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FORM 4

[ ] Check this box if no
longer subject to Section
Form 4 or Form 5
obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Expires: November 30,
2011

Estimated average burden

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP hours per response... 0.5

Filed pursuant to Section 16(a) of the Securitieshange Act of 193:

Section 17(a) of the Public

Utility Holding Company Act of 1935 or Section 3p(f the

Investment Company Act of 19:

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbol5. Relationship of Reporting Person(s) to Is
(Check all applicable)
GOLDMAN SACHSGROUP INC [Hyatt HotelsCorp [ H ]
(Last) (First) (Middle) 3. Date of Earliest Transactignm/pb/yyyy) — |— Directol —X __10% Owner
Officer (give title below Other (specify
below)
200 WEST STREET, 9/14/2011
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) IApplicable Line)
NEW YORK, NY 10282
. . | Form filed by One Reporting Pers
(City) (State) (Zip) X__ Form filed by More than One Reporting Per
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. |2A. 3. Trans. [4. Securities Acquire|5. Amount of Securities Beneficially Owned6. 7. Nature
(Instr. 3) Date Deemed |Code (A) or Disposed of [Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |(D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) | Ownershig
any A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V |Amount|(D)| Price 4)
See
footnotes
Class A Common Stock 9/14/2011 3 100 | A [$331 14270 | 0@ @
4) (5) (6)
See
footnotes
Class A Common Stock 9/14/2011 s 100 | D [$33.19 14170 L |loee
4) (5) (6)
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate |2. 3. 3A. 4. Trans.|5. Number of 6. Date Exercisable 7. Title and Amount of  |8. Price of9. Number |10. 11. Nature|
Security Conversior| Trans. | Deemed |Code Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or ExercisgDate |Execution(Instr. 8) [Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownershig
Derivative any Disposed of (D) Beneficially| Security: |(Instr. 4)
Security (Instr. 3,4 and 5 Owned Direct (D)
Following |or Indirect
o Amount or Reported |(l) (Instr.
E)?(tjcisabk S);[tjératlon Title Number of Transactior| 4)
Code [V| (A) (D) Shares (s) (Instr. 4
See
i 3/31/2016 |3/31/2016| ClassA footnotes
Sﬁrs' cted Stock $0 1% 0 Common 5237 5237 | 1) 2 (3)
Stock
@)
See
ClassB C ClassA footnotes
asss Lommon $0 ®) ® | common | 12654050 12654050 [ L E
Stock
Stock
(8) (9) (10)

Explanation of Responses:

(1

This statement is being filed by The Goldman S&taup, Inc. ("GS Group"), Goldman, Sachs & Co. (tfhoan Sachs"), GS Capital

Partners VI Fund, L.P. ("GS Capital"), GS CapitaftRers VI Offshore Fund, L.P. ("GS Offshore"), G&pital Partners VI Parallel,
L.P. ("GS Parallel"), GS Capital Partners VI GmbHZ&. KG ("GS Germany", and together with GS Capi&d Offshore and GS



(2)

(3)
(4)

(5)

(6)

(7)

(8)

(9)

(10)

Parallel, the "Limited Partnerships"), GS Sunrayditags Subco I, L.L.C. ("GS Sunray 1"), GS Sunragltings Subco II, L.L.C. ("GS
Sunray II"), GS Sunray Holdings Parallel Subco,.C.L("GS Sunray Parallel", and together with GSr&yn and GS Sunray I, the
"Sunray Entities"), GSCP VI Advisors, L.L.C. ("GS@®visors"), GSCP VI Offshore Advisors, L.L.C. ("G® Offshore Advisors"),
(continued in next footnote)

GS Advisors VI, L.L.C. ("GS Advisors") and Goldm&achs Management GP GmbH ("GS GmbH", and togetiletGSCP
Advisors, GSCP Offshore Advisors, GS Advisors, ltivaited Partnerships, the Sunray Entities, Goldr8achs and GS Group, the
"Reporting Persons"). Goldman Sachs is a wholly-edveubsidiary of GS Group. Goldman Sachs is thesimrent manager for
certain of the Limited Partnerships. The Sunrayitiestare owned directly and indirectly by the Lied Partnerships, of which
affiliates of Goldman Sachs and GS Group are tineige partner, managing limited partner or manageugner.

Due to the electronic system's limitation of 10 R#pg Persons per joint filing, this statemenbéng filed in duplicate.

The Class A Common Stock, par value $0.01 per dilaee'Class A Common Stock"), of Hyatt Hotels Ganation (the "Company")
reported herein as indirectly purchased and sola Wweneficially owned directly by Goldman Sachsdxi®n & Clearing, L.P.
("GSEC") and indirectly by GS Group. GSEC is a vifrolwned subsidiary of GS Group. Without admittieugy legal obligation,
GSEC or another wholly-owned subsidiary of GS Grailpremit appropriate profits, if any, to the Cpany. The Reporting Persons,
other than GS Group, disclaim beneficial ownergiithe securities owned by GSEC.

