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Item 8.01
Other Events.
Effective November 30, 2011, Laurence L. Betterley, the Company’s Chief Financial Officer, adopted a pre-arranged trading plan (the “Trading Plan”) to sell shares of the Company’s common stock, with the proceeds of such sales to be used to pay the required withholding taxes and transaction costs associated with the vesting of restricted stock held by Mr. Betterley. The Trading Plan was designed to comply with Rule 10b5-1 under the Securities Exchange Act of 1934, as amended, and the Company’s policies regarding stock transactions. Under Rule 10b5-1, directors, officers and other persons who are not in possession of material non-public information may adopt a pre-arranged plan or contract for the sale of a registrant’s securities under specified conditions and at specified times.
The Trading Plan provides that Mr. Betterley will sell shares held by him personally over approximately six weeks beginning July 16, 2012. The Trading Plan allows for the sale of an indeterminate number of shares of common stock to cover the required withholding taxes and transaction costs associated with the vesting of restricted stock held by Mr. Betterley. All shares will be sold under the Trading Plan in the open market at prevailing market prices, subject to vesting restrictions. Mr. Betterley will have no control over the actual timing of the stock sales under the Trading Plan. Sales pursuant to the Trading Plan are expected to begin as early as July 16, 2012 and will terminate no later than August 27, 2012, unless terminated sooner in accordance with the Trading Plan’s terms.
All stock sales under the Trading Plan will be disclosed publicly in accordance with applicable securities laws, rules and regulations through appropriate filings with the U.S. Securities and Exchange Commission.
The Company does not undertake to report other Rule 10b5-1 plans that may be adopted by any of its officers or directors in the future, or to report any modifications or termination of any publicly announced plan or to report any plan adopted by an employee who is not an executive officer, except to the extent required by law.
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