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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q

Xl QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT of 1934

For the quarterly period ended March 31, 2013

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT of 1934

For the transition period from to
Commission File Number 000-30833
BRUKER CORPORATION
(Exact name of registrant as specified in its arart

Delaware 04-311016C
(State or other jurisdiction « (I.R.S. Employel
incorporation or organizatiol Identification No.)

40 Manning Road, Billerica, MA 01821
(Address of principal executive offices) (Zip Cdde

Registrant’s telephone number, including area c(2i&3) 663-3660
Indicate by check mark whether the registrant € filed all reports required to be filed by Seeti® or 15(d) of the Securities

Exchange Act of 1934 during the preceding 12 mofah$or such shorter period that the registrans vemjuired to file such reports), and
(2) has been subject to such filing requirementsife past 90 days. Ye&l No O

Indicate by check mark whether the registrant lasmstted electronically and posted on its corpo¥ab site, if any, every Interactive
Data File required to be submitted and posted @untsio Rule 405 of Regulation S-T during the préwgd 2 months (or for such shorter
period that the registrant was required to submt @ost such files). Yedx] No O

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, a&awcelerated filer or a smaller reporti
company. See the definitions of “large acceleréited” “accelerated filer,” “non-accelerated fileand “smaller reporting company” in
Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated fileX] Accelerated filerd

Non-accelerated fileid Smaller reporting comparl
(Do not check if a smaller reporting compa

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Bxgje Act). Yesd No

Indicate the number of shares outstanding of etiedssuer’s classes of common stock, as ofdtest practicable date.

Class Qutstanding at May 2, 2012
Common Stock, $0.01 par value per st 167,070,60shares
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PART | FINANCIAL INFORMATION

ITEM 1. UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMEN TS
BRUKER CORPORATION

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(in millions, except share and per share data)

March 31, December 31
2013 2012
ASSETS
Current asset:
Cash and cash equivalel $ 269.. $ 310.€
Accounts receivable, n 2734 289.:
Inventories 621.7 611.
Other current asse 113.( 98.:
Total current asse 1,277." 1,309.
Property, plant and equipment, | 279.7 283.¢
Intangibles, net and other Ic-term asset 254 263.1
Total asset $ 1811.¢ $ 1,856.¢
LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities:
Current portion of lon-term debt $ 11 $ 1.3
Accounts payabl 75.¢ 69.€
Customer advance 263.1 267.:
Other current liabilitie: 303.2 343.€
Total current liabilities 643.2 681.¢
Long-term debt 335k 335.¢
Other lon¢-term liabilities 140.¢ 129.(
Commitments and contingencies (Note
Shareholder equity:
Preferred stock, $0.01 par value 5,000,000 shatt®@zed, none issued or outstand — —
Common stock, $0.01 par value 260,000,000 shatéei@zed, 167,067,612 and 166,625,976 st

issued and 167,046,063 and 166,604,427 shareswditsg) at March 31, 2013 and December 31,

2012, respectivel 1.7 1.7
Treasury stock, at cost, 21,549 shares at MarcB@®!3 and December 31, 20 (0.2 (0.2
Accumulated other comprehensive inca 109.2 137.¢
Other sharehold€e’ equity 578.5 567.:

Total shareholde’ equity attributable to Bruker Corporati 689.2 706.¢
Noncontrolling interest in consolidated subsidis 3.4 3.1

Total shareholde’ equity 692.¢ 709.7

Total liabilities and sharehold¢ equity $ 1811¢ $ 1,856.¢

The accompanying notes are an integral part ofaérstatements.
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BRUKER CORPORATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF INCO ME AND COMPREHENSIVE INCOME

(in millions, except per share data)

Product revenu

Service revenu

Other revenu
Total revenue

Cost of product revent

Cost of service revent
Total cost of revenu
Gross profit

Operating expense
Selling, general and administrati
Research and developmt
Other charge
Total operating expens
Operating incomi

Interest and other income (expense),

Income before income taxes and noncontrolling egein consolidated subsidiari
Income tax provisiol

Consolidated net incorn

Net income attributable to noncontrolling interiestonsolidated subsidiaris

Net income attributable to Bruker Corporat

Net income per common share attributable to Br@l@poration shareholder
Basic and dilute:

Weighted average common shares outstani
Basic
Diluted

Comprehensive income (los
Less: Comprehensive income attributable to nonodlimg interests

Comprehensive income (loss) attributable to Brukerporation

The accompanying notes are an integral part ofaérstatements.

2

Three Months Ended March 31,

2012
339: $ 351.¢
53. 52.1
0.6 1.7
393.2 405.¢
185.: 186.¢
33.6 28.¢
218.¢ 215.;
174.5 190.
106.¢ 104.¢
49.4 48.2
6.1 3.4
162. 156.(
12.2 34.4
(3.9) (7.5)
8.3 26.¢
2.6 11.€
5.7 15.1
0.3 —
54 % 15.1
0.0 $ 0.0¢
166.4 165.7
168.1 166.¢
(22.9 $ 33.€
0.3 0.1
232 $ 33.F
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BRUKER CORPORATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in millions)

Three Months Ended March 31,

Cash flows from operating activitie
Consolidated net incon $
Adjustments to reconcile consolidated net incomeakh flows from operating activitie

Depreciation and amortizatic

Write-down of demonstration inventories to net realizafalieie

Stocl-based compensation expel

Deferred income taxe

Other noi-cash expenses, r
Changes in operating assets and liabilities, nacqtiisitions

Accounts receivabl

Inventories

Accounts payable and accrued expet

Income taxes payab

Deferred revenu

Customer advance

Other changes in operating assets and liabilitiet

Net cash provided by (used in) operating activi

Cash flows from investing activitie
Cash paid for acquisitions, net of cash acqu
Disposal of product lin
Purchases of property, plant and equipn
Sales of property, plant and equipm

Net cash used in investing activiti

Cash flows from financing activitie
Repayments of revolving lines of cre
Proceeds from Note Purchase Agreen
Repayment of other debt, r
Payment of deferred financing co
Proceeds from issuance of common stock
Changes in restricted ca

Net cash provided by financing activiti

Effect of exchange rate changes on cash and casba&ts

Net change in cash and cash equival
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of pe $

2013 2012

57 $ 15.1
15.2 13.€
7.8 6.8
1.8 1.9
(2.6) (1.3
(1.2) 2.C
8.7 28.¢
(37.0 (52.5)
(7.8) (8.9)
(4.0) (14.9)
2.9 (3.7)
3.7 25.7
(11.4) (8.6)
(18.2) 4.8
(0.8) (21.7)
0.5 —
(14.6) (11.6)
0.6 0.8
(14.9) (32.F)
— (216.5)
— 240.(
(0.7) (7.9)
— (1.4)
4.1 1.8
(3.1) (1.3)
0.2 14.€
(9.0) (3.6)
(41.2) (16.5)
310.¢ 246.(
2692 $ 229

The accompanying notes are an integral part oférstatements.
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BRUKER CORPORATION
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. Description of Business

Bruker Corporation, together with its consolidasedbsidiaries (“Bruker” or the “Company”), is designer and manufacturer of
proprietary life science and materials researckesys and associated products that address theyrapimlving needs of a diverse array of
customers in life science, pharmaceutical, biotettsgy, clinical and molecular diagnostics reseaashwell as in materials and chemical
analysis in various industries and government apptins. The Company’s core technology platfornetuishe magnetic resonance
technologies, mass spectrometry technologies, lyasnatography technologies, X-ray technologiestkspatical emission spectroscopy,
atomic force microscopy, stylus and optical mefggltechnology and infrared and Raman moleculartspseopy technologies. The Comp
also manufactures and distributes a broad ranfjeldfanalytical systems for chemical, biologiaadiological, nuclear and explosives
(“CBRNE") detection. Additionally, the Company delops and manufactures superconducting and nogrsoipducting materials and
devices for use in renewable energy, energy infregsire, healthcare and *big science” researdine Tompany maintains major technical
and manufacturing centers in Europe, North Ameaiima Japan and has sales offices located througfutorld. The Company’s diverse
customer base includes life science, pharmaceubizebchnology and molecular diagnostic reseaacrhpanies, academic institutions,
advanced materials and semiconductor manufactanetgovernment agencies.

Management reports results on the basis of theviiallg two segments:

e Scientific Instruments.The operations of this segment include the desigmufacture and distribution of advanced instruguigor
and automated solutions based on magnetic resobectogology, mass spectrometry technology, gaswéit@graphy technology, X-
ray technology, spark-optical emission spectrosdeplinology, atomic force microscopy technologylust and optical metrology
technology, and infrared and Raman molecular spgabpy technology. Typical customers of the Sdierihstruments segment
include: pharmaceutical, biotechnology and molecdiagnostic companies; academic institutions, wedichools and other non-
profit organizations; clinical microbiology labooates; government departments and agencies; ndmatlegy, semiconductor,
chemical, cement, metals and petroleum companesfand, beverage and agricultural analysis congsaand laboratories.

e Energy & Supercon Technologid$he operations of this segment include the desigmufacture and marketing of superconducting
materials, primarily metallic low temperature swgmerductors, for use in magnetic resonance imagingear magnetic resonance,
fusion energy research and other applicationscaramic high temperature superconductors priméoitgnergy grid and magnet
applications. Typical customers of the Energy & &apn Technologies segment include companies imggical industry, private
and public research and development laboratoriéseifields of fundamental and applied sciencesearatgy research, academic
institutions and government agencies. The Ener@ugercon Technologies segment is also developipgrsanductors and
superconducting-enabled devices for applicationminer and energy grid, as well as industrial pset®y industries.

The unaudited condensed consolidated financiarsiats represent the consolidated accounts ofdhg@ny. All significant
intercompany accounts and transactions have baamated in consolidation. The unaudited condertsetsolidated financial statements as
of March 31, 2013 and December 31, 2012 and foththee months ended March 31, 2013 and 2012, hese forepared in accordance with
accounting principles generally accepted in theé¢hStates (“GAAP”) for interim financial informati and pursuant to the rules and
regulations of the Securities and Exchange Comoms$§5EC”) for Quarterly Reports on Form 10-Q andiédle 10 of Regulation S-X.
Accordingly, the financial information presenteddia does not include all of the information andtfwtes required by GAAP for complete
financial statements. In the opinion of managemahgdjustments, consisting only of normal requgradjustments, considered necessary for
a fair presentation have been included. The refuitsiterim periods are not necessarily indicatiehe results expected for any other inte
period or the full year. Certain prior year amoumase been reclassified to conform to the currear presentation and had no effect on
previously reported net income or cash flows.

The Company has evaluated all subsequent eventdedednined that there are no material recognizeshrecognized subsequent eve
requiring disclosure.
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At March 31, 2013, the Company’s significant acammpolicies and estimates, which are detailethxCompany’s Annual Report on
Form 10-K for the year ended December 31, 2012 imat changed.

2. Acquisitions

In March 2012, the Company completed the acquisitioSkyScan N.V. (the “SkyScan business”), a pielygowned company based in
Belgium that provides advanced, high-resolutionrorimomputed tomography systems for three-dimenéfay imaging in preclinical
imaging applications and materials research marketie Company expects synergies from combiningthgScan business into its current
product portfolio. The acquisition of the SkyScarsiness has been accounted for under the acquisitithod. The components and fair
value allocation of the consideration transferredannection with the SkyScan business are asasl{@ millions):

Consideration Transferre

Cash paic $ 24.¢
Cash acquire (2.9
Contingent consideratic 4.C

Total consideration transferr $ 25.7

Allocation of Consideration Transferre

Accounts receivabl $ 3.1
Inventories 6.€
Other current asse 0.3
Property, plant and equipme 2.3
Intangible asset:
Existing technolog! 7.2
Customer relationshiy 6.4
Goodwill 10.€
Liabilities assumei (109
Total consideration transferr: $ 257

The fair value allocation includes contingent cdesation in the amount of $4.0 million, which reggats the estimated fair value of
future payments to the former shareholders of #yS8an business based on achieving annual revargegs for the years 2012-2014. The
maximum potential future payments related to thatingent consideration is capped at approximatsl $nillion. The Company’s allocation
of the consideration transferred in connection i acquisition of the SkyScan business was fiedlin the first quarter of 2013 and
measurement date adjustments were not materiaw€lghted-average amortization period for intangjid$sets acquired in connection with
the SkyScan business is 7 years for existing tdolggand 10 years for customer relationships.

The results of the SkyScan business, includingtheunt allocated to goodwill, have been includetheScientific Instruments segment
from the date of acquisition. Pro forma finand@brmation reflecting the acquisition of the Sky@Bdusiness has not been presented be
the impact on revenues, net income and net inca@negmmon share attributable to Bruker Corporasioareholders is not material.

3. Stock-Based Compensation

The Company'’s types of share-based compensatian #re form of stock options and restricted stoldke Company recorded stock-
based compensation expense as follows (in millions)

Three Months Ended March 31,

2013 2012
Stock options $ 1€ $ 1.7
Restricted stoc 0.2 0.2
Total stockbased compensatic $ 1€ § 1¢
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Compensation expense is amortized on a straightilrsis over the underlying vesting terms of tregesibased award. Stock options to
purchase the Company’s common stock are periogliealbrded to executive officers and other emplopdédlse Company subject to a
vesting period of three to five years. The fairueabf each option award is estimated on the dagganft using the Black-Scholes option-
pricing model. Assumptions regarding volatility pexted life, dividend yield and risk-free interesties are required for the Black-Scholes
model and are presented in the table below:

2013 2012
Risk-free interest rate 1.22%-1.43% 1.24%-1.78%
Expected life 6.5 year 6.5 year
Volatility 54.9% 55.9%
Expected dividend yiel 0.0% 0.0%

Bruker Corporation Stock Plan

In May 2010, the Bruker Corporation 2010 Incentf@@mnpensation Plan (the “2010 Plan”) was approvethByCompany'’s stockholders.
The 2010 Plan provides for the issuance of upQ0@P00 shares of the Company’s common stock. Tareatlows a committee of the Board
of Directors (the “Committee”) to grant incentiviesk options, non-qualified stock options and ietgd stock awards. The Committee has
the authority to determine which employees willaige the awards, the amount of the awards and tehmis and conditions of any awards.
Awards granted by the Committee typically vest cwgeriod of three to five years.

