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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
   

FORM 8-K  
   

CURRENT REPORT  
Pursuant to Section 13 or 15(d)  

of the Securities Exchange Act of 1934  

Date of Report (Date of earliest event reported): November 3, 2014  
   

HYATT HOTELS CORPORATION  
(Exact name of registrant as specified in its charter)  

   

   

   

Registrant’s telephone number, including area code: (312) 750-1234  

Former name or former address, if changed since last report: Not Applicable  

   

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions:  
   

   

   

   

   
      

  

  

  

  

Delaware   001-34521   20-1480589 
(State or other jurisdiction  

of incorporation)    
(Commission  
File Number)    

(IRS Employer  
Identification No.)  

71 South Wacker Drive, 12 th Floor   
Chicago, IL   60606 

(Address of principal executive offices)   (Zip Code) 

  

� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

� Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

� Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 



On November 5, 2014, Hyatt Hotels Corporation (the “Company”) filed a Certificate of Retirement with the Secretary of State of the State 
of Delaware to retire 1,122,000 shares of Class B Common Stock, par value $0.01 per share, of the Company (the “Class B Common Stock”). 
All 1,122,000 shares of Class B Common Stock were converted into shares of Class A Common Stock par value $0.01 per share, of the 
Company (the “Class A Common Stock”) in connection with the repurchase by the Company of 1,122,000 shares of Class B Common Stock 
from certain selling stockholders as described below. The Company’s Amended and Restated Certificate of Incorporation requires that any 
shares of Class B Common Stock that are converted into shares of Class A Common Stock be retired and may not be reissued. The Company has 
also retired all 1,122,000 shares of Class A Common Stock into which the Class B Common Stock converted, and such shares of Class A 
Common Stock have resumed the status of authorized but unissued shares.  

Effective upon filing, the Certificate of Retirement amended the Amended and Restated Certificate of Incorporation of the Company to 
reduce the total authorized number of shares of capital stock of the Company by 1,122,000 shares. The total number of authorized shares of the 
Company is now 1,453,399,875 shares, consisting of 1,000,000,000 shares designated Class A Common Stock, 443,399,875 shares designated 
Class B Common Stock, and 10,000,000 shares designated Preferred Stock, $0.01 par value per share. A copy of the Certificate of Retirement is 
attached as Exhibit 3.1 hereto.  

   

As described in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2013, certain outstanding shares of 
Class A Common Stock and Class B Common Stock are subject to lock-up restrictions, including restrictions on the number of shares that may 
be sold in specified 12 month periods commencing November 5 th of each year, contained in the Amended and Restated Global Hyatt 
Agreement, Amended and Restated Foreign Global Hyatt Agreement and 2007 Stockholders’ Agreement. In accordance with such lock-up 
restrictions (and assuming such lock-up restrictions are not amended, waived or terminated and that there are no transfers of shares amongst 
Pritzker family stockholders), during the full 12 month period from November 5, 2014 through November 4, 2015, 45,676,038 restricted shares 
will be available for sale in the public market pursuant to the terms of the foregoing agreements. In addition, on May 11, 2015, 6,331,271 more 
restricted shares will become available for sale in the public market under the 2007 Stockholders’ Agreement. The availability of these shares for 
sale in the public market is subject to applicable law and the applicable restrictions contained in such agreements (including with respect to 
certain of these shares, rights of first refusal and requirements that certain of these shares only be transferred by way of an underwritten public 
offering or by way of a broad sale distribution). The foregoing numbers are based on information as of the date of this filing and were not 
impacted by the repurchase by the Company described below, as the repurchase occurred during the previous period ended November 4, 2014.  

For additional information regarding the restrictions contained in the Amended and Restated Global Hyatt Agreement, Amended and 
Restated Foreign Global Hyatt Agreement and 2007 Stockholders’ Agreement, see Part I, Item 1, “Business—Stockholder Agreements—
Amended and Restated Global Hyatt Agreement,” “—Amended and Restated Foreign Global Hyatt Agreement” and “—2007 Stockholders’ 
Agreement” of our Annual Report on Form 10-K for the fiscal year ended December 31, 2013.  

The foregoing numbers do not include any shares of Class A Common Stock that may be issued and become eligible for sale in the public 
market under the Company’s Second Amended and Restated Hyatt Hotels Corporation Long-Term Incentive Plan, the Amended and Restated 
Hyatt Hotels Corporation Employee Stock Purchase Plan, the Amended and Restated Hyatt Corporation Deferred Compensation Plan and the 
Hyatt International Hotels Retirement Plan.  

Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year. 

Item 7.01 Regulation FD Disclosure. 



On November 3, 2014, the Company entered into a Purchase and Sale Agreement (each, a “Purchase and Sale Agreement”) with each of 
(i) Featherman H Company LP, a Delaware limited partnership owned indirectly by a trust for the benefit of Daniel Pritzker, (ii) BKMP H 
Company LP, a Delaware limited partnership owned indirectly by certain trusts for the benefit of certain of the lineal descendants of Daniel 
Pritzker, (iii) RKMP H Company LP, a Delaware limited partnership owned indirectly by a trust for the benefit of certain of the lineal 
descendants of Daniel Pritzker and (iv) Texas 8-26-22 H Company LP, a Delaware limited partnership owned indirectly by a trust for the benefit 
of Daniel Pritzker, pursuant to which the Company agreed to purchase an aggregate of 1,122,000 shares of Class B Common Stock at a price of 
$60.1987 per share, which represents the Volume Weighted Average Price for the Class A Common Stock for the three (3) trading-day period 
ending October 31, 2014 as reported by Bloomberg, for an aggregate purchase price of $67,542,941.40. The closing of such repurchase 
transactions occurred on November 4, 2014, and the shares of Class B Common Stock repurchased represented approximately 0.7% of the 
Company’s total shares of common stock outstanding prior to the repurchase.  

Upon repurchase, the 1,122,000 shares of Class B Common Stock automatically converted into 1,122,000 shares of Class A common 
stock. All 1,122,000 shares of Class B Common Stock converted in the repurchase have been retired in accordance with the Company’s 
Certificate of Incorporation, and the number of authorized shares of Class B Common Stock has been reduced by 1,122,000. All 1,122,000 
shares of Class A Common Stock into which the shares of Class B Common Stock converted were also retired, and resumed the status of 
authorized but unissued shares. After the repurchase there are 111,405,463 shares of Class B Common Stock outstanding and 39,169,054 shares 
of Class A Common Stock outstanding.  

The shares repurchased were repurchased under the Company’s previously announced repurchase program. Following this repurchase, the 
Company has approximately $116 million remaining under its repurchase authorization.  

The foregoing description of the Purchase and Sale Agreements is qualified in its entirety by reference to the text of the Purchase and Sale 
Agreements, copies of which are attached hereto as Exhibits 99.1, 99.2, 99.3 and 99.4 and incorporated herein by reference.  

   

   

Item 8.01 Other Events. 

