to CPChem's earnings ($ Millions
Olefins and Polyolefin 41¢ 50¢ 497 367 1,79C 55¢ 681 1,24(
Specialties, Aromatics and Styren 101 62 64 46 273 59 75 134
Corporate & Othe 9 (33) (27) (42) (93) (10) (134) (144
Total 52¢ 537 534 371 1,97C 60¢ 622 1,23(
Income (Loss) before Income Taxes ($ Millions
Olefins and Polyolefin 42t 51¢ 50t 36¢ 1,817 567 69z 1,25¢
Specialties, Aromatics and Styren 10¢ 69 74 52 304 66 83 14¢
Corporate & Othe 8 (32) (28) (42) (94) (9) (133) (142)
Total 542 55E 551 37¢ 2,027 624 642 1,26¢€
Capex and Investments ($ Millions' 15C 141 98 14¢ 537 81 152 23<
D&A ($ Millions) 66 63 12¢ 1 25¢ 64 64 12¢
Interest Expense ($ Millions) (5) 10 1C 8 23 8 4 12
Externally Marketed Sales Volumes (MM Lbs)
Olefins & Polyolefins 3,362 3,47  3,75¢  3,71: 14,30 3,64C 3,51( 7,15(
Specialties, Aromatics, & Styreni 1,687 1,732 1,722 1,56: 6,704 1,79: 1,811 3,60¢

5,04¢ 520t 548 5,27¢ 21,00¢ 5,43: 5,321 10,75«

Market Indicators
Industry Prices*
Ethylene, Net Transaction Price (cents 49.3:¢ 57.5( 55.5¢ 54.5¢ 54.2¢ 55.17  46.8: 51.0C
HDPE Blow Molding (cents/Ib 87.61 95.0( 89.0C 85.67 89.3:  92.0C  88.0( 90.0(
Industry Costs*
Ethylene, Cash Cost Weighted Average
Feed (cents/lt 32.6F 33.8¢ 344t  41.0C 35.4¢  28.3( 18.4¢ 23.3¢
HDPE, Total Cash Cost (cents/ 62.51 74.21 71.0¢  66.0( 68.47 72.7¢  64.8] 68.7

* Released by IHS. Reflect the IHS analysis obhitsdl market indicators




CORPORATE AND OTHER

2011 2012
2nd 3rd 4th 2nd 3rd 4th
1st Qtr Qtr Qtr Qtr YTD 1st Qtr Qtr Qtr Qtr YTD
Corporate and Other Net Income (Loss
Attributable to Phillips 66 ($ Millions) (58) (36) (47) (51) (192) (70) (119 (18¢9)
Detail of Net Income (Loss,
Attributable to Phillips 66 ($ Millions)

Net interest expens 2 3 2 4 (12) (9) (45) (54)
Corporate overhee (22 (14) a7 (23) (76) (29) (22) (49
Technology (13) (11 (14) (15) (53 (23) (11 (24)
Repositioning Cost - - - - - - (30 (30)
Other (21 (8) (14) (9) (52) (20) (12) (32
Total (58 (36) (47) (51 (192) (70) (119 (189
Before-Tax Net Interest Expense ($ Millions’
Interest expens 4 4 4 (5) ()] 13) (83) (96)
Capitalized interes - - - - - - - -
Interest revenu - - - - - - 12 12
Premium on early debt retireme - - - - - - - -
Total (4 (4 (4 (5 a7 (13 (71 (84)
Foreign Currency Gains

(Losses) Afte-Tax ($ Millions) - - - - - - (1 (@)
Phillips 66 Total Company
Debt
Total Debt ($ Millions) 411 40z 397 39C 391 6,17¢ 7,98¢ 7,98¢
Debi-to-Capital Ratio (% 1% 2% 1% 2% 2% 20% 30% 3C%
Total Equity ($ Millions) 28,41¢  26,17¢ 26,37. 23,297 23,297 24,947 18,97¢ 18,97¢