Stock option activity for the three months endedde31, 2013 was as follows:

Weighted
Average
Weighted Remaining Aggregate
Shares Subjec Average Contractual Intrinsic Value
to Options Option Price Term (Yrs) (in millions) (b)
Outstanding at December 31, 2( 4,888,13 $ 11.117
Granted 225,00( 16.6¢
Exercisec (436,139) 9.3¢ $ 3.¢
Forfeited (45,349 11.9¢
Outstanding at March 31, 20. 4,631,650 $ 11.5¢ 6.2 $ 35.1
Exercisable at March 31, 20. 2,689,62! $ 9.9¢ 4€ $ 24t
Exercisable and expected to vest at March 31, 28}l 449571 $ 11.45 62 $ 34.

(a) In addition to the options that are exercisabllatch 31, 2013, the Company expects a portion®iihvested options to
become exercisable in the future. Options expectegst in the future are determined by applyingstimated forfeiture rate to
the options that are unvested as of March 31, 2013.

(b) The aggregate intrinsic value is based on the igediifference between the fair value of the Conyfmuommon stock price of
$19.10 on March 31, 2013, or the date of exerceesppropriate, and the exercise price of thenlyidg stock options.

Restricted stock activity for the three months ehiliarch 31, 2013 was as follows:

Average Grant

Shares Subjeci Date Fair
to Restriction Value
Outstanding at December 31, 2( 341,62: $ 15.1¢
Granted 5,50( 16.57
Vested (12,200 10.2¢
Forfeited (11,100 10.2¢
Outstanding at March 31, 20. 324,92; $ 15.52
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At March 31, 2013, the Company expects to recogpizetax stock-based compensation expense of $iillidn associated with
outstanding stock option awards granted under tmagany’s stock plans over the weighted averageirengaservice period of 2.0 years. In
addition, the Company expects to recognize additipre-tax stock-based compensation expense offiliBn associated with outstanding
restricted stock awards granted under the Compatgtk plans over the weighted average remainingcgeperiod of 3.5 years.

Bruker Energy & Supercon Technologies Stock Plan

In October 2009, the Board of Directors of BrukeeEyy & Supercon Technologies, Inc. (‘BEST”) adaptiee Bruker Energy &
Supercon Technologies, Inc. 2009 Stock Option Rlan“BEST Plan”).The BEST Plan provides for the issuance of up@&0@,000 shares
BEST common stock in connection with awards undeBEST Plan. The BEST Plan allows a committed@®BEST Board of Directors to
grant incentive stock options, non-qualified stogkions and restricted stock awards. The Compars@ommittee of the BEST Board of
Directors has the authority to determine which eyeés will receive the awards, the amount of tharderand other terms and conditions of
any awards. Awards granted pursuant to the BESIT Wat over a period of three to five years.

There has been no activity in the BEST Plan dutfiregthree months ended March 31, 2013. At Marct2813, there were 800,000
options outstanding under the BEST Plan. The Compapects to recognize pre-tax stock-based compensaxpense of $0.6 million
associated with outstanding stock option awardstgohunder the BEST Plan over the weighted ava&gaining service period of 1.4 ye:

4. Earnings Per Share
Net income per common share attributable to Br@aporation is calculated by dividing net incomiiltitable to Bruker Corporation
by the weighted-average shares outstanding dunmg@ériod. The diluted net income per share contiputincludes the effect of shares

which would be issuable upon the exercise of ontiitey stock options and the vesting of restrictedlsbased on the treasury stock method.

The following table sets forth the computation asig and diluted average shares outstanding (liorms| except per share amounts):

Three Months Ended March 31,

2013 2012
Net income attributable to Bruker Corporation, ggartec $ 54 $ 15.1
Weighted average shares outstand
Weighted average shares outstan-basic 166.¢ 165.%
Effect of dilutive securities
Stock options and restricted stc 1.7 1.2
168.] 166.¢
Net income per common share attributable to Bri
Corporation shareholder
Basic and dilute $ 0.0: % 0.0¢

Stock options to purchase approximately 0.1 milbbares and 0.2 million shares were excluded ftarcomputation of diluted earnings
per share in the three months ended March 31, 26d2012, respectively, as their effect would Hasen anti-dilutive.

5. Fair Value of Financial Instruments
The Company applies the following hierarchy to deiae the fair value of financial instruments, whigrioritizes the inputs used to
measure fair value into three levels and basesategorization within the hierarchy upon the lowesel of input that is available and

significant to the fair value measurement. Theleirethe hierarchy are defined as follows:

7
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» Level 1: Inputs to the valuation methodology are quotécdgsr(unadjusted) for identical assets or liale#itin active markets.

« Level 2: Inputs to the valuation methodology include qdqgteices for similar assets and liabilities in aetmarkets, and inputs that
are observable for the asset or liability, eitheeatly or indirectly, for substantially the fukttm of the financial instrument.

» Level 3: Inputs to the valuation methodology are unobddesand significant to the fair value measurement.

The valuation techniques that may be used by thmepaay to determine the fair value of Level 2 anddle financial instruments are t
market approach, the income approach and the ppsbach. The market approach uses prices and @lesant information generated by
market transactions involving identical or compéeaissets or liabilities. The income approach uaésation techniques to convert future
amounts to a single present value based on currarktet expectations about those future amountkjdimg present value techniques, option-
pricing models and the excess earnings methodcd$teapproach is based on the amount that woutddugred to replace the service
capacity of an asset (replacement cost).

The following table sets forth the Company’s finhastruments that are measured at fair valua agcurring basis and presents them
within the fair value hierarchy using the lowestdeof input that is significant to the fair valogeasurement at March 31, 2013 and
December 31, 2012 (in millions):

Quoted Prices Significant
in Active Other Significant
Markets Observable Unobservable
Available Inputs Inputs
March 31, 2013 Total (Level 1) (Level 2) (Level 3)
Assets:
Cash equivalent $ 7C $ 7C $ — 3 —
Restricted cas 6.5 6.5 — —
Embedded derivatives in purchase and delivery
contracts 0.8 — 0.8 —
Long-term restricted cas 3.8 3.E — —
Total assets recorded at fair va $ 18.1 $ 7.2 $ 0.8 $ —
Liabilities:
Contingent consideratic $ 4C $ — 3 — 3 4.C
Foreign exchange contrac 3.t — 3.t —
Embedded derivatives in purchase and delivery
contracts 0.1 — 0.1 —
Fixed price commodity contracts 0.2 — 0.2 —
Total liabilities recorded at fair valt $ 78§ — $ 38 % 4.C
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Quoted Prices Significant
in Active Other Significant
Markets Observable Unobservable
Available Inputs Inputs (Level
December 31, 201z Total (Level 1) (Level 2) 3)
Assets:
Cash equivalent $ 82 $ 82 $ — 3 —
Restricted cas 3.7 3.7 — —
Foreign exchange contrau 1.8 — 1.8 —
Embedded derivatives in purchase and delivery
contracts 0.2 — 0.2 —
Long-term restricted cas 3.6 3.6 — —
Total assets recorded at fair va $ 17¢ $ 15.¢ $ 21 $ —
Liabilities:
Contingent consideratic $ 3.7 % — $ — $ 3.7
Embedded derivatives in purchase and delivery
contracts 0.3 — 0.3 —
Fixed price commodity contracts 0.2 — 0.2 —
Total liabilities recorded at fair valt $ 42 — $ 0 $ 3.7

The Company'’s financial instruments consist pritgasf cash equivalents, restricted cash, derivaitigéruments consisting of forward
foreign exchange contracts, commodity contractsydtives embedded in certain purchase and delivenyracts, accounts receivable, short-
term borrowings, accounts payable, contingent clamation and long-term debt. The carrying amouhth@Company’s cash equivalents,
restricted cash, accounts receivable, short-tenmotvings and accounts payable approximate theainv&lue due to their short-term nature.
Derivative assets and liabilities are measurediat/Blue on a recurring basis. The Company’s lmrgy debt consists principally of a private
placement arrangement entered into in 2012 witlouarfixed interest rates based on the maturitg.ddhe fair value of the long-term fixed
interest rate debt, which has been classified &sll& was $251.3 and $255.6 million at March 3112and December 31, 2012, respecti
based on market and observable sources with simédwrity dates.

Fair value treatment may be elected either updiaimecognition of an eligible asset or liability, for an existing asset or liability, if an
event triggers a new basis of accounting. The Compia not elect to remeasure any of its existingricial assets or liabilities, and did not
elect the fair value option for any financial assat liabilities which originated during the threeded March 31, 2013. During 2012, as pe
the Companys acquisition of the SkyScan business, the Compegsgrded a contingent consideration liability thas been classified as Le
3 in the fair value hierarchy. The contingent ddesation represents the estimated fair value mfreupayments to the former shareholders of
the SkyScan business based on achieving annualuevargets for the years 2012-2014. The Compatiglly valued the contingent
consideration by using the discounted cash flonhimet Changes to the fair value of the contingensweration as of March 31, 2013 have
not been material.

6. Inventories

Inventories consisted of the following (in milligns

March 31, December 31
2013 2012
Raw materials $ 203.¢ $ 199.(
Work-in-process 197.¢ 197.C
Finished good 166.€ 160.t
Demonstration unit 53.7 55.C
Inventories $ 6217 $ 611.5

Finished goods include in-transit systems that Hmeen shipped to the Company’s customers, butetdhgtalled and accepted by the
customer. As of March 31, 2013 and December 312 Zidventory-in-transit was $82.8 million and $93.9

9
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million, respectively.

The Company reduces the carrying value of its destnation inventories for differences between itst@nd estimated net realizable
value through a charge to cost of product revehaeis based on a number of factors, includingathe of the unit, the physical condition of
the unit and an assessment of technological olsaies. Amounts recorded in cost of revenue rekatéioe write-down of demonstration
units to net realizable value were $7.8 million &&d8 million for the three months ended MarchZ&113 and 2012, respectively.

7. Goodwill and Other Intangible Assets

The following table sets forth the changes in thryéing amount of goodwill for the three months esd/larch 31, 2013 (in millions):

Balance at December 31, 20
Current period adjustmer

Foreign currency impai
Balance at March 31, 20:

$ 115.¢
0.2
(1.0
$ 115..

Goodwill is not amortized, instead, goodwill istees for impairment on a reporting unit basis anlyyal on an interim basis when
events or changes in circumstances warrant. AsceBber 31, 2012, the Company performed its anmgairment evaluation and recorded
an impairment charge of $1.4 million in the fougtlrarter of 2012 related to the Bruker Chemical Apdlied Markets (“CAM”) division,
which is part of the Scientific Instruments segmesta result of experiencing increased deterimnati its financial performance. This amo
represented all the goodwill allocated to the CAMgion. The Company did not identify any indiceg@f impairment during the three mo
period ended March 31, 2013 that would warranhéerim test.

The following is a summary of intangible assetsnillions):

March 31, 2013

December 31, 201,

Gross Gross
Carrying Accumulated Net Carrying Carrying Accumulated Net Carrying
Amount Amortization Amount Amount Amortization Amount
Existing technology and relat:
patents $ 151.:  $ (53.6 $ 97.7 % 151 $ (4760 $ 103.¢
Customer relationshiy 16.C (8.9 7.7 15.c (7.9 7.4
Trade name 0.2 (0.2) — 0.2 (0.2) —
Intangible assets subject to
amortization 167.t (62.7) 105.¢ 167.C (55.7) 111.2
In-process research and
developmen 5.7 — 5.7 5.7 — 5.7
Intangible assel $ 1732 $ (62.7) $ 1111 $ 1725 $ (55.7) $ 117.C

As of December 31, 2012, the Company determineéhtireased deterioration in financial performantthe CAM division was an
indicator requiring the evaluation of the definliteed intangible assets within that reporting uoit recoverability. The Company performed a
valuation and determined that the definite-livethngible assets within the CAM division were impdir The Company recorded an
impairment charge in the amount of $16.4 milliorihe fourth quarter of 2012 to reduce the carryialyie of those assets to their estimated
fair values. The Company did not identify any iredars of impairment during the three month periodesl March 31, 2013 that would

warrant an impairment test.

For each of the three months ended March 31, 20d2612, the Company recorded amortization expeh$b.1 million related to

intangible assets subject to amortization.
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8. Debt

The Company’s debt obligations consisted of thio¥ahg (in millions):

March 31, December 31
2013 2012
US Dollar revolving loan under the Amended Credirdemen $ 93.C $ 93.C
US Dollar notes under the Note Purchase Agreel 240.( 240.(
Capital lease obligations and other lo 3.€ 4.2
Total debt 336.¢ 337.2
Current portion of lon-term debt (1.7 (1.3
Total lonc-term debt, less current porti $ 3355 § 335.¢

In May 2011, the Company entered into an amenditoesntd restatement of a credit agreement origireadtgred into in 2008, referred to
as the Amended Credit Agreement. The Amended Chgpidement provides for a revolving credit linelwé maximum commitment of
$250.0 million with a maturity date of May 2016.1Bawings under the revolving credit line of the Amled Credit Agreement accrue intel
at the Company option at either (a) the greatest of (i) the jgriate, (ii) the federal funds rate plus 0.50% &idljusted LIBOR plus 1.00%
(iv) LIBOR, plus margins ranging from 0.80% to 1%5There is also a facility fee ranging from 0.2690.35%.