Item 9.01 Financial Statements and Exhibits 

Exhibit Number    Exhibit Description  

  3.1    Certificate of Retirement of 1,122,000 Shares of Class B Common Stock 

99.1 
   

Purchase and Sale Agreement, dated as of November 3, 2014, between Hyatt Hotels Corporation and Featherman H 
Company LP 

99.2 
   

Purchase and Sale Agreement, dated as of November 3, 2014, between Hyatt Hotels Corporation and BKMP H 
Company LP 

99.3 
   

Purchase and Sale Agreement, dated as of November 3, 2014, between Hyatt Hotels Corporation and RKMP H 
Company LP 

99.4 
   

Purchase and Sale Agreement, dated as of November 3, 2014, between Hyatt Hotels Corporation and Texas 8-26-22 
H Company LP 



Forward-Looking Statements  

Statements in this Current Report on Form 8-K, which are not historical facts, are “forward-looking” statements within the meaning of the 
Private Securities Litigation Reform Act of 1995. These statements include statements about future events and involve known and unknown risks 
that are difficult to predict. As a result, actual results or events may differ materially from those expressed or implied by these forward-looking 
statements. In some cases, you can identify forward-looking statements by the use of words such as “may,” “could,” “expect,” “intend,” 
“plan,” “seek,” “anticipate,” “believe,” “estimate, ” “predict,” “potential,” “continue,” “likely,” “wi ll,” “would” and variations of these 
terms and similar expressions, or the negative of these terms or similar expressions. Such forward-looking statements are necessarily based 
upon estimates and assumptions that, while considered reasonable by us, are inherently uncertain. A more complete description of the risks and 
uncertainties can be found in our filings with the U.S. Securities and Exchange Commission, including our Annual Report on Form 10-K and 
Quarterly Reports on Form 10-Q. We caution you not to place undue reliance on any forward-looking statements, which are made as of the date 
of this filing. We undertake no obligation to update publicly any of these forward-looking statements to reflect actual results, new information or 
future events, changes in assumptions or changes in other factors affecting forward-looking statements, except to the extent required by 
applicable laws. If we update one or more forward-looking statements, no inference should be drawn that we will make additional updates with 
respect to those or other forward-looking statements.  



SIGNATURES  

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned hereunto duly authorized.  
   

    Hyatt Hotels Corporation 

Date: November 5, 2014     By:   /s/ Rena Hozore Reiss  
      Rena Hozore Reiss 
      Executive Vice President, General Counsel and Secretary 



Exhibit 3.1 

CERTIFICATE OF RETIREMENT  
OF  

1,122,000 SHARES OF CLASS B COMMON STOCK  
OF  

HYATT HOTELS CORPORATION  

Pursuant to Section 243(b)  
of the General Corporation Law  

of the State of Delaware  

Hyatt Hotels Corporation, a corporation organized and existing under the laws of the State of Delaware (the “ Corporation ”), HEREBY 
CERTIFIES as follows:  

1. 1,122,000 outstanding shares of Class B Common Stock, par value $0.01 per share (“ Class B Common Stock ”), of the 
Corporation have been converted into 1,122,000 shares of Class A Common Stock, par value $0.01 per share (“ Class A Common Stock ”), of 
the Corporation.  

2. The Amended and Restated Certificate of Incorporation of the Corporation filed with the Secretary of State of the State of 
Delaware on November 4, 2009, as amended, provides that any shares of Class B Common Stock which are converted into shares of Class A 
Common Stock shall be retired and may not be reissued by the Corporation.  

3. The Board of Directors of the Corporation has adopted resolutions retiring the 1,122,000 shares of Class B Common Stock that 
converted into 1,122,000 shares of Class A Common Stock.  

4. Accordingly, pursuant to the provisions of Section 243(b) of the General Corporation Law of the State of Delaware, upon the 
filing of this Certificate of Retirement the Certificate of Incorporation of the Corporation shall be amended so as to reduce the total authorized 
number of shares of the capital stock of the Corporation by 1,122,000 shares, such that the total number of authorized shares of the Corporation 
shall be 1,453,399,875, such shares consisting of 1,000,000,000 shares designated Class A Common Stock, 443,399,875 shares designated Class 
B Common Stock, and 10,000,000 shares designated Preferred Stock, par value $0.01 per share.  

Signature page follows.  
   

- 1 -  



IN WITNESS WHEREOF, the Corporation has caused this Certificate of Retirement to be signed by its duly authorized officer, this 5th 
day of November, 2014.  

   

   
- 2 -  

HYATT HOTELS CORPORATION 

By:     /s/ Rena Hozore Reiss 

  

Rena Hozore Reiss  
Executive Vice President, General  
Counsel and Secretary  



Exhibit 99.1 

PURCHASE AND SALE AGREEMENT  

This Purchase and Sale Agreement (this “ Agreement ”) is entered into by and between Featherman H Company LP, a Delaware limited 
partnership (the “ Seller ”), and Hyatt Hotels Corporation, a Delaware corporation (the “ Purchaser ” or the “ Company ”), as of November 3, 
2014. Each of the Seller and the Purchaser is sometimes referred to herein as a “ Party ” and collectively as the “ Parties ” to this Agreement.  

Recitals  

WHEREAS, the Seller owns an aggregate of 315,000 shares (the “ Subject Shares ”) of the Class B Common Stock, par value $0.01 per 
share, of the Company; and  

WHEREAS, the Seller desires to sell and the Purchaser desires to purchase the Subject Shares for a price per share of $60.1987, subject to 
the terms and provisions of this Agreement.  

Agreement  

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained herein and other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:  

1. Purchase and Sale . Seller agrees to sell the Subject Shares to the Purchaser, and the Purchaser agrees to purchase the Subject 
Shares on the Closing Date (as defined in Section 2 below). The purchase price for the Subject Shares shall be $60.1987 per share, which 
represents the Volume Weighted Average Price for the Class A common stock, par value $0.01 per share, of the Company for the three 
(3) trading-day period ending October 31, 2014 as reported by Bloomberg, resulting in a total Purchase Price of $18,962,590.50 due to the Seller 
from the Purchaser (the “ Purchase Price ”), and which shall be payable in cash at the closing of such sale in accordance with the provisions of 
Section 3 hereof.  

2. Closing . The closing of the transactions contemplated by this Agreement (the “ Closing ”) shall take place at the offices of 
Latham & Watkins LLP, 330 North Wabash Avenue, Suite 2800, Chicago, Illinois 60611, on November 4, 2014, or on such other date as the 
Parties may mutually determine (the “ Closing Date ”).  

3. Closing Deliveries of the Purchaser . At the Closing, the Purchaser shall deliver the Purchase Price to the Seller by wire transfer of 
immediately available funds to an account designated in writing by the Seller.  

4. Closing Deliveries by the Seller . At the Closing, the Seller shall deliver, or cause to be delivered, to the Purchaser, certificates 
representing the Subject Shares together with assignments separate from certificate with respect to the Subject Shares sufficient to transfer title 
to the Subject Shares to the Purchaser on the books of the Company including, as necessary, Medallion Guarantees.  



5. Representations and Warranties of the Seller . The Seller represents and warrants to the Purchaser that the statements contained in 
this Section 5 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being agreed that the 
Purchaser is relying on each statement.  

(a) Power, Legal, Valid and Binding Obligations . The Seller (i) is duly organized and validly existing and (ii) has all 
necessary power and capacity to execute and deliver this Agreement and each of the other agreements and instruments contemplated hereby 
(collectively, the “ Ancillary Documents ”) and to perform, observe and comply with all of its agreements and obligations hereunder and 
thereunder and to consummate the transactions contemplated hereby and thereby. This Agreement and the Ancillary Documents to which it is or 
will be a party have been or will be duly and validly executed by the Seller and, upon delivery thereof by the Seller, will constitute the legal, 
valid and binding obligations of the Seller, enforceable against the Seller in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Seller of this Agreement or any Ancillary Document 
to which it is or will be a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation of 
or constitute a default under (a) any contract, agreement or other instrument to which the Seller is a party or by which it or its assets or property 
is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Seller is subject or by which it or its assets or 
property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any 
governmental bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Seller of this Agreement or 
any Ancillary Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Title to Shares; Liens and Encumbrances . The Seller is the legal and beneficial owner of the Subject Shares and holds 
such Subject Shares free and clear of all liens, pledges, options, claims, encumbrances and other security arrangements or restrictions of any kind 
other than restrictions under that certain Amended & Restated Global Hyatt Agreement dated October 1, 2009 and under the Company’s 
Amended and Restated Certificate of Incorporation (collectively, “ Liens ”), and upon delivery of such Subject Shares to the Purchaser pursuant 
to the terms of this Agreement, the Purchaser will receive good and marketable title thereto, free and clear of any and all Liens.  

