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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q

Xl QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT of 1934

For the quarterly period ended March 31, 2012

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT of 1934

For the transition period from to
Commission File Number 000-30833
BRUKER CORPORATION
(Exact name of registrant as specified in its @rart
Delaware 04-3110160
(State or other jurisdiction « (I.LR.S. Employe

incorporation or organizatiol Identification No.)

40 Manning Road, Billerica, MA 01821
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area c(2i€3) 663-3660

Indicate by check mark whether the registrant ¢ filed all reports required to be filed by Seeti or 15(d) of the Securities Excha
Act of 1934 during the preceding 12 months (ordiech shorter period that the registrant was redquodile such reports), and (2) has been
subject to such filing requirements for the pastlafs. Yes No O

Indicate by check mark whether the registrant ldenstted electronically and posted on its corpo¥&eb site, if any, every Interactive
Data File required to be submitted and posted puntsio Rule 405 of Regulation S-T during the préwgd2 months (or for such shorter
period that the registrant was required to submitgost such files). YesXI No O

Indicate by check mark whether the registrantlearge accelerated filer, an accelerated filer, @accelerated filer or a smaller reporting
company. See the definitions of “large acceleréited” “accelerated filer,” “non-accelerated fileand “smaller reporting company” in
Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated fileX] Accelerated filerd

Non-accelerated fileid Smaller reporting compar]
(Do not check if a smaller reporting compa

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exge Act). YesO No

Indicate the number of shares outstanding of ehtiiedssuer’s classes of common stock, as ofdtest practicable date.

Class Outstanding at May 3, 2012
Common Stock, $0.01 par value per st 166,092,58:shares
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PART | FINANCIAL INFORMATION

ITEM 1. UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRUKER CORPORATION
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(in millions, except share and per share data)

ASSETS

Current asset:

Cash and cash equivalel

Restricted cas

Accounts receivable, n

Inventories

Other current asse

Total current asse

Property, plant and equipment, |
Intangibles, net and other Ic-term asset
Total asset

LIABILITIES AND SHAREHOLDERS ' EQUITY

Current liabilities:
Current portion of lon-term debt
Accounts payabl
Customer advance
Other current liabilitie:
Total current liabilities

Long-term debt
Other lon¢-term liabilities

Commitments and contingencies (Note

Shareholder equity:

Preferred stock, $0.01 par value 5,000,000 shartt®dzed, none issued or outstand
Common stock, $0.01 par value 260,000,000 shatés@zed, 166,113,161 and 165,892,170 st
issued and 166,092,582 and 165,871,905 shareswoditsy at March 31, 2012 and December

2011, respectivel

Treasury stock, at cost, 20,579 and 20,265 shaida@h 31, 2012 and December 31, 2011,

respectively
Other shareholde’ equity

Total shareholde’ equity attributable to Bruker Corporati
Noncontrolling interest in consolidated subsidis

Total shareholde’ equity

Total liabilities and sharehold¢ equity

The accompanying notes are an integral part of these statements.

March 31, December 31
2012 2011
$ 229 $ 246.C
3.€ 2.2
261.¢ 282.¢
648.( 576.2
102.5 86.¢
1,245.¢ 1,194.;
261.¢ 249.(
290.1 267..
$ 1,797 $ 1,710.f
$ 762 $ 83.7
87.C 72.3
300.z 268.¢€
308.( 331.2
771.F 755.¢
243.c 219.¢
120.¢ 110.¢
1.7 1.7
(0.2) (0.2)
657.1 620.(
658.¢ 621.t
3.5 34
662.1 624.¢
$ 1,797 $ 1,710.
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BRUKER CORPORATION
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF INCO ME AND COMPREHENSIVE INCOME
(in millions, except per share data)

Three Months Ended March 31,

2012 2011

Product revenu $ 351.¢ $ 312.1
Service revenu 52.1 43.€
Other revenu 1.7 1.3

Total revenue 405.¢ 357.C
Cost of product revent 186.: 170.7
Cost of service revent 28.€ 24.5

Total cost of revenu 215.2 195.2

Gross profit 190.4 161.¢
Operating expense
Selling, general and administrati 104.4 89.5
Research and developmt 48.2 447
Other charge 3.4 2.1

Total operating expens 156.( 136.1

Operating incom: 34.4 25.7
Interest and other income (expense), (7.5 (5.0)
Income before income taxes and noncontrolling égein consolidated subsidiari 26.€ 20.7
Income tax provisiol 11.¢ 9.C
Consolidated net incon 15.1 11.7
Net income attributable to noncontrolling interestonsolidated subsidiarit — 0.4
Net income attributable to Bruker Corporat $ 151 % il &
Net income per common share attributabl

Bruker Corporation shareholde

Basic and diluter $ 0.0¢ $ 0.07
Weighted average common shares outstani

Basic 165.7 165.1

Diluted 166.¢ 166.7
Net comprehensive incon $ 33¢ % 39.¢

Less: Comprehensive income attributable to nonobimg interests 0.1 0.t
Comprehensive income attributable to Bruker Corfion: 33t $ 39.<

1524

The accompanying notes are an integral part of these statements.
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BRUKER CORPORATION
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in millions)
Three Months Ended March 31,
2012

Cash flows from operating activitie
Consolidated net incon $ 151 $ 11.7
Adjustments to reconcile consolidated net incomesatsh flows from operating activitie

Depreciation and amortizatic 13.€ 11.€

Amortization of deferred financing cos 0.2 0.1

Write-down of inventories to net realizable va 6.8 6.5

Stocl-based compensatic 1.8 1.8

Deferred income taxe 1.3 4.2

Other noi-cash expens 1.8 0.€
Changes in operating assets and liabilii

Accounts receivabl 28.¢ (10.2)

Inventories (52.5) (44.2)

Accounts payabl 10.€ 14.c

Customer deposi 25.7 13.¢

Other changes in operating assets and liabilitiet (46.2) (31.5)
Net cash provided by (used) in operating activi 4.8 (29.9)
Cash flows from investing activitie

Acquisitions, net of cash acquir (21.79) (0.2

Purchases of property, plant and equipn (10.9) 9.9
Net cash used in investing activiti (32.5) (10.7)
Cash flows from financing activitie

Repayments of revolving lines of credit, | (216.5 —

Proceeds from Note Purchase Agreen 240.( —

Repayment of term debt and capital leases (7.9 (5.9

Payment of deferred financing co (1.9 —

Proceeds from issuance of common stock 1.8 2.5

Changes in restricted ca (1.3) (0.8)
Net cash provided by (used) in financing activi 14.¢ (4.2
Effect of exchange rate changes on cash and casvaénts (3.6) 6.5
Net change in cash and cash equival (16.5) (37.7)
Cash and cash equivalents at beginning of pe 246.( 230.4
Cash and cash equivalents at end of pe $ 229t % 193¢

The accompanying notes are an integral part of these statements.

