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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q

QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT of 1934

For the quarterly period ended March 31, 2009

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT of 1934

For the transition period from to

Commission File Number 000-30833

BRUKER CORPORATION

(Exact name of registrant as specified in its @rart

Delaware 04-3110160
(State or other jurisdiction of (I.LR.S. Employer
incorporation or organizatiol Identification No.)

40 Manning Road, Billerica, MA 01821
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area c(2i€3) 663-3660

Indicate by check mark whether the registrant ¢ filed all reports required to be filed by Seeti or 15(d) of the Securities Excha
Act of 1934 during the preceding 12 months (ordiech shorter period that the registrant was redquodile such reports), and (2) has been
subject to such filing requirements for the pastiaf@s. Yeslx] No O

Indicate by check mark whether the registrant ldsnstted electronically and posted on its corpo¥&eb site, if any, every Interactive
Data File required to be submitted and posted puntsio Rule 405 of Regulation S-T during the préwgd2 months (or for such shorter
period that the registrant was required to submit gost such files). Ye&l No O

Indicate by check mark whether the registrantlearge accelerated filer, an accelerated filer, @accelerated filer or a smaller reporting
company. See the definitions of “accelerated fiknge accelerated filer, smaller reporting comganyRule 12b-2 of the Exchange Act.
(Check one):

Large accelerated fileO Accelerated filer[x]

Non-accelerated fileid Smaller reporting compan(]
(Do not check if a smaller reporting compa

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exge Act). YesO No

Indicate the number of shares outstanding of ehtiiedssuer’s classes of common stock, as ofatest practicable date.

Class Outstanding at May 4, 2009
Common Stock, $0.01 par value per st 164,068,214 share
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PART | FINANCIAL INFORMATIO N

ITEM 1. UNAUDITED CONDENSEDCONSOLIDATED FINANCIAL STATEMENTS
BRUKER CORPORATION

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(in millions, except share data)

March 31, December 31
2009 2008
ASSETS
Current asset:
Cash and cash equivalel $ 1484 % 166.Z
Restricted cas 1t 1t
Accounts receivable, n 142.¢ 171.¢
Inventories 420.4 425.1
Other current asse 61.1 56.C
Total current asse 7745 820.7
Property, plant and equipment, | 208.¢ 221.c
Intangibles and other lo-term asset 76.2 74.F
Total asset $ 1,059.. $ 1,116.:
LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities:
Shor-term borrowings $ 6.C $ 22.7
Current portion of lon-term debt 24.¢ 18.c
Accounts payabl 47.t 43.F
Customer advance 197.7 199.¢
Other current liabilitie: 215.¢ 235.¢
Total current liabilities 491.¢ 519.%
Long-term debt 172.7 182.¢
Other lon¢-term liabilities 96.7 101.]
Commitments and contingencies (Note
Shareholder equity:
Preferred stock, $0.01 par value 5,000,000 shatd®@zed, none issued or outstanding at
March 31, 2009 and December 31, 2I — —
Common stock, $0.01 par value 260,000,000 shatés@zed, 164,081,246 and 164,078,721 st
issued and 164,067,647 and 164,068,252 outstaadligrch 31, 2009 and December 31, 20
respectively 1.€ 1.€
Treasury stock at cost, 13,599 and 10,469 at M3atcl2009 and December 31, 2008, respecti (0.7 (0.7
Other shareholde’ equity 295.5 310.
Total shareholde’ equity of Bruker Corporatio 297.( 311.¢
Noncontrolling interest in subsidiari 0.8 0.8
Total shareholde’ equity 297.¢ 312.7
Total liabilities and sharehold¢ equity $ 1059.0 § 1,116.

The accompanying notes are an integral part oférstatements.
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BRUKER CORPORATION
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPER ATIONS
(in millions, except per share data)

Three Months Ended

March 31,
2009 2008

Product revenu $ 202z $ 208.<
Service revenu 26.€ 28.7
Other revenu 1.4 1.3

Total revenue 230.f 238.c
Cost of product revent 111.5 105.2
Cost of service revent 16.1 19.1

Total cost of revenu 127.¢ 124.:

Gross profit 102.7 114.C
Operating expense
Sales and marketir 42.¢ 44 .4
General and administrati 16.7 16.€
Research and developmt 29.1 31.2
Acquisitior-related charge — 5.8

Total operating expens 88.4 98.2

Operating incom: 14.c 15.¢
Interest and other income (expense), 0.1 (12.2)
Income before income tax provision and noncontiglinterest in consolidated subsidia 14.4 3.€
Income tax provisiol 5.8 4.2
Consolidated net income (los 8.€ (0.6)
Less: net income attributable to noncontrollingiests 0.2 0.2
Net income (loss) attributable to Bruker Corpona: $ 84 $ (0.8)
Net income (loss) per common share attributabirtder Corporation shareholde- basic and

diluted $ 0.0t $ (0.00)
Weighted average common shares outstani

Basic 163.3 162.3

Diluted 164.: 162.3

The accompanying notes are an integral part ofaélsatements.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

BRUKER CORPORATION

(in millions, except per share data)

Cash flows from operating activitie
Consolidated net income (los

Adjustments to reconcile net income (loss) to daslis from operating activities

Depreciation and amortizatic

Stoclk-based compensatic

Other noi-cash expens
Changes in operating assets and liabilit

Accounts receivabl

Inventories

Accounts payabl

Customer advance

Other changes in operating assets and liabilitiet
Net cash provided by operating activit

Cash flows from investing activitie
Purchases of property, plant and equipn
Purchase of shc-term investment
Redemption of shc-term investment
Acquisitions, net of cash acquir
Payments in connection with the acquisition of EBnuRioSpin
Changes in restricted ca
Net cash used in investing activit|

Cash flows from financing activitie
Proceeds from (repayments of) sl-term borrowings, ne
Proceeds from (repayments of) I-term debt, ne
Payment of deferred financing co
Deemed dividend in connection with the acquisittémBruker BioSpin
Cash payments to sharehold
Net cash used in financing activiti

Effective of exchange rate changes on cash andezpstalents
Net change in cash and cash equival
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of pe

The accompanying notes are an integral part ofaélsatements.

3

Three Months Ended

March 31,
2008

8.6 $ (0.6)
6.8 74
1.8 0.7
(3.6) (7.7)
20.€ 16.5
(16.9) (25.4)
6.€ 15.2
5.6 27.¢
(16.7) (11.7)
13.1 22.:
(3.9 (13.4)
— (0.4)
— 0.7
(0.7) (2.2)
— (5.2)
(0.2) (10.7)
(4.9) (31.2)
(15.6) 209.:
(2.0) 149.¢
— (2.9
— (386.0)
o= (23.4)
(17.6) (53.4)
(8.5) 28.2
(7.9 (34.1)
166.2 332.¢
148.¢ $ 298.:
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BRUKER CORPORATION
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. Description of Business

Bruker Corporation and its wholly-owned subsidiarighe “Company”) design, manufacture, service rmadket proprietary life science
and materials research systems based on its anedlegy platforms, including X-ray technologiesagnetic resonance technologies, mass
spectrometry technologies, optical emission spectipy and infrared and Raman molecular spectrosiemiyologies. The Company also
sells a broad range of field analytical systemsfamical, biological, radiological and nuclearedtion, as well as superconducting wire
products and devices. The Company maintains megtmical and manufacturing centers in Europe, Nantterica and Japan and sales
offices throughout the world. The Company’s diverastomer base includes pharmaceutical, biotechga@ad proteomics companies,
academic institutions, advanced materials and serdigctor industries and government agencies.

The financial statements represent the consolidatedunts of the Company. All significant intercanp accounts and transactions have
been eliminated in consolidation. The condensedaatated financial statements as of and for theettmonths ended March 31, 2009 and
2008 have been prepared in accordance with aceguptinciples generally accepted in the UnitedestdtGAAP”) for interim financial
information and pursuant to the rules and regulatiof the Securities and Exchange Commission fart@cy Reports on Form 10-Q and
Article 10 of Regulation S-X. Accordingly, the finaial information presented herein does not inclaltlef the information and footnotes
required by GAAP for complete financial statemehighe opinion of management, all adjustmentssixtimg only of normal recurring
adjustments, considered necessary for a fair ptatsem have been included. The results for intgzeriods are not necessarily indicative of
the results expected for the full year. Certaimipyiear amounts have been reclassified to conforthe current year presentation. These
reclassifications had no effect on previously régdinet income or shareholders’ equity.

In February 2008, the Company completed the adounsof the Bruker BioSpin Group (“Bruker BioSpin'Both the Company and
Bruker BioSpin were majority owned by six affilidtehareholders prior to the acquisition. As a tteslé acquisition of Bruker BioSpin was
considered a business combination of companiesrwatiemon control and was accounted for at histbdaeying values at the date of the
acquisition. The unaudited condensed consolidattghbe sheets, statements of operations, stateofecdash flows and notes to the
consolidated financial statements for all periodsspnted herein have been restated by combininigigtarical consolidated financial
statements of the Company with those of Bruker BioSAdditionally, because this transaction wasoatted for as a business combination
of entities under common control, all one-time s@&ction costs have been expensed as incurred.

The Company reports its financial results on th&daf the following two reportable segments:

» BioScience. The operations of this segment include the desigmufacture and distribution of advanced instrotiaiion and
automated solutions based on X-ray technology atidad emission spectroscopy, mass spectromethntdogy and infrared and
Raman molecular spectroscopy technology. Typicsiauers of the BioScience segment include pharntigeglbiotechnology,
proteomics and molecular diagnostic companies,anadinstitutions, government agencies, semicorofwgimpanies, chemical,
cement, metals and petroleum companies, raw mateaiaufacturers and food, beverage and agricultgalpanies.

e BioSpin. The operations of this segment include the desigmufacture and distribution of enabling lifeesaie tools based on its
core technology, magnetic resonance, as well asiéireifacturing and development of low temperatupesconductor and high
temperature superconductor wires for use in advhnegnet technology and energy applications. Typiegstomers of the BioSpin
segment include pharmaceutical and biotechnologypamies, academic institutions and government agenc

2. Acquisition of Bruker BioSpin
On February 26, 2008, the Company completed theisitiqn of all of the outstanding capital stockRxuker
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BioSpin in accordance with the terms of variouglkstourchase agreements dated as of December 2, PB@&Acquisition of Bruker BioSpin
represented a combination of companies under conomotnol due to the majority ownership of both c@mies by six related individuals as
an affiliated shareholder group. As a result, tbgussition of Bruker BioSpin was accounted for atdrical carrying values. The technologies
of Bruker BioSpin are complementary to the Compamgccurate-mass electrospray time-of-flight masstspmeters and single-crystal
diffraction X-ray spectrometers and have createdmae synergies and provided opportunities to sugstomers with equipment packages
that have a broader range of applications and value addition of Bruker BioSpin has also enhartbedCompany’s worldwide distribution
and sales and service infrastructure.

At the completion of this acquisition, the Compaayd an aggregate of $914.0 million of consideratmthe shareholders of Bruker
BioSpin, which was financed with 57,544,872 sharfasnregistered common stock valued at $526.0 oni)l5351.0 million of cash obtained
under a new credit facility and the balance witbhcan hand. The value of the shares of common $tsakd in connection with the merger
was determined using a trailing average of theimdpmarket prices of the Company'’s stock for a@einf ten consecutive trading days
ending two days prior to the signing of the varisteck purchase agreements.

Under the stock purchase agreements, $98.8 milliohe purchase price was paid into escrow accquetgling the resolution of
indemnification obligations and working capital igialtions of the sellers. In May 2008, $6.8 milliofthe escrow was released following the
receipt of combined audited financial statementBroker BioSpin for the year ended December 317200April 2009, the remaining
$92.0 million of the escrow was released followihg receipt of audited financial statements ofGloenpany, including Bruker BioSpin, for
the year ended December 31, 2008.

3. Other Acquisitions

In August 2008, the Company acquired S.1.S. Surfaaging Systems GmbH (“S.1.S.”), a privately-hetimpany located in
Herzogenrath, Germany. The acquisition of S..S a@ounted for under the purchase method. Sév&laps, manufactures and distributes
advanced atomic force/scanning probe microscopgplications in materials research, including semiuctors, data storage, electronic
materials, solar cells, polymers and catalysts.rélsalts of S.I.S. have been included in the BieSo® segment from the date of acquisition.
The aggregate purchase price of S.1.S. was $2libmiln addition, the Company issued an aggreghf9,342 restricted unregistered shares
of the Company’s common stock, par value $0.01spare, to certain of S.I.S. shareholders. Theseshere not included in the purchase
price because of contingencies related to the rmoimg employment of the shareholders and, accoldiage being recorded as compensation
expense. The Company recorded $2.1 million of galbdwconnection with the acquisition of S.1.S.chassigned the goodwill to the
BioScience segment. Pro forma financial informatieftecting the acquisition of S.1.S. has not bpessented because the impact on reve
net income and net income per common share atiirito Bruker Corporation shareholders would raehbeen material.