GS Group may be deemed to beneficially own 3,5B2eshof Class A Common Stock that were granteddbaRd A. Friedman, a
managing director of Goldman Sachs, in his capadity director of the Company pursuant to the Hyatels Corporation Non-
Employee Director Compensation Program (the "Plavlt) Friedman has an understanding with GS Graugyant to which such
shares are held for the benefit of GS Group. GRuheneficially owns directly 7,096 shares of ClagSsommon Stock.

As of September 14, 2011, Goldman Sachs benefi@alhs directly and GS Group may be deemed to xakyf own indirectly
3,562 shares of Class A Common Stock and GoldmeahsSaso had open short positions of 3,987 shdrétass A Common Stock,
reflecting changes due to exempt transactions.

GS Group may be deemed to beneficially own 5,28ifioted stock units that were granted to Richaréfdedman in his capacity as a
director of the Company and issued under the Ametadiel Restated Hyatt Hotels Corporation Long-Tearaghtive Plan, pursuant to
the Plan and the Hyatt Hotels Corporation Defe@ethpensation Plan for Directors. Mr. Friedman hasrderstanding with GS
Group pursuant to which such restricted stock warigsheld for the benefit of GS Group. Each re®tdictock unit represents the
contingent right to receive one share of Class m@on Stock and is fully vested. The restricted lstatits will be settled in Class A
Common Stock on March 31, 2016.

Each share of Class B Common Stock is convertitéenw time, at the option of the holder, into ohare of Class A Common Stock.
In addition, each share of Class B Common Stockawitvert automatically into one share of Class@rnon Stock upon any
transfer, except for certain permitted transferdexcribed in the Company's Amended and Restateii¢zte of Incorporation.
Goldman Sachs and GS Group may each be deemeddfidiely own indirectly 12,654,050 shares of thempany's Class A
Common Stock by reason of the direct beneficial @enship of 12,654,050 shares of the Company's @aemmon Stock, in the
aggregate, by the Sunray Entities. Each Reportergd? disclaims beneficial ownership of the semgiteported herein except to the
extent of its pecuniary interest therein.

GS Sunray | may be deemed to beneficially own 5889t shares of Class A Common Stock by reasors dfiiect beneficial
ownership of 5,514,889 shares of Class B CommookS{S Sunray || may be deemed to beneficially ®&514,889 shares of Class
A Common Stock by reason of its direct beneficiahership of 5,514,889 shares of Class B CommonkS®8 Sunray Parallel may
be deemed to beneficially own 1,624,272 sharedadg9CA Common Stock by reason of its direct berafmvnership of 1,624,272
shares of Class B Common Stock.

GS Capital, and its general partner GSCP Advisues; be deemed to beneficially own indirectly 5,982, shares of Class A
Common Stock by reason of the direct beneficial @ship of Class B Common Stock by GS Sunray | aBdS@nray Il. GS Offshore,
and its general partner GSCP Offshore Advisors, beagieemed to beneficially own indirectly 4,913,8Rares of Class A Common
Stock by reason of the direct beneficial ownersfiiglass B Common Stock by GS Sunray | and GS Suhr&S Parallel, and its
general partner GS Advisors, may be deemed to legalbf own indirectly 1,624,272 shares of Clas€Ammon Stock by reason of
the direct beneficial ownership of Class B Commtoctk by GS Sunray Parallel. GS Germany, and itegdmpartner, GS GmbH,
may be deemed to beneficially own indirectly 209,8Bares of Class A Common Stock by reason ofiteetdeneficial ownership of
Class B Common Stock by GS Sunray | and GS Sutray |

Reporting Owners

Reporting Owner Name / Address

Relationship:
Directof10% OwneOfficerlOthe

GOLDMAN SACHS GROUP INC
200 WEST STREET X
NEW YORK, NY 10282

GOLDMAN SACHS & CO
200 WEST STREET X
NEW YORK, NY 10282

GS Capital PartnersVI Fund, L.P.
200 WEST STREET X
NEW YORK, NY 10282

GS Capital Partners VI Offshore Fund, L.P. X
200 WEST STREET




NEW YORK, NY 10282

GS Capital PartnersVI Parallel LP
200 WEST STREET X
NEW YORK, NY 10282

GS Capital PartnersVI GmbH & CoKG
200 WEST STREET X
NEW YORK, NY 10282
GSCP VI Advisors, L.L.C.
200 WEST STREET X
NEW YORK, NY 10282

GSCP VI Offshore Advisors, L.L.C.
200 WEST STREET X
NEW YORK, NY 10282
GS AdvisorsVI, L.L.C.
200 WEST STREET X
NEW YORK, NY 10282

GOLDMAN, SACHSMANAGEMENT GP GMBH

MESSETURM 60323 X
FRIEDRICH-EBERT-ANLAGE 49
FRANKFURT AM MAIN, 2M

Signatures

/sl Yvette Kosic, Attorney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attorney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attorney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attorney-in-fact 9/20/2011
- Signature of Reporting Person Date

/sl Yvette Kosic, Attor ney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attorney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attorney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attor ney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attorney-in-fact 9/20/2011
™ Signature of Reporting Person Date

/sl Yvette Kosic, Attorney-in-fact 9/20/2011

- Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