Borrowings under the Amended Credit Agreement acei®d by guarantees from certain material sub&diand Bruker Energy &
Supercon Technologies, Inc. The Amended Credit &ment also requires the Company to maintain cefirzamcial ratios related to
maximum leverage and minimum interest coverageeciipally, the Company’s leverage ratio cannote®a 3.0 and the Company’s interest
coverage ratio cannot be less than 3.0. In additidhe financial ratios, the Amended Credit Agreenrestricts, among other things, the
Company’s ability to do the following: make cert@i@ayments; incur additional debt; incur certaimsiemake certain investments, including
derivative agreements; merge, consolidate, sethmsfer all or substantially all of its assets] @nter into certain transactions with affiliates.
Failure to comply with any of these restrictionsovenants may result in an event of default utitempplicable debt instrument, which
could permit acceleration of the debt under thsiriment and require the Company to prepay thédtlukfore its scheduled due date.

The following is a summary of the maximum commitisesind net amounts available to the Company urd@iving loans as of
March 31, 2013 (in millions):

Weighted Total Amount Outstanding
Average Committed by Outstanding Letters of Total Amount
Interest Rate Lenders Borrowings Credit Available
Amended Credit Agreeme 1.2% $ 250.C $ 93.C $ 1.8 $ 155.2
Other revolving loan — 182.¢ — 142.% 40.5
Total revolving loan: $ 432 $ 93.C $ 144.1 $ 195.7

Other revolving loans are with various financiatitutions located primarily in Germany, Switzedisand France. The Company’s other
revolving lines of credit are typically due upomubnd with interest payable monthly. Certain of ¢hises of credit are unsecured, while
others are secured by the accounts receivablenardtory of the related subsidiary.

In January 2012, the Company entered into a naiehpse agreement (the “Note Purchase Agreementi)angroup of accredited
institutional investors. Pursuant to the Note PasehAgreement, the Company issued and sold $240mof senior notes, referred to as the
Senior Notes. The Senior Notes issued by the Coyipatihe private placement consist of the following

* $20 million 3.16% Series 2012A Senior Notes, Tranahdue January 18, 2017;

» $15 million 3.74% Series 2012A Senior Notes, TranBhdue January 18, 2019;

» $105 million 4.31% Series 2012A Senior Notes, Then€, due January 18, 2022; and

* $100 million 4.46% Series 2012A Senior Notes, Thenb, due January 18, 2024.
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Under the terms of the Note Purchase Agreementtimpany may issue and sell additional senior ngpet® an aggregate principal
amount of $600 million, subject to certain condito Interest on the Senior Notes is payable semit@ly on January 18 and July 18 of each
year. The Senior Notes are unsecured obligatiotiseo€ompany and are fully and unconditionally gméeed by certain of the Compi's
direct and indirect subsidiaries. The Senior Nodesk pari passu in right of repayment with the Camps other senior unsecured
indebtedness. The Company may prepay some of thié Genior Notes at any time in an amount na tean 10% of the original aggregate
principal amount of the Senior Notes to be prepai@ price equal to the sum of (a) 100% of theqypial amount thereof, plus accrued and
unpaid interest, and (b) the applicable make-whoteunt, upon not less than 30 and no more tharag§ dritten notice to the holders of t
Senior Notes. In the event of a change in cona®befined in the Note Purchase Agreement, of tragany, the Company may be required
to prepay the Senior Notes at a price equal to 16D#te principal amount thereof, plus accrued amglaid interest.

The Note Purchase Agreement contains affirmativegants, including, without limitation, maintenarafecorporate existence,
compliance with laws, maintenance of insurance@ogerties, payment of taxes, addition of subsydiararantors and furnishing notices and
other information. The Note Purchase Agreement@sains certain restrictive covenants that retstnie Company’s ability to, among other
things, incur liens, transfer or sell certain assehgage in certain mergers and consolidationgatat into transactions with affiliates. The
Note Purchase Agreement also includes customargseptations and warranties and events of defattlie case of an event of defa
arising from specified events of bankruptcy or Imsacy, all outstanding Senior Notes will become dnd payable immediately without
further action or notice. In the case of paymeminéy of defaults, any holder of Senior Notes afféthereby may declare all Senior Notes
held by it due and payable immediately. In the acdsany other event of default, a majority of tha@ders of the Senior Notes may declare all
the Senior Notes to be due and payable immedia®elssuant to the Note Purchase Agreement, so leagySenior Notes are outstanding
the Company will not permit (i) its leverage ratis, determined pursuant to the Note Purchase Agmeteas of the end of any fiscal quarte
exceed 3.50 to 1.00, (ii) its interest coveragmrad determined pursuant to the Note Purchaseefigget as of the end of any fiscal quarter
for any period of four consecutive fiscal quartierge less than 2.50 to 1 or (iii) priority debiaaty time to exceed 25% of consolidated net
worth, as determined pursuant to the Note Purchgseement.

As of March 31, 2013, the Company was in compliamite the covenants of the Amended Credit Agreenaedtthe Note Purchase
Agreement.

9. Derivative Instruments and Hedging Activities
I nterest Rate Risks

The Company’s exposure to interest rate risk relptémarily to outstanding variable rate debt addesse movements in the related
short-term market rates. The most significant comemb of the Companyg’interest rate risk relates to amounts outstandlimtgr the Amende
Credit Agreement. The Company currently has a hitghe! of fixed rate debt, which limits the exposto adverse movements in interest
rates.

Foreign Exchange Rate Risk Management

The Company generates a substantial portion oévisnues and expenses in international markets;ipally Germany and other
countries in the European Union, Switzerland amdawhich subjects its operations to the expostiexchange rate fluctuations. The
impact of currency exchange rate movement can biiyaor negative in any period. The Company piically enters into foreign currency
contracts in order to minimize the volatility tHatctuations in exchange rates have on foreignetway denominated transactions. Under t
arrangements, the Company typically agrees to pgeh fixed amount of a foreign currency in excldiog a fixed amount of U.S. Dollars
or other currencies on specified dates with maasrivf less than twelve months, using forward ergleacontracts. These transactions do not
qualify for hedge accounting and, accordingly,ittegrument is recorded at fair value with the csp@nding gains and losses recorded in the
condensed consolidated statements of income andrebiensive income. The Company had the followingpnal amounts outstanding un
foreign currency contracts (in millions):
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Notional Notional
Amount in Buy Amount in U.S. Fair Value of Fair Value of
Buy Currency Sell Maturity Dollars Assets Liabilities
March 31, 2013
Euro Australian Dollars May 2013 to
0.t October 2011  $ 1C $ — $ 0.1
Euro U.S. Dollars April 2013 to
54.: January 201. 72.4 — 2.8
Swiss Franc: 24.C U.S. Dollars April 2013 25.¢ — 0.€
U.S. Dollars 0.E Euro April 2013 0.5 — —
U.S. Dollars 0.€ Mexican Pesos May 2013 0.8 — —
$ 100.¢ $ — $ 315
December 31, 201!
Euro Australian Dollars  January 2013 to
1.2 April 2013 $ 1€ $ — $ —
Euro U.S. Dollars January 2013 ta
49.% October 201: 64.C 1.2 —
Swiss Franc: 26.1 U.S. Dollars January 201 27.¢ 0.€ —
U.S. Dollars 0.€ Mexican Pesos January 2013 0.8 — —
$ 942 $ 1€ $ —

In addition, the Company periodically enters intoghase and sales contracts denominated in cugenthier than the functional
currency of the parties to the transaction. The gamy accounts for these transactions separatalyngathe “embedded derivative”
component of these contracts. The contracts deradedrin currencies other than the functional cuayenf the transacting parties amounte
$37.3 million for the delivery of products and $mdlion for the purchase of products at March 2213 and $40.2 million for the delivery of
products and $10.3 million for the purchase of prds at December 31, 2012. The changes in thedhie of these embedded derivatives are
recorded as foreign currency exchange gains/lasseterest and other income (expense), net irctimelensed consolidated statements of
income and comprehensive income.

Commodity Price Risk Management

The Company has an arrangement with a customer wideh it has a firm commitment to deliver coppassed superconductors at a
fixed price. In order to minimize the volatilityahfluctuations in the price of copper have on@menpany’s sales of these superconductors,
the Company enters into commodity hedge contréad¢tsarch 31, 2013 and December 31, 2012, the Compad fixed price commodity
contracts with notional amounts aggregating $2 lMianiand $3.4 million, respectively. The changegtie fair value of these commodity
contracts are recorded in interest and other inc@xgense), net in the condensed consolidatedrstats of income and comprehensive
income.

The fair value of the derivative instruments ddsexdi above is recorded in the consolidated balameets for the periods as follows (in
millions):

March 31, December 31
Balance Sheet Locatior 2013 2012

Derivative asset:

Foreign exchange contrac Other current asse $ — 3 1.8

Embedded derivatives in purchase and delivery aotd Other current asse 0.8 0.3
Derivative liabilities:

Foreign exchange contrac Other current liabilitie! $ 3 % —

Embedded derivatives in purchase and delivery aotd Other current liabilitie: 0.1 0.3

Fixed price commodity contrac Other current liabilitie: 0.2 0.2

During the three months ended March 31, 2012, tragany recognized $0.2 million of losses in ott@nprehensive income and
reclassified $0.4 million of losses from other caetensive income and recognized into net inconseaelto the
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effective portion of an interest rate swap desigdats a hedging instrument that matured as of Deeef1, 2012. The Company did not
recognize any amounts related to ineffectivenesanointerest rate swap in the results of operafionthe three months ended March 31,
2012,

The impact on net income of changes in the faineaf derivative instruments not designated as ingdgstruments are as follows (in
millions):

Three Months Ended March 31,

2013 2012
Foreign exchange contracts $ 5.9 $ 7.2
Embedded derivatives 0.7 (0.5)

Income (expense), n $ (46 $ 6.7

The amounts recorded in the results of operatielatad to derivative instruments not designateldealging instruments are recorded in
interest and other income (expense), net in the@ased consolidated statements of income and chepsive income.

10. Provision for Income Taxes

The Company accounts for income taxes using thet assl liability approach by recognizing deferrax dssets and liabilities for the
expected future tax consequences of differencegdaet the financial statement basis and the tas lodisissets and liabilities, calculated u:
enacted tax rates in effect for the year in whighdifferences are expected to be reflected itatkheeturn. The Company records a valuation
allowance to reduce deferred tax assets to the mintloat is more likely than not to be realizedattdition, the Company accounts for
uncertain tax positions that have reached a minimaguagnition threshold.

The income tax provision for the three months endadch 31, 2013 and 2012 was $2.6 million and $1dilBon, respectively,
representing effective tax rates of 31.3% and 431@%pectively. The Company’s effective tax rate/mlaange over time as the amount or
mix of income and taxes changes amongst the jetieds in which the Company is subject to tax.

As of March 31, 2013 and December 31, 2012, the fizmy has unrecognized tax benefits of approxim&ig:8 million and $42.1
million, respectively, of which $17.3 million an@%.6 million, if recognized, would result in a retion of the Company’s effective tax rate.
The Company recognizes penalties and intereserbtatunrecognized tax benefits in the provisiarificome taxes. As of March 31, 2013
and December 31, 2012, approximately $3.3 milliod $3.7 million, respectively, of accrued interastl penalties related to uncertain tax
positions was included in other current liabilit@s the unaudited condensed consolidated balamsdsstPenalties and interest related to
unrecognized tax benefits in the provision for imeotaxes of $0.3 million and $0.1 million were netsd during the three months ended
March 31, 2013 and 2012, respectively.

The Company files tax returns in the United Statésch include federal, state and local jurisdin§pand many foreign jurisdictions w
varying statutes of limitations. The Company coasdGermany, the United States and Switzerlane fitsksignificant tax jurisdictions. The
tax years 2009 to 2012 are open tax years in sigadicant jurisdictions. The Company has beentacted by the United States Internal
Revenue Service and a tax audit commenced in 2¥1thé tax year 2010. It is expected that thistauidl be completed in the first quarter
2014.

11. Commitments and Contingencies

Legal

Lawsuits, claims and proceedings of a nature censinormal to its businesses may be pending fimeto time against the Company.
The Company believes the outcome of these procgedimdividually and in the aggregate, will not bavmaterial impact on the Company’s

financial position or results of operations. Advdirch 31, 2013 and December 31,
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2012, no accruals have been recorded for such fmiteantingencies.

On September 21, 2012, Vertical Analytics LLC fikeal action in the U.S. District Court for the Disttof Delaware against Bruker AXS
Inc. (“Bruker AXS"). The complaint, which claims specified damages and injunctive relief, alleges Bruker AXS infringes, induces
infringement, or contributes to the infringementeftain U.S. patents related to X-ray diffractaoralysis held by Vertical Analytics LLC.
Bruker AXS filed its response to the complaint iovember 2012 and has asserted various defensesoMery commenced in January 2013.
Bruker AXS believes the claims to be without maritl intends to vigorously defend this action. A¢ time, the Company cannot reasonably
assess the timing or outcome, or reasonably e&ithatpossible loss or range of possible lossniagtresult from this matter. Accordingly,
no provision with respect to this matter has bemored in the accompanying consolidated finarste&kments.

On November 4, 2011, Hyphenated Systems, LLC filedction in California Superior Court, Santa Claoaunty, against the Company
and Veeco Metrology, Inc. in connection with caertagreements entered into prior and subsequehét@ompany’s acquisition of all of the
shares of Veeco Metrology, Inc. in October 2010oiJthe closing of the acquisition, Veeco Metrolope. was renamed Bruker Nano, Inc.
(“Bruker Nano”). The suit, which also names onerent and one former employee of Bruker Nano, claimspecified damages for breach of
contract, fraud and unfair competition in connettigth the performance of the agreements. The Cagnpalieves the claims to be without
merit and intends to vigorously defend this actiénthis time, the Company cannot reasonably agbessming or outcome, or reasonably
estimate the possible loss or range of possibke that may result from this matter. Accordinglg,provision with respect to this matter has
been recorded in the accompanying consolidateddiaastatements.