(e) Broker’s Fees . The Seller has no liability or obligation to pay any fees or commissions to any broker, finder or agent with 
respect to the transactions contemplated by this Agreement for which the Purchaser could become liable or otherwise obligated.  

(f) Independent Decision to Sell; Etc . The Seller has made an independent decision to sell the Subject Shares to the Purchaser 
and has determined that it has adequate information concerning the business and financial condition of the Company in connection with its 
decision to sell the Subject Shares. The Seller understands the disadvantage to which it may  
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be subject on account of the disparity of information between it and the Purchaser, and further acknowledges that the Company and its affiliates 
may possess material, non-public information not known to the Seller regarding or relating to the Company, its affiliates or the Subject Shares. 
The Seller is capable, by reason of its business or financial knowledge and experience, of evaluating the merits and risks of the sale of the 
Subject Shares and of protecting its own interest in connection with the sale of the Subject Shares, and the Seller acknowledges that it has had 
the opportunity to discuss the information available to it relating to the sale of the Subject Shares with such advisors as it has deemed 
appropriate. The Seller acknowledges that the Purchaser has not given it any investment advice or rendered any opinion to it as to whether the 
sale of the Subject Shares is prudent or suitable, and, except as expressly provided in Section 6 of this Agreement, it is not relying or any 
representation or warranty made by the Purchaser in connection with its decision to sell the Subject Shares to the Purchaser.  

6. Representations and Warranties of the Purchaser . The Purchaser represents and warrants to the Seller that the statements 
contained in this Section 6 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being 
agreed that the Seller is relying on each such statement.  

(a) Power, Legal, Valid and Binding Obligations . The Purchaser is a duly incorporated and validly existing corporation 
organized under the laws of the State of Delaware. The Purchaser has all necessary power and capacity to execute and deliver this Agreement 
and the Ancillary Documents, and to perform, observe and comply with all of its agreements and obligations hereunder and thereunder and to 
consummate the transactions contemplated hereby and thereby. This Agreement and each of the Ancillary Documents to which it is or will be a 
party have been or will be duly and validly executed by the Purchaser and, upon delivery thereof by the Purchaser, will constitute the legal, valid 
and binding obligations of the Purchaser, enforceable against it in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Purchaser of this Agreement or any Ancillary 
Document to which it is a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation 
of or constitute a default under (a) any contract, agreement or other instrument to which the Purchaser is a party or by which it or its assets or 
property is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Purchaser is subject or by which it or 
its assets or property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any 
governmental bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Purchaser of this Agreement 
or any Ancillary Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Legal Matters . There is no action, suit or proceeding by or before any court or governmental or other regulatory or 
administrative agency or commission pending, or, to the best of the Purchaser’s knowledge, threatened against or involving the Purchaser which 
challenges the validity of this Agreement or any action taken or to be taken by the Purchaser  
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pursuant to this Agreement or in connection with the transactions contemplated hereby. The Purchaser is not subject to any judgment, order or 
decree entered into in any lawsuit or proceeding which will have an adverse effect on the transactions contemplated hereby.  

(e) Broker’s Fees . The Purchaser has no liability or obligation to pay any fees or commission to any broker, finder, or agent 
with respect to the transactions contemplated by this Agreement for which the Seller could become liable or otherwise obligated.  

(f) Non-Public Information . Purchaser acknowledges that it has not provided any information that currently constitutes 
material, non-public information relating to the Company to the Seller, and further acknowledges that the Seller has not requested any such 
information from the Company. The Purchaser represents that its purchase of the Subject Shares is being made during an “open window” period 
under the Hyatt Hotels Corporation Insider Trading Compliance Program.  

7. Miscellaneous .  

(a) Survival of Representations and Warranties Herein . All representations, warranties and covenants set forth herein shall 
survive the Closing Date.  

(b) Additional Documents . From time to time after execution of this Agreement, each Party hereto shall, without additional 
consideration, execute and deliver such further agreements and instruments and take such other action as may be reasonably requested by the 
other Party hereto in order to carry out the purposes of this Agreement.  

(c) Amendment and Waiver . This Agreement cannot be amended, supplemented or modified, nor can any provision hereof be 
waived, except by a written instrument signed by the Party against whom enforcement of such amendment, supplement, modification or waiver 
is sought.  

(d) Notices . Any notice or other communication required or permitted to be given hereunder shall be in writing and shall be 
deemed to have been properly given (a) when delivered by hand; (b) when sent by facsimile or email (with acknowledgment of complete 
transmission); (c) three days after being sent by certified mail, return receipt requested or (d) one day after deposit with a nationally-recognized 
overnight delivery service, in each case to the addresses or facsimile numbers set forth on the signature page hereof. Each Party hereto shall be 
entitled to specify a different address or facsimile number for the receipt of subsequent notices or other communications by giving written notice 
thereof to the other Party in accordance with this Paragraph (d).  

(e) Severability . If any term or provision of this Agreement, or the application thereof to any person, entity or circumstance, 
shall, to any extent, be determined to be contrary to law and unenforceable by any court of law, the remaining terms and provisions of this 
Agreement, and the application thereof to other persons, entities and circumstances, shall not be invalidated thereby, and each term and provision 
hereof shall be construed with all other remaining terms and provisions hereof to effect the intent of the parties to the fullest extent of the law.  
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(f) No Third Party Beneficiaries . This Agreement shall not confer any rights or remedies upon any person other than the 
parties hereto and their respective successors and permitted assigns.  

(g) Governing Law . This Agreement shall be governed by and construed in accordance with the domestic laws of the State of 
Delaware without giving effect to any choice or conflict of law provision or rule (whether of the State of Delaware or any other jurisdiction) that 
would cause the application of the laws of any jurisdiction other than the State of Delaware.  

(h) Entire Agreement . This Agreement, including the other writings referred to herein or delivered pursuant hereto, 
constitutes the entire agreement between the Parties hereto with respect to the subject matter hereof.  

(i) Binding Effect . This Agreement and all the provisions hereof shall be binding upon and inure to the benefit of the Parties 
and their respective successors and permitted assigns.  

(j) Counterparts . This Agreement may be executed in any number of separate counterparts, each of which, when so executed, 
shall be deemed an original, and all of said counterparts taken together shall be deemed to constitute but one and the same instrument and, any 
signed counterpart shall be deemed delivered by the Party signing it if sent to the other Party hereto by facsimile transmission or electronic 
transmission and shall be as effective as original ink signatures for the purposes of the execution and delivery of this Agreement.  

(k) Confidentiality . Unless the prior written consent of the other Party is obtained, the sale and purchase of the Subject Shares 
and all provisions of this Agreement shall be and remain confidential to the Parties, except to the extent that such information is in the public 
domain or disclosure is required by law or by any regulatory body whether public or not. For the avoidance of doubt, the Parties shall be 
permitted to disclose the terms of this Agreement to their professional or financial advisors who aware of its confidential nature.  

(l) Assignment . The Purchaser may not, without the prior written consent of the Seller, assign, grant any security interest 
over, hold on trust or otherwise transfer the benefit of the whole or any part of this Agreement.  

(m) Costs . All costs in connection with the negotiation, preparation, execution and performance of this Agreement, and any 
documents referred to in it, will be borne by the Party that incurred the costs.  

Signature page follows.  
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IN WITNESS WHEREOF, each of the Parties hereto has duly executed this Agreement as of the date first above written.  