In January 2008, the Company acquired JUWE LabasggerGmbH (“JUWE”"), a privately-held company lochir Viersen, Germany.
The acquisition of JUWE was accounted for undempiirehase method. JUWE develops, manufacturesiatrbdtes advanced combustion
analysis systems for various carbon, hydrogengén, oxygen and sulfur elemental applications. BA/Mroducts are complementary to the
Company’s optical emission spectroscopy produdis. fesults of JUWE have been included in the Bie®m® segment from the date of
acquisition. The aggregate purchase price of JUVEE $1.6 million, of which $1.2 million was paiddash and $0.4 million consisted of net
liabilities assumed by the Company. In additior, @ompany issued an aggregate of 111,000 restuictejistered shares of the Company’s
common stock, par value $0.01 per share, to JUWE&Eseholders. These shares were not included iputtednase price because of
contingencies related to the continuing employnoéthe shareholders and, accordingly, are beingrdsd as compensation expense. The
Company recorded $1.1 million of goodwill in contien with the acquisition of JUWE and assigneddgbedwill to the BioScience segment.
Pro forma financial information reflecting the adition of JUWE has not been presented becausienjb&ct on revenues, net income and net
income per common share attributable to Bruker @@pon shareholders would not have been material.

4. Stock-Based Compensation
In 2000, the Board of Directors adopted and theett@ders approved the 2000 Stock Option Plan.20o®
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Stock Option Plan provides for the issuance ofaup,188,000 shares of common stock in connectitim awvards under the Plan. The 2000
Stock Option Plan allows a committee of the BodrBicectors (the “Committee”) to grant incentive@sk options, non-qualified stock
options, stock appreciation rights and stock awérdsuding the use of restricted stock and phanstares). The Committee has the autht
to determine which employees will receive the relsathe amount of the awards and other terms amditaans of the award. In 2003, the
Company’s shareholders approved an amendment atadement of the 2000 Stock Option Plan to chahgglan name to the Bruker
BioSciences Corporation Amended and Restated 2@k ®ption Plan and to increase the number ofeshiy 4,132,000 shares. In 2006,
the Company’s shareholders approved an amendmeémeatatement of the Bruker BioSciences Corporatimended and Restated 2000
Stock Option Plan to increase the number of sheraable by 1,680,000 shares. In February 20@Cthmpany’s shareholders approved
another amendment and restatement of the Bruk&dBiaces Corporation Amended and Restated 200& Sypiton Plan to increase the
number of shares available by 2,000,000 sharestdtal of 10,000,000 shares.

As of March 31, 2009, the Company’s primary typeshare-based compensation were in the form okstptions and restricted stock.
The Company recorded stock-based compensation sxfienthe three months ended March 31, 2009 andhvii, 2008 as follows (in
millions):

2009 2008
Stock options $ 13 $ 0.€
Restricted stoc 0.5 0.1
Total stocl-based compensation, -tax 1.8 0.7
Tax benefit 0.4 0.2
Total stocl-based compensation, net of - $ 14 $ 0.t

Compensation expense is amortized on a straightblasis over the underlying vesting terms. Stodlonp of the Company’s common
stock are periodically awarded to executive officend other employees of the Company subject esting period of three to five years. The
fair value of each option award is estimated ondde of grant using the Black-Scholes option-pgainodel. Assumptions regarding
volatility, expected life, dividend yield and rigkee interest rate are required for the Bl&dtioles model and are presented in the table b

2009 2008
Risk-free interest rat 1.71%-2.72% 2.71%-3.54%
Expected life 6.5 year 6.5 year
Volatility 64.0% 72.0%
Expected dividend yiel 0.0% 0.0%

Risk-free interest rate is the yield on zero-couploB. Treasury securities for a period that is cemsurate with the expected life
assumption. Expected life is determined throughsthmplified method as defined in the Securities BRdhange Commission Staff
Accounting Bulletin No. 110. The Company believesttthis is the best estimate of the expectedfii@ new option because the acquisition
of Bruker BioSpin might alter historical exercisatierns. Expected volatility is based on a numiiéaaiors. The Company currently believes
that the exclusive use of implied volatility resulh the best estimate of the grant-date fair vafuemployee stock options because it reflects
the market's current expectations of future valgtiExpected dividend yield was not considerethia option pricing formula since the
Company does not pay dividends and has no curtens po do so in the future. The terms of soméef@ompany’s indebtedness also
currently restricts its ability to pay dividendsite shareholders.

Stock option activity for the three months endedde31, 2009 was as follows:
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Weighted
Average
Weighted Remaining Aggregate
Shares Subjeci Average Contractual Intrinsic Value
to Options Option Price Term (Yrs) ($'s in millions)
Outstanding at December 31, 2( 5,268,52. $ 8.5¢€
Granted 48,00( 4.1%
Exercisec (3,130 3.32
Forfeited (22,000 8.4¢
Outstanding at March 31, 20! 5,291,39. $ 8.52 42 $ 2.8
Exercisable at March 31, 20! 2,380,44! $ 6.92 3E $ 24
Vested and expected to vest at March 31, ¢ 512255 $ 8.4¢ 3¢ % 2.8

Unrecognized stock-based compensation expensesdd #illion related to stock option awards is expddo be recognized over the
weighted average remaining service period of 3dis/éor stock options outstanding at March 31, 200 intrinsic values above are based
on the Company’s closing stock price of $6.16 omdie81, 2009.

Restricted shares of the Company’s common stockeniedically awarded to executive officers, dimrstand certain key employees of
the Company, subject to service restrictions wieipire ratably over periods of three to five yeditse restricted shares of common stock
may not be sold or transferred during the restiicperiod. Stock compensation for restricted siteckcorded based on the stock price on the
grant date and charged to expense ratably thrdweghestriction period. The following table summasiznformation about restricted stock
activity during the quarter ended March 31, 2009:

Weighted
Average Grant
Shares Subjec Date Fair
to Restriction Value

Outstanding at December 31, 2( 591,67 $ 7.2¢€
Granted — —
Vested (28,97%) 5.5¢
Forfeited (600) 5.0C
Outstanding at March 31, 20 562,100 $ 7.3¢

Unrecognized pre-tax expense of $3.3 million reldterestricted stock awards is expected to begrazed over the weighted average
remaining service period of 2.2 years for restdattock awards outstanding at March 31, 2009.

5. Earnings Per Share

Net income per share is calculated by dividinginebme by the weighted-average shares outstandiriggithe period. The diluted net
income per share computation includes the effeshafes which would be issuable upon the exerdisatstanding stock options and the
vesting of restricted stock, reduced by the nunabshares which are assumed to be purchased aimpany from the resulting proceeds at
the average market price during the period.

The following table sets forth the computation aic and diluted average shares outstanding fahtiee months ended March 31, 2009
and 2008 (in millions):
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2009 2008
Net income (loss) attributable to Bruker Corponatias reporte $ 84 $ (0.8
Weighted average shares outstand
Weighted average shares outstan-basic 163.: 162.:
Effect of dilutive securities
Stock options and restricted stc 1.C —
Weighted average shares outstanc- diluted 164.: 162.:
Net income (loss) per common share attributabirtder Corporation shareholde-
basic and dilute: $ 0.0t % (0.00

Stock options to purchase approximately 4.6 milsbares were excluded from the computation of el igarnings per share in the three
months ended March 31, 2009 because the exerétgeqgirthe stock options exceeded the average marke of the Company’s common
stock and, as a result, would have had an antihd#leffect. As a result of the net loss for theethmonths ended March 31, 2008, all
outstanding stock options and unvested sharestifated stock, totaling 5.0 million, were excludeom the computation of diluted earnings
per share because their effect was anti-dilutive.

6. Fair Value of Financial Instruments

The Company follows Financial Accounting StandéBdard (“FASB”) Statement of Financial AccountingaBtlard (“SFAS”) No. 157,
Fair Value Measuremen, which establishes a three-level valuation hidrafor measuring fair value and expands finandizesnent
disclosures about fair value measurements. Thatiatuhierarchy is based upon the transparencymits to the valuation of an asset or
liability as of the measurement date. A finanamstiument’s characterization within the valuatider&rchy is based upon the lowest level of
input that is significant to the fair value measnest. The three levels are defined as follows:

Level 1: Inputs to the valuation methodology are qugiedes (unadjusted) for identical assets or litibgiin active markets.

Level 2: Inputs to the valuation methodology include tgdaprices for similar assets and liabilities itivee markets, and inputs that are
observable for the asset or liability, either dilor indirectly, for substantially the full teraf the financial instrument.

Level 3: Inputs to the valuation methodology are unolegle and significant to the fair value measurement

The Company measures the following financial assedsliabilities at fair value on a recurring badike fair value of these financial
assets and liabilities was determined using tHeviahg inputs at March 31, 2009 (in millions):

8
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Quoted Prices in
Active Markets

Significant Other
Observable

Significant
Unobservable

Total Available (Level 1) Inputs (Level 2) Inputs (Level 3)

Assets:
Cash equivalent $ 311 % 311 $ — $ —
Restricted cas 1.5 1.5 — —
Long-term restricted cas 1.9 1.6 — —
Foreign currency forward contre 0.3 — 0.3 —

Total assets recorded at fair va $ 34 % 34t % 03 $ —
Liabilities:
Interest rate swa $ 47 $ — 3 47 $ —
Embedded derivatives in purchase and del

contracts 0.6 — 0.€ —

Total liabilities recorded at fair valt $ 53 % — $ 53 § —

The Company'’s financial instruments consist prityaof cash equivalents, restricted cash, accowusivable, short-term borrowings,
accounts payable and long-term debt. The carryimgunts of the Company’s cash equivalents, restrictsh, accounts receivable, shertn
borrowings and accounts payable approximate fairevdue to their short-term nature. The Compargigitterm debt consists primarily of
variable rate arrangements with interest ratesrtésat every three months and as a result, refleotnt interest rates. Consequently, the
carrying value of the Company’s long-term debt agpnates fair value.

7. Inventories

Inventories consisted of the following as of MaBd) 2009 and December 31, 2008 (in millions):

March 31, December 31
2009 2008
Raw materials $ 114.¢ $ 115.¢
Work-in-process 129.( 129.¢
Demonstration unit 36.¢ 36.7
Finished good 139.¢ 143.(
Inventories $ 420.¢ % 425.]

The Company reduces the carrying value of its destnation inventories for differences between itst@nd estimated net realizable
value through a charge to cost of revenue thaaset on a number of factors including, the agéeimnit, the physical condition of the unit
and an assessment of technological obsolescencaeudtsrecorded in cost of product revenue reladgtie write-down of demonstration
units to net realizable value were $5.8 million &&d3 million for the three months ended MarchZ&109 and 2008, respectively.

Finished goods include in-transit systems that Heaen shipped to the Company’s customers but riahs&lled and accepted by the
customer. As of March 31, 2009 and December 318 2id@entory-in-transit was $82.5 million and $9élion, respectively.

8. Goodwill and Other Intangible Assets

The following table sets forth the changes in theying amount of goodwill for the three months esdarch 31, 2009 (in millions):

Balance at December 31, 2C $ 46.£
Goodwill acquired during the peric 0.2
Foreign currency impau (1.9

Balance at March 31, 20( $§  45¢
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The Company accounts for goodwill and other intalegassets in accordance with SFAS No. T@dwill and Other Intangible Assets
(“SFAS No. 142"). SFAS No. 142 requires that godtamd intangible assets with indefinite usefuklivnot be amortized. Instead, these
assets are tested for impairment on a reportingbasis annually, or on an interim basis when esenthanges in circumstances warrant.
Company performed its annual test for impairmerdfeé@ecember 31, 2008 and determined that goodveill not impaired at that time. The
Company did not identify any indicators of impaimheuring the three months ended March 31, 2009.

