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2.02. Results of Operations and Financial Condition.

On August 12, 2009, EXACT Sciences Corporation anged its financial results for the quarter endateJ30, 2009. A copy of ti
press release is being furnished as Exhibit 9BitoReport on Form 8-K.

The information in this Report on Form 8-K and EhihB9 attached hereto is intended to be furnisretishall not be deemed “filed”
for purposes of Section 18 of the Securities Exgkaict of 1934 (the “Exchange Act”) or otherwisdjget to the liabilities of that section,
nor shall it be deemed incorporated by referen@infiling under the Securities Act of 1933 or techange Act, except as expressly set
forth by specific reference in such filing.

9.01.  Financial Statements and Exhibits.

Exhibits

The exhibits required to be filed as a part of Gisrent Report on Form 8-K are listed in the ERhilidex attached hereto and
incorporated herein by reference.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

EXACT SCIENCES CORPORATION

Date: August 12, 2009 By: /s/ Maneesh Aror

Maneesh Aror:
Senior Vice President and Ch
Financial Officer
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Exhibit 99

Contact:

Maneesh K. Arora

Chief Financial Officer, Exact Sciences Corp.
608-284-5720

For Immediate Release
Exact Sciences Reports Second-Quarter 2009 FinantResults

MADISON, Wis. , Aug. 12, 2009 — Exact Sciences Corp. (Nasdaq: EXtdday announced its financial results for treoad quarter ended
June 30, 2009.

Exact reported total revenues of $1.3 milliontioe second quarter of 2009, compared to total texeif ($146,000) during the sa
period of 2008. Total revenues increased due tgtiaeterly non-cash allocation that resulted frbmdompany’s January 2009, intellectual
property transaction with Genzyme Corp. Total reses for the first six months of 2009 were $2.3iar| compared to total revenues of
($95,000) for the same period of 2008.

Exact reported a net loss of ($2.4) million, or.0R) a share, for the second quarter of 2009. Bhepany had a net loss of ($2.1)
million, or ($0.08) a share, for the same perio@@®8. Exact’s net loss for the six-month periaded June 30, 2009, was ($6.2) million, or
($0.21) a share, compared to ($4.6) million, or.1$D a share, for the same period of 2008.

Operating expenses for the second quarter of 2@08 $3.7 million, compared to $2.0 million for tse&me period of 2008. Operat
expenses for the quarter were higher primarily tduee $1.7-million non-cash charge incurred becatiske issuance of warrants pursuant to
the June 2009 Mayo licensing agreement, as welhascrease of $0.5 million of non-cash stock camspéion expenses. Operating expenses
for the first six months of 2009 were $8.6 milliammmpared to $4.7 million for the same period &0 Operating expenses for the six
months ended June 30, 2009, were higher primaunéytd the items noted above, as well as $1.9 millidransaction costs related to the
January 2009 Genzyme strategic transaction.

Exact ended the second quarter of 2009 with casth equivalents and marketable securities of $2il®n, compared to $4.9
million at Dec. 31, 2008. The second-quarter ineeeia cash was due to the company’s closing of8a2+fillion private placement of
common stock to the Mayo Clinic and other investors

“We made significant progress during the secondtquadvancing our top priorities,” said Kevin Toi@oy, president and chief
executive of Exact Sciences. “We closed an $8-onilfunding round, completed a licensing and coltabon agreement with Mayo Clinic,
and hired a clinical diagnostics veteran as thepamw's chief scientific officer. We will continue focus on refining our patient-friendly,
molecular diagnostic colorectal cancer screenisgjand preparing for its clinical trial.”




Conference Call & Webcast with PowerPoint Presentabn

Company management will host a conference calhvatitast on Wednesday, Aug. 12, 2009, at 10 a.nto Hiscuss seconguartet
2009 results. The webcast will include a PowerPslide presentation highlighting the company’s sekquarter accomplishments and
ongoing corporate activities. The webcast will baikable at www.exactsciences.com. Domestic calasild dial 866-831-6234 and
international callers should dial 617-213-8854. &heess code for both domestic and internatiorii@reas 85065614. Please dial in five to
10 minutes prior to the start of conference calieplay of the conference call will be availabletet company’s website. The conference call,
webcast and replay are open to all interestedgsarti

About Exact Sciences Corp.

Exact Sciences Corp. is a molecular diagnosticgpemy focused on colorectal cancer. The companykelssive intellectual
property protecting its non-invasive, molecularegeiing technology for the detection of colorectalaer. Stool-based DNA technology is
included in the colorectal cancer screening guigsliof the American Cancer Society and the U.StiNbalciety Task Force on Colorectal
Cancer.