3
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BRUKER CORPORATION
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. Description of Business

Bruker Corporation, together with its consolidasedbsidiaries (“Bruker” or the “Company™), is designer and manufacturer of
proprietary life science and materials researckesys and associated products that address thayrapimlving needs of a diverse array of
customers in life science, pharmaceutical, biotetdgy, clinical and molecular diagnostics reseaashwell as in materials and chemical
analysis in various industries and government apptins. The Company’s core technology platfornetuishe magnetic resonance
technologies, mass spectrometry technologies, lyasnatography technologies, X-ray technologiestkspatical emission spectroscopy,
atomic force microscopy, stylus and optical metggleechnology and infrared and Raman moleculartspsmpy technologies. The Comp.
also manufactures and distributes a broad ran§eldfanalytical systems for chemical, biologiaaldiological, nuclear and explosives
(“CBRNE") detection. The Company develops and mfattures superconducting and non-superconductatgnmals and devices for use in
renewable energy, energy infrastructure, healtheade"big science” research. The Company mairgaimajor technical and manufacturing
centers in Europe, North America and Japan, anddlas offices located throughout the world. ThenBany’s diverse customer base
includes life science, pharmaceutical, biotechnplagd molecular diagnostic research companies eaciadnstitutions, advanced materials
and semiconductor manufacturers and governmentagen

Management reports results on the basis of theviilg two segments:

«  Sientific Instruments. The operations of this segment include the desigmufacture and distribution of advanced instruior
and automated solutions based on magnetic resotectugology, mass spectrometry technology, gaswatmgraphy technology, X-
ray technology, spark-optical emission spectrosdepkinology, atomic force microscopy technologylust and optical metrology
technology, and infrared and Raman molecular spsobdpy technology. Typical customers of the Sdierdhstruments segment
include: pharmaceutical, biotechnology and molecdiagnostic companies; academic institutions, eadichools and other non-
profit organizations; clinical microbiology labocaies; government departments and agencies; ndnmailagy, semiconductor,
chemical, cement, metals and petroleum companiesfad, beverage and agricultural analysis congsaand laboratories.

»  Energy & Supercon Technologies. The operations of this segment include the desigmufacture and marketing of superconducting
materials, primarily metallic low temperature sugmerductors, for use in magnetic resonance imagiagear magnetic resonance,
fusion energy research and other applicationscenaimic high temperature superconductors priméoiljusion energy research
applications. Typical customers of the Energy & &epn Technologies segment include companies imtwtical industry, private
and public research and development laboratorig®eifields of fundamental and applied sciencesearalgy research, academic
institutions and government agencies. The Ener@ufercon Technologies segment is also developipgrsanductors and
superconducting-enabled devices for applicationmoiner and energy, as well as industrial processidgstries.

The unaudited condensed consolidated financiasimts represent the consolidated accounts ofdhg@ny. All significant
intercompany accounts and transactions have beaamated in consolidation. The unaudited condertsetsolidated financial statements as
of March 31, 2012 and December 31, 2011 and fothtte= months ended March 31, 2012 and 2011, heen forepared in accordance with
accounting principles generally accepted in thetdéhStates (“GAAP”) for interim financial informati and pursuant to the rules and
regulations of the Securities and Exchange Comomns$5EC”) for Quarterly Reports on Form 10-Q andide 10 of Regulation S-X.
Accordingly, the financial information presenteddia does not include all of the information andtfetes required by GAAP for complete
financial statements. In the opinion of managemahgdjustments, consisting only of normal recugradjustments, considered necessary for
a fair presentation have been included. The refultisiterim periods are not necessarily indicatiehe results expected for the full year.

Amortization of certain technology-related intarlgibssets totaling $3.3 million were reclassified st of revenue from selling, general
and administrative expenses for the three montdec&March 31, 2011 to conform to the current yeas@ntation. This reclassification had
no effect on previously reported net income or dashis.

The Company has evaluated all subsequent eventdedednined that there are no material recognizethrecognized subsequent eve
requiring disclosure.
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At March 31, 2012, the Company’s significant acdammpolicies and estimates, which are detailethenCompany’s Annual Report on
Form 10-K for the year ended December 31, 2011e imat changed.

2. Acquisitions
On March 8, 2012, the Company completed the ad@gnsdf SkyScan N.V. (the “SkyScan business”), iagtely owned company based
in Belgium that provides advanced, high-resolutitioro computed tomography systems for three-dinwgradiX-ray imaging to the life

science and preclinical imaging applications markdthe acquisition of the SkyScan business isgoaatounted for under the acquisition
method. The components and allocation of the denation transferred in connection with the SkySeasiness are as follows (in millions):

Consideration Transferre

Cash paic $ 24.¢
Cash acquire (2.9
Total consideration transferr: $ 21.7

Allocation of Consideration Transferre

Accounts receivabl $ 2.8
Inventories 7.3
Other current asse 0.3
Property, plant and equipme 2.4
Intangible asset:
Existing technolog» 7.2
Customer relationshig 6.4
Goodwill 9.4
Liabilities assumei (14.9
Total consideration transferr $ 21.7

The Company'’s allocation of the consideration tfamed in connection with the acquisition of theySkan business is preliminary and
will be finalized within the measurement periodheTinal allocation of the purchase price may diffem the information presented in these
unaudited condensed consolidated financial stattsnen

The results of the SkyScan business have beerdiettlin the Scientific Instruments segment fromdage of acquisition. Pro forma
financial information reflecting the acquisitionthie SkyScan business has not been presented bdbaumpact on revenues, net income
net income per common share attributable to Br@aporation shareholders is not material.

In October 2011, the Company completed the aciuisitf Center for Tribology, Inc. (the “Tribologusiness™), a privately owned
company based in California, U.S., for cash consiiten of $12.7 million and a contingent consideratrrangement that could require the
Company to pay the former shareholder of the tagplbusiness an additional $1.5 million in eacthefyears 2012 and 2013. The acquired
business provides nano-mechanical and tribologéslinstrumentation for basic materials reseanchiadustrial manufacturing in a range of
fields, including biomedical, petroleum, microehectics, energy and automotive markets. The aceuisdf the Tribology business has been
accounted for under the acquisition method. Thepmments and allocation of the consideration temafl in connection with the Tribology
business were completed in the first quarter o2281d measurement date adjustments were not materia

3. Stock-Based Compensation

The Company'’s primary types of share-based comgiensare in the form of stock options and restdctéock. The Company recorded
stock-based compensation expense as follows (liong):
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Three Months Ended March 31,

2012 2011

Stock options $ 1.7 $ 1.€
Restricted stoc 0.2 0.2
Total stocl-based compensation, -tax 1.9 1.6
Tax benefil 0.3 0.3
Total stocl-based compensation, net of $ 16 $ 1L

Compensation expense is amortized on a straightblasis over the underlying vesting terms of tregesthased award. Stock options to
purchase the Company’s common stock are periogiaalarded to executive officers and other employéd¢se Company subject to a
vesting period of three to five years. The fairueabf each option award is estimated on the datgaotft using the Black-Scholes option-
pricing model. Assumptions regarding volatility pexted life, dividend yield and risk-free interesties are required for the Black-Scholes
model and are presented in the table below:

2012 2011
Risk-free interest rate 1.24%-1.78%  2.56%-3.12%
Expected life 6.5 year 6.5 year
Volatility 55.9% 57.2%
Expected dividend yiel 0.0% 0.0%

Bruker Corporation Stock Plan

In May 2010, the Bruker Corporation 2010 Incent@@mnpensation Plan (the “2010 Plan”) was approvethByCompany'’s stockholders.
The 2010 Plan provides for the issuance of up@0®@P00 shares of the Company’s common stock. Tarealows a committee of the Board
of Directors (the “Committee”) to grant incentivi®sk options, non-qualified stock options and iieg#d stock awards. The Committee has
the authority to determine which employees willaige the awards, the amount of the awards and tehmis and conditions of any awards.
Awards granted by the Committee typically vest cwvgreriod of three to five years.

