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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE.
STOCK SPLIT. On November 24, 2003, the Registrant's Board of Directors approved a 4.275 for 1 stock split of the Registrant's issued and outstanding common stock was effectuated on December 5, 2003 through a dividend of 3.275 shares for each share of common stock outstanding as of the record date.
The forward split was effectuated to facilitate the proposed merger with DeliaTroph Pharmaceuticals, Inc., dba Hyalozyme Therapeutics, Inc. ("Hyalozyme"), which was previously disclosed in the Registrant's Quarterly Report on Form 10-QSB for the period ended September 30, 2003. The Registrant hopes to conclude this transaction during January 2004. The Registrant also hopes that this transaction will increase the value of its common stock to its shareholders, however, there is no guarantee that the Registrant will be able to consummate the transaction with Hyalozyme or that, if consummated, the acquisition will increase the value of its common stock. The Registrant intends to continue providing its yacht maintenance, charter and delivery services until such time as the transaction with Hyalozyme is consummated.
The dividend will be payable on December 10, 2003, for shareholders of record on December 4, 2003. After the split, the total number of the Registrant's issued and outstanding shares of common stock will be approximately 8,196,359 shares. The Registrant's common stock will continue to be $0.001 par value. Fractional shares will be rounded upward.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
Global Yacht Services, Inc.

December 5, 2003                         By:      /s/  Mitch Keeler
                                                  ------------------------------
                                                  Mitch Keeler, President and
                                                  Chief Executive Officer
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