Certain statements made in this press contain folheeking statements within the meaning of Secf@A of the Securities Act of 1933, as
amended, and Section 21E of the Securities andabgehAct of 1934, as amended, that are intendbd twvered by the “safe harbor”
created by those sections. Forward-looking statésnarich are based on certain assumptions andibesiur future plans, strategies and
expectations, can generally be identified by treafforward-looking terms such as “believe,” “egphg“may,” “will,” “should,” “could,”
“seek,” “intend,” “plan,” “estimate,” “anticipatedr other comparable terms. Forward-looking statemirthis press release may address the
following subjects among others: statements reggrttie sufficiency of our capital resources, expagctperating losses, expected license fee
revenues, expected research and development espenpected general and administrative expenseswanekpectations concerning our
business strategy. Forward-looking statements wevimiherent risks and uncertainties which couldseaactual results to differ materially

from those in the forward-looking statements, assailt of various factors including those risks andertainties described in the Risk Factors
and in Management'’s Discussion and Analysis of fiére Condition and Results of Operations sectimisur most recently filed Annual
Report on Form 10-K and our subsequently filed @ubrReports of Form 10-Q. We urge you to consitiese risks and uncertainties in
evaluating our forward-looking statements. We @autieaders not to place undue reliance upon artyfeuward-looking statements, which
speak only as of the date made. Except as otheredgdred by the federal securities laws, we distlany obligation or undertaking to
publicly release any updates or revisions to amydiod-looking statement contained herein (or elsawhto reflect any change in our
expectations with regard thereto or any changeémts, conditions or circumstances on which any statement is based.




Revenue:
Product royalty fee
License fee!
Product

Gross profit (loss):

Product royalty fee

Operating Expenses:;
Research and developmt
General and administratiy
Sales and marketir
Restructuring

Loss from operations

Interest income

Net loss

Net loss per share- basic and diluted

EXACT SCIENCES CORPORATION
Selected Unaudited Financial Information
Condensed Consolidated Statements of Operation Data
(Amounts in thousands, except per share data)

Weighted average common shares outstanding - basiod diluted

Three Months Ended June 30,

2009 2008
11 $ (495)
1,247 33¢
— 11
1,25¢ (14€)
8 —
1,25( (146)
2,01¢ 52¢
1,63¢ 1,49¢
40 —
— 5
3,60: 2,01¢
(2,447 (2,169
49 64
(2,399 $ (2,100
(0.08) $ (0.09)
31,28: 27,17¢




Revenue:
Product royalty fee
License fee!
Product

Gross profit (loss):

Product royalty fee

Operating Expenses:;
Research and developmt
General and administratiy
Sales and marketir
Restructuring

Loss from operations

Interest income

Net loss

Net loss per share- basic and diluted

EXACT SCIENCES CORPORATION
Selected Unaudited Financial Information
Condensed Consolidated Statements of Operation Data
(Amounts in thousands, except per share data)

Weighted average common shares outstanding - basiod diluted

Six Months Ended June 30,

2009 2008
18 $ (787)
2,24( 67€
— 16
2,25¢ (95)
8 1
2,25( (96)
2,12¢ 1,387
6,40¢ 3,33(
40 —
©) )
8,56¢ 4,71(
(6,316) (4,806)
83 18¢
(6,239 $ (4,615)
0.21) $ (0.17)
30,36( 27,16(




EXACT SCIENCES CORPORATION
Selected Unaudited Financial Information
Condensed Consolidated Balance Sheet Data
(Amounts in thousands)

June 30, December 31,
2009 2008

Assets

Unrestricted cash and cash equivale $ 12,28¢ $ 4,931
Shor-term investment 15,51( —
Prepaid expenst 42€ 19C
Property and equipment, r 11¢€ 76
Patent costs, net of accumulated amortize — 95
Restricted cas 60C 60C
Total assets $ 28,94: $ 5,89¢
Liabilities and stockholders’ equity (deficit)

Total current liabilities $ 7,358 % 5,031
Third party royalty obligation, less current porti 96& 1,95(C
Deferred licensing fees, less current por 13,65¢ 1,35(C
Total stockholder equity (deficit) 6,96¢ (2,439
Total liabilities and stockholders’ equity (deficit) $ 28,94 $ 5,89¢

This selected financial information should be rgmdonjunction with the consolidated financial staents and notes thereto included in the
Company’s Annual Report on Form 10-K for the yaaderd December 31, 2008, and the Company’s subsempmnts on Form 10-Q.