   

[Signature Page to Purchase and Sale Agreement]  

SELLER: 

FEATHERMAN H COMPANY LP , a Delaware  
limited partnership  

  By:   8-26-22 GP LLC, its General Partner 

   

  By:   /s/ Whitney D. Neighbors 
  Name:     Whitney D. Neighbors 
  Title:   Vice President 

Address:   

    

3555 Timmons Lane, Suite 800  
Houston, Texas 77027  
   

Facsimile No.: 713-623-2317  



[Signature Page to Purchase and Sale Agreement]  

PURCHASER: 

HYATT HOTELS CORPORATION, a Delaware  
corporation  

   

  By:   /s/ Mark S. Hoplamazian 
  Name:     Mark S. Hoplamazian 
  Title:   President and Chief Executive Officer 

Address:   

    

71 S. Wacker Drive, 12 th Floor  
Chicago, Illinois 60606  
Facsimile No.: (312) 780-5282  



Exhibit 99.2 

PURCHASE AND SALE AGREEMENT  

This Purchase and Sale Agreement (this “ Agreement ”) is entered into by and between BKMP H Company LP, a Delaware limited 
partnership (the “ Seller ”), and Hyatt Hotels Corporation, a Delaware corporation (the “ Purchaser ” or the “ Company ”), as of November 3, 
2014. Each of the Seller and the Purchaser is sometimes referred to herein as a “ Party ” and collectively as the “ Parties ” to this Agreement.  

Recitals  

WHEREAS, the Seller owns an aggregate of 462,807 shares (the “ Subject Shares ”) of the Class B Common Stock, par value $0.01 per 
share, of the Company; and  

WHEREAS, the Seller desires to sell and the Purchaser desires to purchase the Subject Shares for a price per share of $60.1987, subject to 
the terms and provisions of this Agreement.  

Agreement  

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained herein and other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:  

1. Purchase and Sale . Seller agrees to sell the Subject Shares to the Purchaser, and the Purchaser agrees to purchase the Subject 
Shares on the Closing Date (as defined in Section 2 below). The purchase price for the Subject Shares shall be $60.1987 per share, which 
represents the Volume Weighted Average Price for the Class A common stock, par value $0.01 per share, of the Company for the three 
(3) trading-day period ending October 31, 2014 as reported by Bloomberg, resulting in a total Purchase Price of $27,860,379.75 due to the Seller 
from the Purchaser (the “ Purchase Price ”), and which shall be payable in cash at the closing of such sale in accordance with the provisions of 
Section 3 hereof.  

2. Closing . The closing of the transactions contemplated by this Agreement (the “ Closing ”) shall take place at the offices of 
Latham & Watkins LLP, 330 North Wabash Avenue, Suite 2800, Chicago, Illinois 60611, on November 4, 2014, or on such other date as the 
Parties may mutually determine (the “ Closing Date ”).  

3. Closing Deliveries of the Purchaser . At the Closing, the Purchaser shall deliver the Purchase Price to the Seller by wire transfer of 
immediately available funds to an account designated in writing by the Seller.  

4. Closing Deliveries by the Seller . At the Closing, the Seller shall deliver, or cause to be delivered, to the Purchaser, certificates 
representing the Subject Shares together with assignments separate from certificate with respect to the Subject Shares sufficient to transfer title 
to the Subject Shares to the Purchaser on the books of the Company including, as necessary, Medallion Guarantees.  



5. Representations and Warranties of the Seller . The Seller represents and warrants to the Purchaser that the statements contained in this 
Section 5 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being agreed that the 
Purchaser is relying on each statement.  

(a) Power, Legal, Valid and Binding Obligations . The Seller (i) is duly organized and validly existing and (ii) has all necessary 
power and capacity to execute and deliver this Agreement and each of the other agreements and instruments contemplated hereby (collectively, 
the “ Ancillary Documents ”) and to perform, observe and comply with all of its agreements and obligations hereunder and thereunder and to 
consummate the transactions contemplated hereby and thereby. This Agreement and the Ancillary Documents to which it is or will be a party 
have been or will be duly and validly executed by the Seller and, upon delivery thereof by the Seller, will constitute the legal, valid and binding 
obligations of the Seller, enforceable against the Seller in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Seller of this Agreement or any Ancillary Document to 
which it is or will be a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation of 
or constitute a default under (a) any contract, agreement or other instrument to which the Seller is a party or by which it or its assets or property 
is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Seller is subject or by which it or its assets or 
property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any governmental 
bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Seller of this Agreement or any Ancillary 
Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Title to Shares; Liens and Encumbrances . The Seller is the legal and beneficial owner of the Subject Shares and holds such 
Subject Shares free and clear of all liens, pledges, options, claims, encumbrances and other security arrangements or restrictions of any kind 
other than restrictions under that certain Amended & Restated Global Hyatt Agreement dated October 1, 2009 and under the Company’s 
Amended and Restated Certificate of Incorporation (collectively, “ Liens ”), and upon delivery of such Subject Shares to the Purchaser pursuant 
to the terms of this Agreement, the Purchaser will receive good and marketable title thereto, free and clear of any and all Liens.  

(e) Broker’s Fees . The Seller has no liability or obligation to pay any fees or commissions to any broker, finder or agent with respect 
to the transactions contemplated by this Agreement for which the Purchaser could become liable or otherwise obligated.  

(f) Independent Decision to Sell; Etc . The Seller has made an independent decision to sell the Subject Shares to the Purchaser and 
has determined that it has adequate information concerning the business and financial condition of the Company in connection with its decision 
to sell the Subject Shares. The Seller understands the disadvantage to which it may  
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be subject on account of the disparity of information between it and the Purchaser, and further acknowledges that the Company and its affiliates 
may possess material, non-public information not known to the Seller regarding or relating to the Company, its affiliates or the Subject Shares. 
The Seller is capable, by reason of its business or financial knowledge and experience, of evaluating the merits and risks of the sale of the 
Subject Shares and of protecting its own interest in connection with the sale of the Subject Shares, and the Seller acknowledges that it has had 
the opportunity to discuss the information available to it relating to the sale of the Subject Shares with such advisors as it has deemed 
appropriate. The Seller acknowledges that the Purchaser has not given it any investment advice or rendered any opinion to it as to whether the 
sale of the Subject Shares is prudent or suitable, and, except as expressly provided in Section 6 of this Agreement, it is not relying or any 
representation or warranty made by the Purchaser in connection with its decision to sell the Subject Shares to the Purchaser.  

6. Representations and Warranties of the Purchaser . The Purchaser represents and warrants to the Seller that the statements 
contained in this Section 6 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being 
agreed that the Seller is relying on each such statement.  

(a) Power, Legal, Valid and Binding Obligations . The Purchaser is a duly incorporated and validly existing corporation 
organized under the laws of the State of Delaware. The Purchaser has all necessary power and capacity to execute and deliver this Agreement 
and the Ancillary Documents, and to perform, observe and comply with all of its agreements and obligations hereunder and thereunder and to 
consummate the transactions contemplated hereby and thereby. This Agreement and each of the Ancillary Documents to which it is or will be a 
party have been or will be duly and validly executed by the Purchaser and, upon delivery thereof by the Purchaser, will constitute the legal, valid 
and binding obligations of the Purchaser, enforceable against it in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Purchaser of this Agreement or any Ancillary 
Document to which it is a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation 
of or constitute a default under (a) any contract, agreement or other instrument to which the Purchaser is a party or by which it or its assets or 
property is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Purchaser is subject or by which it or 
its assets or property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any 
governmental bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Purchaser of this Agreement 
or any Ancillary Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Legal Matters . There is no action, suit or proceeding by or before any court or governmental or other regulatory or 
administrative agency or commission pending, or, to the best of the Purchaser’s knowledge, threatened against or involving the Purchaser which 
challenges the validity of this Agreement or any action taken or to be taken by the Purchaser  
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pursuant to this Agreement or in connection with the transactions contemplated hereby. The Purchaser is not subject to any judgment, order or 
decree entered into in any lawsuit or proceeding which will have an adverse effect on the transactions contemplated hereby.  