The following is a summary of other intangible dssebject to amortization at March 31, 2009 anddb&ber 31, 2008 (in millions):

March 31, 2009

December 31, 200:

Existing technology and related pate $
Customer relationshiy
Trade name

Total amortizable intangible ass: $

Gross Net Gross Net

Carrying Accumulated Carrying Carrying Accumulated Carrying

Amount Amortization Amount Amount Amortization Amount
142 $ 9.7 $ 46 $ 141 $ 9.2 $ 4.¢
1€ (0.7) 0.¢ 1.€ (0.6) 1.
0.4 (0.9) 0.1 0.4 (0.9) 0.1
6. $ (10.7) $ 56 $ 16.1 $ (10.1) $ 6.C

The Company recorded amortization expense of $@lbmfor the three months ended March 31, 2008 2608.

The estimated future amortization expense relatedher intangible assets is as follows (in mil§an

2009 (a)
2010
2011
2012
2013
Thereaftel

Total

$ 1.3
1.8
0.9
0.4
0.4
0.8
Y

(a) Amount represents estimated amortization exp&rshe remaining nine months ended Decembe?@19.

9. Debt

At March 31, 2009 and December 31, 2008, the Cogipatebt obligations consisted of the following (nillions):
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March 31, December 31
2009 2008

US Dollar term loan under the Credit Agreem $ 142t $ 144.¢
US Dollar revolving loan under the Credit Agreem 35.€ 35.¢
Euro mortgage loan at six month European Interl@afficred Rate plus 1.00%, 2.7% at

March 31, 2009 collateralized by a building of BeuldXS GmbH, biannual principal and

interest payments due and payable through : 2.1 2.2
Euro bank loans at fixed rates of 4.65% and 8.0&%gectively, collateralized by accounts

receivable of certain subsidiaries of Bruker AX&nmnual principal payments and quarter!

interest payments due and payable through : 0.3 0.2
Euro bank loans at fixed rate of 2.95%, collatesdiby land and buildings of Bruker Dalton

GmbH, quarterly principal payments and monthlyiese payments due and payable throi

2010 0.8 1.C
Euro bank loans at fixed rate of 5.01%, collateeiby land and buildings of Bruker Optik

GmbH, biannual principal payments and monthly ie$éeépayments due and payable throt

2013 10.1 10.7
Japanese Yen bank loan at fixed rate of 2.03%, llatemlized, quarterly principal and intere

payments due and payable through 2 1.4 1.€
Capital lease obligatior 4.8 BE
Total lon¢-term debt 197.¢ 201.1
Current portion of lon-term debt (24.9) (18.9)
Total lonc-term debt, less current porti $ 1727 % 182.¢

In addition, at March 31, 2009 and December 3182t Company had the following amounts outstapdimder revolving loan
arrangements (in millions):

March 31, December 31
2009 2008
Euro revolving loans under the Credit Agreen $ — 3 16.5
Other revolving loan 6.C 6.2
Total shor-term borrowings $ 60 $ 22.1

In connection with the acquisition of Bruker Bio8pihe Company entered into a credit agreementaviyndication of lenders (the
“Credit Agreement”), which provides for a revolviagedit line with a maximum commitment of $230.0limn and a term facility of
$150.0 million. The outstanding principal and ietgrunder the term loan is payable in quarterlaliments through December 2012.
Borrowings under the Credit Agreement bear integshe Companyg option, at either (i) the higher of the primeerat the federal funds r:
plus 0.50%, or (ii) adjusted LIBOR, plus marginagang from 0.40% to 1.25% and a facility fee ramgfrom 0.10% to 0.20%. As of
March 31, 2009, the weighted average interestaflb®rrowings under the term facility of the Creflgreement was approximately 3.1%.
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Borrowings under the Credit Agreement are secuyelthé pledge to the banks of 100% of the capitadlsbf each of the Company’s
wholly-owned domestic subsidiaries and 65% of thgital stock of certain of the Company’s directratirect wholly-owned foreign
subsidiaries. The Credit Agreement also requiresdbmpany to maintain certain financial ratiostedlao leverage ratios and interest
coverage ratios as defined in the Credit Agreemaraddition to the financial ratios, the Creditr&gment restricts, among other things, the
Company’s ability to do the following: make cert@iayments; incur additional debt; incur certaimsiemake certain investments, including
derivative agreements; merge, consolidate, sethosfer all or substantially all of the Compangssets; and enter into certain transactions
with affiliates.

Revolving loans are with various financial instituis primarily in the United States, Germany, Jagath France and have aggregate
maximum credit amount of approximately $294.8 roiiliat March 31, 2009. The aggregate maximum cegddunt includes the $230.0
million revolving line of credit under the Credigfeement. Borrowings under revolving lines of cradiMarch 31, 2009 consisted of
$35.6 million outstanding under the Credit Agreetraerd $6.0 million outstanding under other revadviimes of credit. However, of the
$35.6 million of revolving loans outstanding undlee Credit Agreement, $30.6 million is classifiedl@ang-term debt because the Company
does not expect to repay this portion in the nerlte months. Taking outstanding letters of cradit consideration, the Company had
availability of approximately $202.0 million at Mdr 31, 2009. At March 31, 2009, the weighted aveiaterest rates on revolving lines of
credit were 2.4%.

The Company’s other revolving lines of credit tyglig are due upon demand with interest payable hgnitines of credit can either be
unsecured or secured by the accounts receivablmaantory of the related subsidiary.

10. Derivative Instruments and Hedging Activities

The Company accounts for derivative financial imstents in accordance with SFAS No. 188¢ounting for Derivative Instruments and
Hedging Activities, (“SFAS No. 133") as amended. All derivatives, Wiex designated in hedging relations or not, atended on the
unaudited condensed consolidated balance shefais &lue. The accounting for changes in fair eadd a derivative instrument depends on
whether it has been designated and qualifies a©oparhedging relationship and further, on thestgp hedging relationship. For those
derivative instruments that are designated andfgued hedging instruments the Company must deségie@ hedging instrument, based on
the exposure being hedged, as a fair value hedgh,ftow hedge or a hedge of a net investmentfaneagn operation.

A fair value hedge is a derivative instrument deatgd for the purpose of hedging the exposure afighs in fair value of an asset or a
liability resulting from a particular risk. If théerivative is designated as a fair value hedgecliamges in the fair value of the derivative and
of the hedged item attributable to the hedgedargkboth recognized in the same caption in theditedicondensed consolidated statements
of operations. A cash flow hedge is a derivativariment designated for the purpose of hedgingxipesure to variability in future cash
flows resulting from a particular risk. If the deative is designated as a cash flow hedge, theteféeportions of changes in the fair value of
the derivative are recorded in accumulated otheiprehensive income and are recognized in the sestitiperations when the hedged item
affects earnings. Ineffective portions of changethe fair value of cash flow hedges are recogniaéble results of operations. A hedge of a
net investment in a foreign operation is designédedhe purpose of hedging the exposure of chamgealue of investments in foreign
subsidiaries. If the derivative is designated hsdge of a net investment in a foreign operatioa gffective portions of changes in the fair
value of the derivative are recorded in other cahpnsive income as a part of the currency trapslaijustment. Ineffective portions of net
investment hedges are recognized in the resulip@fations. For derivative instruments, not desigphas hedging instruments changes in fair
value are recognized in the results of operatiarthé current period.

The Company is exposed to certain market riskscée®al with its ongoing business operations. Tlimany risks that are managed by
using derivative instruments are associated wiingks in interest rates and foreign exchange rates.

The Company’s exposure to interest rate risk relptémarily to outstanding variable-rate debt addesse movements in the related
short-term market rates. The most significant comemb of the Company’interest rate risk relates to the amounts oudgigrunder the Crec
Agreement. In April 2008, the Company entered aro
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interest rate swap arrangement to manage its esptsinterest rate movements and the relatedteffeds variable rate debt. Under this
interest rate swap arrangement, the Company pliysdarate of approximately 3.8% and receives aaide rate based on three month
LIBOR. The interest rate swap agreement utilizedheyCompany effectively modifies the Company’sasype to interest rate risk by
converting a portion of the Company’s variable idgbt to a fixed rate for the term of the Credirdgment. The initial notional amount of
this interest rate swap was $90.0 million and ibdimes in proportion to the term debt componerthefCredit Agreement through
December 2012. At March 31, 2009, the notional amhofithis interest rate swap was $85.5 millioneT@ompany concluded that this swap
met the criteria to qualify as an effective hed§he variability of cash flows of the interest pagnts and accounts for the hedge as a cash
flow hedge under SFAS No. 133. Accordingly, the @amy reflects changes in the fair value of thisriest rate swap in accumulated other
comprehensive income, a component of shareholdgrsty. The Company expects $2.2 million of theusmculated loss to be reclassified i
earnings over the next twelve months.

The Company periodically enters into foreign cucsenontracts in order to minimize the volatilityattfluctuations in currency exchange
rates have on the Company’s cash flows relateditchases and sales denominated in foreign curendieder these arrangements, the
Company typically agrees to purchase a fixed amotiatforeign currency in exchange for a fixed antaaf U.S. Dollars or other currencies
on specified dates with maturities of less thariveenonths. At March 31, 2009, the Company hadartstanding forward contract
involving the purchase of 3.7 million Euros (apgmately $4.9 million at March 31, 2009) in excharige463.0 million Japanese Yen
(approximately $4.6 million at March 31, 2009). Thempany entered into this contract in connecti@th @ large order from a customer in
Japan. This transaction does not qualify for hesig®unting under SFAS No. 133 and, accordinglyjrtgument is recorded at fair value
with the corresponding gains and losses record#eininaudited condensed consolidated statemeniseohtions.

The Company enters into contracts for the purcbfgeods and the sale of the Company’s productsatteadenominated in currencies
other than the functional currency of the part@the transaction. In accordance with SFAS No. 1188 Company accounts for these
transactions separately valuing the “embedded dive” component of these contracts. At March 309, contracts denominated in
currencies other than the functional currency eftthnsacting parties amounted to $37.5 milliorttierdelivery of products and $4.9 million
for the purchase of products. At December 31, 2668{racts denominated in currencies other thafuthetional currency of the transacting
parties amounted to $44.2 million for the delivefyproducts and $5.4 million for the purchase afdurcts.

The fair values of derivative instruments and teation in the unaudited condensed consolidateathbalsheets are as follows (in
millions):
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March 31, 2009 December 31, 200:
Balance Shee Balance Shee
Location Fair Value Location Fair Value

Derivative assets
Derivative assets not designated as hedging insintsn
under SFAS No. 13:
Foreign exchange contract Other current Other current
asset: $ 0.2 assets $ —
Total derivative assets not designated as hedging
instruments under SFAS No. 1 0.3 —
Total derivative assets $ 0.: $ —

Derivative liabilities:
Derivative liabilities designated as hedging insteumts
under SFAS No. 13!
Interest rate swap contract Other current Other current
liabilities $ 4.7 liabilities $ 4.8
Total derivative liabilities designated as hedging
instruments under SFAS No. 1 4.7 4.8

Derivative liabilities not designated as hedging
instruments under SFAS No. 1:
Embedded derivatives Other current Other current
liabilities 0.€ liabilities 2.2
Total derivative liabilities not designated as hadg
instruments under SFAS No. 1 0.€ 2.2
Total derivative liabilities $ 5.3 $ 7.C

The impact of changes in the fair value of derixainstruments designated as hedging instrument®mprehensive income and net
income are as follows (in millions):

Amount of Gain (Loss) Recognized
in OCI on Derivative
(Effective Portion)

March 31, March 31,
2009 2008

Interest rate swap contre $ 0.9 $ —

Amount of Gain (Loss) Reclassified
from Accumulated OCI into Income
(Effective Portion)

March 31, March 31,
2009 2008

Interest rate swap contre $ 05 % =

The amounts reclassified from accumulated othemerehensive income to income and the ineffectiveigoiof derivatives is recorded
interest and other income (expense), net. The Coyngial not recognize any amounts related to inéffeness in the consolidated statements
of operations during the three months ended Matcl2309 and 2008, respectively.