Stock option activity for the three months endedde31, 2012 was as follows:

Weighted
Average
Shares Weighted Remaining Aggregate
Subject to Average Contractual Intrinsic Value
Options Option Price Term (Yrs) (in millions) (b)
Outstanding at December 31, 2( 5,096,25. $ 10.64
Granted 113,50( 14.21
Exercisec (220,99) 8.2C $ 1.7
Forfeited (99,86%) 13.81
Outstanding at March 31, 20: 4,888,89 $ 10.77 64 $ 22.1
Exercisable at March 31, 20 2,615,06! $ 8.9C 5C $ 16.€
Exercisable and expected to vest at Marct
2012 (a) 4,759,28! $ 10.71 6.3 $ 22.4

(&) In addition to the options that are exercisabl®latch 31, 2012, the Company expects a portion@iihvested options to become
exercisable in the future. Options expected to welte future are determined by applying an edthéorfeiture rate to the options
that are unvested as of March 31, 2012.

(b) The aggregate intrinsic value is based on the igesiifference between the fair value of the Conyp®nommon stock price of
$15.31 on March 31, 2012, or the date of exerceesppropriate, and the exercise price of thenlyidg stock options.

Restricted stock activity for the three months ehiiiarch 31, 2012 was as follows:

6
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Weighted
Shares Average Grant
Subject to Date Fair
Restriction Value
Outstanding at December 31, 2( 236,23. $ 17.7¢
Vested (24,210 10.01
Outstanding at March 31, 20 212,02: $ 18.6¢

At March 31, 2012, the Company expects to recogpieetax stock-based compensation expense of $1iBi6n associated with
outstanding stock option awards granted under tiragany’s stock plans over the weighted averageirengaservice period of 2.2 years. In
addition, the Company expects to recognize additipre-tax stock-based compensation expense offfflion associated with outstanding
restricted stock awards granted under the Compatgik plans over the weighted average remainingcgeperiod of 3.2 years.

Bruker Energy & Supercon Technologies Stock Plan

In October 2009, the Board of Directors of BrukeeEyy & Supercon Technologies, Inc. (“‘BEST”) adaptiee Bruker Energy &
Supercon Technologies, Inc. 2009 Stock Option Rlze“BEST Plan”).The BEST Plan provides for the issuance of up@0a,000 shares
BEST common stock in connection with awards undeBEST Plan. The BEST Plan allows a committeéd®BEST Board of Directors to
grant incentive stock options, non-qualified stogkions and restricted stock awards. The Compars@ommittee of the BEST Board of
Directors has the authority to determine which eyeés will receive the awards, the amount of thardsrand other terms and conditions of
any awards. Awards granted pursuant to the BESH tyfsically vest over a period of three to five ga

There has been no activity in the BEST Plan dutfirgthree months ended March 31, 2012. At Marct2812, there were 800,000
options outstanding under the BEST Plan. The Compapects to recognize pre-tax stock-based compensaxpense of $1.1 million
associated with outstanding stock option awardstgdhunder the BEST Plan over the weighted avenramaining service period of 2.1 yee

4. Earnings Per Share

Net income per common share attributable to Br@laporation is calculated by dividing net incomeilbtitable to Bruker Corporation
by the weighted-average shares outstanding dunm@ériod. The diluted net income per share contiputincludes the effect of shares
which would be issuable upon the exercise of ontiitey stock options and the vesting of restrictedlsbased on the treasury stock method.

The following table sets forth the computation asig and diluted average shares outstanding (iforms| except per share amounts):

Three Months Ended March 31,

2012 2011
Net income attributable to Bruker Corporation, gsartec $ 151 $ 11.:
Weighted average shares outstand
Weighted average shares outstan-basic 165.% 165.]
Effect of dilutive securities
Stock options and restricted stc 1.2 1.€
166.¢ 166.7
Net income per common share attributable to Bri
Corporation shareholder
Basic and dilutet $ 00¢ § 0.07

Stock options to purchase approximately 0.2 milsbares and 0.1 million shares were excluded frarcomputation of diluted earnings
per share in the three months ended March 31, 86d2011, respectively, as their effect would hasen

7
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anti-dilutive.
5. Fair Value of Financial Instruments

The following table sets forth the Company’s finahstruments that are measured at fair valua ogcurring basis and presents them
within the fair value hierarchy using the lowestdeof input that is significant to the fair valogeasurement at March 31, 2012 (in millions):

Quoted Prices Significant
in Active Other Significant
Markets Observable Unobservable
Available Inputs Inputs
Total (Level 1) (Level 2) (Level 3)
Assets:
Cash equivalent $ 144 % 144 % — $ —
Restricted cas 3.€ 3.€ — —
Foreign exchange contrac 3.3 — 3.3 —
Embedded derivatives in purchase and delivery
contracts 0.3 — 0.3 —
Commodity contract 0.1 — 0.1 —
Long-term restricted cas 3.9 3.9 — —
Total assets recorded at fair va $ 25.6 $ 21 $ 3.7 $ —
Liabilities:
Interest rate swap contre $ 08 $ — 3 08 $ —
Foreign exchange contrac 0.3 — 0.3 —
Embedded derivatives in purchase and delivery
contracts 0.5 — 0.5 —
Fixed price commodity contracts 0.1 — 0.1 —
Total liabilities recorded at fair valt $ 18 § — $ 18 § —

The Company'’s financial instruments consist prityaof cash equivalents, restricted cash, derivatigéruments consisting of forward
foreign exchange contracts, commodity contractsydives embedded in certain purchase and deliwengracts, an interest rate swap,
accounts receivable, short-term borrowings, accopayable and long-term debt. The carrying amouintise Company’s cash equivalents,
short-term investments, restricted cash, accowatsivable, short-term borrowings and accounts dayagiproximate their fair value due to
their short-term nature. Derivative assets andlifeds are measured at fair value on a recurriagi®t The Company’s long-term debt consists
of a private placement arrangement with variousdiinterest rates based on the maturity dathe carrying value and fair value of the long-
term fixed interest rate debt was $240 million &2d4 million, respectively, at March 31, 2012. ®mmpany did not elect to record the long-
term fixed interest rate debt at fair value. Thie ¥alue of the long-term fixed interest rate ddisiclosed is based on market and observable
sources with similar maturity dates and has beassdied as Level 2.

The Company measures eligible assets and liabiktidair value with changes in fair value recogdiin earnings. Fair value treatment
may be elected either upon initial recognition mfedigible asset or liability or, for an existingset or liability, if an event triggers a new basis
of accounting. The Company did not elect to rememany of its existing financial assets or lialgkt, and did not elect the fair value option
for any financial assets and liabilities transadtethe three months ended March 31, 2012.