Internal I nvestigation and Compliance Matters

As previously reported, the Audit Committee of @@mpany’s Board of Directors, assisted by independatside counsel and an
independent forensic consulting firm, conductedndé@rnal investigation in response to anonymousroanications received by the Company
alleging improper conduct in connection with thar@hoperations of the Company’s Bruker Optics alibsy. The Audit Committee’s
investigation, which began in 2011 and was comglateahe first quarter of 2012, included a revielicompliance by Bruker Optics and its
employees in China and Hong Kong with the requimrasief the Foreign Corrupt Practices Act (“FCPAfdaother applicable laws and
regulations.

The investigation found evidence indicating thatrpants were made that improperly benefited employeagents of government-
owned enterprises in China and Hong Kong. The tiy&tson also found evidence that certain employddruker Optics in China and Hong
Kong failed to comply with the Company’s policigsdastandards of conduct. As a result, the Compawoly personnel actions, including the
termination of certain individuals. The Companyoaisrminated its business relationships with certaird party agents, implemented an
enhanced FCPA compliance program, and strengthbedihancial controls and oversight at its sulzsidis operating in China and Hong
Kong. During 2011, the Company also initiated deevof the China operations of its other subsidisyrivith the assistance of an independent
audit firm. On the basis of the review conducteddte, the Company has identified additional emgdsyin Bruker subsidiaries operating in
China who failed to comply with the Company’s p@ikand standards of conduct, and has taken adaifi@rsonnel actions at certain of its
subsidiaries as a result. The review is ongoingrandonclusions can be drawn at this time as tinigs outcome.

The Company voluntarily contacted the United St&esurities and Exchange Commission and the Uitates Department of Justice
August 2011 to advise both agencies of the intamastigation by the Audit Committee regarding @t@na operations of the Company’s
Bruker Optics subsidiary. In October 2011, the Camypalso reported that existence of the internadstigation to the Hong Kong Joint
Financial Intelligence Unit and Independent Cominisg\gainst Corruption (“ICAC”). The Company hasoperated with the United States
federal agencies and Hong Kong government autbsnitith respect to their inquiries and has providecuments and/or made witnesses
available in response to requests from the goventehauthorities reviewing this matter. The Compangnds to continue to cooperate with
these agencies in connection with their inquirfgghis time the Company cannot reasonably as$essniing or outcome of these matters or
their effect, if any, on the Company’s business.

The FCPA and related statutes and regulations gediair potential monetary penalties as well as icrainand civil sanctions in
connection with FCPA violations. It is possiblettheonetary penalties and other sanctions coulcsbessed by the U.S. Federal government
in connection with these matters. Additionallythie extent any payments are determined to be lltagkocal government authorities, civil or
criminal penalties may be assessed by such al#w®aihd the Company’s ability to conduct businaghat jurisdiction may be negatively
impacted. At this time, the Company cannot pretiietextent to which the Securities and Exchange@ission (“SEC”), the Department of
Justice (“D0OJ"), the ICAC or any other
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governmental authorities will pursue administratiei@il injunctive or criminal proceedings, the imgtion of fines or penalties or other
remedies or sanctions. Given the current stattiseoihquiries from these agencies, the Companyataeasonably estimate the possible loss
or range of possible loss that may result from progeedings that may be commenced by the SEC, @ik the ICAC or any other
governmental authorities. Accordingly, no provisigith respect to such matters has been recordégtinccompanying consolidated finan
statements. Any adverse findings or other negatiteomes from any such proceedings could have arrabimpact on the Company’s
consolidated financial statements in future periods

Letters of Credit and Guarantees

At March 31, 2013 and December 31, 2012, the Compad bank guarantees of $144.1 million and $148lon, respectively, for its
customer advances. These arrangements guarantedfithe of advance payments received from custometse event that the merchandise
is not delivered in compliance with the terms @ ttontract. Certain of these guarantees affecvhéability of the Company'lines of credi

12. Accumulated Other Comprehensive Income

Comprehensive income (loss) refers to revenue®resqgs, gains and losses that under U.S. GAAP dreled in other comprehensive
income, but excluded from net income as these ata@re recorded directly as an adjustment to sbatets’ equity, net of tax. The
Company’s other comprehensive income is composethpty of foreign currency translation adjustmertisanges in the funded status of
defined benefit pension plans and changes in thedhie of derivatives that have been designasecaah flow hedges. The following is a
summary of comprehensive income (in millions):

Three Months Ended March 31,

2013 2012
Consolidated net incon $ 57 $ 15.1
Foreign currency translation adjustme (29.6) 18.¢
Unrealized losses on interest rate sv

Unrealized holding losses arising during the pe — (0.2

Less reclassification adjustments for settlementkided in

the determination of net incon — 0.t

Pension liability adjustmen 1.C (0.6)

Net Comprehensive income (lo¢ (22.9 33.€
Less: Comprehensive income attributable to nonotimtg

interests 0.2 0.1
Comprehensive income (loss) attributable to Bruker

Corporatior $ (239 $ 33.

The following is a summary of the components ofumealated other comprehensive income, net of taiklaath 31, 2013 (in
millions):

Accumulated

Foreign Pension Other
Currency Liability Comprehensive

Translation Adjustment Income
Balance at December 31, 20 $ 170.: % (32.5) $ 137.¢
Other comprehensive income (loss) before reclassifins (29.6) 0.€ (29.0
Realized loss on reclassification, net of tax ofi$@illion - 0.4 0.4
Net current period other comprehensive income )| (29.6) 1.C (28.6)
Balance at March 31, 20: $ 1407 $ (319 $ 109.2
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13. Noncontrolling Interests

Noncontrolling interests represent the minorityrehalders’ proportionate share of the Company’soniigj owned subsidiaries. The
following table sets forth the changes in noncdhig interests (in millions):

Three Months Ended March 31

2013 2012
Balance at beginning of peric $ 31 % 3.4
Net income 0.2 —
Foreign currency translation adjustme — 0.1
Balance at end of peric $ 34 % 3.t

14. Other Charges

The components of other charges were as follows{lilons):

Three Months Ended March 31,

2013 2012
Professional fees incurred in connection with imér
investigation $ 22 % 2.t
Factory relocation cos 0.3 0.t
Acquisitior-related charge 0.4
Restructuring charge 3.2 —
Other charge $ 61 § 34

15. Interest and Other Income (Expense), Net

The components of interest and other income (exg)enst, were as follows (in millions):

Three Months Ended March 31,

2013 2012
Interest expense, n $ 31 $ (3.9
Exchange losses on foreign currency transac (0.9 (3.0
Gain on disposal of product lir 0.€ —
Other (1.9 (1.2)
Interest and other income (expense), $ B9 § (7.9

16. Business Segment Information

The Company has determined that it has four opgragments based on the information reviewed déthief Operating Decision
Maker, representing each of its four groups orgidvis: the Bruker BioSpin group, the Bruker CALIEbgp, the Bruker MAT group, and the
Bruker Energy & Supercon Technologies division. Bmaker BioSpin group is in the business of designmanufacturing and distributing
enabling life science tools based on magnetic @somtechnology. The Bruker CALID group combinesBnuker Daltonics, Bruker
Chemical and Applied Markets, Bruker Detection &ndker Optics divisions and is in the businesseaxfigning, manufacturing, and
distributing mass spectrometry and chromatograpbyuments and solutions for life sciences, inciggiroteomics, metabolomics, and
clinical research applications. The Company’s nsgextrometry and chromatography instruments algaigie solutions for applied markets
that include food safety, environmental analysid petrochemical analysis. Bruker CALID also desjgnanufactures, and distributes varir
analytical instruments for CBRNE detection and aesle, as well as analytical, research and progeaysis instruments and solutions based
on infrared and Raman molecular spectroscopy tdobies. The Bruker MAT group comprises the Bruke¢SA Bruker Nano Surfaces,
Bruker Nano Analytics and Bruker Elemental divisand is in the business of manufacturing
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and distributing advanced X-ray, spark-optical esiois spectroscopy, atomic force microscopy andistghd optical metrology
instrumentation used in non-destructive molecuteaterials and elemental analysis. The Bruker En&r§upercon Technologies division is
in the business of developing and producing lowpterature superconductor and high temperature sopeuctor materials for use in
advanced magnet technology and energy applicatisngell as linear accelerators, accelerator cayitisertion devices, other accelerator
components and specialty superconducting magnethfeics and energy research and a variety of attientific applications.

The Companys reportable segments are organized by the typesodiicts and services provided. The Company habiced the Bruke
BioSpin, Bruker CALID and Bruker MAT operating segnts into the Scientific Instruments reporting segtrbecause each has similar
economic characteristics, product processes arttesytypes and classes of customers, methodstabdtion and regulatory environments.

Selected business segment information is presdxaiesv (in millions):

Three Months Ended March 31,

2013 2012
Revenue
Scientific Instrument $ 366.2 $ 378.1
Energy & Supercon Technologi 31.2 30.C
Eliminations (a) (4.7 (2.5)
Total revenue $ 393, $ 405.¢
Operating Income (Loss
Scientific Instrument $ 106 $ 35.1
Energy & Supercon Technologi 0.¢ (0.3
Corporate, eliminations and other ( 0.7 (0.4
Total operating incom $ 122 $ 34.

(&) Represents product and service revenue betweertabl@msegments.
(b) Represents corporate costs and eliminations ratattd to the reportable segments.

Total assets by segment are as follows (in miljions

March 31, December 31
2013 2012
Assets:
Scientific Instrument $ 1,749.. $ 1,786.
Energy & Supercon Technologi 132.t 134.¢
Eliminations and other (a (69.9) (64.2)
Total asset $ 1,811¢ $ 1,856.

(a) Assets not allocated to the reportable segmamsliminations of intercompany transactions.
17. Recent Accounting Pronouncements

In February 2013, the FASB issued ASU No. 2013R&horting of Amounts Reclassified Out of Accumdi&tther Comprehensive
Income. Under this standard, entities are required tolos® additional information with respect to changeaccumulated other
comprehensive income (AOCI) balances by compomeshsignificant items reclassified out of AOCI. Erpiad disclosures for presentation
of changes in AOCI involve disaggregating the tot@nge of each component of other comprehensbagria as well as presenting separ:
for each such component the portion of the changedCl related to (1) amounts reclassified intooime and (2) current-period other
comprehensive income. Additionally, for amountdassified into income, disclosure in one locatismdquired, based upon each specific
AOCI component, of the amounts impacting individuaome statement line items. Disclosure of thetine statement line item impacts is
required only for
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components of AOCI reclassified into income in thegitirety. ASU No. 2013-02 is effective for fisgadars beginning after December 15,
2012. The Company adopted this amendment in thedfirarter of 2013. The adoption did not have an@timpact on the condensed
consolidated financial statements for the threethmanded March 31, 2013.

ITEM 2. MANAGEMENT’'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITION AND RESULTS OF
OPERATIONS

The following discussion of our financial conditiand results of operations should be read in catiom with our interim unaudited
condensed consolidated financial statements anddtes to those statements included in Part 1, It@this Quarterly Report on Form Q-
and in conjunction with the consolidated finanai@tements contained in our Annual Report on Fd@#K for the year ended December 31,
2012.

Statements contained in Management’s DiscussiorAaaty/sis of Financial Condition and Results of @iens, which express that we
“believe,” “anticipate,” “plan,” “expect,” “seek,“estimate,” or “should,” as well as other statensemhich are not historical fact, are forward-
looking statements within the meaning of the Pen&gcurities Litigation Act of 1995. Actual eventsresults may differ materially from
those set forth in forward-looking statements. &larfactors that might cause such a differencelm®issed in “Risk Factors” and
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations” in our AnnRabport on Form 10-K for the year
ended December 31, 2012.

Although our condensed consolidated financial states have been prepared in accordance with ggnacakepted accounting princip
in the United States of America (“GAAP"), we bel@gsgescribing income and expenses, excluding tleetedf foreign exchange and our
recent acquisitions, as well as certain other atgrgrovides meaningful supplemental informatiayarding our performance. We believe 1
this supplemental information is useful in assessiar operating performance and trends as the éadlitems are not indicative of our core
business operating results. These G¥AP financial measures are not in accordance \mithh are they a substitute for, the comparable G
financial measures and are intended to supplemettrancial results that are prepared in accordawmith GAAP. We also use these non-
GAAP financial measures for financial and operaiatecision making and as a means to help evapgated-to-period comparisons.

OVERVIEW

The following Management'’s Discussion and Analydi§inancial Condition and Results of Operationdi®&A, describes the
principal factors affecting the results of our aigms, financial condition and changes in finahc@andition, as well as our critical accounti
policies and estimates. Our MD&A is organized dtes:

»  Executive OverviewThis section provides a general description dstbty of our business, a brief discussion of @partable
segments, significant recent developments in oainiess and other opportunities, and challengesisksithat may impact our
business in the future.

»  Critical Accounting Policies This section discusses the accounting estimhtdésate considered important to our financial ctoni
and results of operations and require us to exegtibjective or complex judgments in their appiaat

*  Results of operationsThis section provides our analysis of the sigaifit line items on our unaudited condensed coredelitl
statement of operations for the three months ediadh 31, 2013 compared to the three months endediv31, 2012.

» Liquidity and capital resourcesThis section provides an analysis of our liquyi@dihd cash flow and discussions of our outstanding
debt and commitments.