The impact of changes in the fair value of derixainstruments not designated as hedging instrisx@nnhet income are as follows (in
millions):
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March 31, March 31,
2009 2008
Foreign exchange contrac $ 0.: $ (0.9
Embedded derivative 1.t (1.2
Income (expense), n $ 1€ $ (1.5

The amounts recorded in the consolidated statenoéiojserations related to derivative instrumentsdesignated as hedging instruments
are recorded in interest and other income (expense)

11. Restructuring Activities

In the fourth quarter of 2008, the Company reconmastructuring charges of $2.3 million, which catsd primarily of severance costs
associated with a restructuring of certain operatio the Netherlands (the “Netherlands Prograiftig restructuring charges associated with
the Netherlands Program were allocated to the Béo8e segment. Approximately $2.2 million of thetracturing charges relate to an
involuntary severance program under which approtefg880 employees are expected to leave the Compadiyhe balance relates to exit
costs associated with terminating certain leasks.impact of this program reduced the number ofleyees in sales and marketing and
research and development and consolidates thegsalid developments efforts of the Company’s singtstal diffraction products. The
Company does not expect to incur any additionaiscedated to the Netherlands Program and expedtave made all of the severance
payments by the end of 2009. The liability for resturing charges is recorded in other currentlitas in the unaudited condensed
consolidated balance sheets. The reserves retatatstprogram are as follows (in millions):

Total Severance Exit Costs
Balance at December 31, 2C $ 22 $ 2z $ 0.1
Cash payment (0.3 (0.2 (0.7
Foreign currency impai (0.7 0.2 —
Balance at March 31, 20( $ 1¢ § 1¢ § —

12. Employee Benefit Plans

Substantially all of the Company’s employees int3arand, France and Japan, as well as certainogigs in Germany, are covered by
Company-sponsored defined benefit pension plan&eRent benefits are generally earned based ors yéaervice and compensation
during active employment. Eligibility is generatlgtermined in accordance with local statutory resmaents; however, the level of benefits
and terms of vesting varies among plans.

The net periodic pension cost consists of the Walig components for the three months ended Mar¢i2@09 and 2008 (in millions):

2009 2008
Components of net periodic pension co
Service cos $ 0€ $ 0.€
Interest cos 1.C 1.C
Expected return on plan ass (0.9 (1.0
Net periodic benefit cos $ 1¢ $ 0.

The Company made contributions of $0.6 millionttodefined benefit plans during the three monttdedriviarch 31, 2009 and estimates
contributions of $1.6 million will be made duriniget remainder of 2009.
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13. Interest and Other Income (Expense), Net

The components of interest and other income (exg)enst, were as follows for the three months eMdarth 31, 2009 and 2008 (in
millions):

2009 2008
Interest incom $ 04 $ 2.t
Interest expens (2.3 (2.7)
Exchange gains (losses) on foreign currency traiosex 1.3 (12.2)
Other 0.7 0.2
Interest and other income (expense), $ 01 % (12.9

14. Provision for Income Taxes

The Company accounts for income taxes in accordaitbeSFAS No. 109Accounting for Income Tax€$SFAS No. 109”). SFAS
No. 109 requires the asset and liability approacictount for income taxes by recognizing defetagchssets and liabilities for the expec
future tax consequences of differences betweefirthrcial statement basis and the tax basis otsissel liabilities, calculated using enacted
tax rates in effect for the year in which the diffieces are expected to be reflected in the taxretine Company records a valuation
allowance to reduce deferred tax assets to the mintloat is more likely than not to be realized.

In addition, the Company accounts for uncertaing@asitions in accordance with the provisions of BASterpretation No. 48,
Accounting for Uncertainty in Income Ta—an interpretation of FASB Statement No. 10%IN No. 48”). Among other things, FIN No. 48
provides guidance to address uncertainty in takipas and clarifies the accounting for income &kg prescribing a minimum recognition
threshold, which an income tax position must achiesfore being recognized in the financial statamen

The income tax provision for the three months erdadch 31, 2009 was $5.8 million compared to amime tax provision of $4.2
million for the three months ended March 31, 20@®resenting effective tax rates of 40.3% and Pa6réspectively. The Company’s
effective tax rate reflects the tax provision (Hféhéor non-U.S. entities only, since no benefiaswecognized for cumulative losses incurred
in the U.S. A full valuation allowance will be mé&imed for U.S. net operating losses until evidesdsts that it is more likely than not that
the loss carryforward amounts will be utilized féset U.S. taxable income. The Company’s tax ra& change over time as the amount or
mix of income and taxes outside the U.S. changes.effective tax rate is calculated using projeetedual pre-tax income or loss and is
affected by research and development tax cretitsexpected level of other tax benefits, the impachanges to the valuation allowance,
changes in the mix of the Company’s pre-tax incame losses among jurisdictions with varying statutax rates and credits.

The Company has unrecognized tax benefits of ajpairly $21.3 million as of March 31, 2009, of whi$11.4 million, if recognized,
would result in a reduction of the Company’s effestax rate. The Company recognizes penaltiedrardest related to unrecognized tax
benefits in the provision for income taxes. As argh 31, 2009 and December 31, 2008, approxim&tely million and $3.0 million of
accrued interest and penalties related to unceaipositions was included in other current ligieis on the unaudited condensed
consolidated balance sheets, of which $0.1 mikind $0.4 million was recorded during the three meeinded March 31, 2009 and 2008,
respectively.

The Company files returns in many foreign and staisdictions with varying statutes of limitatigrisut considers its significant tax
jurisdictions to include the United States, Germangl Switzerland. The tax years 2003 to 2008 aes ¢gx years in these major taxi
jurisdictions. One of the Compeé’s Swiss entities is currently being audited fa thx years 2003 through 2006 and the audit isc&gdo
be completed during 2009. In addition, all of thenfpany’s German subsidiaries will be under tax tfadithe years 2003 through 2008
beginning in the first half of 2009. The Companyrat reasonably predict the timing or outcome ekthaudits.

15. Comprehensive Income (Loss)
Comprehensive income refers to revenues, expegas and losses that under GAAP are includedharot
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comprehensive income, but excluded from net incamthese amounts are recorded directly as an adjosto shareholders’ equity, net of
tax. The following is a summary of comprehensivaime (loss) for the three months ended March 309 2Bd 2008 (in millions):

2009 2008

Consolidated net income (los $ 8.€ % (0.6
Foreign currency translation adjustme (26.9) 39.1
Unrealized losses on interest rate sv

Unrealized holding losses arising during the pe (0.9 —

Reclassification adjustments for settlements inetliosh the determination of net income

(loss) 0.t —

Unrealized gains on available for sale securi

Unrealized holding gains arising during the pel — 0.8
Pension liability adjustmen 1.C (0.5)

Total comprehensive income (lot (16.7) 38.¢
Less: Comprehensive income attributable to nonobimg interests 0.2 0.2
Comprehensive income (loss) attributable to Brukerporatior $ (16.9 $ 38.€

16. Noncontrolling Interests

Net income attributable to noncontrolling interefstisthe three months ended March 31, 2009 and iMatg 2008 was $0.2 million,
which represents the minority shareholders’ prapoate share of the net income recorded by the @ogip three majority-owned indirect
subsidiaries, InCoaTec GmbH and Bruker Baltic kttlich are included in the BioScience segment amdiP8olutions OY which is include
in the BioSpin segment. There were no transfers foom the noncontrolling interests during theetamonths ended March 31, 2009 or
March 31, 2008.

17. Commitments and Contingencies
Legal

Lawsuits, claims and proceedings of a nature censiinormal to its businesses may be pending firoen to time against the Company.
The Company believes the outcome of these procggdinany, will not have a material impact on @@mpany’s financial position or results
of operations. As of March 31, 2009 and Decembe2808, no accruals have been recorded for suanpak contingencies.

Letters of Credit and Guarantees

At March 31, 2009 and December 31, 2008, the Compad bank guarantees of $51.2 million and $62lliamj respectively, for its
customer advances. These arrangements guaranteditheé of advance payments received from customefse event that the merchandise
is not delivered in compliance with the terms &f tdontract. Certain of these guarantees affecithéability of the Company lines of credi

18. Business Segment Information

SFAS No. 131Pisclosures about Segments of an Enterprise andt&klnformation establishes standards for reporting information
about operating segments in annual financial stamésnof public business enterprises. It also astads standards for related disclosures ¢
products and service, geographic areas and magtoroers. Operating segments are identified as coengs of an enterprise for which
separate discrete financial information is avagédiok evaluation by the chief operating decisiorkerdor the purpose of allocating resources
and assessing
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performance.

The Company has determined that it has four opgraggments, representing each of its four divssi@nuker AXS, Bruker Daltonics,
Bruker Optics and Bruker BioSpin. Bruker AXS istie business of manufacturing and distributing aded X-ray and OES-spark
instrumentation used in nafestructive molecular and elemental analysis. Brilgdtonics is in the business of manufacturing distributing
mass spectrometry instruments that can be intejeatd used along with other analytical instrumeBiaker Optics is in the business of
manufacturing and distributing research, analytal process analysis instruments and solutioredbas infrared and Raman molecular
spectroscopy technologies. Bruker BioSpin is inlihsiness of manufacturing and distributing enapliiie science tools based on magnetic
resonance technology, as well as the developmehtr@mufacturing of low temperature superconduatadrtigh temperature superconductor
wires for use in advanced magnet technology antygrepplications.

The Company has combined the Bruker AXS, Bruketdd@ts and Bruker Optics operating segments intdBioScience reporting
segment because each has similar economic chasticgmproduct processes and services, typeslasges of customers, methods of
distribution and regulatory environments.

Selected business segment information for the ttm@eths ended March 31, 2009 and 2008 is presdeied (in millions):

2009 2008
Revenue
BioScience $ 126.6 $ 142.¢
BioSpin 114.€ 112.1
Eliminations (a) (10.7) (16.9
Total revenue $ 230.f $ 238.:
Operating Income
BioScience $ 22 ¢ 11.7
BioSpin 15.7 10.C
Corporate, eliminations and other (3.6) (5.9
Total operating incom $ 14: $ 15.¢

(a) Represents product and service revenue betxgpertable segments.
(b) Represents corporate costs not allocated teefhartable segments.

Total assets by segment as of March 31, 2009 andriger 31, 2008 are as follows (in millions):

March 31, December 31,
2009 2008
BioScience $ 603.2 $ 652.2
BioSpin 663.4 650.¢
Corporate, eliminations and other (207.6) (186.7)
Total $ 1,059.. $ 1,116.

(a) Represents corporate assets not allocate tefiortable segments and eliminations of inter@mransactions.
19. Recent Accounting Pronouncements

In December 2008, the FASB issued Staff Position18@(R)-1,Employers’ Disclosures about Postretirement Berifin Asset§'FSP
132(R)-1"). FSP 132(R}-requires detailed disclosures regarding the invest strategies, fair value measurements, andeorations of ris|
of plan assets of a defined benefit pension orrothe
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postretirement plan. FSP 132(R)s effective for fiscal years ending after Decemb5, 2009 and will be applied prospectively. Gmnpan
is currently assessing the impact that FSP 132(®i}t have on its results of operations and finahgiosition.

In March 2008, the FASB issued SFAS No. 1Bisclosures about Derivative Instruments and Heddhativities—an amendment of
FASB Statement No. 1(“SFAS No. 161"). SFAS No. 161 requires enhancextldsures about an entity’s derivative and hedguityities
and, thereby, improves the transparency of findmejaorting. SFAS No. 161 became effective for @mmpany as of the beginning of fiscal
2009. The adoption of SFAS No. 161 did not haveatenmal impact on our results of operations, finahgosition or cash flows.

In December 2007, the FASB issued SFAS No. Nafhcontrolling Interests in Consolidated Financ&htements—An Amendment of
ARB No. 5)(“SFAS No. 160"). This statement establishes nespanting and reporting standards for the minoritgiiest in a subsidiary and
the deconsolidation of a subsidiary. SFAS No. 16€ame effective for the Company as of the beginofrfgscal 2009. The adoption of SF.
No. 160 did not have a material impact on our tesafl operations, financial position or cash flo

In September 2006, the FASB issued SFAS No. E&if,Value Measurement{sSFAS No. 157"), which is effective for fiscal yea
beginning after November 15, 2007. The Company &ibFAS No. 157 as of January 1, 2008. The adopfiGFAS No. 157 did not have
a material impact on the Company’s financial positiresults of operations or cash flows. In ApfiD2, the FASB issued FSP No. SFAS 157-
4, Determining Fair Value When the Volume and Levedaiivity for the Asset or Liability Have Signifitdy Decreased and Identifying
Transactions That Are Not Order{y=SP SFAS No. 157-4"). FSP SFAS No. 157-4 affitimst the objective of fair value when the market
for an asset is not active is the price that wdnddeceived to sell the asset in an orderly tradimaand clarifies and includes additional
factors for determining whether there has beegrifgiant decrease in market activity for an asgetn the market for that asset is not active.
FSP SFAS No. 157-4 is effective for interim andwainmeporting periods ending after June 15, 20@fhpiion of this position is not expected
to have a material impact on the Company'’s findmmaition, results of operations or cash flows.
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ITEM 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF
OPERATIONS

The following discussion of our financial conditiand results of operations should be read in catiom with our interim unaudited
condensed consolidated financial statements anddtes to those statements included in Part 1, It@fthis Quarterly Report on Form 10-
Q, and in conjunction with the consolidated finahsitatements contained in our Annual Report omFbd-K for the year ended
December 31, 2008.