6. Inventories

Inventories consisted of the following (in milligns
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March 31, December 31
2012 2011
Raw materials $ 198.1 $ 175.5
Work-in-process 206.1 169.¢
Finished good 183.¢ 175.%
Demonstration unit 59.¢ 56.C
lnventories $ 648.C $ 576.2

Finished goods include in-transit systems that Heaen shipped to the Company’s customers, butetdhgtalled and accepted by the
customer. As of March 31, 2012 and December 311 2@ventory-in-transit was $118.1 million and $18 fillion, respectively.

The Company reduces the carrying value of its destnation inventories for differences between itst@nd estimated net realizable
value through a charge to cost of product revehaeis based on a number of factors, includingatie of the unit, the physical condition of
the unit and an assessment of technological olmmies. Amounts recorded in cost of product reveealaged to the write-down of
demonstration units to net realizable value wer8 $éllion and $6.5 million for the three monthsded March 31, 2012 and 2011,
respectively.

7. Goodwill and Other Intangible Assets

The following table sets forth the changes in theying amount of goodwill for the three months esd/larch 31, 2012 (in millions):

Balance at December 31, 2C $ 100.Z
Goodwill acquired during the peric 9.4
Measurement period adjustme 0.3
Foreign currency impau 0.8

Balance at March 31, 20: $ 1104

Goodwill is not amortized, instead, goodwill istesfor impairment on a reporting unit basis antyyal on an interim basis when eve
or changes in circumstances warrant. The Comparigrpeed its annual test for impairment as of Decengii, 2011 and determined that
goodwill and other intangible assets were not imgzhat that time. The Company did not identify ardicators of impairment during the
three month period ended March 31, 2012 that wauaidant an interim test.

The following is a summary of other intangible asseibject to amortization (in millions):

March 31, 2012 December 31, 2011
Gross Gross
Carrying Accumulated Net Carrying Carrying Accumulated Net Carrying
Amount Amortization Amount Amount Amortization Amount
Existing technology and related
patents $ 1512 $ (329 $ 118« $ 141.2  $ (29.9 $ 1115
Customer relationshiy 28.7 (5.9 22.€ 22.C (5.2 16.€
Trade name 0.2 (0.2) — 0.2 (0.2) —
Intangible assets subject to
amortization 180.z (38.9 141.% 163.€ (35.9 128.¢
In-process research and developn 5.8 — 5.8 8.C — 8.0
Intangible assetl $ 186.C $ (389 $ 1471 $ 1716 $ (359 $ 136.4

For the three months ended March 31, 2012 and 26&1Company recorded amortization expense of ®illibn and $3.9 million,
respectively, related to intangible assets sultijeatnortization.

8. Debt
The Company’s debt obligations consisted of thi¥ahg (in millions):

9
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March 31, December 31
2012 2011
US Dollar term loan under the Amended Credit Agreet $ 75.C $ 82.t
US Dollar revolving loan under the Amended Crediréemen — 216.t
US Dollar notes under the Note Purchase Agreel 240.( —
Capital lease obligatior 4.€ 4.1
Total debt 319.¢ 303.1
Current portion of lon-term debt (76.9) (83.7)
Total lonc-term debt, less current porti $ 243% $ 2194

In February 2008, the Company entered into a ceggidtement (the “Credit Agreement”), with a synthaaf lenders that provided for a
revolving credit line with a maximum commitment#30 million and a term loan facility of $150 milfi. The outstanding principal under
the term loan was payable in quarterly installmémtsugh December 2012. Borrowings under the Crsglieement accrued interest, at the
Company’s option, at either (i) the higher of thizre rate or the federal funds rate plus 0.50%jipadjusted LIBOR, plus margins ranging
from 0.40% to 1.25% and a facility fee ranging froér0% to 0.20%.

In May 2011, the Company entered into an amenditoesutd restatement of the Credit Agreement, refleiseas the Amended Credit
Agreement. The Company accounted for the amendaseatmodification under Financial Accounting Staddd@oard Accounting Standards
Codification No. 470Debt (“ASC No. 470"). The Amended Credit Agreement irages the maximum commitment on the Company’s
revolving credit line to $250 million and extendie tmaturity date to May 2016. Borrowings underréalving credit line of the Amended
Credit Agreement accrue interest, at the Compaopt®n, at either (i) the higher of the prime rdtg,the federal funds rate plus 0.50%, (iii)
adjusted LIBOR plus 1.00% or (iv) LIBOR, plus margiranging from 0.80% to 1.65% and a facility faeging from 0.20% to 0.35%. The
Amended Credit Agreement had no impact on the rtgtoir pricing of the Company’s existing term loas of March 31, 2012, the
weighted average interest rate of borrowings utiteterm facility of the Amended Credit Agreemermsvapproximately 2.7%.

Borrowings under the Amended Credit Agreement aceii®d by guarantees from certain material sub&dizas defined in the Credit
Agreement, and Bruker Energy & Supercon Technofdiee. The Amended Credit Agreement also requiresCompany to maintain certain
financial ratios related to maximum leverage andimum interest coverage, as defined in the Amerttltedit Agreement. Specifically, the
Company’s leverage ratio cannot exceed 3.0 an@timepany’s interest coverage ratio cannot be less 30. In addition to the financial
ratios, the Amended Credit Agreement restricts, reagrather things, the Company’s ability to do thiofeing: make certain payments; incur
additional debt; incur certain liens; make cerfawestments, including derivative agreements; mergesolidate, sell or transfer all or
substantially all of its assets; and enter intdadertransactions with affiliates. Failure to complith any of these restrictions or covenants
may result in an event of default under the appleaebt instrument, which could permit acceleratibthe debt under that instrument and
require the Company to prepay that debt beforsciteduled due date. As of March 31, 2012, the Cagnpas in compliance with the
covenants of the Amended Credit Agreement.

At December 31, 2011, the Company had amountsandstg totaling $216.5 million under the revolvilogn facility. At December 31,
2011, in accordance with ASC No. 470, the Compaagsified the amounts outstanding under the remglioan facility as longerm becaus
it had the ability and intent to refinance the sfterm obligation on a long-term basis. The rdfitiag of the revolving loan amount was
completed in January 2012. During the three moatided March 31, 2012, the Company repaid all atscantstanding under the revolving
loan facility.

In January 2012, the Company entered into a natthpae agreement (the “Note Purchase Agreemeritt),axgroup of accredited
institutional investors. Pursuant to the Note PasghAgreement, the Company issued and sold $246mof senior notes, referred to as the
Senior Notes. The Senior Notes issued by the Coipatie private placement consist of the following

» $20 million 3.16% Series 2012A Senior Notes, Transhdue January 18, 2017;

* $15 million 3.74% Series 2012A Senior Notes, TranBhdue January 18, 2019;

* $105 million 4.31% Series 2012A Senior Notes, Then€, due January 18, 2022; and

* $100 million 4.46% Series 2012A Senior Notes, Thenb, due January 18, 2024.
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Under the terms of the Note Purchase Agreementtimepany may issue and sell additional senior nagpet® an aggregate principal
amount of $600 million, subject to certain condiso Interest on the Senior Notes is payable semitaly on January 18 and July 18 of each
year, commencing July 18, 2012. The Senior Notesiasecured obligations of the Company and arg &utl unconditionally guaranteed
certain of the Company’s direct and indirect suiasids. The Senior Notes rank pari passu in rigimepayment with the Company’s other
senior unsecured indebtedness. The Company mpgypsame or all of the Senior Notes at any timarniramount not less than 10% of the
original aggregate principal amount of the Seniotds to be prepaid, at a price equal to the sua)df00% of the principal amount thereof,
plus accrued and unpaid interest, and (b) the egdgk make-whole amount, upon not less than 3thandore than 60 days’ written notice to
the holders of the Senior Notes. In the eventdfange in control, as defined in the Note Purcliageement, of the Company, the Company
may be required to prepay the Senior Notes atce @dual to 100% of the principal amount therelfs pccrued and unpaid interest.