(e) Broker’s Fees . The Purchaser has no liability or obligation to pay any fees or commission to any broker, finder, or agent 
with respect to the transactions contemplated by this Agreement for which the Seller could become liable or otherwise obligated.  

(f) Non-Public Information . Purchaser acknowledges that it has not provided any information that currently constitutes 
material, non-public information relating to the Company to the Seller, and further acknowledges that the Seller has not requested any such 
information from the Company. The Purchaser represents that its purchase of the Subject Shares is being made during an “open window” period 
under the Hyatt Hotels Corporation Insider Trading Compliance Program.  

7. Miscellaneous .  

(a) Survival of Representations and Warranties Herein . All representations, warranties and covenants set forth herein shall 
survive the Closing Date.  

(b) Additional Documents . From time to time after execution of this Agreement, each Party hereto shall, without additional 
consideration, execute and deliver such further agreements and instruments and take such other action as may be reasonably requested by the 
other Party hereto in order to carry out the purposes of this Agreement.  

(c) Amendment and Waiver . This Agreement cannot be amended, supplemented or modified, nor can any provision hereof be 
waived, except by a written instrument signed by the Party against whom enforcement of such amendment, supplement, modification or waiver 
is sought.  

(d) Notices . Any notice or other communication required or permitted to be given hereunder shall be in writing and shall be 
deemed to have been properly given (a) when delivered by hand; (b) when sent by facsimile or email (with acknowledgment of complete 
transmission); (c) three days after being sent by certified mail, return receipt requested or (d) one day after deposit with a nationally-recognized 
overnight delivery service, in each case to the addresses or facsimile numbers set forth on the signature page hereof. Each Party hereto shall be 
entitled to specify a different address or facsimile number for the receipt of subsequent notices or other communications by giving written notice 
thereof to the other Party in accordance with this Paragraph (d).  

(e) Severability . If any term or provision of this Agreement, or the application thereof to any person, entity or circumstance, 
shall, to any extent, be determined to be contrary to law and unenforceable by any court of law, the remaining terms and provisions of this 
Agreement, and the application thereof to other persons, entities and circumstances, shall not be invalidated thereby, and each term and provision 
hereof shall be construed with all other remaining terms and provisions hereof to effect the intent of the parties to the fullest extent of the law.  
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(f) No Third Party Beneficiaries . This Agreement shall not confer any rights or remedies upon any person other than the 
parties hereto and their respective successors and permitted assigns.  

(g) Governing Law . This Agreement shall be governed by and construed in accordance with the domestic laws of the State of 
Delaware without giving effect to any choice or conflict of law provision or rule (whether of the State of Delaware or any other jurisdiction) that 
would cause the application of the laws of any jurisdiction other than the State of Delaware.  

(h) Entire Agreement . This Agreement, including the other writings referred to herein or delivered pursuant hereto, 
constitutes the entire agreement between the Parties hereto with respect to the subject matter hereof.  

(i) Binding Effect . This Agreement and all the provisions hereof shall be binding upon and inure to the benefit of the Parties 
and their respective successors and permitted assigns.  

(j) Counterparts . This Agreement may be executed in any number of separate counterparts, each of which, when so executed, 
shall be deemed an original, and all of said counterparts taken together shall be deemed to constitute but one and the same instrument and, any 
signed counterpart shall be deemed delivered by the Party signing it if sent to the other Party hereto by facsimile transmission or electronic 
transmission and shall be as effective as original ink signatures for the purposes of the execution and delivery of this Agreement.  

(k) Confidentiality . Unless the prior written consent of the other Party is obtained, the sale and purchase of the Subject Shares 
and all provisions of this Agreement shall be and remain confidential to the Parties, except to the extent that such information is in the public 
domain or disclosure is required by law or by any regulatory body whether public or not. For the avoidance of doubt, the Parties shall be 
permitted to disclose the terms of this Agreement to their professional or financial advisors who aware of its confidential nature.  

(l) Assignment . The Purchaser may not, without the prior written consent of the Seller, assign, grant any security interest 
over, hold on trust or otherwise transfer the benefit of the whole or any part of this Agreement.  

(m) Costs . All costs in connection with the negotiation, preparation, execution and performance of this Agreement, and any 
documents referred to in it, will be borne by the Party that incurred the costs.  

Signature page follows.  
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IN WITNESS WHEREOF, each of the Parties hereto has duly executed this Agreement as of the date first above written.  

   

[Signature Page to Purchase and Sale Agreement]  

SELLER: 

BKMP H COMPANY LP , a Delaware limited 
partnership 

  

By: 
  

Julytoon Investments GP LLC, its 
General Partner 

   

  By:   /s/ Whitney D. Neighbors 
  Name:     Whitney D. Neighbors 
  Title:   Vice President 

Address:   

    

3555 Timmons Lane, Suite 800  
Houston, Texas 77027  
   

Facsimile No.: 713-623-2317  



[Signature Page to Purchase and Sale Agreement]  

PURCHASER: 

HYATT HOTELS CORPORATION, a Delaware  
corporation  

   

  By:   /s/ Mark S. Hoplamazian 
  Name:     Mark S. Hoplamazian 
  Title:   President and Chief Executive Officer 

Address:   

    

71 S. Wacker Drive, 12 th Floor  
Chicago, Illinois 60606  
Facsimile No.: (312) 780-5282  



Exhibit 99.3 

PURCHASE AND SALE AGREEMENT  

This Purchase and Sale Agreement (this “ Agreement ”) is entered into by and between RKMP H Company LP, a Delaware limited 
partnership (the “ Seller ”), and Hyatt Hotels Corporation, a Delaware corporation (the “ Purchaser ” or the “ Company ”), as of November 3, 
2014. Each of the Seller and the Purchaser is sometimes referred to herein as a “ Party ” and collectively as the “ Parties ” to this Agreement.  

Recitals  

WHEREAS, the Seller owns an aggregate of 243,193 shares (the “ Subject Shares ”) of the Class B Common Stock, par value $0.01 per 
share, of the Company; and  

WHEREAS, the Seller desires to sell and the Purchaser desires to purchase the Subject Shares for a price per share of $60.1987, subject to 
the terms and provisions of this Agreement.  

Agreement  

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained herein and other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:  

1. Purchase and Sale . Seller agrees to sell the Subject Shares to the Purchaser, and the Purchaser agrees to purchase the Subject Shares on 
the Closing Date (as defined in Section 2 below). The purchase price for the Subject Shares shall be $60.1987 per share, which represents the 
Volume Weighted Average Price for the Class A common stock, par value $0.01 per share, of the Company for the three (3) trading-day period 
ending October 31, 2014 as reported by Bloomberg, resulting in a total Purchase Price of $14,639,902.45 due to the Seller from the Purchaser 
(the “ Purchase Price ”), and which shall be payable in cash at the closing of such sale in accordance with the provisions of Section 3 hereof.  

2. Closing . The closing of the transactions contemplated by this Agreement (the “ Closing ”) shall take place at the offices of Latham & 
Watkins LLP, 330 North Wabash Avenue, Suite 2800, Chicago, Illinois 60611, on November 4, 2014, or on such other date as the Parties may 
mutually determine (the “ Closing Date ”).  

3. Closing Deliveries of the Purchaser . At the Closing, the Purchaser shall deliver the Purchase Price to the Seller by wire transfer of 
immediately available funds to an account designated in writing by the Seller.  

4. Closing Deliveries by the Seller . At the Closing, the Seller shall deliver, or cause to be delivered, to the Purchaser, certificates 
representing the Subject Shares together with assignments separate from certificate with respect to the Subject Shares sufficient to transfer title 
to the Subject Shares to the Purchaser on the books of the Company including, as necessary, Medallion Guarantees.  



