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Item 8.01.

Other Events.

As previously reported, Pure Storage, Inc. is a defendant in a patent infringement suit brought by EMC Corporation (“EMC”) in the U.S. District Court for the
District of Delaware alleging that we infringed five patents held by EMC. Prior to trial, EMC dropped U.S. Patent No. 6,915,475 from the suit, and the District
Court found, in a summary judgment ruling, that we did not infringe U.S. Patent No. 8,375,187 and did infringe certain claims of U.S. Patent No. 7,434,015 (the
“’015 patent”). The remaining two patents and the validity of ‘015 patent went to trial.
On March 15, 2016, the jury returned a verdict finding that we did not infringe U.S. Patent Nos. 6,904,556 and 7,373,464, and that the ‘015 patent, which the
District Court ruled us to have infringed, is valid. The jury awarded EMC $14.0 million in reasonable royalty damages. The jury declined to award any lost profit
damages.
We believe that there are strong grounds to challenge the infringement ruling by the District Court and the validity finding by the jury, with respect to the ‘015
patent. We intend to vigorously challenge the findings with respect to the ‘015 patent in post-trial motions before the District Court and, if necessary, appeal to the
U.S. Court of Appeals for the Federal Circuit.
In assessing the impact of this jury verdict and rulings on our financial statements, we will review the verdict and rulings, evaluate potential post-trial motions, and
evaluate the likelihood of a successful appeal. We expect that any amount accrued for this matter will not affect our non-GAAP financial measures, as these
measures will exclude, among other things, material non-recurring charges related to legal settlements and judgments.
Forward Looking Statements
This report contains forward-looking statements, including statements regarding Pure Storage’s expectations concerning its business or customers, beliefs regarding
the strength of its potential challenges to the findings of infringement, validity and the award of damages, and intention to challenge the findings through all
appropriate means, and its expectations on non-GAAP financial measures. Forward-looking statements are subject to known and unknown risks and uncertainties
and are based on potentially inaccurate assumptions that could cause actual results to differ materially from those expected or implied by the forward-looking
statements. The potential risks and uncertainties that could cause actual results to differ from the results predicted include, among others, any adverse outcomes of
any motions or appeals against Pure Storage, and other risks and uncertainties included under the captions “Risk Factors” and elsewhere in our filings and reports
with the U.S. Securities and Exchange Commission (the “SEC”), including, but not limited to, our Quarterly Report on Form 10-Q for the quarter ended
October 31, 2015 and other factors detailed from time to time in our filings with the SEC, which are available on our investor relations website at
investor.purestorage.com and on the SEC website at www.sec.gov. All information provided in this report is as of March 16, 2016, and we undertake no duty to
update this information unless required by law.
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