Statements contained in Management’s DiscussiorAaaty/sis of Financial Condition and Results of @tions, which express that we
“believe,” “anticipate,” “plan,” “expect,” “seek,“estimate,” or “should,” as well as other statensemthich are not historical fact, are forward-
looking statements within the meaning of the Pe\&gcurities Litigation Act of 1995. Actual eventsresults may differ materially from
those set forth in forward-looking statements. &larfactors that might cause such a differencelm®issed in “Factors Affecting Our
Business, Operating Results and Financial Condisenforth in our Annual Report on Form 10-K fbetyear ended December 31, 2008.

OVERVIEW

The following Management’s Discussion and Analydiginancial Condition and Results of Operationdi®&A, describes the
principal factors affecting the results of our gaems, financial condition and changes in finahc@andition, as well as our critical accounti
policies and estimates. Our MD&A is organized dktes:

»  Executive overviewThis section provides a general description dstibty of our business, a brief discussion of arartable
segments, significant recent developments in osin@ss and other opportunities, challenges and tisk may impact our business
in the future.

«  Critical accounting policies This section discusses the accounting estimastsate considered important to our financial posit
and results of operations and require us to ex@gtibjective or complex judgments in their appiaat

* Results of operationsThis section provides our analysis of the sigaifit line items on our consolidated statement efations for
the three months ended March 31, 2009 compardutetthtee months ended March 31, 2008.

» Liquidity and capital resourcesThis section provides an analysis of our liqyi@ihd cash flow and a discussion of our outstanding
debt and commitments.

*  Recent accounting pronouncementhis section provides information about new aotimg standards that have been issued but for
which adoption is not yet required.

EXECUTIVE OVERVIEW
Business Overview

Bruker Corporation and its wholly-owned subsidianiesign, manufacture, market and service propyiéifa science and materials
research systems based on our core technologpmietf including X-ray technologies, magnetic resmeatechnologies, mass spectrometry
technologies, optical emission spectroscopy armadiefl and Raman molecular spectroscopy technologlesilso manufacture and distribute
a broad range of field analytical systems for cloaiibiological, radiological and nuclear, or CBRi¢tection. We also develop and
manufacture low temperature and high temperatures#dior use in advanced magnet technology and gr=gglications. We maintain major
technical and manufacturing centers in Europe, iNarherica and Japan and we have sales officesdd¢atoughout the world. Our
corporate headquarters are located in Billericas$dahusetts.

Our business strategy is to capitalize on ourtgtiiti innovate and generate above industrgrage revenue performance, both organi
and through acquisitions. Our growth strategy carabiwith anticipated improvements to our
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gross profit margins and increased leverage omeagarch and development, sales and marketingistnitbation investments and general .
administrative expenses is expected to enhancepmrating margins and improve our earnings in tieré.

On February 26, 2008, we completed our acquisitfdBruker BioSpin. Both the Company and Bruker BioBwere majority owned by
six affiliated shareholders prior to the acquisitids a result, the acquisition of Bruker BioSpsrconsidered a combination of companies
under common control, and has been accounted fastatical carrying values. Historical unauditexhdensed consolidated balance sheets,
statements of operations, statements of cash #maaotes to the consolidated financial statenteants been restated by combining the
historical consolidated financial statements ofk@muCorporation with those of Bruker BioSpin. Besathe transaction was accounted for as
an acquisition of businesses under common coratlabpe-time transaction costs have been experseattarred.

With the addition of Bruker BioSpin, we enhanced position as a leading supplier of life sciencd araterials research systems. The
technologies of Bruker BioSpin are particularly gdementary to our accurate-mass electrospray tifyfigbt mass spectrometers and our
single-crystal diffraction X-ray spectrometers drave created revenue synergies and provided opyiiesito supply customers with
equipment packages that have a broader range ti¢apgns and value. The addition of Bruker BioShas also enhanced our distribution in
the Americas, Europe and Asia and our sales awnitednfrastructure.

We are organized into four operating segmentsesgmting each of our four divisions: Bruker AXSuker Daltonics, Bruker Optics and
Bruker BioSpin. Bruker AXS is in the business ofrmaacturing and distributing advanced X-ray and p8rk instrumentation used in non-
destructive molecular and elemental analysis. Briia@tonics is in the business of manufacturing distributing mass spectrometry
instruments that can be integrated and used aldthgother analytical instruments and our CBRN diétecproducts. Bruker Optics is in the
business of manufacturing and distributing resganhlytical and process analysis instruments ahdisns based on infrared and Raman
molecular spectroscopy technologies. Bruker Bio$pin the business of manufacturing and distritginabling life science tools based on
magnetic resonance technology. Bruker BioSpin @msloides Bruker Advanced Supercon, which develowsmoduces low temperature
superconducting, or LTS, wires used primarily ingmetic resonance technologies, high-energy phgsidsuclear fusion research magnet
applications and high temperature superconduatingiTS, wires for use in energy applications.

We have combined the Bruker AXS, Bruker Daltonied Bruker Optics operating segments into the BieSm reporting segment
because each has similar economic characteriptiogduct processes and services, types and classestomers, methods of distribution and
regulatory environments. Management reports itsltebased on the following reportable segments:

e  BioScienceThe operations of this segment include the desigmufacture and distribution of advanced instruiton and
automated solutions based on X-ray technology, @8k technology, mass spectrometry technologyirdreted and Raman
molecular spectroscopy technology. Typical custenoéithe BioScience segment include pharmaceutiéaiechnology, proteomics
and molecular diagnostic companies, academic uistits, government agencies, semiconductor compactiemical, cement,
metals and petroleum companies, raw material maturiers and food, beverage and agricultural congzani

»  BioSpin.The operations of this segment include the desigmufacture and distribution of enabling life sciemools based on its
core technology, magnetic resonance, as well asm#mifacturing and development of low temperatupeeconducting and high
temperature superconducting wires for use in adzéntagnet technology and in energy applicationpicly customers of the
BioSpin segment include pharmaceutical and bioteldyy companies, academic institutions and goventragencies.

Financial Overview

For the three months ended March 31, 2009, ounieveecreased by $7.8 million, or 3.3%, to $230Ibam, compared to $238.3
million for the comparable period in 2008. Includadhis change in revenue is a reduction of
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approximately $18.6 million from the impact of fa@e exchange due to the strengthening of U.S. Debasus the Euro and other foreign
currencies. Excluding the effect of foreign exchengvenue increased by $10.8 million, or 4.5%. ifkeease in revenue, excluding the
effect of foreign exchange, is attributable to meréase in system and wire revenue in the BioSgment and is related primarily to
increased sales volume of magnetic resonance sysiém increase in revenue from the BioSpin segmvastoffset, in part, by lower sales in
the BioScience segment attributable primarily tdaia industrial products and CBRN detection systefihe decrease in revenue from cel
industrial products and CBRN detection systems wéset, in part, by an increase in sales of mpsstsometry systems. The mix of prodt
sold in the BioScience segment is primarily theiltesf lower demand from industrial and pharmaagaltcustomers offset by increased
demand from academic and government customers.

Income from operations for the three months endadchi31, 2009 was $14.3 million, resulting in aemging margin of 6.2%,
compared to income from operations of $15.8 milli@sulting in an operating margin of 6.6%, for deenparable period in 2008. Operating
margins in the first quarter of 2008 included $®ilion of acquisition-related charges incurrecconnection with the acquisition of Bruker
BioSpin. Excluding the effect of these acquisitie@fated charges, income from operations decreas&d.B million as a result of lower gross
profits partially offset by a decrease in operatmxgenses.

Our gross profit margin for the first quarter of080was 44.6%, compared to 47.8% for the comparzdried in 2008. Lower gross
margins were driven in part by lower revenues vierte also negatively impacted by the mix of prodwsdtid, particularly the decrease in s
of CBRN detection systems described above. In @xidipricing pressure continues to be a factor wagpect to certain product lines. The
decrease in operating expenses is attributableanges in foreign currency exchange rates andseostgs programs implemented in the
second half of 2008. We have started to realizéoémefits of the cost cutting initiatives that waaunced in 2008 and may realize additional
savings throughout 2009. However, we are also timg# new growth opportunities.

During the three months ended March 31, 2009, werded net gains on foreign currency transactid®. @ million compared to net
losses of $12.2 million for the comparable perio@008. Foreign exchange losses incurred in teetfiree months of 2008 were driven by
the re-measurement of certain foreign currency demated assets, principally cash, inter-compangivables and a short-term inter-
company loan into the functional currency of thieeed entities. In the last twelve months, we hayalemented programs designed to
reduce our exposure to changes in foreign curremciiange rates and are considering additionalresstiocluding a transactional hedging
program.

We incurred approximately $2.3 million of interespense during the three months ended March 3B, @@ pared to $2.7 million for
the comparable period in 2008. Of the total inteegpense incurred during the three months endadhMzi, 2009, approximately $1.9
million related to a credit facility that we entdrimto during the first quarter of 2008. We initlyaborrowed $351.0 million under this credit
facility in order to finance the acquisition of Ber BioSpin. In the first quarter of 2009, we repapproximately $17.5 million of the amou
outstanding under this credit agreement and framirtbeption of this credit agreement we have redice net amount outstanding by
approximately $173.0 million.

Our effective tax rate for the three months endedldid 31, 2009 was 40.3%, compared to 116.7% focahgparable period in 2008. The
change in our effective tax rate relates primanlyhe amount and mix of income and taxes outidé LS. However, in addition to the
amount and mix of income and taxes outside the, diB.income tax provision in the first quarter2008 was negatively impacted by
acquisitionrelated charges and foreign exchange losses thatodiresult in significant tax benefits becaussy/tivere incurred primarily eith
in the U.S. or in foreign locations with relativaty tax rates.

Our net income attributable to the shareholdeBraker Corporation for the three months ended M&Lh2009 was $8.4 million, or
$0.05 per diluted share, compared to a net 10$¢008) million, or $(0.00) per diluted share, fbetcomparable period in 2008.
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CRITICAL ACCOUNTING POLICIES

This discussion and analysis of our financial cbadiand results of operations is based upon oaudited condensed consolidated
financial statements, which have been prepareddardance with accounting principles generally ptee in the United States of America.
The preparation of these financial statements requhat we make estimates and assumptions tleat #fie reported amounts of assets and
liabilities and the disclosure of contingent asseid liabilities at the date of the financial staéats and reported amounts of revenues and
expenses during the reporting period. On an ongoasis, management evaluates its estimates anch@ntg, including those related to
revenue recognition, income taxes, allowance fabtfol accounts, inventories, goodwill, other irgdsie assets and long-lived assets,
warranty costs and derivative financial instrumeige base our estimates and judgments on histaiqmrience, current market and
economic conditions, industry trends and otherragsions that we believe are reasonable and fornbaisés for making judgments about the
carrying value of assets and liabilities that avereadily apparent from other sources. Actuallteswould differ from these estimates.

We believe the following critical accounting poéisito be both those most important to the portrafyalir financial position and results
of operations and those that require the most stibgejudgment.

Revenue recognitioW/e recognize revenue from system sales when pévsuasdence of an arrangement exists, the priéieésl or
determinable, title and risk of loss has been feansd to the customer and collectibility of theuking receivable is reasonably assured. Title
and risk of loss are generally transferred to tga@mer upon receipt of a signed customer acceptanm for a system that has been shipped,
installed, and for which the customer has beeneiAs a result, the timing of customer acceptanceadiness could cause our reported
revenues to differ materially from expectations.af'lproducts are sold through an independent digtrilor a strategic distribution partner,
who assumes responsibility for installation, weogguze the system sale when the product has bégpeshand title and risk of loss have
been transferred to the distributor. Our distrilbsito not have price protection rights or rightsetfirn; however, our products are typically
warranted to be free from defect for a period of gaar. Revenue is deferred until cash is receitezh a significant portion of the fee is due
over one year after delivery, installation and @taece of a system. For arrangements with muléf@enents, we recognize revenue for each
element based on the fair value of the elementjiged all other criteria for revenue recognitiorvédeen met. The fair value for each
element provided in multiple element arrangemetgpically determined by referencing historicatjmg policies when the element is sold
separately. Changes in our ability to establishfdlitevalue for each element in multiple elememaagements could affect the timing of
revenue recognition. Revenue from accessories artd i3 recognized upon shipment and service reventecognized as the services are
performed. Grant revenue is recognized when we tamthe services required under the grant.

