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Explanation of Responses:

(1) The reporting person and JP Morgan Trust Compa#dyafé the Trustees of The Andreessen 1996 ChagiRbmainder Unitrust. The
reporting person disclaims beneficial ownershipr@tgeh securities except to the extent of his pecyrinterest therein. The inclusion
of these securities in this report shall not bentked an admission of beneficial ownership of ther securities for purposes of
Section 16 or for any other purposes.

(2) The Class B Common Stock is convertible into tiseiés's Class A Common Stock on a 1-for-1 basiat()e holder's option or (b)
upon certain transfers of such shares and haspiméan date.

(3) Shares received in exchange for 1,731,301 shaiestaigram, Inc. ("Instagram") common stock in caetion with the merger of
Instagram into the issuer (the "Merger"), the Mempgmnsideration of which consisted of shares ofisbaer's Class B Common Stock
and cash. On the effective date of the Mergercthging price of the issuer's Class A Common S{otk which the Class B Common
Stock is convertible) was $18.058 per share. Ofltfi83,084 shares of Class B Common Stock issu@tidoeessen Horowitz Fund I,
L.P. as nominee ("AH Fund 1") in the Merger, 17&3hares are currently being held in escrow angw@sgct to forfeiture during the
escrow period to satisfy claims arising as a regfyulamong other things, Instagram's breach ofddritg representations and warranties
or covenants and agreements set forth in the andeantté restated merger agreement dated April 2@®.201

(4) The reporting person is one of the Managing MembérsH Equity Partners I, L.L.C., which is the GeakPartner of AH Fund I, and
may be deemed to share voting and investment povegrthe securities held by AH Fund I. The repgriierson disclaims beneficial
ownership over such securities except to the extehis pecuniary interest therein. The inclusiéthese securities in this report shall
not be deemed an admission of beneficial ownershipe reported securities for purposes of Sectidor for any other purposes.

(5) The reporting person is one of the Managing MembésH Equity Partners I, L.L.C. ("AHEP 1I"), whitis the General Partner of
Andreessen Horowitz Fund II, L.P. as nominee ("Akhé 11"), and may be deemed to share voting andstment power over the
securities held by AH Fund II. The reporting persiistlaims beneficial ownership over such secwiéiecept to the extent of his
pecuniary interest therein. The inclusion of theseurities in this report shall not be deemed amnisglon of beneficial ownership of the
reported securities for purposes of Section 1®oafy other purposes.

(6) The reporting person is one of the Managing Membg&rsHEP II, which is the General Partner of FBAHP. ("FBAH"), and may be
deemed to share voting and investment power oeeséhurities held by FBAH. The reporting persorcldims beneficial ownership
over such securities except to the extent of hisipiary interest therein. The inclusion of thesgusiéies in this report shall not be
deemed an admission of beneficial ownership ofdiperted securities for purposes of Section 1@®pafy other purposes.

Reporting Owners

Relationship:
irectoj10% OwneOfficenOthe

Reporting Owner Name / Address

Andreessen Marc L
C/O ANDREESSEN HOROWITZ

X
2865 SAND HILL RD., STE. 101
MENL O PARK, CA 94025
Signatures
/s Michael Johnson as attor ney-in-fact for Marc L. Andreessen 9/5/2012

™ Signature of Reporting Person Date

Reminder: Report on a separate line for each olasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informrmationtained in this form are not required to resbonless the form displays a currently
valid OMB control number.