5. Representations and Warranties of the Seller . The Seller represents and warrants to the Purchaser that the statements contained in this 
Section 5 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being agreed that the 
Purchaser is relying on each statement.  

(a) Power, Legal, Valid and Binding Obligations . The Seller (i) is duly organized and validly existing and (ii) has all necessary 
power and capacity to execute and deliver this Agreement and each of the other agreements and instruments contemplated hereby (collectively, 
the “ Ancillary Documents ”) and to perform, observe and comply with all of its agreements and obligations hereunder and thereunder and to 
consummate the transactions contemplated hereby and thereby. This Agreement and the Ancillary Documents to which it is or will be a party 
have been or will be duly and validly executed by the Seller and, upon delivery thereof by the Seller, will constitute the legal, valid and binding 
obligations of the Seller, enforceable against the Seller in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Seller of this Agreement or any Ancillary Document to 
which it is or will be a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation of 
or constitute a default under (a) any contract, agreement or other instrument to which the Seller is a party or by which it or its assets or property 
is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Seller is subject or by which it or its assets or 
property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any governmental 
bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Seller of this Agreement or any Ancillary 
Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Title to Shares; Liens and Encumbrances . The Seller is the legal and beneficial owner of the Subject Shares and holds such 
Subject Shares free and clear of all liens, pledges, options, claims, encumbrances and other security arrangements or restrictions of any kind 
other than restrictions under that certain Amended & Restated Global Hyatt Agreement dated October 1, 2009 and under the Company’s 
Amended and Restated Certificate of Incorporation (collectively, “ Liens ”), and upon delivery of such Subject Shares to the Purchaser pursuant 
to the terms of this Agreement, the Purchaser will receive good and marketable title thereto, free and clear of any and all Liens.  

(e) Broker’s Fees . The Seller has no liability or obligation to pay any fees or commissions to any broker, finder or agent with respect 
to the transactions contemplated by this Agreement for which the Purchaser could become liable or otherwise obligated.  

(f) Independent Decision to Sell; Etc . The Seller has made an independent decision to sell the Subject Shares to the Purchaser and 
has determined that it has adequate information concerning the business and financial condition of the Company in connection with its decision 
to sell the Subject Shares. The Seller understands the disadvantage to which it may  
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be subject on account of the disparity of information between it and the Purchaser, and further acknowledges that the Company and its affiliates 
may possess material, non-public information not known to the Seller regarding or relating to the Company, its affiliates or the Subject Shares. 
The Seller is capable, by reason of its business or financial knowledge and experience, of evaluating the merits and risks of the sale of the 
Subject Shares and of protecting its own interest in connection with the sale of the Subject Shares, and the Seller acknowledges that it has had 
the opportunity to discuss the information available to it relating to the sale of the Subject Shares with such advisors as it has deemed 
appropriate. The Seller acknowledges that the Purchaser has not given it any investment advice or rendered any opinion to it as to whether the 
sale of the Subject Shares is prudent or suitable, and, except as expressly provided in Section 6 of this Agreement, it is not relying or any 
representation or warranty made by the Purchaser in connection with its decision to sell the Subject Shares to the Purchaser.  

6. Representations and Warranties of the Purchaser . The Purchaser represents and warrants to the Seller that the statements contained in 
this Section 6 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being agreed that the 
Seller is relying on each such statement.  

(a) Power, Legal, Valid and Binding Obligations . The Purchaser is a duly incorporated and validly existing corporation organized 
under the laws of the State of Delaware. The Purchaser has all necessary power and capacity to execute and deliver this Agreement and the 
Ancillary Documents, and to perform, observe and comply with all of its agreements and obligations hereunder and thereunder and to 
consummate the transactions contemplated hereby and thereby. This Agreement and each of the Ancillary Documents to which it is or will be a 
party have been or will be duly and validly executed by the Purchaser and, upon delivery thereof by the Purchaser, will constitute the legal, valid 
and binding obligations of the Purchaser, enforceable against it in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Purchaser of this Agreement or any Ancillary Document to 
which it is a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation of or 
constitute a default under (a) any contract, agreement or other instrument to which the Purchaser is a party or by which it or its assets or property 
is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Purchaser is subject or by which it or its assets 
or property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any governmental 
bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Purchaser of this Agreement or any 
Ancillary Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Legal Matters . There is no action, suit or proceeding by or before any court or governmental or other regulatory or administrative 
agency or commission pending, or, to the best of the Purchaser’s knowledge, threatened against or involving the Purchaser which challenges the 
validity of this Agreement or any action taken or to be taken by the Purchaser pursuant to this Agreement or in connection with the transactions 
contemplated hereby. The Purchaser is not subject to any judgment, order or decree entered into in any lawsuit or proceeding which will have an 
adverse effect on the transactions contemplated hereby.  
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(e) Broker’s Fees . The Purchaser has no liability or obligation to pay any fees or commission to any broker, finder, or agent with 
respect to the transactions contemplated by this Agreement for which the Seller could become liable or otherwise obligated.  

(f) Non-Public Information . Purchaser acknowledges that it has not provided any information that currently constitutes material, 
non-public information relating to the Company to the Seller, and further acknowledges that the Seller has not requested any such information 
from the Company. The Purchaser represents that its purchase of the Subject Shares is being made during an “open window” period under the 
Hyatt Hotels Corporation Insider Trading Compliance Program.  

7. Miscellaneous .  

(a) Survival of Representations and Warranties Herein . All representations, warranties and covenants set forth herein shall survive 
the Closing Date.  

(b) Additional Documents . From time to time after execution of this Agreement, each Party hereto shall, without additional 
consideration, execute and deliver such further agreements and instruments and take such other action as may be reasonably requested by the 
other Party hereto in order to carry out the purposes of this Agreement.  

(c) Amendment and Waiver . This Agreement cannot be amended, supplemented or modified, nor can any provision hereof be 
waived, except by a written instrument signed by the Party against whom enforcement of such amendment, supplement, modification or waiver 
is sought.  

(d) Notices . Any notice or other communication required or permitted to be given hereunder shall be in writing and shall be deemed 
to have been properly given (a) when delivered by hand; (b) when sent by facsimile or email (with acknowledgment of complete transmission); 
(c) three days after being sent by certified mail, return receipt requested or (d) one day after deposit with a nationally-recognized overnight 
delivery service, in each case to the addresses or facsimile numbers set forth on the signature page hereof. Each Party hereto shall be entitled to 
specify a different address or facsimile number for the receipt of subsequent notices or other communications by giving written notice thereof to 
the other Party in accordance with this Paragraph (d).  

(e) Severability . If any term or provision of this Agreement, or the application thereof to any person, entity or circumstance, shall, to 
any extent, be determined to be contrary to law and unenforceable by any court of law, the remaining terms and provisions of this Agreement, 
and the application thereof to other persons, entities and circumstances, shall not be invalidated thereby, and each term and provision hereof shall 
be construed with all other remaining terms and provisions hereof to effect the intent of the parties to the fullest extent of the law.  
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(f) No Third Party Beneficiaries . This Agreement shall not confer any rights or remedies upon any person other than the parties 
hereto and their respective successors and permitted assigns.  

(g) Governing Law . This Agreement shall be governed by and construed in accordance with the domestic laws of the State of 
Delaware without giving effect to any choice or conflict of law provision or rule (whether of the State of Delaware or any other jurisdiction) that 
would cause the application of the laws of any jurisdiction other than the State of Delaware.  

(h) Entire Agreement . This Agreement, including the other writings referred to herein or delivered pursuant hereto, constitutes the 
entire agreement between the Parties hereto with respect to the subject matter hereof.  