The Note Purchase Agreement contains affirmativeicants, including, without limitation, maintenarafecorporate existence,
compliance with laws, maintenance of insurance@nogerties, payment of taxes, addition of subsydgararantors and furnishing notices and
other information. The Note Purchase Agreement@sains certain restrictive covenants that retstne Company’s ability to, among other
things, incur liens, transfer or sell certain assehgage in certain mergers and consolidation®ated into transactions with affiliates. The
Note Purchase Agreement also includes customargseptations and warranties and events of defautie case of an event of defa
arising from specified events of bankruptcy or lasacy, all outstanding Senior Notes will become dnd payable immediately without
further action or notice. In the case of paymemnés of defaults, any holder of Senior Notes afféthereby may declare all Senior Notes
held by it due and payable immediately. In the adsEny other event of default, a majority of thadders of the Senior Notes may declare all
the Senior Notes to be due and payable immedid®eilssuant to the Note Purchase Agreement, so agySenior Notes are outstanding
the Company will not permit (i) its leverage ratiés, determined pursuant to the Note Purchase Agmeteas of the end of any fiscal quarte
exceed 3.50 to 1.00, (ii) its interest coveragmra$ determined pursuant to the Note Purchaseefiggat as of the end of any fiscal quarter
for any period of four consecutive fiscal quarterde less than 2.50 to 1 or (iii) priority debiaaty time to exceed 25% of consolidated net
worth, as determined pursuant to the Note Purchgseement.

The following is a summary of the maximum commitisezgind net amounts available to the Company urdeiving loans as of March
31, 2012 (in millions):

Weighted Total Amount Outstanding
Average Committed by Letters of Total Amount
Interest Rate Lenders Credit Available
Amended Credit Agreeme — 3 250.C $ 02 % 249.7
Other revolving loan — 193.¢ 131.¢ 62.C
Total revolving loan: $ 443.¢ $ 131¢ $ 3115

Other revolving loans are with various financiatitutions located primarily in Germany, Switzedisand France. The Company’s other
revolving lines of credit are typically due upomubnd with interest payable monthly. Certain of éhigses of credit are unsecured, while
others are secured by the accounts receivablenaedtory of the related subsidiary.

9. Derivative Instruments and Hedging Activities
I nterest Rate Risks

The Company’s exposure to interest rate risk rglptamarily to outstanding variable rate debt addesise movements in the related
short-term market rates. The most significant comemb of the Companyg’interest rate risk relates to amounts outstandiimtgr the Amende
Credit Agreement. In April 2008, the Company erdergo an interest rate swap arrangement to maitag&posure to interest rate
movements and the related effect on its varialikedabt. Under this interest rate swap arrangentteaCompany will pay a fixed rate of
approximately 3.8% and receive a variable ratedasethree month LIBOR. The initial notional amownthis interest rate swap was $90.0
million and it amortizes in proportion to the tedebt component of the Amended Credit Agreemenutjindecember 2012. At March 31,
2012 and December 31, 2011, the notional amouthti®fnterest rate swap was $45.0 million and $48il6on, respectively. The Company
concluded that this swap met the criteria to qualg an effective hedge of the variability of céslws of the interest payments and accounts
for the interest rate swap as a cash flow hedgeolingly, the Company reflects changes in thevaiue of the effective portion of this
interest rate swap in accumulated other comprebemstome, a separate component of shareholdengtyedmounts
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recorded in accumulated other comprehensive in@ameeclassified to interest and other income (es@g net in the condensed consolid:
statement of income and comprehensive income witieer ¢he forecasted transaction occurs or it bexoprobable that the forecasted
transaction will not occur.

Foreign Exchange Rate Risk Management

The Company generates a substantial portion of¥snues and expenses in international markets,ipally Germany and other
countries in the European Union, Switzerland amdidawhich subjects its operations to the expostiexchange rate fluctuations. The
impact of currency exchange rate movement can bitiy@or negative in any period. The Company pically enters into foreign currency
contracts in order to minimize the volatility tHatctuations in exchange rates have on its casksflounder these arrangements, the Com
typically agrees to purchase a fixed amount ofraifm currency in exchange for a fixed amount d@.WDollars or other currencies on
specified dates with maturities of less than twehanths. These transactions do not qualify for eesltgcounting and, accordingly, the
instrument is recorded at fair value with the cep@nding gains and losses recorded in the consatiddatements of income and
comprehensive income. The Company had the followimtgpnal amounts outstanding under foreign culyermntracts (in millions):

Notional Notional
Amount in Buy Amount in U.S. Fair Value of Fair Value of
Buy Currency Sell Maturity Dollars Assets Liabilities
March 31, 2012
Euro April 2012 to
2.2 Australian Dollars November 201. $ 3C % — $ 0.1
Euro April 2012 to
32.2 U.S. Dollars October 201: 41.4 1.8 —
Japanese Yen April 2012 to July
25.C Euro 2012 0.3 — —
Swiss Franc 32.z U.S. Dollars April 2012 34.1 1.5 —
U.S. Dollars 9.4 Euro April 2012 9.5 — 0.1
U.S. Dollars April 2012 to
1.2 Mexican Peso November 201: 1.4 — 0.1
$ 89.7 $ 33 % 3
December 31, 201:
Euro 1.£ Australian Dollars January 201 $ 21 % — % 0.1
Euro January 2012 to
35.C U.S. Dollars October 201: 48.2 — 2.6
Swiss Franc 24.5  U.S. Dollars January 201 27.4 — 1.2
U.S. Dollars January 2012 to
2.5 Mexican Peso November 201: 2.5 — —
$ 80.z $ — $ 4.2

In addition, the Company periodically enters intoghase and sales contracts denominated in cueotier than the functional
currency of the parties to the transaction. The @amy accounts for these transactions separatalyngathe “embedded derivative”
component of these contracts. The contracts, deraded in currencies other than the functional cwayeof the transacting parties, amounted
to $46.5 million for the delivery of products an8.& million for the purchase of products at Mardh 3012 and $34.8 million for the delivery
of products and $4.9 million for the purchase afducts at December 31, 2011. The changes in thedhie of these embedded derivatives
are recorded as foreign currency exchange gaisse8as interest and other income (expense), ribeicondensed consolidated statements of
income and comprehensive income.

