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FORM 4 UNITED STATESSECURITIESAND EXCHANGE OMB APPROVAL

COMMISSION OM.B Number: 3235-0287
[] Check this box if no Washington, D.C. 20549 Eiﬂgagggrzgg?seebugdgn
longer subject to Section 1 -0
Form 4 or Form 5 STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

obligations may continue.

See Instruction 1(b). OF SECURITIES

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbo}5. Relationship of Reporting Person(s) to Is
(Check all applicable)

GOLDMAN SACHSGROUP INC [Hyatt HotelsCorp [ H ]

(Last) (First) (Middle) 3. Date of Earliest Transactionw/ppryyyy) | Directo —X __10% Owner
Officer (give title below Other (specify
below)
200 WEST STREET 12/1/2014
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) IApplicable Line)

NEW YORK, NY 10282 _ _
| Form filed by One Reporting Pers

(City) (State) (Zip) X_ Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. | 2A. 3. Trans. | 4. Securities Acquired (A)|5. Amount of Securities Beneficially rIG. 7. Nature
(Instr. 3) Date Deemed |Code or Disposed of (D) Owned Following Reported Transactiorj@®wnershig of Indirect
Executior|(Instr. 8) [(Instr. 3, 4 and 5) Form: Beneficial
Date, if (Instr. 3 and 4) Direct (D) [Ownershig
any (A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V |Amount| (D) Price 4)
See
footnotes
Class A Common Stock 127172014 P 392 | A |gs8.2505 @ 82400 L lwee
4 ()

Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivate |2. 3. 3A. 4. Trans.|5. Number of 6. Date Exercisable 7. Title and Amount of  |8. Price of9. Number |10. 11. Natureg
Security Conversior| Trans. | Deemed |Code Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or ExercisgDate |Executior|(Instr. 8) [Securities Derivative Security Security [derivative |Form of |Beneficial
Price of Date, if Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative| Ownershig
Derivative any Disposed of (D) Beneficially| Security: [(Instr. 4)
Security (Instr. 3,4 and 5 Owned Direct (D)
Following [or Indirect
A Amount or Reported |(I) (Instr.
E)?;?cisabk g;[t)ératlon Title Number of Transactior) 4)
Code|V| (A) (D) Shares (s) (Instr. 4
. ClassA See
Sﬁ;'ded Stock $0 3312016 [33V2016| common | 3068 3068 (6 | footnotes
Stock (1) (6)
. ClassA See
Restricted Stock $0 3312015 |I3V2015) common | 3170 3170 © | 1 |footnotes
Stock (1) (6)
ClassA See
g;fi B Common $0 @) (M | Common | 12654050 12654050 | footnotes
Stock @

Explanation of Responses:

(1) This statement is being filed by The Goldman S&&twip, Inc. ("GS Group") and Goldman, Sachs & C8o{dman Sachs" and
together with GS Group, the "Reporting Personstid@an Sachs is a wholly-owned subsidiary of GSugré&cach Reporting Person
disclaims beneficial ownership of the securitigzoréed herein except to the extent of its pecuni@grest therein.

(2) The shares of Class A common stock, par value $te@thare (the "Class A Common Stock"), of Hyattdls Corporation (the
"Company") reported herein as indirectly purchasede beneficially owned directly by Goldman Sachd endirectly by GS Group.
Without admitting any legal obligation, Goldman Bsor another wholly-owned subsidiary of GS Groulpremit appropriate profits,
if any, to the Company.

3
(3 Reflects a weighted average purchase price of $88.per share, at prices ranging from $58.060G83600 per share. Upon request



(4)

(%)

(6)

(7)

by the staff of the Securities and Exchange Coniorisshe Company, or a security holder of the Camypéull information regarding
the number of shares purchased at each separegenliibe provided.

GS Group beneficially owns directly 7,096 share€laiss A Common Stock and may be deemed to bealgfiown 15,481 shares of
Class A Common Stock that were granted to RicharBrigdman, a managing director of Goldman Sachiis capacity as a director
of the Company pursuant to the Hyatt Hotels CorgmmaNon-Employee Director Compensation Program. RMiedman has an
understanding with GS Group pursuant to which sidres are held for the benefit of GS Group.

As of December 1, 2014, Goldman Sachs beneficiallgs directly and GS Group may be deemed to bealtfiown indirectly 59,832
shares of Class A Common Stock and Goldman Sasbshall open short positions of 9,872 shares os@aSommon Stock,
reflecting changes due to exempt transactions.

GS Group may be deemed to beneficially own an aggecof 6,238 restricted stock units that were tgdito Richard A. Friedman, a
managing director of Goldman Sachs, in his capadty director of the Company. Mr. Friedman hagraferstanding with GS Group
pursuant to which such restricted stock units aid for the benefit of GS Group. Each restrictegtlstunit represents the contingent
right to receive one share of Class A Common S#oukis fully vested.

Each share of Class B Common Stock is convertitéena time, at the option of the holder, into ohare of Class A Common Stock. In
addition, each share of Class B Common Stock willvert automatically into one share of Class A Camr8tock upon any transfer,
except for certain permitted transfers as describéke Company's Amended and Restated Certiffltecorporation. Goldman Sachs
and GS Group may be deemed to beneficially owrréetly 12,654,050 shares of Class A Common Stociehgon of the direct
beneficial ownership of 12,654,050 shares of thmm@any's Class B Common Stock, in the aggregateehigin investment
partnerships of which affiliates of Goldman Sachd &S Group are the general partner, managingdihpartner or the managing
partner. Goldman Sachs is the investment manageeftain of the investment partnerships.

Reporting Owners

Reporting Owner Name / Address

Relationship:
Directo]10% OwneOfficelOthe

GOLDMAN SACHS GROUP INC

200 WEST STREET
NEW YORK, NY 10282

X

GOLDMAN SACHS & CO
200 WEST STREET X
NEW YORK, NY 10282

Signatures
/sl Kevin P. Treanor, Attor ney-in-fact 12/8/2014

** Signature of Reporting Person Date

/s Kevin P. Treanor, Attor ney-in-fact 12/8/2014

** Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

*

**

If the form is filed by more than one reporting s, see Instruction 4(b)(v).
Intentional misstatements or omissions of factstitite Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