* Recent accounting pronouncementsis section provides information about new actimg standards that have been issued but for
which adoption is not yet required.
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EXECUTIVE OVERVIEW
Business Overview

Bruker Corporation and its wholly-owned subsidiariesign, manufacture, service and market propyiéifa science and materials
research systems based on our technology platfanciading magnetic resonance technologies, masstigpnetry technologies, gas
chromatography technologies, infrared and Ramareouddr spectroscopy technologies, X-ray technoiggipark-optical emission
spectroscopy, atomic force microscopy, and styhgsaptical metrology technology. We sell a broawgeaof field analytical systems for
chemical, biological, radiological, nuclear and lespve, or CBRNE, detection. We also develop anduifecture low temperature and high
temperature superconducting wire products and sopducting wire and superconducting devices foringalvanced magnet technology,
physics research and energy applications. Our siveustomer base includes life science, pharmaa¢utiotechnology and molecular
diagnostic research companies, academic instistatvanced materials and semiconductor industndggovernment agencies. Our
corporate headquarters are located in Billericas$dahusetts. We maintain major technical and matufag centers in Europe, North
America and Japan and we have sales offices lotiatedghout the world.

Our business strategy is to capitalize on our tytiili innovate and generate rapid revenue growgth brganically and through
acquisitions. Our revenue growth strategy combimitk anticipated improvements to our gross proférgins and increased leverage on our
research and development, sales and marketingistnitbation investments and general and adminisgagxpenses is expected to enhance
our operating margins and improve our profitabiiitythe future.

We are organized into four operating segmentsBtiaer BioSpin group, the Bruker CALID group, theuRer MAT group, and the
Bruker Energy & Supercon Technologies division. Bmaker BioSpin group is in the business of designimanufacturing and distributing
enabling life science tools based on magnetic @soetechnology. The Bruker CALID group combinesBnuker Daltonics, Bruker
Chemical and Applied Markets (CAM), Bruker Deteat@and Bruker Optics divisions and is in the businefsdesigning, manufacturing, and
distributing mass spectrometry and chromatograpbfyuments and solutions for life sciences, inalggiroteomics, metabolomics, and
clinical research applications. Our mass spectronatd chromatography instruments also providetgwia for applied markets that include
food safety, environmental analysis and petrochehaioalysis. Bruker CALID also designs, manufactuesnd distributes various analytical
instruments for CBRNE detection and research, disas@nalytical, research and process analysisiments and solutions based on infrared
and Raman molecular spectroscopy technologiesBriieer MAT group combines the Bruker AXS, BrukermgaSurfaces, Bruker Nano
Analytics and Bruker Elemental divisions and ishia business of manufacturing and distributing aded X-ray, spark-optical emission
spectroscopy, atomic force microscopy and stylasagiical metrology instrumentation used in nontdetive molecular, materials and
elemental analysis. The Bruker Energy & Supercoehiielogies division is in the business of develgmnd producing low temperature
superconductor and high temperature supercondoterials for use in advanced magnet technologyearedgy applications as well as lin
accelerators, accelerator cavities, insertion asyiother accelerator components and specialtysupducting magnets for physics and
energy research and a variety of other scientgjaieations.

For financial reporting purposes, we combine thgkBr BioSpin, Bruker CALID and Bruker MAT operatisggments into the Scientific
Instruments reporting segment because each hadaisgnbonomic characteristics, product processesandces, types and classes of
customers, methods of distribution and regulatonyirenments. As such, management reports its fimanesults based on the following
segments:

»  Scientific InstrumentsThe operations of this segment include the desigmufacture and distribution of advanced
instrumentation and automated solutions based gmat& resonance technology, mass spectrometrpdémdy, gas
chromatography technology, infrared and Raman nitdespectroscopy technology, X-ray technologyrlsfgtical emission
spectroscopy technology, atomic force microscopiiielogy, and stylus and optical metrology techggld ypical customers
of the Scientific Instruments segment include: piegeutical, biotechnology and molecular diagnastimpanies; academic
institutions, medical schools and other non-prafganizations; clinical microbiology laboratoriggvernment departments and
agencies; nanotechnology, semiconductor, chenteaient, metals and petroleum companies; and feagrage and
agricultural analysis companies and laboratories.

»  Energy & Supercon TechnologieEhe operations of this segment include the desigmufacture and marketing of
superconducting materials, primarily metallic leemiperature superconductors, for use in magnetimegse imaging, nuclear
magnetic resonance, fusion energy research andaybpécations, and ceramic high temperature supehaectors primarily for
energy grid and magnet applications. Typical cust@nof the Energy & Supercon Technologies segnmehide companies in
the medical industry, private and public researuth development laboratories in the fields of fundatal and applied sciences
and energy research, academic

20




Table of Contents

institutions and government agencies. The Ener@ugercon Technologies segment is also developipgrsanductors and
superconducting-enabled devices for applicationminer and energy, as well as industrial processidgstries.

Financial Overview

For the three months ended March 31, 2013, ounteveecreased by $12.2 million, or 3.0%, to $39@l4on, compared to $405.6
million for the comparable period in 2012. Includadhis change in revenue is a decrease of appitely $6.0 million from the impact of
foreign exchange, primarily due to the strengthgmifthe U.S. Dollar versus the Japanese Yen atateease of approximately $1.7 million
attributable to our recent acquisitions and divests. Excluding the effect of foreign exchange andrecent acquisitions and divestitures,
revenue decreased by $4.5 million, or 1.1%. Theedse in revenue on an adjusted basis is mainlipwtible to the Scientific Instruments
segment, which decreased by $3.9 million, or 1.B&enue in the Scientific Instruments segment ocadimsted basis is driven by decreases
in mass spectrometry and atomic force microscopyymts, offset, in part, by higher sales of nucteagnetic resonance products. The mi
products sold in the Scientific Instruments segnaeming the first quarter of 2013 reflects decreademand from customers in the
semiconductor and data storage industries.

Gross profit for the quarter ended March 31, 2053 %174.5 million compared to $190.4 million foe tuarter ended March 31, 2012.
Our gross profit margin for the three months enldedch 31, 2013 was 44.4%, compared to 46.9% fothttee months ended March 31,
2012. Excluding the effects of recently completeduasitions, including amortization expense androesuring charges totaling, in the
aggregate, $5.0 million for each of the first gaestof 2013 and 2012, gross profit margins decrktsé5.6% in 2013 compared to 48.2% in
2012. The reduction in gross profit margins inttimee months ended March 31, 2013 was primarilytdygoduct mix and temporary
additional costs incurred in the Bruker BioSpinugydor magnet rework on certain customer instaltati Also impacting gross profit margins
for the three months ended March 31, 2013 wastthagthening of the U.S. Dollar versus the Japailiese as we received a higher
percentage of Japanese Yen revenue compared toed@péden expenses incurred.

Selling, general and administrative expenses asehreh and development expenses increased to $hiboR, or 39.7% of revenue, in
the three months ended March 31, 2013 from $152l®&m or 37.6% of revenue, for the three monthsed March 31, 2012. The increase in
selling, general and administrative expenses asehreh and development expenses in 2013 is atthlauto increases in headcount from our
recent acquisitions and increases in headcounippast planned revenue growth in our existing besses.

Income from operations for the three months endeadcki31, 2013 was $12.2 million, resulting in aemping margin of 3.1%,
compared to income from operations of $34.4 milli@sulting in an operating margin of 8.5% for toenparable period in 2012. Included in
income from operations are various charges for imation of acquisition-related intangible assetd ather acquisition-related costs, legal
and other professional service fees related tordamal FCPA investigation, and restructuring asldcation costs totaling, in the aggregate,
$11.4 million and $9.2 million for the three mon#reded March 31, 2013 and 2012, respectively. Ekofuthese charges, operating margins
were 6.0% in the first quarter of 2013 compare@iG@% in the first quarter of 2012. Operating masgiecreased as a result of the lower
revenue and gross margins, along with higher opeyaixpenses for the reasons noted above.

Our effective tax rate for the three months endeddd 31, 2013 was 31.3% compared to 43.9% fordhgparable period in 2012. The
decrease in the effective tax rate is primarily thuehanges in the mix of earnings among tax jicigths and beginning in the three months
ended March 31, 2013 we determined our tax expeased on our annual effective tax rate.

Our net income attributable to the shareholdeBraoker Corporation for the three months ended M&th2013 was $5.4 million, or
$0.03 per diluted share, compared to $15.1 millgr$0.09 per diluted share, for the comparablégen 2012.

CRITICAL ACCOUNTING POLICIES
This discussion and analysis of our financial cbadiand results of operations is based upon onsaalated financial statements, wh
have been prepared in accordance with accountingiples generally accepted in the United State&roérica. The preparation of these

financial statements requires that we make estsraatd assumptions that affect the reported amatistssets and liabilities and the
disclosure of contingent liabilities at the datetod financial statements and
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reported amounts of revenues and expenses dugngplorting period. On an ongoing basis, managemaitiates its estimates and
judgments, including those related to revenue neitiog, stocl-based compensation expense, restructuring and retlagéed charges, income
taxes, including the recoverability of deferred #ssets, allowances for doubtful accounts, resdovesxcess and obsolete inventories,
estimated fair values of long-lived assets usesl/&duate the recoverability of loriyed assets, intangible assets and goodwill, ebgokeftiture
cash flows used to evaluate the recoverabilityntdngible assets and long-lived assets, warrargiscderivative financial instruments and
contingent liabilities. We base our estimates amigjinents on historical experience, current markdtexonomic conditions, industry trends
and other assumptions that we believe are reasoaall form the basis for making judgments about#neying value of assets and liabilities
that are not readily apparent from other sourcesu@ results could differ from these estimates.

We believe the following critical accounting poéisito be both those most important to the portrafyalr financial position and results
of operations and those that require the most stibgejudgment.

Revenue recognition We recognize revenue from system sales when g&ik®ievidence of an arrangement exists, the friteed
or determinable, title and risk of loss has beandferred to the customer and collectability ofrémslting receivable is reasonably assured.
Title and risk of loss is generally transferred mpostomer acceptance for a system that has bdigardd to the customer. When products
sold through an independent distributor or a sfjiatdistribution partner who assumes responsibitityinstallation, we recognize the system
sale when the product has been shipped and tideisk of loss have been transferred to the distoib Our distributors do not have price
protection rights or rights of return; however, puoducts are typically warranted to be free fraafedt for a period of one year. Revenue is
deferred until cash is received when collectabiltypot reasonably assured or when the price i§ixed or determinable. For arrangements
with multiple elements, we allocate revenue to egleiment based on their relative selling price® fiedative selling price of each element is
based on our vendor specific objective evidencavydiilable. If vendor specific objective evidensaot available, we use evidence from third-
parties or, when third-party evidence is not avdilawe use management’s best estimate of theggdtice. Typically, we cannot ascertain
third-party evidence of selling price. When produand services offered do not qualify as separsite af accounting, we recognize revenue
upon customer acceptance for a system that hassh@gred, installed, and for which the customerbeen trained. As a result, the timing of
customer acceptance or readiness could causeedpextenues to differ materially from expectatidRevenue from accessories and parts is
recognized upon shipment and service revenue ignézed as the services are performed. We also d@veacts for which we apply the
percentage-of-completion model and completed contmadel of revenue recognition. Application ofshanethods requires us to make
reasonable estimates of the extent of progressrtbgeanpletion of the contract and the total costswill incur under the contract. Change:
our estimates could affect the timing of revenwgaition.

Income taxes. The determination of income tax expense requiset® make certain estimates and judgments comzethé annual
effective tax rate, the calculation of deferred aasets and liabilities, as well as the deducticasyforwards and credits that are available to
reduce taxable income. Deferred tax assets anitltlegbarise from differences in the timing of thecognition of revenue and expenses for
financial statement and tax purposes. Deferre@saets and liabilities are measured using theatas in effect for the year in which these
temporary differences are expected to be settlede®imate the degree to which tax assets anaddoggorwards will result in a benefit
based on expected profitability by tax jurisdictiamd we provide a valuation allowance for tax &saad loss carryforwards that we believe
will more likely than not go unused. If it beconmasre likely than not that a tax asset or loss ¢arward will be used for which a reserve has
been provided, we reverse the related valuati@walhce. If our actual future taxable income byjtaisdiction differs from estimates,
additional allowances or reversals of reserves beagecessary. In addition, we only recognize benkdi tax positions that we believe are
more likely than not of being sustained upon reviswa taxing authority with knowledge of all relewanformation. We reevaluate our
uncertain tax positions on a quarterly basis arydchianges to these positions as a result of taitsatax laws or other facts and circumstai
could result in additional charges to operations.

Inventories. Inventories are stated at the lower of cost orketawith costs determined by the first-in, fimit method for a majorit
of subsidiaries and by average cost for certaieratbbsidiaries. We record provisions to accounekeess and obsolete inventory to reflect
the expected non-saleable or nefiundable inventory based on an evaluation of stawing products. Inventories also include dematisn
units located in our demonstration laboratoriemstalled at the sites of potential customers. Wesier our demonstration units to be
available for sale. We reduce the carrying valudesfionstration inventories for differences betweest and estimated net realizable value,
taking into consideration usage in the precedingi\termonths, expected demand, technological obsaes and other information including
the physical condition of the unit. If ultimate gsaor demand varies significantly from expectedjasar demand, additional writlewns ma:
be required, resulting in additional charges toragiens.
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Gooduwill, other intangible assets and other longeti assets.We evaluate whether goodwill is impaired annualtg when events
occur or circumstances change. We test goodwilinfigrairment at the reporting unit level, whichhe toperating segment or one level below
an operating segment. The first step of the goddmpairment test involves comparing the fair vawé the applicable reporting units with
their aggregate carrying values, including goodwile generally determine the fair value of our répg units using a weighting of both the
market approach and the income approach metho@sloghe income approach valuation methodology degduliscounted cash flow
estimates. Estimating the fair value of the repartinits requires significant judgment by managdménut the future cash flows. If the
carrying amount of a reporting unit exceeds theviaiue of the reporting unit, we perform the setetep of the goodwill impairment test to
measure the amount of the impairment. In the sesteymof the goodwill impairment test, we compaeeimplied fair value of the reporting
unit’s goodwill with the carrying value of that giwill.