Commodity Price Risk Management

The Company has an arrangement with a customer wideh it has a firm commitment to deliver copjpassed superconductors at a
fixed price. In order to minimize the volatilityahfluctuations in the price of copper have on@menpany’s sales of these superconductors,
the Company enters into commodity hedge contréad¢tslarch 31, 2012 and December 31, 2011, the Compad fixed price commodity
contracts with notional amounts aggregating $4l6aniand $3.9 million, respectively. The changestie fair value of these commodity
contracts are recorded as foreign exchange gasssfan interest and other income (expense), ribeinondensed consolidated statements of
income and comprehensive
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The fair value of the derivative instruments ddsedi above are recorded in the consolidated baktmeets for the periods as follows (in
millions):

March 31, December 31
Balance Sheet Locatior 2012 2011

Derivative asset:

Foreign exchange contrac Other current asse $ 33 % —

Embedded derivatives in purchase and delivery eotd Other current asse 0.2 0.€

Commaodity contract Other current asse 0.1 0.5
Derivative liabilities:

Interest rate swap contre Other current liabilitie: $ 0c $ 1.1

Foreign exchange contrac Other current liabilitie 0.2 4.2

Embedded derivatives in purchase and delivery aotd Other current liabilitie: 0.t 0.4

Fixed price commodity contrac Other current liabilitie 0.1 0.t

The losses recognized in other comprehensive ingefated to the effective portion of the interegerswap designated as a hedging
instrument are as follows (in millions):

Three Months Ended March 31,
2012 2011

Interest rate swap contre $ 0.2 % (0.7

The losses related to the effective portion ofititerest rate swap designated as a hedging inshiutima&t were reclassified from other
comprehensive income and recognized in net incamasfollows (in millions):

Three Months Ended March 31,
2012 2011

Interest rate swap contre $ 0.9 $ (0.5)

The Company expects $0.9 million of accumulateddsgo be reclassified into earnings over the twgadve months.

The Company did not recognize any amounts relatéakeffectiveness in the results of operationgtierthree months ended March 31,
2012 and 2011.

The impact on net income of changes in the fainevaf derivative instruments not designated as ingdgstruments are as follows (in
millions):

Three Months Ended March 31,

2012 2011

Foreign exchange contracts $ 72 $ 0.3
Embedded derivatives (0.5 0.7
Income (expense), n $ 67 $ 0.€

The amounts recorded in the results of operatielatad to derivative instruments not designatedeag)ing instruments are recorded in
interest and other income (expense), net in the@ased consolidated statements of income and cbemsive income.

10. Provision for Income Taxes
The Company accounts for income taxes using thet assl liability approach by recognizing deferraxl assets and
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liabilities for the expected future tax consequenakedifferences between the financial statemesishand the tax basis of assets and
liabilities, calculated using enacted tax ratesffect for the year in which the differences arpasted to be reflected in the tax return. The
Company records a valuation allowance to reducerdef tax assets to the amount that is more litkelp not to be realized. In addition, the
Company accounts for uncertain tax positions thaehreached a minimum recognition threshold.

The income tax provision for the three months erddadch 31, 2012 and 2011 was $11.8 million and $8il0on, respectively,
representing effective tax rates of 43.9% and 43r8%pectively.

The Company'’s effective tax rate generally refléhtstax provision for non-U.S. entities only. Alfealuation allowance is maintained
against all U.S. deferred tax assets, including de$ operating losses and tax credits, until exddeexists that it is more likely than not that
the loss carryforward and credit amounts will biéagd to offset U.S. taxable income. The Comparigisrate may change over time as the
amount or mix of income and taxes outside the th&nges. The effective tax rate is affected byareteand development tax credits, the
expected level of other tax benefits, the impaatt@nges to the valuation allowance, and changég®imix of the Company’s prax income
and losses among jurisdictions with varying stagutax rates and credits.

The Company has unrecognized tax benefits of ajpairly $35.5 million as of March 31, 2012, of whi$28.5 million, if recognized,
would result in a reduction of the Company’s effestax rate. The Company recognizes penaltiesrardest related to unrecognized tax
benefits in the provision for income taxes. As argh 31, 2012 and December 31, 2011, approxim&gly million and $5.6 million,
respectively, of accrued interest and penaltieged|to uncertain tax positions was included ireotlurrent liabilities on the unaudited
condensed consolidated balance sheets. Penaltléstarest related to unrecognized tax benefiteénprovision for income taxes of $0.1
million and $0.2 million were recorded during thege months ended March 31, 2012 and 2011, respBcti

The Company files returns in many foreign and gtatedictions with varying statutes of limitatioasd considers Germany, the United
States and Switzerland to be its significant taisglictions. The tax years 2003 to 2011 are opeiyé¢ars in these major taxing jurisdictions.
One of the Company’s Swiss entities is currentiypdpeaudited for the tax years 2003-2006 and thét éidxpected to be completed in the
first half of 2012. In addition, all of the Compasigignificant German subsidiaries are under taditdor the years 2003-2008 and these
audits are expected to be completed in the secalfidfh2012.

11. Commitments and Contingencies
Legal

Lawsuits, claims and proceedings of a nature censdinormal to its businesses may be pending firoen to time against the Company.
The Company believes the outcome of these procgedimdividually and in the aggregate, will not bavmaterial impact on the Company’s
financial position or results of operations. AdWdirch 31, 2012 and December 31, 2011, no accraais been recorded for such potential
contingencies.

Internal Investigation and Compliance Matters

As previously reported, the Audit Committee of @@mpany’s Board of Directors, assisted by independatside counsel and an
independent forensic consulting firm, conductednd@rnal investigation in response to anonymousroamications received by the Company
alleging improper conduct in connection with thar@hoperations of the Company’s Bruker Optics alibsy. The Audit Committee’s
investigation, which began in 2011 and was comglatehe first quarter of 2012, included a revielxcompliance by Bruker Optics and its
employees in China and Hong Kong with the requireimef the Foreign Corrupt Practices Act (“FCPAfdaother applicable laws and
regulations.

The investigation found evidence indicating thatrpants were made that improperly benefited employeagents of government-
owned enterprises in China and Hong Kong. The tiy&tson also found evidence that certain employddsruker Optics in China and Hong
Kong failed to comply with the Company’s policiasdastandards of conduct. As a result, the Compawly personnel actions, including the
termination of certain individuals. The Companyodisrminated its business relationships with ceraird party agents, implemented an
enhanced FCPA compliance program, and strengthtedithancial controls and oversight at its sulzidis operating in China and Hong
Kong. During 2011, Company management also indiateeview of the China operations of its othersadilrries. This ongoing review is
being conducted with the assistance of an indeperadalit firm.
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The Company voluntarily contacted the United St&esurities and Exchange Commission and the U&itatés Department of Justice
in August 2011 to advise both agencies of the mateinvestigation by the Audit Committee. In OctoB811, the Company also reported the
existence of the internal investigation to the H&myng Joint Financial Intelligence Unit and Indegent Commission Against Corruption
(“ICAC"). The Company has cooperated with the Udiftates federal agencies and Hong Kong governawthbrities with respect to their
inquiries and has provided documents and/or matteesses available in response to requests fromgabernmental authorities reviewing t
matter. The Company intends to continue to coopewith these agencies in connection with their ings. At this time the Company cannot
reasonably assess the timing or outcome of thetermar their effect, if any, on the Company’sihass.