(i) Binding Effect. This Agreement and all the provisions hereof shall be binding upon and inure to the benefit of the Parties and their 
respective successors and permitted assigns.  

(j) Counterparts . This Agreement may be executed in any number of separate counterparts, each of which, when so executed, shall 
be deemed an original, and all of said counterparts taken together shall be deemed to constitute but one and the same instrument and, any signed 
counterpart shall be deemed delivered by the Party signing it if sent to the other Party hereto by facsimile transmission or electronic transmission 
and shall be as effective as original ink signatures for the purposes of the execution and delivery of this Agreement.  

(k) Confidentiality . Unless the prior written consent of the other Party is obtained, the sale and purchase of the Subject Shares and all 
provisions of this Agreement shall be and remain confidential to the Parties, except to the extent that such information is in the public domain or 
disclosure is required by law or by any regulatory body whether public or not. For the avoidance of doubt, the Parties shall be permitted to 
disclose the terms of this Agreement to their professional or financial advisors who aware of its confidential nature.  

(l) Assignment . The Purchaser may not, without the prior written consent of the Seller, assign, grant any security interest over, hold 
on trust or otherwise transfer the benefit of the whole or any part of this Agreement.  

(m) Costs . All costs in connection with the negotiation, preparation, execution and performance of this Agreement, and any 
documents referred to in it, will be borne by the Party that incurred the costs.  

Signature page follows.  
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IN WITNESS WHEREOF, each of the Parties hereto has duly executed this Agreement as of the date first above written.  

   

[Signature Page to Purchase and Sale Agreement]  

SELLER: 

RKMP H COMPANY LP , a Delaware limited 
partnership 

  

By: 
  

Julytoon Investments GP LLC, its 
General Partner 

   

  By:   /s/ Whitney D. Neighbors 
  Name:     Whitney D. Neighbors 
  Title:   Vice President 

Address:   

    

3555 Timmons Lane, Suite 800  
Houston, Texas 77027  
   

Facsimile No.: 713-623-2317  



[Signature Page to Purchase and Sale Agreement]  

PURCHASER: 

HYATT HOTELS CORPORATION, a Delaware  
corporation  

   

  By:   /s/ Mark S. Hoplamazian 
  Name:     Mark S. Hoplamazian 
  Title:   President and Chief Executive Officer 

Address:   

    

71 S. Wacker Drive, 12 th Floor  
Chicago, Illinois 60606  
Facsimile No.: (312) 780-5282  



Exhibit 99.4 

PURCHASE AND SALE AGREEMENT  

This Purchase and Sale Agreement (this “ Agreement ”) is entered into by and between Texas 8-26-22 H Company LP, a Delaware limited 
partnership (the “ Seller ”), and Hyatt Hotels Corporation, a Delaware corporation (the “ Purchaser ” or the “ Company ”), as of November 3, 
2014. Each of the Seller and the Purchaser is sometimes referred to herein as a “ Party ” and collectively as the “ Parties ” to this Agreement.  

Recitals  

WHEREAS, the Seller owns an aggregate of 101,000 shares (the “ Subject Shares ”) of the Class B Common Stock, par value $0.01 per 
share, of the Company; and  

WHEREAS, the Seller desires to sell and the Purchaser desires to purchase the Subject Shares for a price per share of $60.1987, subject to 
the terms and provisions of this Agreement.  

Agreement  

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained herein and other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:  

1. Purchase and Sale . Seller agrees to sell the Subject Shares to the Purchaser, and the Purchaser agrees to purchase the Subject Shares on 
the Closing Date (as defined in Section 2 below). The purchase price for the Subject Shares shall be $60.1987 per share, which represents the 
Volume Weighted Average Price for the Class A common stock, par value $0.01 per share, of the Company for the three (3) trading-day period 
ending October 31, 2014 as reported by Bloomberg, resulting in a total Purchase Price of $6,080,068.70 due to the Seller from the Purchaser (the 
“ Purchase Price ”), and which shall be payable in cash at the closing of such sale in accordance with the provisions of Section 3 hereof.  

2. Closing . The closing of the transactions contemplated by this Agreement (the “ Closing ”) shall take place at the offices of Latham & 
Watkins LLP, 330 North Wabash Avenue, Suite 2800, Chicago, Illinois 60611, on November 4, 2014, or on such other date as the Parties may 
mutually determine (the “ Closing Date ”).  

3. Closing Deliveries of the Purchaser . At the Closing, the Purchaser shall deliver the Purchase Price to the Seller by wire transfer of 
immediately available funds to an account designated in writing by the Seller.  

4. Closing Deliveries by the Seller . At the Closing, the Seller shall deliver, or cause to be delivered, to the Purchaser, certificates 
representing the Subject Shares together with assignments separate from certificate with respect to the Subject Shares sufficient to transfer title 
to the Subject Shares to the Purchaser on the books of the Company including, as necessary, Medallion Guarantees.  



5. Representations and Warranties of the Seller . The Seller represents and warrants to the Purchaser that the statements contained in this 
Section 5 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being agreed that the 
Purchaser is relying on each statement.  

(a) Power, Legal, Valid and Binding Obligations . The Seller (i) is duly organized and validly existing and (ii) has all necessary 
power and capacity to execute and deliver this Agreement and each of the other agreements and instruments contemplated hereby (collectively, 
the “ Ancillary Documents ”) and to perform, observe and comply with all of its agreements and obligations hereunder and thereunder and to 
consummate the transactions contemplated hereby and thereby. This Agreement and the Ancillary Documents to which it is or will be a party 
have been or will be duly and validly executed by the Seller and, upon delivery thereof by the Seller, will constitute the legal, valid and binding 
obligations of the Seller, enforceable against the Seller in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Seller of this Agreement or any Ancillary Document to 
which it is or will be a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation of 
or constitute a default under (a) any contract, agreement or other instrument to which the Seller is a party or by which it or its assets or property 
is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Seller is subject or by which it or its assets or 
property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any governmental 
bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Seller of this Agreement or any Ancillary 
Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Title to Shares; Liens and Encumbrances . The Seller is the legal and beneficial owner of the Subject Shares and holds such 
Subject Shares free and clear of all liens, pledges, options, claims, encumbrances and other security arrangements or restrictions of any kind 
other than restrictions under that certain Amended & Restated Global Hyatt Agreement dated October 1, 2009 and under the Company’s 
Amended and Restated Certificate of Incorporation (collectively, “ Liens ”), and upon delivery of such Subject Shares to the Purchaser pursuant 
to the terms of this Agreement, the Purchaser will receive good and marketable title thereto, free and clear of any and all Liens.  

(e) Broker’s Fees . The Seller has no liability or obligation to pay any fees or commissions to any broker, finder or agent with respect 
to the transactions contemplated by this Agreement for which the Purchaser could become liable or otherwise obligated.  

(f) Independent Decision to Sell; Etc . The Seller has made an independent decision to sell the Subject Shares to the Purchaser and 
has determined that it has adequate information concerning the business and financial condition of the Company in connection with its decision 
to sell the Subject Shares. The Seller understands the disadvantage to which it may  
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be subject on account of the disparity of information between it and the Purchaser, and further acknowledges that the Company and its affiliates 
may possess material, non-public information not known to the Seller regarding or relating to the Company, its affiliates or the Subject Shares. 
The Seller is capable, by reason of its business or financial knowledge and experience, of evaluating the merits and risks of the sale of the 
Subject Shares and of protecting its own interest in connection with the sale of the Subject Shares, and the Seller acknowledges that it has had 
the opportunity to discuss the information available to it relating to the sale of the Subject Shares with such advisors as it has deemed 
appropriate. The Seller acknowledges that the Purchaser has not given it any investment advice or rendered any opinion to it as to whether the 
sale of the Subject Shares is prudent or suitable, and, except as expressly provided in Section 6 of this Agreement, it is not relying or any 
representation or warranty made by the Purchaser in connection with its decision to sell the Subject Shares to the Purchaser.  