Income taxesWe estimate the degree to which tax assets anaddéwsgorwards will result in a benefit based opested profitability by
tax jurisdiction, and we provide a valuation allowe for tax assets and loss carryforwards thatelieve will more likely than not go unust
If it becomes more likely than not that a tax assdbss carryforward will be used for which a negehas been provided, we reverse the
related valuation allowance. If our actual futuarable income by tax jurisdiction differs from estites, additional allowances or reversals of
reserves may be necessary.

Allowance for doubtful accounté/e maintain allowances for doubtful accounts fdainested losses resulting from the inability of our
customers to pay amounts due. If the financial @é@mrdof our customers were to deteriorate, redgdheir ability to make payments,
additional allowances would be required, resulting charge to operations.

Inventorieslnventories are stated at the lower of cost or etamkith costs determined by the first-in, firsttonethod for a majority of
subsidiaries and by average cost for certain iat@nal subsidiaries. We record provisions to antéor excess and obsolete inventory to
reflect the expected non-saleable or non-refundalientory based on an evaluation of slow movingdpicts. If ultimate usage or demand
varies significantly from expected usage or demaddijtional write-downs may be required, resuliim@dditional charges to operations.

Goodwill, other intangible assets and other longeti assetdVe evaluate whether goodwill and indefinite livathingible assets are
impaired annually and when events occur or circanes change. Goodwill is impaired when the faineaf a reporting unit is less than its
carrying amount. Fair value is determined usingalisited
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future cash flows. We also review long-lived intdolg assets and other assets when indication ehpiat impairment exists, such as a
significant reduction in undiscounted cash flowsogsated with the assets. Should the fair valusuofilong-lived assets decline because of
reduced operating performance, market declinesthar indicators of impairment, a charge to operetifor impairment may be necessary.

Warranty costsWe normally provide a one year parts and labor avayr with the purchase of equipment. The anticippatest for this
warranty is accrued upon recognition of the saketian historical warranty rates and our assumgtiéfuture warranty claims. The
warranty accrual is included as a current liabititythe unaudited condensed consolidated balametsstAlthough our products undergo
quality assurance and testing procedures througheyiroduction process, our warranty obligatioaffected by product failure rates,
material usage and service delivery costs incurre@brrecting a product failure. Although our adtwarranty costs have historically been
consistent with expectations, to the extent wayrataim activity or costs associated with servicihgse claims differ from our estimates,
revisions to the warranty accrual may be required.

Derivative financial instrumentgll derivative instruments are recorded as otheetssor other liabilities at fair value, which Eaulatec
as an estimate of the future cash flows, and suiesgqhanges in a derivative’s fair value are racgl in income, unless specific hedge
accounting criteria are met. Changes in the fditevaf a derivative that is highly effective andsimated as a cash flow hedge are recognizec
in accumulated other comprehensive income untifahecasted transaction occurs or it becomes pielthht the forecasted transaction will
not occur. We perform an assessment at the incepfithe hedge and on a quarterly basis thereaftelgetermine whether our derivatives are
highly effective in offsetting changes in the vabféhe hedged items. Any changes in the fair vahisailting from hedge ineffectiveness is
immediately recognized as income or expense.

RESULTS OF OPERATIONS
Three Months Ended March 31, 2009 Compared to the Three Months Ended March 31, 2008
Consolidated Results
The following table presents our results for thre¢hmonths ended March 31, 2009 and 2008 (doharsllions):
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Three Months Ended

March 31,
2009 2008

Product revenu $ 2022 $ 208.:
Service revenu 26.¢ 28.7
Other revenu 1.4 e

Total revenu 230.t 238.c
Cost of product revent 111.5 105.2
Cost of service revent 16.1 19.1

Total cost of revenu 127.¢ 124.;

Gross profit 102.% 114.(
Operating expense
Sales and marketir 42.¢€ 44 £
General and administratiy 16.7 16.¢
Research and developmt 29.1 31.2
Acquisitior-related charge — 5.8

Total operating expens 88.4 98.2

Operating incom: 14.: 15.¢
Interest and other income (expense), 0.1 (12.2)
Income before income tax provision and noncontiglinterest in consolidated subsidiai 14.2 3.6
Income tax provisiol 5.8 4.2
Consolidated net income (los 8.€ (0.6)
Less: net income attributable to noncontrollingiests 0.2 0.2
Net income (loss) attributable to Bruker Corpona $ 84 $ 0.9
Net income (lossper common share attributable to Bruker Corporastwareholders - basic

and dilutec $ 0.0t $ (0.00)
Weighted average common shares outstani

Basic 163.: 162.:

Diluted 164.: 162.3

Revenue

Our revenue decreased by $7.8 million, or 3.3%%280.5 million for the three months ended MarchZI9, compared to $238.3
million for the comparable period in 2008. Includedhis change in revenue is approximately $18il6an from the impact of foreign
exchange. Excluding the effect of foreign exchamgeenue increased by 4.5%. The increase in reyemgtuding the effect of foreign
exchange, is attributable to an increase in systesnwire revenue in the BioSpin segment and i¢eélprimarily to increased sales volume
magnetic resource systems. The increase in revfemmethe BioSpin segment was offset, in part, hydosales in the BioScience segment
attributable primarily to X-ray and OES-spark protduand CBRN detection systems. The decrease émuevfrom X-ray and OES-spark
products and CBRN detection systems was offsgtaiy by an increase in sales of mass spectrorgstgms. The mix of products sold in
BioScience segment is primarily the result of lodemand from industrial and pharmaceutical custero#fset by increased demand from
academic and government customers.
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Cost of Revenue

Our cost of product and service revenue for theghmonths ended March 31, 2009, was $127.8 miltesylting in a gross profit margin
of 44.6%, compared to cost of product and senegemue of $124.3 million, resulting in a gross finwfargin of 47.8%, for the comparable
period in 2008. Lower gross margins were drivepart by lower revenues, but were also negativelyaiated by the mix of products sold,
particularly the decrease in sales of CBRN detactigstems. In addition to changes in the mix ofipots sold, pricing pressure continues to
be a factor with respect to certain product lines.

Sales and Marketing

Our sales and marketing expense for the three m@mtied March 31, 2009 decreased to $42.6 milios8.6% of product and service
revenue, from $44.4 million, or 18.7% of productiaervice revenue, for the comparable period irB20be decrease in sales and marketing
expense is attributable primarily to changes ieifpyn currency exchange rates, primarily the Euddifionally, we have started to realize the
benefits from certain cost cutting initiatives I savings were offset by selling and marketifigresf associated with number of recently
introduced products.

General and Administrative

Our general and administrative expense for theetmenths ended March 31, 2009 was $16.7 milliorT,.8% of product and service
revenue, and was essentially flat compared witleggrand administrative expense of $16.8 millian7 4% of product and service revenue,
for the comparable period in 2008.

Research and Development

Our research and development expense for the thoe¢hs ended March 31, 2009 decreased to $29.ibmitir 12.7% of product and
service revenue, from $31.2 million, or 13.2% afdrct and service revenue, for the comparable ¢émi@008. The decrease in research and
development expenses is attributable primarilyh@nges in foreign currency exchange rates, prigntréd Euro, as a majority of our research
and development is performed in Europe. Additignalle have started to realize the benefits frontageicost cutting initiatives but the
savings were offset by investments in a numbereaf products and features scheduled to be releagbd next six to twelve months.

Acquisition-Related Charges

On December 3, 2007, we announced that we hadeeniteio a definitive agreement to acquire all @ $tiock of Bruker BioSpin. The
acquisition of Bruker BioSpin was approved by duareholders on February 25, 2008 and was comptetétebruary 26, 2008. The
acquisition represented a combination of compamieier common control due to a majority of ownergifipoth Bruker Corporation and
Bruker BioSpin by the same individuals and, assaltetransaction costs were expensed as incufleste were no acquisitiorelated charge
incurred during the three months ended March 3@92During the three months ended March 31, 20@8meurred and expensed
acquisition-related charges totaling $5.8 milliatich consisted primarily of investment bankingselegal fees and accounting fees.

Interest and Other I ncome (Expense), Net

Interest and other income (expense), net duringhttee months ended March 31, 2009 was $0.1 mjliompared to $(12.2) million for
the comparable period of 2008.

During the three months ended March 31, 2009, thmntomponents within interest and other incomxg@éase), net were realized and
unrealized gains on foreign currency transactidrf&ld3 million and other income of $0.7 million séf, in part, by net interest expense of
$1.9 million. During the three months ended Mar&h2008, the major component within interest afepincome (expense), net, was
realized and unrealized losses on foreign curréranysactions of $12.2 million, which resulted frtime re-measurement of certain foreign
currency denominated assets, principally cashi-odepany receivables and a short-term inter-comp@en into the functional currency of
the affected entities.
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Income Tax Provision

Our effective tax rate reflects our tax provision fion-U.S. entities only since no benefit was gaized for losses incurred in the U.S.
We will maintain a full valuation allowance for ourS. net operating losses until evidence exissittis more likely than not that the loss
carryforward amounts will be utilized to offset Ut8xable income. Our tax rate may change over éisihie amount and mix of income and
taxes outside the U.S. changes. The effectiveatsxis calculated using our projected annual prératesome or loss and is affected by tax
credits, the expected level of other tax bendditgl the impact of changes to the valuation allowaas well as changes in the mix of our pre-
tax income and losses among jurisdictions with waygtatutory tax rates and credits.

The income tax provision for the three months erldadch 31, 2009, was $5.8 million compared to aime tax provision of $4.2
million for the three months ended March 31, 20@resenting effective tax rates of 40.3% and La6réspectively. The change in our
effective tax rate relates primarily to the amoamtl mix of income and taxes outside the U.S. Howeéneddition to the amount and mix of
income and taxes outside the U.S., our income ttaxigion in the first quarter of 2008 was negatjpehpacted by acquisition-related charges
and foreign exchange losses that did not reswgignificant tax benefits because they were incuprgaarily either in the U.S. or in foreign
locations with relatively low tax rates.

Net Income Attributable to Noncontrolling I nterests

Net income attributable to noncontrolling interefststhe three months ended March 31, 2009 and Mat¢ 2008 was $0.2 million,
which represents the minority shareholders’ prapoate share of the net income recorded by thrgerityaowned indirect subsidiaries,
InCoaTec GmbH and Bruker Baltic Ltd., which ardghe BioScience segment, and Perch Solutions OYghwikiin the BioSpin segment.

Net Income (Loss) Attributable to Bruker Corporation

Our net income for the three months ended Marct28Q9, was $8.4 million, or $0.05 per diluted shammpared to a net loss of $(0.8)
million, or $(0.00) per diluted share for the comaide period in 2008.

Segment Results
Revenue

The following table presents revenue, change iemae and revenue growth by reportable segmentéothree months ended March 31,
2009 and 2008 (dollars in millions):

Percentage
2009 2008 Dollar Change Change
BioScience $ 1266 $ 142 $ (16.0 (11.2%
BioSpin 114.¢ 112.] 2.5 2.2%
Eliminations (a) (10.9) (16.9) 5.7
$ 2305 $ 238.: § (7.9 (3.9%

(a) Represents product and service revenue betvgperntable segments.
BioScience Segment Revenues

BioScience segment revenue decreased by $16.@0mitr 11.2%, to $126.6 million for the three manémded March 31, 2009,
compared to $142.6 million for the comparable mii02008. Included in this change in revenue gaximately $12.6 million from the
impact of foreign exchange. Excluding the effectastign exchange, revenue decreased by 2.4%. d¢rease in revenue, excluding the
effect of foreign exchange, is attributable to X-emd OES-spark products and CBRN detection syst€hesdecrease in revenue from these
product lines was offset, in part, by an increasgales of mass spectrometry systems. The mixoafyats sold in the BioScience segment is
primarily the result of lower demand from indudtéad pharmaceutical customers offset by incredesdand from academic and governn
customers.
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System revenue, other system revenue and aftertraslenue as a percentage of total BioScience seigmecnue were as follows
during the three months ended March 31, 2009 a68 2dollars in millions):

2009 2008
Percentage o Percentage of

Segment Segment

Revenue Revenue Revenue Revenue
System revenu $ 100.% 79.5% $ 115.2 80.8%
Other system revent 1.8 1.5% 1.6 1.2%
Aftermarket revenu 24.C 19.(% 25.€ 18.(%
Total revenue $ 126.€ 100.(% $ 142.¢ 100.(%

System revenues in the BioScience segment includ®y)systems, mass spectrometry systems, CBRNtietesystems and molecular
spectroscopy systems. Other system revenues Bidiszience segment relate primarily to the distiidiu of products not manufactured by
the BioScience segment. Aftermarket revenues ifBtb8cience segment include accessory sales, caigas) training and services.