The FCPA and related statutes and regulations gedair potential monetary penalties as well as icrnand civil sanctions in
connection with FCPA violations. It is possiblettheonetary penalties and other sanctions coulcsbessed by the Federal government in
connection with these matters. Additionally, to #xtent any payments are determined to be illegé&al government authorities, civil or
criminal penalties may be assessed by such au#®and the Company’s ability to conduct busineghat jurisdiction may be negatively
impacted. At this time, the Company cannot pretiietextent to which the SEC, the DOJ, the ICACror @ther governmental authorities v
pursue administrative, civil injunctive or criminaloceedings, the imposition of fines or penaltiesther remedies or sanctions. Given the
current status of the inquiries from these agentiesCompany cannot reasonably estimate the gede#s or range of possible loss that may
result from any proceedings that may be commengdtebSEC, the DOJ, the ICAC or any other goverrtaleauthorities. Accordingly, no
provision with respect to such matters has beeorded in the accompanying consolidated financatkeshents. Any adverse findings or other
negative outcomes from any such proceedings caud b material impact on the Company’s consolidfiteshcial statements in future
periods.

Letters of Credit and Guarantees

At March 31, 2012 and December 31, 2011, the Compad bank guarantees of $131.9 million and $1i®ldon, respectively, for its
customer advances. These arrangements guarantedithe of advance payments received from custometse event that the merchandise
is not delivered in compliance with the terms &f tdontract. Certain of these guarantees affecithéability of the Company lines of credi

12. Accumulated Other Comprehensive Income

Comprehensive income (loss) refers to revenuegresqgs, gains and losses that under U.S. GAAP aralad in other comprehensive
income, but excluded from net income as these ate@ra recorded directly as an adjustment to sbatets’ equity, net of tax. The
Company’s other comprehensive income is composethpty of foreign currency translation adjustmertisanges in the funded status of
defined benefit pension plans and changes in ihedhie of derivatives that have been designasechah flow hedges. The following is a
summary of comprehensive income (in millions):

Three Months Ended March 31,

2012 2011
Consolidated net incon $ 151 $ 115
Foreign currency translation adjustme 18.¢ 28.1
Unrealized losses on interest rate sv
Unrealized holding losses arising during the pe (0.2 (0.7
Less reclassification adjustments for settlememtkided in the determination of net inco 0.5 0.t
Pension liability adjustmen (0.€) (0.4)
Net comprehensive incon 33.€ 39.¢
Less: Comprehensive income attributable to nonobimyg interests 0.1 0.E
Comprehensive income attributable to Bruker Corfiom $ 335 % 39.¢

13. Noncontrolling Interests
Noncontrolling interests represent the minorityrehalders’ proportionate share of the Company’sonitgj owned
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subsidiaries. The following table sets forth thardes in noncontrolling interests (in millions):

Three Months Ended March 31

2012 2011
Balance at beginning of peri $ 34 % 2.7
Net income — 0.4
Foreign currency translation adjustme 0.1 0.1
Balance at end of peric $ 3t § 3.2

14. Other Charges

The components of other charges were as follows({lilons):

Three Months Ended March 31,

2012 2011
Professional fees incurred in connection with imér
investigation $ 2E % —
Factory relocation cos 0.t —
Acquisitior-related charge 0.4 0.€
Transition-related charges incurred in connectidth w
acquired business: 1t
$ 34 $ 2.1
15. Interest and Other Income (Expense), Net
The components of interest and other income (exg)enst, were as follows (in millions):
Three Months Ended March 31,
2012 2011
Interest incom $ 02 $ 0.2
Interest expens (3.5 (1.5
Exchange losses on foreign currency transac (3.0 (2.9
Other (1.2 (0.8
Interest and other income (expense), $ 75 $ (5.0

16. Business Segment Information

The Company has determined that it has five opegategments based on the information reviewed &tiief Operating Decision
Maker, representing each of its five divisions: IBruBioSpin, Bruker Daltonics, Bruker MAT, Brukep@cs and Bruker Energy & Supercon
Technologies. Bruker BioSpin is in the businesdeadigning, manufacturing and distributing enablifegscience tools based on magnetic
resonance technology. Bruker Daltonics is in therimss of manufacturing and distributing mass spewtry and gas chromatography
instruments that can be integrated and used aldthgothher analytical instruments and the Compa@BiRNE detection products. Bruker
MAT is in the business of manufacturing and disttilbg advanced X-ray, spark-optical emission spsciopy, atomic force microscopy and
stylus and optical metrology instrumentation usedadn-destructive molecular and elemental anal@sisker Optics is in the business of
manufacturing and distributing research, analytical process analysis instruments and solutioredbas infrared and Raman molecular
spectroscopy technologies. Bruker Energy & Supefi@ohnologies is in the business of developing@oducing low temperature
superconductor and high temperature supercondo@terials for use in advanced magnet technologyeaedgy applications as well as lin
accelerators, accelerator cavities, insertion @ssyisuperconducting fault current limiters, otharederator components and specialty
superconducting magnets for physics and energwaresend a variety of other scientific applications

The Companys reportable segments are organized by the typeodiicts and services provided. The Company habiced the Bruke
BioSpin, Bruker Daltonics, Bruker MAT and Bruker i@ operating segments into the Scientific
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Instruments reporting segment because each hdarsenonomic characteristics, product processesandces, types and classes of
customers, methods of distribution and regulatorjirenments.

Management evaluates segment operating perfornaartallocates resources based on operating indoss.(The Company uses this

measure because it helps provide an understantlitgjamre operating results. Selected businessisaginformation is presented below (in
millions):

Three Months Ended March 31,

2012 2011
Revenue
Scientific Instrument $ 3781 $ 335.¢
Energy & Supercon Technologi 30.C 24.C
Eliminations (a) (2.5 (2.8
Total revenue $ 405.¢ $ 357.(
Operating Income (Loss
Scientific Instrument $ 351 $ 27.1
Energy & Supercon Technologi (0.3 (0.7)
Corporate, eliminations and other ( (0.4 (1.9
Total operating incom 34.4 25.1
Interest and other income (expense), (7.5 (5.0
Income before income taxes and noncontrolling agein
consolidated subsidiarit $ 26< $ 20.7

(&) Represents product and service revenueceetveportable segments.
(b) Represents corporate costs and eliminatiohgllocated to the reportable segments.

Total assets by segment are as follows (in millions

March 31, December 31
2012 2011
Assets:
Scientific Instrument $ 1,759.C $ 1,675.(
Energy & Supercon Technologi 112.2 104.¢
Eliminations and other (a (73.9 (68.9)
Total asset $ 1,797 $ 1,710.t

(&) Assets not allocated to the reportable setgraerd eliminations of intercompany transactions.

17. Recent Accounting Pronouncements

In June 2011, the FASB amended ASC No. Z2finprehensive Income . This amendment was issued to enhance compaydiglitveen
entities that report under GAAP and InternationabRcial Reporting Standards (“IFRS”) and to prevalmore consistent method of
presenting non-owner transactions that affect ditysnequity. The amendment requires companigeésent the components of net income
and other comprehensive income either as one ecantstatement or as two separate but consectaitesrents. It eliminates the option to
report other comprehensive income and its comparasipart of the statement of changes in sharefsdktguity. The amended provisions
effective for fiscal years, and interim periodshintthose years, beginning after December 15, 20tis amendment impacts presentation
and disclosure only, with full retrospective apption required. The adoption of this amendmenhéfirst quarter of 2012 did not have an
impact on the Company’s consolidated financial foms;j results of operations or cash flows.

