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FORM 4

[ 1 Check this box if no
longer subject to Section 1
Form 4 or Form 5
obligations may continue.
See Instruction 1(b).

UNITED STATES SECURITIES AND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbo}5. Relationship of Reporting Person(s) to Is
(Check all applicable)
Seale R. H. Q2 Holdings, Inc. [ QTWO ]
(Last) (First) (Middle) 3. Date of Earliest Transactiomw/ppryyyy) —|—X — Director —X __10% Owner
Officer (give title below Other (specify
below)
13785 RESEARCH BLVD., SUITE 1/5/2015
150
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
AUSTIN, TX 78750
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Per
Table | - Non-Derivative Securities Acquired, Dispsed of, or Beneficially Owned
1.Title of Security 2. Trans.|2A. 3. Trans. |4. Securities Acquired |5. Amount of Securities Beneficially 6. 7. Nature of
(Instr. 3) Date Deemed [Code (A) or Disposed of (D) |Owned Following Reported Transaction(gpwnershig Indirect
Executior{(Instr. 8) |(Instr. 3, 4 and 5) (Instr. 3 and 4) Form: Beneficial
Date, if Direct (D) [Ownership
any (A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V [Amount|(D)| Price 4)
By RHS
6300
Common Stock 1/5/2015 s o | o lse17 @ 5673153 I Investments-
LLp. ®
By RHS
4200
Common Stock 1712013 s w | D |s18.65 @ 5668953 | |Mnvestments;
LLp. ®
Common Stock 539818 D
By reporting
Common Stock 21737 | person's
spouse
Table Il - Derivative Securities Beneficially Owned( e.g., puts, calls, warrants, options, convertible secitres)
1. Title of Derivate (2. 3. 3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior| Trans|Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or ExercisgDate [ExecutiorfCode |Securities Derivative Security Security [derivative |Form of |Beneficial
Price of Date, if [(Instr. 8)Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported |(I) (Instr.
Date Expiration| Title Amount or Number of Trar}satctlt‘)lr 4)
Code|V| (A) (D) |Exercisabld Date Shares (s) (Instr.

Explanation of Responses:

(1) Shares sold pursuant to Reporting Person's 10b%&ding Plan.

(2) The price reported in Column 4 is a weighted avermice. These shares were sold in multiple traisacat prices ranging from
$18.84 to $19.70 inclusive. Reporting Holder unalegs to provide to Q2 Holdings, Inc., any securitider of Q2 Holdings, Inc., or the
staff of the Securities and Exchange Commissioonupquest, full information regarding the numbiestwares sold at each separate
price within the range set forth in this footnote.

(3)

Shares held by RHS Investments-I, L.P. Seale,i¢rtbe general partner of RHS Investments-I, L.IMl.RHank" Seale, Il is the

president of Seale, Inc. and has voting and dipegiower over the shares held by RHS Investmentd$?.

(4)

The price reported in Column 4 is a weighted avemice. These shares were sold in multiple traisacat prices ranging from

$18.47 to $18.76 inclusive. Reporting Holder unalezt to provide to Q2 Holdings, Inc., any secunitider of Q2 Holdings, Inc., or the
staff of the Securities and Exchange Commissionnugquest, full information regarding the numbiesttares sold at each separate



price within the range set forth in this footnote.

Reporting Owners

Relationship:
Directo]10% OwneOfficerOthe

Reporting Owner Name / Addr

Seale R. H.

13785 RESEARCH BLVD. X X
SUITE 150

AUSTIN, TX 78750

Signatures
/sl M. Scott Kerr, as attorney-infact 1/7/2015
* Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting s, see Instruction 4(b)(v).

Intentional misstatements or omissions of factstitite Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.
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