BioSpin Segment Revenues

BioSpin segment revenue increased by $2.5 milbor2.2%, to $114.6 million for the three months eshdlarch 31, 2009, compared to
$112.1 million for the comparable period in 200&luded in this change in revenue is approximeély million from the impact of foreign
exchange. Excluding the effect of foreign exchamgeenue increased by 7.6%. The increase in reyemgtuding the effect of foreign
exchange, is attributable to an increase in systednwire revenue in the BioSpin segment and idaélprimarily to increased sales volume
magnetic resonance systems. Because of the ndttive magnetic resonance products sold by the BioSggment, particularly the
complexity of the instruments coupled with relatvw volumes and high selling prices, BioSpin s@mt revenues are generally subject
high degree of volatility when comparing any twagers, whether they be year-over-year or sequentia

System and wire revenue, other system revenueftardharket revenue as a percentage of total BioSggment revenue were as follo
during the three months ended March 31, 2009 a68 2dollars in millions):

2009 2008
Percentage o Percentage of

Segment Segment

Revenue Revenue Revenue Revenue
System and wire reveni $ 101.¢ 88.6% $ 98.4 87.8%
Other system revent 1.C 0.% 1.1 1.C%
Aftermarket revenu 11.¢ 10.5% 12.€ 11.2%
Total revenue $ 114.€ 100.% $ 112.] 100.(%

System and wire revenues in the BioSpin segmehidemuclear magnetic resonance systems, magestoance imaging systems,
electron paramagnetic resonance systems, Minigfsems, power supplies and our low temperaturersapducting and high temperature
superconducting wire business. Other system reeinufie BioSpin segment relate primarily to th&ribhution of products not manufactured
by the BioSpin segment. Aftermarket revenues inBioSpin segment include accessory sales, cons@sabhining and services.

Income from Operations

The following table presents income from operatiand operating margins on revenue by reportablmeegfor the three months ended
March 31, 2009 and 2008 (dollars in millions):
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2009 2008
Percentage o Percentage of

Operating Segment Operating Segment

Income Revenue Income Revenue
BioScience $ 2.2 1.7%$ 11.% 8.2%
BioSpin 15.7 13.7% 10.C 8.5%

Corporate, eliminations and other (3.6) (5.9

Total operating incom $  14c 6.20%  15¢ 6.€%

(a) Represents corporate costs not allocated teeffwtable segments.

BioScience segment income from operations forliheet months ended March 31, 2009 was $2.2 miltesylting in an operating mar
of 1.7%, compared to income from operations of $Million, resulting in an operating margin of 8.2fér the comparable period in 2008.

Income from operations in the BioScience segmecttedsed as a result of the lower revenues descalin@ee and lower gross margins
a percentage of revenue. Lower gross margins warerdprimarily by the mix of products sold, pattiarly the decrease in sales of CBRN
detection systems. In addition to product mix, ipdgoressure in certain product lines continudsaiee an impact on gross margins. Opere
expenses in the BioScience segment were esseril#llyp the first quarter of 2009 in comparisorthe first quarter of 2008 as savings from
cost cutting initiatives were largely offset by @siments in new product development.

BioSpin segment income from operations for theghmonths ended March 31, 2009 was $15.7 millissyltimg in an operating margin
of 13.7%, compared to income from operations of @fillion, resulting in an operating margin of @&9for the comparable period in 2008.

BioSpin segment income from operations increasedrasult of lower operating expenses as a pergemfrevenue. Gross margin as a
percentage of revenue was essentially flat wherpeoimg the three months ended March 31, 2009 tthifee months ended March 31, 2008.
The decreases in operating expenses is attributaibharily to changes in foreign currency excharages, primarily the Euro, as a majority
our sales and marketing efforts and research anelafament is performed in Europe. Additionally, Bi@Spin segment has started to realize
the benefits from certain cost cutting initiatives.

LIQUIDITY AND CAPITAL RESOURCES

We currently anticipate that our existing cash aratlit facilities will be sufficient to support oaperating and investing needs for at It
the next twelve months, but this depends on ouitphility and our ability to manage working capitaquirements. Our future cash
requirements will also be affected by acquisititiret we may make in the future. Historically, werddinanced our growth through a
combination of debt financings and issuances ofrmomstock. In the future, there can be no assusathes additional financing alternatives
will be available to us if required, or if availablwill be obtained on terms favorable to us.

During the three months ended March 31, 2009, ah provided by operating activities was $13.liamllresulting primarily from $8.6
million of net income and $6.8 million of depredédat and amortization. During the three months erddadch 31, 2008, net cash provided by
operating activities was $22.3 million, resultingnparily from changes in working capital.

During the three months ended March 31, 2009, ash cised by investing activities was $4.8 millioompared to net cash used by
investing activities of $31.2 million during therét® months ended March 31, 2008. Cash used bytingexctivities during the three months
ended March 31, 2009 was attributable primaril$$3c®® million of capital expenditures and $0.7 roifliused for acquisitions. Cash used by
investing activities during the three months enlltedich 31, 2008 was attributable primarily to $18lion of capital expenditures and a
$10.7 million change in restricted cash. The desgea capital expenditures during the three moettded March 31, 2009 compared to 2008
related primarily to the expansion of our facilityEttlingen, Germany, which was completed in thedt quarter of 2008.
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During the three months ended March 31, 2009, s csed by financing activities was $17.6 millicompared to net cash used by
financing activities of $53.4 million during thertle months ended March 31, 2008. Cash used bycfimgactivities during the three months
ended March 31, 2009 was attributable to $17.6onilbf net debt repayments under various long-t@neh short-term arrangements. Cash
used by financing activities during the three merghded March 31, 2008 was attributable to $38@lbmpaid to certain shareholders of
Bruker BioSpin in connection with the acquisitiamdg$23.4 million of withholding taxes paid in comtien with a dividend declared by
Bruker BioSpin prior to the acquisition. These usese offset, in part, by $358.9 million of net bawings related primarily to the Credit
Agreement.

At March 31, 2009, we had outstanding debt totaif§3.6 million consisting of $178.1 million outsthng under the Credit Agreement,
including $142.5 million outstanding under a tean and $35.6 million under revolving loans, $l#ilfion outstanding under other long-
term debt arrangements, $6.0 million outstandindeumther revolving lines of credit and $4.8 miflionder capital lease obligations. At
March 31, 2009 we classified $30.6 million of tf&5% million borrowed under the revolving creditdiof the Credit Agreement as long-term
because we do not expect to repay this amountingixt twelve months. At December 31, 2008, wedwstanding debt totaling
$223.8 million consisting of $196.5 million outstimg under the Credit Agreement, including $144ilion drawn on a term loan and
$52.1 million under revolving loans, $15.8 milliontstanding under other long-term debt arrangem&6t2 million outstanding under other
revolving lines of credit and $5.3 million undeipdal lease obligations.

On February 26, 2008, we completed our acquisitioBruker BioSpin for $914.0 million. The acquisiti of Bruker BioSpin was
financed with 57,544,872 shares of unregisterednsomstock valued at $526.0 million based on thiéngal0-day trading average closing
price of $9.14 per share as of two days prior &digning of the transaction agreements, $351.lomibf cash obtained under a new credit
facility, which we refer to as the Credit Agreemaantd the balance with cash on hand. The Crediédmgent, which is with a syndication of
lenders, provides for a revolving credit line wittmaximum commitment of $230.0 million and a teoan facility of $150.0 million. The
outstanding principal under the term loan is pagdblquarterly installments through December 2@idtrowings under the Credit Agreem:
bear interest, at our option, at either (i) thehkigof the prime rate or the federal funds rats plib0%, or (ii) adjusted LIBOR, plus margins
ranging from 0.40% to 1.25% and a facility fee riaggrom 0.10% to 0.20%. As of March 31, 2009, Weighted average interest rate of
borrowings under the term facility of the CreditrAgment was approximately 3.1%.

Borrowings under the Credit Agreement are secuyeithé pledge to the banks of 100% of the capitatlsof each of our wholly-owned
domestic subsidiaries and 65% of the capital stdaertain of our whollyawned direct or indirect foreign subsidiaries. Tredit Agreemer
also requires that we maintain certain financitibsarelated to maximum leverage and minimum irsieceverage, as defined in the Credit
Agreement. In addition to the financial ratios, @redit Agreement restricts, among other things,auility to do the following: make certain
payments; incur additional debt; incur certaindiemake certain investments, including derivatigeeaments; merge, consolidate, sell or
transfer all or substantially all of our assetq] anter into certain transactions with affiliatds.of March 31, 2009, the latest measurement
date, we were in compliance with the covenanthefGredit Agreement.

Other long-term debt arrangements at March 31, 2@€l@de both collateralized and uncollateralizedagements with various financial
institutions in Germany and Japan and are at faredlvariable interest rates ranging from 2.0% 08@at March 31, 2009. The term of these
arrangements are through various dates between&@il2013.

Other revolving loans are with various financiatitutions primarily in the United States, Germa8witzerland, Japan and France. The
following is a summary of the maximum commitments aet amounts available to the Company under vexgloans as of March 31, 2009
(in millions):
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Weighted Total Amount Outstanding
Average Committed by Outstanding Letters of Total Amount
Interest Rate Lenders Borrowings Credit Available
Credit Agreemen 2% $ 230.C $ 356 $ 1C $ 193.
Other revolving loan 3.C% 64.¢ 6.C 50.2 8.€
Total revolving loan: 2.4% $ 294¢ 416 9 51z % 202.(

As of March 31, 2009, we have approximately $10illon of net operating loss carryforwards avaikabb reduce future U.S. taxable
income. These losses have various expiration dlatesgh 2028. The Company also has approximatedy3baillion of German Trade Tax
net operating losses that are carried forward indefy. We also have U.S. tax credits of approxieha$19.4 million available to offset futL
tax liabilities that expire at various dates. Thesalits include foreign tax credits of $17.6 milliexpiring in various years through 2018 and
research and development tax credits of $1.8 mikirpiring at various dates through 2025. Theseatipg losses and tax credit
carryforwards may be subject to limitations undevjsions of the Internal Revenue Code.

The following table summarizes maturities for oigngficant financial obligations as of March 31,00(in millions):

Less than 1 More than 5
Contractual Obligations Total Year 1-3 Years 4-5 Years Years
Revolving lines of credi $ 41€ $ 11.C $ — $ 306 $ —
Long-term debt, including current portic 162.( 19.€ 60.C 80.t 1.€
Uncertain tax contingencic 21.: — 21. — —

Uncertain tax contingencies are positions takeexpected to be taken on an income tax return tlagtnesult in additional payments to
tax authorities. The total amount of uncertaindartingencies is included in the “1-3 Years” coluaswe are not able to reasonably estimate
the timing of potential future payments. If a tatteority agrees with the tax position taken or eted to be taken or the applicable statute of
limitations expires, then additional payments wik be necessary.

RECENT ACCOUNTING PRONOUNCEMENTS

In December 2008, the Financial Accounting Stansi&uoiard (“FASB”) issued Staff Position No. 132(R)EmMployers’ Disclosures
about Postretirement Benefit Plan AsgESP 132(R)-1"). FSP 132(R)-1 requires detailestllisures regarding the investment strategies,
fair value measurements, and concentrations ofofigan assets of a defined benefit pension cergblestretirement plan. FSP 132(R)-1 is
effective for fiscal years ending after December2(®9 and will be applied prospectively. We argently assessing the impact that FSP 132
(R)-1 will have on our results of operations anmhficial position.

In March 2008, the FASB issued Statement of Firedetcounting Standards (“SFAS”) No. 1@lisclosures about Derivative
Instruments and Hedging Activit—an amendment of FASB Statement No.(48BAS No. 161"). SFAS No. 161 requires enhanced
disclosures about an entisyderivative and hedging activities and, theretmproves the transparency of financial reporting. Ailepted SFA
No. 161 as of January 1, 2009. The adoption of SNAS161 did not have a material impact on ourltesaf operations, financial position
cash flows.