We also review definite-lived intangible assets attter long-lived assets when indications of pa&dmipairment exist. Should the
fair value of our long-lived assets decline becafseduced operating performance, market declimesther indicators of an impairment, a
charge to operations for impairment may be necgssar
RESULTS OF OPERATIONS
Three Months Ended March 31, 2013 compared to the Three Months Ended March 31, 2012
Consolidated Results
The following table presents our results for the¢hmonths ended March 31, 2013 and 2012 (doharsllions, except per share data):
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Three Months Ended March 31,

2013 2012

Product revenu $ 339.5 $ 351.¢
Service revenu 53.t 52.1
Other revenu 0.€ 1.7

Total revenu 393.¢ 405.¢
Cost of product revent 185.: 186.:
Cost of service revent 33.€ 28.¢

Total cost of revenu 218.¢ 215.;

Gross profit 174.5 190.4
Operating expense
Selling, general and administrati 106.¢ 104.¢
Research and developme 49.¢ 48.2
Other charge 6.1 3.4

Total operating expens 162.% 156.(

Operating incomi 12.2 34.¢
Interest and other income (expense), (3.9 (7.5)
Income before income taxes and noncontrolling @stin consolidated subsidiari 8.2 26.¢
Income tax provisiol 2.€ 11.¢
Consolidated net incor 5.7 15.1
Net income attributable to noncontrolling interigstonsolidated subsidiarir 0.2 —
Net income attributable to Bruker Corporat $ 54 $ 15.1
Net income per common share attributable to Br@aporation shareholder:

Basic and dilute $ 0.0 $ 0.0¢
Weighted average common shares outstani

Basic 166.< 165.7

Diluted 168.] 166.¢

Revenue

For the three months ended March 31, 2013, ounieveecreased by $12.2 million, or 3.0%, to $393I4on, compared to $405.6
million for the comparable period in 2012. Includedhis change in revenue is a decrease of appiately $6.0 million from the impact of
foreign exchange, primarily due to the strengthgmhthe U.S. Dollar versus the Japanese Yen, atet@ase of approximately $1.7 million
attributable to our recent acquisitions and divests. Excluding the effect of foreign exchange andrecent acquisitions and divestitures,
revenue decreased by $4.5 million, or 1.1%. Thee#se in revenue on an adjusted basis is maimlipwtible to the Scientific Instruments
segment, which decreased by $3.9 million, or 1.B#enue in the Scientific Instruments segment cadinsted basis is driven by decreases
in mass spectrometry and atomic force microscoffget in part, by higher sales of nuclear magnetgonance products. The mix of prodi
sold in the Scientific Instruments segment durtmg first quarter of 2013 reflects decreased denmatite semiconductor and data storage
industries.

Cost of Revenue

Our cost of product and service revenue for theglmonths ended March 31, 2013 was $218.9 milfesulting in a gross profit margin
of 44.4%, compared to cost of product and seneeemue of $215.2 million, resulting in a gross jinwfargin of 46.9%, for the comparable
period in 2012. Our cost of revenue for each ofttiiee months ended March 31, 2013 and 2012 insladarges of $5.0 million, represent
the difference between the fair value and the ebstventories
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acquired in business combinations and sold duhegeriod, amortization of acquisition-related ngible assets, acquisition-related fixed
asset charges and restructuring charges. Exclub@sg charges, our gross profit margin for theetlmenths ended March 31, 2013 and 2012
was 45.6% and 48.2%, respectively. Lower grossitpradrgins, on an adjusted basis, were primarily thuproduct mix, temporary additional
operational costs incurred in the Bruker BioSpiougr for magnet rework on certain customer instaltest and the impact of the strengthening
of the U.S. Dollar versus the Japanese Yen, ageeived a higher percentage of Japanese Yen regenygared to Japanese Yen expenses
incurred.

Selling, General and Administrative

Our selling, general and administrative expenséehferthree months ended March 31, 2013 increas$ti(6.8 million, or 27.1% of total
revenue, from $104.4 million, or 25.7% of total eaeue, for the comparable period in 2012. The irezréa selling, general and administrative
expenses is attributable to increases in headdmmtour recent acquisitions and increases in haattco support planned revenue growtl
our existing businesses.

Research and Development

Our research and development expense for the thoa¢hs ended March 31, 2013 increased to $49.4bmilbr 12.6% of total revenue,
compared with research and development expens#802 $nillion, or 11.9% of total revenue, for thergearable period in 2012. The increase
in research and development expenses is attrileutalihcreases in headcount from our recent adurisias well as increases in headcount
and material costs to support future product iniobidns in our existing businesses.

Other Charges
Other charges were $6.1 million and $3.4 millionthie first quarter of 2013 and 2012, respectively.

The charges recorded in the first quarter of 2@&l&e mainly to the Scientific Instruments segmértie charges consist of $3.2 million
of restructuring costs related to closing faciitand implementing outsourcing initiatives overi@as divisions, $0.4 million of acquisition-
related costs, $2.2 million of legal and other pssfonal service fees associated with our FCPAnaténvestigation and $0.3 million of costs
related to factory relocations that are occurririthie the Energy & Supercon Technologies segment.

The charges recorded in the first quarter of 2@l&e mainly to the Scientific Instruments segmértie charges consist of $0.4 million
of acquisition-related costs, mainly legal, accoumeind other fees in connection with our acquisitbf SkyScan NV. Other charges also
included $2.5 million of legal and other professibservice fees associated with our FCPA intemmastigation and $0.5 million of costs
related to two factory relocations within the Ene€gSupercon Technologies segment.

Interest and Other Income (Expense), Net

Interest and other income (expense), net duringhifee months ended March 31, 2013 was $(3.9)anjlicompared to $(7.5) million for
the comparable period of 2012.

During the three months ended March 31, 2013, thiemtomponents within interest and other incomx@éase), net were net interest
expense of $3.1 million, realized and unrealizes$ds on foreign currency transactions of $0.4 oniliind other expenses of $1.3 million,
offset by a $0.9 million gain on the sale of a pretdine. During the three months ended March 81,22 the major components within inte|
and other income (expense), net were realized arehlized losses on foreign currency transactié$8® million and net interest expense
$3.3 million.

Income Tax Provision

The 2013 effective tax rate was calculated usingpoojected annual pre-tax income or loss andfectdd by tax credits, the expected
level of other tax benefits and the impact of clentp the valuation allowance, as well as changései mix of our pre-tax income and losses
among jurisdictions with varying statutory tax atnd credits. The 2012 effective tax rate wasutatied using actual quarterly pre-tax
income or loss. Our tax rate may change over tisnth@amount and mix of income and taxes outsidéJts. changes.

The income tax provision for the three months erddadch 31, 2013 was $2.6 million compared to $Iifion for the
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three months ended March 31, 2012, representiegtefé tax rates of 31.3% and 43.9%, respectivehe decrease in the effective tax rate is
primarily due to changes in the mix of earnings agtax jurisdictions and beginning in the three therended March 31, 2013 we
determined our tax expense based on our annuatigffd¢ax rate.

Net I ncome (Loss) Attributable to Noncontrolling I nterests

Net income (loss) attributable to noncontrollingeirests for the three months ended March 31, 2@k3%9.3 million compared to $0.0
million for the comparable period of 2012. The imebme (loss) attributable to noncontrolling integerepresents the minority shareholders’
proportionate share of the net income (loss) remmbiwy our majority-owned indirect subsidiaries.

Net I ncome Attributable to Bruker Corporation

Our net income for the three months ended Marct2813 was $5.4 million, or $0.03 per diluted shammpared to $15.1 million, or
$0.09 per diluted share for the comparable pend2Dil2. The decrease was due to a combinatiomafrlcevenue and gross margin along
with an increase in operating expenses, partidfsedby lower income tax expense. Also negativelgacting net income was the
strengthening of the U.S. Dollar versus the Japaies, as we received a higher percentage of Japafen revenue compared to Japanese
Yen expenses incurred.

Segment Results

Revenue

The following table presents revenue, change iemae and revenue growth by reportable segmeng¢dati millions):

Three Months Ended March 31, Percentage
2013 2012 Dollar Change Change
Scientific Instrument $ 366.: $ 378.1 $ (11.9) (3.)%
Energy & Supercon Technologi 31.2 30.C 1.2 4.(%
Eliminations (a) (4.1 (2.5) (1.6
$ 3934 $ 405.¢ $ (12.2) (3.0%

(a) Represents product and service revenue betwepertable segments.
Scientific | nstruments Segment Revenues

For the three months ended March 31, 2013, Sciemitruments segment revenue decreased by $lilli@wor 3.1%, to $366.3
million, compared to $378.1 million for the complaleperiod in 2012. Included in this change in rweis a decrease of approximately $6.2
million from the impact of foreign exchange, priiiadue to the strengthening of the U.S. Dollarstey the Japanese Yen, and a decrease of
approximately $1.7 million attributable to our ratacquisitions and divestitures. Excluding theefffof foreign exchange and our recent
acquisitions and divestitures, revenue decreasé8®/million, or 1.0%. The decrease in revenuelughng the effect of foreign exchange
and acquisitions and divestitures, reflects a desgén mass spectrometry and atomic force micrgspagucts, offset, in part, by higher s:
of nuclear magnetic resonance products.

System revenue and aftermarket revenue as a pageeot total Scientific Instruments segment reveneere as follows (dollars in
millions):
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Three Months Ended March 31,

2013 2012
Percentage of Percentage of
Segment Segment
Revenue Revenue Revenue Revenue
System revenu $ 311.¢ 85.1%$% 301.1 79.€%
Aftermarket revenu 54.t 14.$% 77.C 20.4%
Total revenue $ 366.% 100.% $ 378.1 100.(%

System revenue in the Scientific Instruments segineiudes nuclear magnetic resonance systems, etliagesonance imaging systems,
electron paramagnetic imaging systems, mass speetinp systems, gas chromatography systems, CBRMEttm systems, X-ray systems,
spark-optical emission spectroscopy systems, atéamnie microscopy systems, stylus and optical nheggosystems and molecular
spectroscopy systems. Aftermarket revenues in ¢fenfific Instruments segment include accessomgssalonsumables, training and services.

Energy & Supercon Technologies Segment Revenues

Energy & Supercon Technologies segment revenueased by $1.2 million, or 4.0%, to $31.2 milliom foe three months ended
March 31, 2013, compared to $30.0 million for teenparable period in 2012. Included in this chamgeevenue is an increase of
approximately $0.2 million from the impact of fogeiexchange due to the weakening of the U.S. Dedlesus the Euro and other foreign
currencies. Excluding the effect of foreign exchengvenue increased by $1.0 million, or 3.3%. iflceesase in revenue, on an adjusted b
is attributable to higher beamline and cavity de\sales.

System and wire revenue and aftermarket revenagpascentage of total Energy & Supercon Technotogggment revenue were as
follows (dollars in millions):

Three Months Ended March 31,

2013 2012
Percentage of Percentage of
Segment Segment
Revenue Revenue Revenue Revenue
System and wire reveni $ 30.1 96.5% % 27.¢ 93.(%
Aftermarket revenu 1.1 3.5% 2.1 7.C%
Total revenue $ 31.2 100.% $ 30.C 100.(%

System and wire revenue in the Energy & Supercatfi@ogies segment includes low and high tempegauperconducting wire and
superconducting devices, including magnets, liaeaelerators and radio frequency cavities. Aftekaarevenues in the Energy & Supercon
Technologies segment consist primarily of saleSugfonal™, a bimetallic, non-superconducting makeveasell to the power and transport
industries.

Income (Loss) from Operations

The following table presents income (loss) fromragiens and operating margins on revenue by replersegment (dollars in millions):
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Three Months Ended March 31,

2013 2012
Percentage of Percentage of

Operating Segment Operating Segment

Income (Loss) Revenue Income (Loss) Revenue
Scientific Instrument $ 10.€ 2% % 35.1 9.3%
Energy & Supercon Technologi 0.¢ 2.% 0.3 (1.0%

Corporate, eliminations and other ( 0.7 (0.9

Total operating incom $ 12z 31%% _ 34¢ 8.5%

(a) Represents corporate costs and eliminationalloaated to the reportable segments.

Scientific Instruments segment income from opereifor the three months ended March 31, 2013 wa$3$tillion, resulting in an
operating margin of 2.9%, compared to income frqgrarations of $35.1 million, resulting in an opengtmargin of 9.3%, for the comparable
period in 2012. Income from operations includes.@Million and $8.6 million for the three monthsded 2013 and 2012, respectively, of
various charges to inventory, amortization of asijjoin-related intangible assets and other chafgesuding these costs, income from
operations in the Scientific Instruments segmentlditiave been $21.6 million and $43.7 million, araperating margin of 5.9% and 11.6%,
for the three months ended March 31, 2013 and 2@%pgctively. Income from operations, on an adpisiasis, declined as a result of the
lower revenues described above, a decline in gnagg margins and higher operating expenses. Atguacting income from operations for
the three months ended March 31, 2013 was thegstrening of the U.S. Dollar versus the Japanese &&we received a higher percentage
of Japanese Yen revenue compared to Japanese j[yemses incurred.

In the first quarter of 2013, gross profit margirthe Scientific Instruments segment decrease8.€24 from 48.8% for the comparable
period in 2012. Lower gross profit margins resulpeidharily from changes in product mix, temporadgdaional operational costs incurred in
the Bruker BioSpin group for magnet rework on dertastomer installations and the impact of thersjthening of the U.S. Dollar versus the
Japanese Yen. In the first quarter of 2013, selljgmeral and administrative expenses and resaactdevelopment expenses in the Scier
Instruments segment increased to $150.6 milliod,101% of segment revenue, from $146.6 million3&8% of segment revenue for the
comparable period in 2012. This increase is a fanaif incremental investments in sales and mangedictivities and research and
development activities, as well as increases imaifrgy expenses related to acquisitions completa@di2. Specifically, these cost increases
related to additional headcount and higher mateasats.