6. Representations and Warranties of the Purchaser . The Purchaser represents and warrants to the Seller that the statements contained in 
this Section 6 are true and correct as of the date of this Agreement and shall be true and correct as of the Closing Date, it being agreed that the 
Seller is relying on each such statement.  

(a) Power, Legal, Valid and Binding Obligations . The Purchaser is a duly incorporated and validly existing corporation organized 
under the laws of the State of Delaware. The Purchaser has all necessary power and capacity to execute and deliver this Agreement and the 
Ancillary Documents, and to perform, observe and comply with all of its agreements and obligations hereunder and thereunder and to 
consummate the transactions contemplated hereby and thereby. This Agreement and each of the Ancillary Documents to which it is or will be a 
party have been or will be duly and validly executed by the Purchaser and, upon delivery thereof by the Purchaser, will constitute the legal, valid 
and binding obligations of the Purchaser, enforceable against it in accordance with their terms.  

(b) No Conflict . None of the execution, delivery or performance by the Purchaser of this Agreement or any Ancillary Document to 
which it is a party will (with or without the giving of notice, the lapse of time or both) conflict with, result in a breach or violation of or 
constitute a default under (a) any contract, agreement or other instrument to which the Purchaser is a party or by which it or its assets or property 
is bound or (b) any law, statute, rule, regulation, ordinance, writ, order or judgment to which the Purchaser is subject or by which it or its assets 
or property is bound.  

(c) Consents . No approval, consent, waiver or filing of or with any third party, including, but not limited to, any governmental 
bodies, agencies or instrumentalities, is required for the execution, delivery and performance by the Purchaser of this Agreement or any 
Ancillary Document to which it is or will be a party other than such approvals, consents, waivers or filings previously obtained or made.  

(d) Legal Matters . There is no action, suit or proceeding by or before any court or governmental or other regulatory or administrative 
agency or commission pending, or, to the best of the Purchaser’s knowledge, threatened against or involving the Purchaser which challenges the 
validity of this Agreement or any action taken or to be taken by the Purchaser pursuant to this Agreement or in connection with the transactions 
contemplated hereby. The Purchaser is not subject to any judgment, order or decree entered into in any lawsuit or proceeding which will have an 
adverse effect on the transactions contemplated hereby.  
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(e) Broker’s Fees . The Purchaser has no liability or obligation to pay any fees or commission to any broker, finder, or agent with 
respect to the transactions contemplated by this Agreement for which the Seller could become liable or otherwise obligated.  

(f) Non-Public Information . Purchaser acknowledges that it has not provided any information that currently constitutes material, 
non-public information relating to the Company to the Seller, and further acknowledges that the Seller has not requested any such information 
from the Company. The Purchaser represents that its purchase of the Subject Shares is being made during an “open window” period under the 
Hyatt Hotels Corporation Insider Trading Compliance Program.  

7. Miscellaneous .  

(a) Survival of Representations and Warranties Herein . All representations, warranties and covenants set forth herein shall survive 
the Closing Date.  

(b) Additional Documents . From time to time after execution of this Agreement, each Party hereto shall, without additional 
consideration, execute and deliver such further agreements and instruments and take such other action as may be reasonably requested by the 
other Party hereto in order to carry out the purposes of this Agreement.  

(c) Amendment and Waiver . This Agreement cannot be amended, supplemented or modified, nor can any provision hereof be 
waived, except by a written instrument signed by the Party against whom enforcement of such amendment, supplement, modification or waiver 
is sought.  

(d) Notices . Any notice or other communication required or permitted to be given hereunder shall be in writing and shall be deemed 
to have been properly given (a) when delivered by hand; (b) when sent by facsimile or email (with acknowledgment of complete transmission); 
(c) three days after being sent by certified mail, return receipt requested or (d) one day after deposit with a nationally-recognized overnight 
delivery service, in each case to the addresses or facsimile numbers set forth on the signature page hereof. Each Party hereto shall be entitled to 
specify a different address or facsimile number for the receipt of subsequent notices or other communications by giving written notice thereof to 
the other Party in accordance with this Paragraph (d).  

(e) Severability . If any term or provision of this Agreement, or the application thereof to any person, entity or circumstance, shall, to 
any extent, be determined to be contrary to law and unenforceable by any court of law, the remaining terms and provisions of this Agreement, 
and the application thereof to other persons, entities and circumstances, shall not be invalidated thereby, and each term and provision hereof shall 
be construed with all other remaining terms and provisions hereof to effect the intent of the parties to the fullest extent of the law.  
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(f) No Third Party Beneficiaries . This Agreement shall not confer any rights or remedies upon any person other than the parties 
hereto and their respective successors and permitted assigns.  

(g) Governing Law . This Agreement shall be governed by and construed in accordance with the domestic laws of the State of 
Delaware without giving effect to any choice or conflict of law provision or rule (whether of the State of Delaware or any other jurisdiction) that 
would cause the application of the laws of any jurisdiction other than the State of Delaware.  

(h) Entire Agreement . This Agreement, including the other writings referred to herein or delivered pursuant hereto, constitutes the 
entire agreement between the Parties hereto with respect to the subject matter hereof.  

(i) Binding Effect . This Agreement and all the provisions hereof shall be binding upon and inure to the benefit of the Parties and 
their respective successors and permitted assigns.  

(j) Counterparts . This Agreement may be executed in any number of separate counterparts, each of which, when so executed, shall 
be deemed an original, and all of said counterparts taken together shall be deemed to constitute but one and the same instrument and, any signed 
counterpart shall be deemed delivered by the Party signing it if sent to the other Party hereto by facsimile transmission or electronic transmission 
and shall be as effective as original ink signatures for the purposes of the execution and delivery of this Agreement.  

(k) Confidentiality . Unless the prior written consent of the other Party is obtained, the sale and purchase of the Subject Shares and all 
provisions of this Agreement shall be and remain confidential to the Parties, except to the extent that such information is in the public domain or 
disclosure is required by law or by any regulatory body whether public or not. For the avoidance of doubt, the Parties shall be permitted to 
disclose the terms of this Agreement to their professional or financial advisors who aware of its confidential nature.  

(l) Assignment . The Purchaser may not, without the prior written consent of the Seller, assign, grant any security interest over, hold 
on trust or otherwise transfer the benefit of the whole or any part of this Agreement.  

(m) Costs . All costs in connection with the negotiation, preparation, execution and performance of this Agreement, and any 
documents referred to in it, will be borne by the Party that incurred the costs.  

Signature page follows.  
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IN WITNESS WHEREOF, each of the Parties hereto has duly executed this Agreement as of the date first above written.  
   

[Signature Page to Purchase and Sale Agreement]  

SELLER: 

TEXAS 8-26-22 H COMPANY LP , a Delaware limited 
partnership 

  By:   8-26-22 GP LLC, its General Partner 

   

  By:   /s/ Whitney D. Neighbors 
  Name:     Whitney D. Neighbors 
  Title:   Vice President 

Address:   

    

3555 Timmons Lane, Suite 800  
Houston, Texas 77027  
   

Facsimile No.: 713-623-2317  



[Signature Page to Purchase and Sale Agreement]  

PURCHASER: 

HYATT HOTELS CORPORATION, a Delaware  
corporation  

   

  By:   /s/ Mark S. Hoplamazian 
  Name:     Mark S. Hoplamazian 
  Title:   President and Chief Executive Officer 

Address:   

    

71 S. Wacker Drive, 12 th Floor  
Chicago, Illinois 60606  
Facsimile No.: (312) 780-5282  