In December 2007, the FASB issued SFAS No. Nefhcontrolling Interests in Consolidated Financ&htements—An Amendment of
ARB No. 5](*SFAS No. 160"). This statement establishes neeoanting and reporting standards for the minoritgiest in a subsidiary and
the deconsolidation of a subsidiary. We adopted SNA. 160 as of January 1, 2009. The adoption &§SSNo. 160 did not have a material
impact on our results of operations, financial posior cash flows.

In September 2006, the FASB issued SFAS No. E&if,Value Measurement{sSFAS No. 157"), which is effective for fiscal yea
beginning after November 15, 2007. We adopted SNASL57 as of January 1, 2008. The adoption of SNAS157 did not have a material
impact on our financial position, results of op&nas or cash flows. In April 2009, the FASB isst&sP No. SFAS 157-Hetermining Fair
Value When the Volume and Level of Activity forARset or Liability Have Significantly Decreasedlddentifying Transactions That Are
Not
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Orderly (FSP SFAS No. 157-4). FSP SFAS No. 157-4 affilnas the objective of fair value when the marketdorasset is not active is the
price that would be received to sell the asseninraerly transaction, and clarifies and includéditonal factors for determining whether
there has been a significant decrease in markisttadbr an asset when the market for that asseoit active. FSP SFAS No. 157-4 is
effective for interim and annual reporting peri@igling after June 15, 2009. Adoption of this poniis not expected to have a material
impact on our financial position, results of op&nas or cash flows.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

We are potentially exposed to market risks assediatith changes in foreign exchange rates andesteates. We selectively use
financial instruments to reduce these risks. Ahtactions related to risk management technigeesidhorized and executed pursuant to our
policies and procedures. Analytical techniques usedanage and monitor foreign exchange and irttesgs risk include market valuations
and sensitivity analysis.

Impact of Foreign Currencies

We generate a substantial portion of our revenu@gérnational markets, principally Europe andalgpvhich subjects our operations to
the exposure of exchange rate fluctuations. Theahpf currency exchange rate movement can beiymsit negative in any period. Our
costs related to sales in foreign currencies agelg denominated in the same respective curreniaieising our transaction risk exposure.
However, for sales not denominated in U.S. Dolldithiere is an increase in the rate at which aifpr currency is exchanged for U.S. Doll
it will require more of the foreign currency to edja specified amount of U.S. Dollars than befbeerate increase. In such cases, if we price
our products in the foreign currency, we will reeeless in U.S. Dollars than we did before the iratecase went into effect. If we price our
products in U.S. Dollars and competitors pricertpedducts in local currency, an increase in thatiree strength of the U.S. Dollar could
result in our prices not being competitive in a keamwhere business is transacted in the local nayre

Our foreign exchange gains (losses), net were ®ilidn and $(12.2) million for the three monthsdex March 31, 2009 and 2008,
respectively. From time to time, we have enteréd fareign currency contracts in order to minimilze volatility that fluctuations in
exchange rates have on our cash flows relatedrehpses and sales denominated in foreign currenteswill continue to evaluate our
currency risks and in the future may utilize fore@urrency contracts more frequently as part ohastactional hedging program. At March
2009, we had one outstanding forward contract wimglthe purchase of 3.7 million Euros (approxina®t.9 million at March 31, 2009) in
exchange for 463.0 million Japanese Yen (approxm&4.6 million at March 31, 2009). We entereabititis contract in connection with a
large order from a customer in Japan.

I mpact of I nterest Rates

We regularly invest excess cash in short-term itmeests that are subject to changes in interess.réife believe that the market risk
arising from holding these financial instrumentsiigimal.

Our exposure related to adverse movements in sitegsites is derived primarily from outstanding flog rate debt instruments that are
indexed to short-term market rates. Our objectivenanaging our exposure to interest rates is toedse the volatility that changes in interest
rates might have on our earnings and cash flowschieve this objective we entered into interets savaps and cross currency rate swaps in
order to minimize the volatility that changes iteirest rates might have on earnings and cash flaw8% increase or decrease in the average
cost of our variable rate debt would not result imaterial change in pre-tax interest expense.

In April 2008, we entered into an interest rate p@eangement to pay a fixed rate of approximadeB@o and receive a variable rate
based on three month LIBOR through December 312 208e initial notional amount of this interest pamas $90.0 million and amortizes in
proportion to the term debt component of our Créditeement. At March 31, 2009, the outstandingamati amount of this swap was $85.5
million. We have determined that this swap is daative hedge of the variability of cash flows bétinterest payments.
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Inflation

We do not believe inflation had a material impattooir business or operating results during anhefieriods presented.
ITEM 4. CONTROLS AND PROCEDURES

We have established disclosure controls and praesdbat are designed to ensure that materialnretion relating to us, including our
consolidated subsidiaries, is made known to ouefdaxecutive Officer (principal executive officeahd Chief Financial Officer (principal
financial officer) by others within our organizatidUnder the supervision and with the participatdour management, including our Chief
Executive Officer and Chief Financial Officer, wentlucted an evaluation of the effectiveness ofdisslosure controls and procedures as of
March 31, 2009. Based on this evaluation, our Chiefcutive Officer and Chief Financial Officer ctuded that our disclosure controls and
procedures were effective, as of March 31, 200@n&ure that the information required to be disaddsy us in the reports that we file or
submit under the Securities Exchange Act of 1934dsrded, processed, summarized and reportedwmithitime periods specified in the
SEC’s rules and forms.

There were no changes in our internal control dwancial reporting that occurred during the quaeteded March 31, 2009 that
materially affected, or are reasonably likely tteef, our internal control over financial reporting
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PART II OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Except as set forth below, there have been no rmhtdranges to the legal proceedings disclosedihIP“ltem 3. Legal Proceedings” in
our Annual Report on Form 10-K for the year ended@nber 31, 2008.

As previously reported, a former employee of BruRexSpin Corporation contacted the Securities anchBnge Commission during
2008 in connection with a claim this employee sefdy brought regarding violation of Section 808w Sarbanes-Oxley Act. The SEC first
contacted counsel for the Company in early 2008naigg this matter and was provided various infdromeregarding the matter at that time.
In March 2009, the SEC contacted counsel for then@my to request some additional information reigarthis matter. The Company is in
the process of providing this information and intemo cooperate fully with the SEC regarding thitter. As previously reported, the
Company strongly denies the allegations made Isyftiimer employee.

ITEM 1A. RISK FACTORS

In addition to the other information set forth imistreport, you should carefully consider the feztiscussed in Part |, “Item 1A. Risk
Factors” in our Annual Report on Form 10-K for §fesar ended December 31, 2008, which could matgmdiiéct our business, financial
condition or future results. The risks describethis report and in our Annual Report on Form 1@« not the only risks facing our
Company. Additional risks and uncertainties noteunily known to us or that we currently deem tdrbmaterial also may materially
adversely affect our business, financial conditod/or operating results.

There have been no material changes to the riskrfapreviously disclosed in our Annual Report amrfr 10-K for the fiscal year ended
December 31, 2008.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

The following table sets forth all purchases mageron behalf of the Company or any “affiliatedghaser,” as defined in Rule 10b-18
(a)(3) under the Exchange Act, of shares of ourmmomstock during each month in the first quarte2@®9.

Total Number of Maximum
Shares Purchased Number of Shares
as Part of that May Yet Be
Publicly Purchased Under
Total Number of Average Price Announced Plans the Plans or
Period Shares Purchased Paid per Share or Programs Programs
January I- January 31, 200 — $ — — —
February 1 February 28, 200 — — — —
March 1- March 31, 200¢ 500,00( 4.0%
500,00 $ 4.0t — —

All shares repurchased were open-market purchaads tyy the Company’s Chief Executive Officer, weffected in accordance with
the safe harbor provisions of Rule 10b-18 of thehlaxge Act and were previously disclosed on Forfiled with the U.S. Securities and
Exchange Commission.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS
None.
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ITEM 5. OTHER INFORMATION
None.
ITEM 6. EXHIBITS
Exhibit
No. Description
31.1 Certification by Chief Executive Officer pursuant$ection 302 of the Sarba-Oxley Act of 2002(1
31.2 Certification by Chief Financial Officer pursuant$ection 302 of the Sarba-Oxley Act of 2002(1
32.1 Certification by Chief Executive Officer and Chighancial Officer pursuant to 18 U.S.C. Section(,3% adopted pursuant

to Section 906 of the Sarba-Oxley Act of 2002(2

(1) Filed herewith.
(2) Furnished herewith.
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf
the undersigned, thereunto duly authorized.

BRUKER CORPORATION

Date: May 11, 2009 By: /s/ FRANK H. LAUKIEN, PH.D.
Frank H. Laukien, Ph.D.
President, Chief Executive Officer and Chairman
(Principal Executive Officer

Date: May 11, 2009 By: /s/ WILLIAM J. KNIGHT
William J. Knight
Chief Financial Officer
(Principal Financial Officer
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EXHIBIT 31.1

CERTIFICATION

I, Frank H. Laukien, certify that:

1.

2.

| have reviewed this quarterly report on Form 10f@ruker Corporation;

Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsttéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)1%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd have:

a) designed such disclosure controls and proceduresused such disclosure controls and procedures ttesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrihe period in which this report is being prepared

b) designed such internal control over financial réipgr or caused such internal control over finah@gorting to be designed under
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

c) evaluated the effectiveness of the registrant'sloésire controls and procedures and presentedsimetport our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluati
and

d) disclosed in this report any change in the regissanternal control over financial reporting thatcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo&) tfas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluatiorteyhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a) all significant deficiencies and material weaknessehe design or operation of internal contradiofinancial reporting which are
reasonably likely to adversely affect the regigfeaability to record, process, summarize and refioancial information; and

b) any fraud, whether or not material, that involvesnaggement or other employees who have a significdain the registrant’s
internal control over financial reporting.

Date: May 11, 2009 By: /s/ FRANK H. LAUKIEN, PH.D.
Frank H. Laukien, Ph.D.
President, Chief Executive Officer and Chairman
(Principal Executive Officer




EXHIBIT 31.2

CERTIFICATION

[, William J. Knight, certify that:

1.

2.

| have reviewed this quarterly report on Form 10f@ruker Corporation;

Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsttéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)1%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd have:

a) designed such disclosure controls and proceduresused such disclosure controls and procedures ttesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrihe period in which this report is being prepared

b) designed such internal control over financial réipgr or caused such internal control over finah@gorting to be designed under
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

c) evaluated the effectiveness of the registrant'sloésire controls and procedures and presentedsimetport our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluati
and

d) disclosed in this report any change in the regissanternal control over financial reporting thatcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo&) tfas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

5. The registrant’s other certifying officer anddve disclosed, based on our most recent evatuatimternal control over financial

reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a) all significant deficiencies and material weaknessehe design or operation of internal contradofinancial reporting which are
reasonably likely to adversely affect the regigfeaability to record, process, summarize and refioancial information; and

b) any fraud, whether or not material, that involvesnaggement or other employees who have a significdain the registrant’s
internal control over financial reporting.

Date: May 11, 2009 By: /s/ WILLIAM J. KNIGHT
William J. Knight
Chief Financial Officer
(Principal Financial Officer




EXHIBIT 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-
OXLEY ACT OF 2002

In connection with the Quarterly Report of Brukesr@oration (the “Company”) on Form 10-Q for thegimonths ended March 31,
2009, as filed with the Securities and Exchange @@sion on the date hereof (the “Report”), Frank Blukien, as President, Chief
Executive Officer and Chairman of the Board of DBices of the Company, and William J. Knight, aseZtkinancial Officer of the Company
certify, pursuant to 18 U.S.C. section 1350, agptstbpursuant to Section 906 of the Sarbanes-Oxtepf 2002, that to the best of my
knowledge:

(1) The Report fully complies with the requirementseétion 13(a) of the Securities Exchange Act of41%®d

(2) The information contained in the Report fairly gets, in all material respects, the financial ctadiand results of operations of
the Company.

Date: May 11, 2009 By: /s/ FRANK H. LAUKIEN, PH.D.
Frank H. Laukien, Ph.D.
President, Chief Executive Officer and Chairman
(Principal Executive Officer

Date: May 11, 2009 By: /s/ WILLIAM J. KNIGHT
William J. Knight
Chief Financial Officer
(Principal Financial Officer