Energy & Supercon Technologies segment’s incomm foperations for the three months ended March @13 2vas $0.9 million,
resulting in an operating margin of 2.9%, compdced loss from operations of $(0.3) million, resdtin an operating margin of (1.0)%, for
the comparable period in 2012. The improvemenpierating margin is primarily the result of the heghevenues, as noted above, and lower
operating expenses.

LIQUIDITY AND CAPITAL RESOURCES

We currently anticipate that our existing cash aradlit facilities will be sufficient to support oaoperating and investing needs for at It
the next twelve months. Our future cash requireseauld be affected by acquisitions that we mayeviakhe future. Historically, we have
financed our growth through cash flow generatiod arcombination of debt financings and issuance®ofmon stock. In the future, there
no assurances that additional financing alternatiid be available to us if required, or if avdila, will be obtained on terms favorable to us.

During the three months ended March 31, 2013, as cised in operating activities was $18.2 milli@sulting primarily from an
increase in working capital of $44.9 million, offsm part, by consolidated net income adjustechfur-cash items of $26.7 million. During
the three months ended March 31, 2012, net castidaa by operating activities was $4.8 million,ukimg primarily from $38.1 million of
consolidated net income adjusted for non-cash iteffiset, in part, by a $33.3 million increase inrking capital.

During the three months ended March 31, 2013, &t @sed in investing activities was $14.3 millioompared to net cash used in
investing activities of $32.5 million during theréle months ended March 31, 2012. Cash used intingectivities during the three months
ended March 31, 2013 was primarily attributabl&14.0 million of capital expenditures,
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net. Cash used in investing activities during tire¢ months ended March 31, 2012 was attributal#21.7 million used for acquisitions and
$10.8 million of capital expenditures, net.

During the three months ended March 31, 2013, & provided by financing activities was $0.3 roilli compared to net cash provided
by financing activities of $14.8 million during tiileree months ended March 31, 2012. Cash provigdhancing activities during the three
months ended March 31, 2013 was primarily attribigt@o $4.1 million of proceeds from the issuanteammon stock in connection with
stock option exercises. Cash provided by finaneictiyities during the three months ended March2B1L2 was primarily attributable to
$240.0 of borrowings under the Note Purchase Agesgnoffset, in part, by net repayments under ngugllines of credit of $216.5 million
and net debt repayments under various long-ternshad-term arrangements of $7.8 million.

At March 31, 2013 and December 31, 2012, we ha® $25illion and $288.2 million, respectively, ofréign cash and cash equivalents,
most significantly in Germany and Switzerland, camgal to a total amount of cash and cash equivademigrch 31, 2013 and December 31,
2012 of $269.4 million and $310.6 million, respeely. If the cash and cash equivalents held byfongign subsidiaries are needed to fund
operations in the U.S., or we otherwise elect panéate the unremitted earnings of our foreignsgiibries in the form of dividends or
otherwise, or if the shares of the subsidiarieseveatd or transferred, we would likely be subjecadditional U.S. income taxes, net of the
impact of any available tax credits, which coulduiein a higher effective tax rate in the fututdowever, since we have significant current
investment plans outside the U.S., it is our curietent to indefinitely reinvest unremitted eamnin our foreign subsidiaries. Further, based
on our current plans and anticipated cash neefistbour U.S. operations, we do not foresee a t@egpatriate earnings of our foreign
subsidiaries.

At March 31, 2013, we had outstanding debt tota8g6.6 million, consisting of $240.0 million owtating under the Note Purchase
Agreement, $93.0 million outstanding under the hemg loan component of the Amended Credit Agreenaemn $3.6 million under capital
lease obligations. At December 31, 2012, we hastanding debt totaling $337.2 million, consistirfgs@40.0 million outstanding under the
Note Purchase Agreement, $93.0 million outstandimder the revolving loan component of the Amendegtl€ Agreement and $4.2 millic
under capital lease obligations.

In May 2011, we entered into an amendment to asttement of a credit agreement originally entémemlin 2008, referred to as the
Amended Credit Agreement. The Amended Credit Ageg@rmrovides for a revolving credit line with a nmaym commitment of $250.0
million with a maturity date of May 2016. Borrowisginder the revolving credit line of the Amendeéditr Agreement accrue interest, at our
option at either (a) the greatest of (i) the priraie, (ii) the federal funds rate plus 0.50%, @idjusted LIBOR plus 1.00% or (iv) LIBOR, plus
margins ranging from 0.80% to 1.65%. There is al$acility fee ranging from 0.20% to 0.35%.

Borrowings under the Amended Credit Agreement acei®ed by guarantees from certain material subgdiaas defined in the Amenc
Credit Agreement, and Bruker Energy & Supercon Tetdgies, Inc. The Amended Credit Agreement alsiires that we maintain certain
financial ratios related to maximum leverage andimum interest coverage, as defined in the Amer@ledit Agreement. Specifically, our
leverage ratio cannot exceed 3.0 and our intemarage ratio cannot be less than 3.0. In additidhe financial ratios, the Amended Credit
Agreement restricts, among other things, our gtititdo the following: make certain payments; inadditional debt; incur certain liens; mi
certain investments, including derivative agreersiemierge, consolidate, sell or transfer all or ttglly all of our assets; and enter into
certain transactions with affiliates. Our failucedomply with any of these restrictions or covesanay result in an event of default under the
applicable debt instrument, which could permit &egion of the debt under that instrument and irequs to prepay that debt before its
scheduled due date.

The following is a summary of the maximum commitisesind net amounts available to the Company urdeiving loans as of
March 31, 2013 (dollars in millions):

Weighted Total Amount Outstanding
Average Committed by Outstanding Letters of Total Amount
Interest Rate Lenders Borrowings Credit Available
Amended Credit Agreeme 1.2% $ 250.C $ 93.C $ 1.€ $ 155.2
Other revolving loan — 182.¢ — 142.% 40.5
Total revolving loan: $ 432.¢ $ 93.C $ 1441 $ 195.5

Other revolving loans are with various financiatitutions located primarily in Germany, Switzedaand France. The Company’s other
revolving lines of credit are typically due upomubnd with interest payable monthly. Certain okthénes

29




Table of Contents
of credit are unsecured while other are secureithéyccounts receivable and inventory of the rdlatésidiary.

In January 2012, we entered into a note purchaseagnt (the “Note Purchase Agreement”) with a grofuaccredited institutional
investors. Pursuant to the Note Purchase Agreemenissued and sold $240.0 million of senior nateferred to as the Senior Notes, which
consist of the following:

*  $20.0 million 3.16% Series 2012A Senior Notes, ThenA, due January 18, 2017;
*  $15.0 million 3.74% Series 2012A Senior Notes, ThenB, due January 18, 2019;
*  $105.0 million 4.31% Series 2012A Senior Notesn€he C, due January 18, 2022; and

*  $100.0 million 4.46% Series 2012A Senior Notesn€ree D, due January 18, 2024.

As of March 31, 2013, we were in compliance with tiovenants of the Amended Credit Agreement andlitiie Purchase Agreement as
our leverage ratio was 1.3 and our interest coeratio was 11.9.

As of March 31, 2013, we have approximately $50ilion of German Trade Tax net operating losses #ne carried forward
indefinitely and U.S. research and developmenttaxits of approximately $10.8 million availabledffset future tax liabilities that expire
through 2021. These U.S. tax credit carryforwardssabject to limitations under provisions of theefnal Revenue Code.

RECENT ACCOUNTING PRONOUNCEMENTS

In February 2013, the FASB issued ASU No. 2013R&)horting of Amounts Reclassified Out of Accumdi&tther Comprehensive
Income. Under this standard, entities are required tolose additional information with respect to changeaccumulated other
comprehensive income (AOCI) balances by comporeahsagnificant items reclassified out of AOCI. Ergad disclosures for presentation
of changes in AOCI involve disaggregating the totenge of each component of other comprehensoeria as well as presenting separ:
for each such component the portion of the changedCl related to (1) amounts reclassified intooime and (2) current-period other
comprehensive income. Additionally, for amountdassified into income, disclosure in one locatioowd be required, based upon each
specific AOCI component, of the amounts impactimgjvidual income statement line items. Disclosurthe income statement line item
impacts will be required only for components of A€classified into income in their entirety. ASWN2013-02 is effective for fiscal years
beginning after December 15, 2012. We adoptedatimsndment in the first quarter of 2013. The adopdiol not have a material impact on
our condensed consolidated financial statementhéthree months ended March 31, 2013.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

We are potentially exposed to market risks assediaith changes in foreign exchange rates, intea¢ss and commodity prices. We
selectively use financial instruments to reduce¢hasks. All transactions related to risk managarechniques are authorized and executed
pursuant to our policies and procedures. Analytieahniques used to manage and monitor foreignamgdand interest rate risk include
market valuations and sensitivity analysis.

Impact of Foreign Currencies

We generate a substantial portion of our revenu@stérnational markets, principally Germany angeotcountries in the European
Union, Switzerland and Japan, which exposes ouratipas to the risk of exchange rate fluctuatidrtee impact of currency exchange rate
movement can be positive or negative in any pefag. costs related to sales in foreign currendiedaagely denominated in the same
respective currencies, limiting our transactiok Bgposure. However, for foreign currency denonsdatales in certain regions, such as
Japan, where we do not incur significant costs dénated in that foreign currency, we are more eggds the impact of foreign currency
fluctuations. For sales not denominated in U.Sldbs)] if there is an increase in the rate at whidbreign currency is exchanged for U.S.
Dollars, it will require more of the foreign cur@nto equal a specified amount of U.S. Dollars thafore the rate increase. In such cases, if
we price our products in the foreign currency, vk ngceive less in U.S. Dollars than we did beftire rate increase went into effect. If we
price our products in U.S. Dollars and competifmise their products in local currency, an increiasthe relative strength of the U.S. Dollar
could result in our prices not being competitivaimarket where business is transacted in the tazadncy. Changes in foreign currency
exchange rates decreased our revenue for therttoeths ended March 31, 2013 and 2012 by
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approximately 1.5% and 1.4%, respectively.

Assets and liabilities of our foreign subsidiariebere the functional currency is the local curggrare translated into U.S. dollars using
period-end exchange rates. Revenues and expenf@eigh subsidiaries are translated at the avegagkange rates in effect during the year.
Adjustments resulting from financial statement $fations are included as a separate componentoéishiders’ equity. For the three months
ended March 31, 2013 and 2012, we recorded nes glasses) from currency translation adjustment(8®.8) million and $18.8 million,
respectively. Gains and losses resulting from fpreiurrency transactions are reported in intenedtather income (expense), net in the
consolidated statements of income and comprehemsivene. Our foreign exchange losses, net weredlidn and $3.0 million for three
months ended March 31, 2013 and 2012, respectively.

From time to time, we have entered into foreigrrenicy contracts in order to minimize the volatilibyat fluctuations in exchange rates
have on our cash flows related to purchases aed dahominated in foreign currencies. Under thes@gements, we agree to purchase a
fixed amount of a foreign currency in exchangeddixed amount of U.S. Dollars or other curren@asspecified dates typically with
maturities of less than twelve months. These tretimas do not qualify for hedge accounting andpadingly, the instrument is recorded at
fair value with the corresponding gains and loseesrded in interest and other income (expenséjnrike consolidated statements of inct
and comprehensive income. At March 31, 2013 anceéder 31, 2012, we had foreign currency contraits motional amounts aggregating
$100.6 million and $94.3 million, respectively. W@l continue to evaluate our currency risks andhe future may utilize foreign currency
contracts more frequently as part of a transactioedging program.

I mpact of Interest Rates

We regularly invest excess cash in short-term itnvents that are subject to changes in interess.réife believe that the market risk
arising from holding these financial instrumentmigimal because of our policy of investing in gherm financial instruments issued by
highly rated financial institutions.

Our exposure related to adverse movements in sitegites is derived primarily from outstanding flog rate debt instruments that are
indexed to short-term market rates. We currentlyehahigher level of fixed rate debt, which limitsr exposure to adverse movements in
interest rates.

I mpact of Commaodity Prices

We are exposed to certain commodity risks assatiatth prices for various raw materials. The prioésopper and certain other raw
materials, particularly niobium, used to manufagtsmperconductors have increased significantly thesfast decade. Copper and niobiurr
are the main components of low temperature supdramtars and continued commaodity price increasesdpper and niobium as well as
other raw materials may negatively affect our pedifility. Periodically, we enter into commodity feeird purchase contracts to minimize the
volatility that fluctuations in the price of coppeave on our sales of these products. At Marct2813 and December 31, 2012, we had fixed
price commodity contracts with notional amountsraggting $2.4 million and $3.4 million, respectelVe will continue to evaluate our
commodity risks and may utilize commodity forwamtghase contracts more frequently in the future.

Inflation
We do not believe inflation had a material impattooir business or operating results during anjefieriods presented.
ITEM 4. CONTROLS AND PROCEDURES

We have established disclosure controls and proesdbat are designed to ensure that materialivgtion relating to us, including our
consolidated subsidiaries, is made known to ouefdakecutive Officer (principal executive officeahid Chief Financial Officer (principal
financial officer) by others within our organizatidJnder the supervision and with the participatidour management, including our Chief
Executive Officer and Chief Financial Officer, wenclucted an evaluation of the effectiveness ofdigslosure controls and procedures as of
March 31, 2013. Based on this evaluation our Chiefcutive Officer and Chief Financial Officer comdéd that our disclosure controls and
procedures were effective as of March 31, 2013 suee that the information required to be discldsgds in the reports that we file or
submit under the Securities and Exchange Act ofii93ecorded, processed, summarized and repoitbiohthe time periods specified in t
SEC's rules and forms.
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There were no changes in our internal control éwancial reporting that occurred during the quaeteded March 31, 2013 that
materially affected, or are reasonably likely téeef, our internal control over financial reporting

PART Il OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Please see Part 1, “Item 1. Financial InformatioiNete 11. Commitments and Contingencies — Intelmagstigation and Compliance
Matters” which is incorporated by reference intis tkem. Additional information about our legabpeedings can be found in Part 1, “Item 3,
Legal Proceedings” in our Annual Report on FornKlfdr the year ended December 31, 2012.

ITEM 1A. RISK FACTORS

In addition to the other information set forth mstreport, you should carefully consider the festtiscussed in Part |, Iltem 1A. “Risk
Factors” in our Annual Report on Form 10-K for ghear ended December 31, 2012, which could matg@édiiéct our business, financial
condition or future results. The risks describethis report and in our Annual Report on Form 1@« not the only risks facing our
Company. Additional risks and uncertainties noteuntly known to us or that we currently deem tarbmaterial also may materially
adversely affect our business, financial conditod/or operating results.

There have been no material changes to the riskrfapreviously disclosed in our Annual Report anrfr 10-K for the fiscal year ended
December 31, 2012.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None.

ITEM 4. MINE SAFETY DISCLOSURE

Not applicable.

ITEM 5. OTHER INFORMATION
None.
ITEM 6. EXHIBITS
Exhibit
No. Description
10.1 Employment Offer Letter dated as of June 25, 2Ct#ben Bruker Corporation and Juergen Sreg

31.1 Certification by Chief Executive Officer pursuaant$ection 302 of the Sarba-Oxley Act of 2002(1‘

31.2 Certification by Chief Financial Officer pursuant$ection 302 of the Sarba-Oxley Act of 2002(1

32.1 Certification by Chief Executive Officer and Chighancial Officer pursuant to 18 U.S.C. Section@,3%s adopted pursuant to
Section 906 of the Sarbal-Oxley Act of 2002(2,
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101 The following materials from the Bruker CorporatiQuarterly Report on Form 10-Q for the quarterlyiget ended March 31,
2013 formatted in Extensible Business Reportingguage (XBRL): (i) the Condensed Consolidated Statémof Income and
Comprehensive Income, (ii) the Condensed ConselitiBalance Sheets, (iii) the Condensed Consolidatzigments of Cash
Flows and (iv) Notes to the Condensed Consolidaiedncial Statements(2)(

(1) Filed herewith.
(2) Furnished herewith.
(3) In accordance with Rule 406T of Regulation S-T,XiBRL-related information in Exhibit 101 to the Qtexly Report on Form 10-Q is

deemed not part of a registration statement ompgrsis for purposes of sections 11 or 12 of then$ezs Act, is deemed not filed for
purposes of Section 18 of the Exchange Act, andratise is not subject to liability under these med.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdéport to be signed on its behalf
the undersigned, thereunto duly authorized.

BRUKER CORPORATION

Date: May 9, 2013 By: /s/ FRANK H. LAUKIEN, PH.D.
Frank H. Laukien, Ph.C
President, Chief Executive Officer and Chairn
(Principal Executive Officer

Date: May 9, 2013 By: /s/ CHARLES F. WAGNER, JF
Charles F. Wagner, <
Executive Vice President and Chief Financial Offi
(Principal Financial Officer)
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Exhibit 10.1

CONFIDENTIAL

Bruker Corporation

40 Manning Road
Billerica, MA 01821, USA
Tel. +1 (978) 66-3660
Fax +1 (978) 66-5993
info@bruker.com

June 25, 201 www.bruker.com

Mr. Juergen Sreg
Berlin, Deutschlan

Re: OFFER LETTER (Revised)
Dear Juergen:

You have previously signed our Offer Letter datedel17, 2012, but both parties wanted to clariipys@dditional points in this
revised Offer Letter, which supersedes our previdfier Letter from June 1% . | am writing to offgou formally the position of

Group President

for the group of Bruker divisions that here is imf@lly called theBruker CALID Group (Chemical, Applied, Life Science, IVD, Detectic
and anticipated to consist of the four (4) division

- Bruker Daltonics LSC (Life Science & Clinical), Bren & Billerica, MA

- Bruker Detection (CBRNE Detection), Leipzig & Bitlea, MA

- Bruker CAM (Chemical & Applied Markets), FremontA@nd Goes, NL, and

- Bruker Optics (IR/Raman molecular spectroscopylirigien and The Woodlands, TX.

of Bruker Corporation in accordance with our vasigiscussions. The exact constellation of this gneithin Bruker could change from tin
to time in the future.

This offer is contingent on the signing of a managgiirector’s contract at Bruker Daltonik GmbH, adthe signing of Bruker’s general
Employee Patent & Confidentiality Agreement (or #émprovisions in your German GF-Vertrag), andymo tendering your signed 6-
months resignation with your present employer kefbe end of June 2012. This revised offer is vatitl June 29, 2012, but of course |
would encourage you to make a decision earlier.

The specific elements of the offer are as follows:
1. You shall be based at our Bruker Daltonik facilityBremen, Germany. You will report directly to mgthe Chief

Executive Officer. In addition to your Group Presid position, you will also locally become a mamagdirector (GF) of Bruker Daltonik
GmbH, but this of course does not imply any priodf the LSC division over the other divisions iouy CALID group.




2. Your anticipated start date will be in early Jaryu2013, or earlier if possible, i.e. if your presemployer should elect to
allow you to leave earlier without any prohibititmwork for Bruker earlier.

3. Your compensation shall be as follows:

a. Your base salary for the year 2013 shall be Eu@® per annum, and a prated amount in 2012, should you
able to start already at Bruker in 2012. Your kxedary will be reviewed annually, for the first 8nm January 2014.

b. Your cash target bonus shall be 50% of your balseysar Euro 140,000 for the year 2013, based wgudrieving
your annual group business plan, and other agneed gualitative goals. Should you exceed varioamehts of your annual group busin
plan, then your target bonus elements can incilessaly, and are not capped. Amounts will be pated for the year 2012 at 100% of annual
target bonus, should you be able to start alrea@®pi2.

C. Once you and your family/household members hawzatéd from Berlin to Bremen, Bruker will pay yoorse-
time cash start-up bonus of Euro 100,000 as one-tiompensation, in addition to Bruker reimbursing yor the direct costs of your move
(more relocation details below).

d. In order to compensate you in part for any vest8td& (Restricted Stock Units) or stock options atryaresent
employer that you may forfeit upon your departammtingent upon the approval of Bruker's Board Cengation Committee (which | would
endeavour to obtain prior to the end of June 20B&)ker will issue to you a higher one-time startgrant of

i. BRKR RSUs for $400,000, and
ii. 90,000 BRKR options (presently valued at appro235800)

This initial, start-up RSU and option grant will lsued to you within 30-60 days after you staBratker, with our standard 5-year vesting
period for RSUs and options, and at then currerKBRtock strike prices.

e. For future annual grants in 2014 and beyond, yduregeive a mix of stock options and RSUs, witl§0ptions
and 50% RSUs (at the discretion of the Compens&mmmittee), consisting of

i. BRKR RSUs for $275,000, and
i. BRKR stock options valued upon issuance at $275(p@ently corresponding to approximately 30,000
options).

f. Your vacation, termination periods, limited non-qmte terms, retirement provisions, fringe benefitsdical and
dental benefits, life and disability insuranceireghent benefits, Altersversorgung, company car, ethere apphcable shall all be finalized in
your German managing direc’s contract, according to what is typical and reedde for a Bruker German managing director, amdrioge
benefits in a manner that is similar or approxiryagguivalent to your present fringe benefits (aefimo).

[ In English] Bruker will pay you a “Relocation packagéfent allowance until relocation in Bremen of 3,000
EUR/month for a maximum of 6 months, refund of thal estate agent cost and land purchase tax ievéing of purchase of real estate for up
to a maximum of 1.5 m EUR, refund of moving costs).




4, The following shall also be applicable:

Business Travel
Air travel shall typically be in economy within Eape and in business class for overseas trips.

Internal Policies
During your employment with Bruker, you will be réred to follow all of our internal policies and ¢onduct your business activit
at all times in accordance with the highest legtilical and professional standards.

Proprietary Information

During your employment at Bruker, you may gain asd® certain non-public information relating tauBer’'s business. Such
information is and shall remain proprietary to, déinel property of, Bruker. You agree to keep suébrination in confidence, except as
necessary to serve Bruker's legitimate purposesyan further agree that upon your termination fidraker, you will return to Bruker all
documentation, correspondence, and all other Brdé&t then in your possession and all copies thereo

No Conflicting Obligations
Finally, this offer is conditioned on your repretaion that you are not subject to any confideitiahon-competition or other
restrictive agreements that would affect your abttb devote full time and attention to your wotkBauker.

D&O Insurance
You shall be covered by Bruker’s applicable Direst& Officers (D&QO) Insurance.

Change of Control
In the event there is a change in the voting cdwofr8ruker Corporation, and you are terminatedesign within six (6) months after such
change of control, you shall at such time receigearance payment equal to six (6) months of tfeam current base salary

HH#H

As you know, | am most excited about the possibdityou joining Bruker and | look forward to worlg with you for many years
to come. If the foregoing is in accordance with discussions we have had, kindly execute this déféer and return it to me.

Sincerely,
BRUKER CORPORATION

By: /s/ Frank H. Laukien, Ph.I
Frank H. Laukien, Ph.C
President and Chief Executive Offic

Agreed and Accepte:

/sl Juergen Sre¢
Juergen Sreg




EXHIBIT 31.1

CERTIFICATION

I, Frank H. Laukien, certify that:

1.

2.

| have reviewed this quarterly report on Form 10f@ruker Corporation;

Based on my knowledge, this report does not coraynuntrue statement of a material fact or ométate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disaie controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) designed such disclosure controls and proceduresused such disclosure controls and proceduras tiesigned under our
supervision, to ensure that material informatidatheg to the registrant, including its consolidhtubsidiaries, is made known to us
by others within those entities, particularly dgrite period in which this report is being prepared

b) designed such internal control over financial répgr or caused such internal control over finahegorting to be designed under
our supervision, to provide reasonable assurargadang the reliability of financial reporting atfte preparation of financial
statements for external purposes in accordancegeitierally accepted accounting principles;

c) evaluated the effectiveness of the registrant'sldssire controls and procedures and presentedsimeport our conclusions about
the effectiveness of the disclosure controls adguiures, as of the end of the period coveredibyaport based on such evaluati
and

d) disclosed in this report any change in the regi$santernal control over financial reporting tratcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regsit’'s internal control over financial reporting;dan

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluationtexhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a) all significant deficiencies and material weaknsdsehe design or operation of internal contradrofmancial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

b) any fraud, whether or not material, that involveanagement or other employees who have a significéain the registrant’s
internal control over financial reporting.

Date: May 9, 2013 By: /s/ FRANK H. LAUKIEN, PH.D.

Frank H. Laukien, Ph.C
President, Chief Executive Officer and Chairn
(Principal Executive Officer




EXHIBIT 31.2

CERTIFICATION

I, Charles F. Wagner, Jr., certify that:

1.

2.

| have reviewed this quarterly report on Form 10f@ruker Corporation;

Based on my knowledge, this report does not coraynuntrue statement of a material fact or ométate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disaie controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) designed such disclosure controls and proceduresused such disclosure controls and proceduras tiesigned under our
supervision, to ensure that material informatidatheg to the registrant, including its consolidhtubsidiaries, is made known to us
by others within those entities, particularly dgrite period in which this report is being prepared

b) designed such internal control over financial répgr or caused such internal control over finahegorting to be designed under
our supervision, to provide reasonable assurargadang the reliability of financial reporting atfte preparation of financial
statements for external purposes in accordancegeitierally accepted accounting principles;

c) evaluated the effectiveness of the registrant'sldssire controls and procedures and presentedsimeport our conclusions about
the effectiveness of the disclosure controls adguiures, as of the end of the period coveredibyaport based on such evaluati
and

d) disclosed in this report any change in the regi$santernal control over financial reporting tratcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regsit’'s internal control over financial reporting;dan

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluationtexhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a) all significant deficiencies and material weaknsdsehe design or operation of internal contradrofmancial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

b) any fraud, whether or not material, that involveanagement or other employees who have a significéain the registrant’s
internal control over financial reporting.

Date: May 9, 2013 By: /s/ CHARLES F. WAGNER, JF

Charles F. Wagner, <
Executive Vice President and Chief Financial Offi
(Principal Financial Officer)




EXHIBIT 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT
TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Brukear@oration (the “Company”) on Form 10-Q for theethimonths ended March 31,
2013, as filed with the Securities and Exchange @@sion on the date hereof (the “Report”), eacthefundersigned, Frank H. Laukien,
President, Chief Executive Officer and Chairmathef Board of Directors of the Company, and Chdfled/agner, Jr. , Executive Vice

President and Chief Financial Officer of the Compeertifies, pursuant to 18 U.S.C. section 135(dapted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that to the best okhmwledge:

(1) The Report fully complies with the requirementseétion 13(a) of the Securities Exchange Act of41%®&d

(2) The information contained in the Report fairly pmets, in all material respects, the financial ctadiand results of operations of

Company.
Date: May 9, 2013 By: /s/ FRANK H. LAUKIEN, PH.D.
Frank H. Laukien, Ph.C
President, Chief Executive Officer and Chairn
(Principal Executive Officer
Date: May 9, 2013 By: /s/ CHARLES F. WAGNER, JF

Charles F. Wagner, <
Executive Vice President and Chief Financial Offi
(Principal Financial Officer)