In May 2011, the FASB issued ASU No. 2011-Bdir Value Measurement (Topic 820) Amendments to Achieve Common Fair Value
Measurement and Disclosure Requirementsin GAAP and IFRS (ASU No. 2011-04). The amendments in this
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update apply to all reporting entities that areurssl or permitted to measure or disclose theviaine of an asset, a liability, or an instrument
classified in a reporting entity’s shareholdersiiggin the financial statements. ASU No. 2011-@¢sl not extend the use of fair value
accounting, but provides guidance on how it shda@dpplied where its use is already required anfitad by other standards within GAAP
or IFRS. ASU No. 2011-04 changes the wording usadkscribe many requirements in GAAP for measuiairgvalue and for disclosing
information about fair value measurements. Addaibn ASU No. 2011-04 clarifies the FASB’s interttcaut the application of existing fair
value measurements. The amendments in this update be applied prospectively. For public entitihe amendments are effective during
interim and annual periods beginning after DecenmBef011. The adoption of the amendments in tiseduarter of 2012 did not have a
material effect on its consolidated financial piosit results of operations or cash flows.

ITEM 2. MANAGEMENT’'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITION AND RESULTS OF
OPERATIONS

The following discussion of our financial conditiand results of operations should be read in catiom with our interim unaudited
condensed consolidated financial statements anddtes to those statements included in Part 1, lt@ftthis Quarterly Report on Form 10-
Q, and in conjunction with the consolidated finahstatements contained in our Annual Report omFbd-K for the year ended
December 31, 2011.

Statements contained in Management'’s DiscussiorAaaty/sis of Financial Condition and Results of @iens, which express that we
“believe,” “anticipate,” “plan,” “expect,” “seek,"estimate,” or “should,” as well as other statensamhich are not historical fact, are forward-
looking statements within the meaning of the PeN&gcurities Litigation Act of 1995. Actual eventsresults may differ materially from
those set forth in forward-looking statements. @arfactors that might cause such a differencelm®issed in “Risk Factors” and
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations” in our AnnRabport on Form 10-K for the year
ended December 31, 2011.

Although our condensed consolidated financial statgs have been prepared in accordance with ggnacakpted accounting princip
in the United States of America (“GAAP”), we beledescribing income and expenses, excluding tleetedf foreign exchange and our
recent acquisitions, as well as certain other argrgrovides meaningful supplemental informatiayarding our performance that is useful to
the assessment of our operating performance andstigs those are not indicative of our core businpsrating results. These non-GAAP
financial measures are not in accordance witham®they a substitute for, the comparable GAAPHfiie measures and are intended to
supplement our financial results that are preparedcordance with GAAP. We also use these G&#P financial measures for financial ¢
operational decision making and as a means toeh@juate period-to-period comparisons.

OVERVIEW
The following Management’s Discussion and Analydiginancial Condition and Results of Operationdi®&A, describes the

principal factors affecting the results of our @i@ms, financial condition and changes in finahc@andition, as well as our critical accounti
policies and estimates. Our MD&A is organized dbofes:

e Executive Overview . This section provides a general description astbty of our business, a brief discussion of @partable
segments, significant recent developments in osimess and other opportunities, and challengesigk&lthat may impact our
business in the future.

»  Critical Accounting Policies. This section discusses the accounting estimht¢site considered important to our financial coouli
and results of operations and require us to ex@gtibjective or complex judgments in their appiarat

»  Resultsof operations . This section provides our analysis of the sigaifit line items on our unaudited condensed coretelit]
statement of operations for the three months embadh 31, 2012 compared to the three months endedhiv3l, 2011.

e Liquidity and capital resources. This section provides an analysis of our liquidihd cash flow and discussions of our outstanding
debt and commitments.

*  Recent accounting pronouncements . This section provides information about new aatimg standards that have been
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issued but for which adoption is not yet required.
EXECUTIVE OVERVIEW
Business Overview

Bruker Corporation and its wholly-owned subsidianiesign, manufacture, service and market propyiéifa science and materials
research systems based on our technology platfanaiading magnetic resonance technologies, masstigpnetry technologies, gas
chromatography technologies, X-ray technologiearlspptical emission spectroscopy, atomic forcerasicopy, stylus and optical metrology
technology and infrared and Raman molecular spswbfy technologies. We sell a broad range of fielalytical systems for chemical,
biological, radiological, nuclear and explosive GBRNE, detection. We also develop and manufadtweaemperature and high temperature
superconducting wire products and superconducting and superconducting devices for use in advan@aghet technology, physics
research and energy applications. Our diverse metbase includes life science, pharmaceuticalebimology and molecular diagnostic
research companies, academic institutions, advamegerials and semiconductor industries and govemmgencies. Our corporate
headquarters are located in Billerica, Massachaiséteé maintain major technical and manufacturingers in Europe, North America and
Japan and we have sales offices located througheuwtorld.

Our business strategy is to capitalize on ourtytii innovate and generate rapid revenue growdth brganically and through
acquisitions. Our revenue growth strategy combimiék anticipated improvements to our gross proférgins and increased leverage on our
research and development, sales and marketingisinidation investments and general and adminiseagxpenses is expected to enhance
our operating margins and improve our profitabilitythe future.

We are organized into five operating segments: 8rioSpin, Bruker Daltonics, Bruker MAT, Bruker iys, and Bruker Energy &
Supercon Technologies. Bruker BioSpin is in thermss of designing, manufacturing and distributifegscience tools based on magnetic
resonance technology. Bruker Daltonics is in theress of designing, manufacturing, and distrilgutitass spectrometry and gas
chromatography instruments and solutions for Idiersces, including proteomics, metabolomics, aimdazl research applications. Our mass
spectrometry and gas chromatography instrumentspats/ide solutions for applied markets that inelddod safety, environmental analysis
and fuel analysis. Bruker Daltonics also desigremufiactures, and distributes various analyticatimsents for CBRNE detection. Bruker
MAT is in the business of designing, manufacturiagg distributing advanced X-ray, combustion anajyatomic force microscopy, and
stylus and optical metrology instrumentation usechoblecular, materials, and elemental analysisk&r®ptics is in the business of
designing, manufacturing, and distributing reseaackalytical, and process analysis instrumentssahdions based on infrared and Raman
molecular spectroscopy technologies. Bruker En&@upercon Technologies is in the business of agiey and producing superconduct
materials and devices based primarily on metadlic emperature superconductors and ceramic highdeature superconductors with
applications in renewable energy, energy infrastinec medical imaging and life science analyticd @nig science”research, which typical
consists of large scale projects funded by a gawent or a group of governments.

For financial reporting purposes, we combine thekBr BioSpin, Bruker Daltonics, Bruker MAT and BaxkOptics operating segments
into the Scientific Instruments reporting segmestduse each has similar economic characteristiedupt processes and services, types and
classes of customers, methods of distribution,ragdlatory environments. As such, management reisrfinancial results based on the
following segments:

«  Sientific Instruments.  The operations of this segment include the desigmufacture and distribution of advanced instrurior
and automated solutions based on magnetic resotectugology, mass spectrometry technology, gaswarmgraphy technology, X-
ray technology, spark-optical emission spectrosdepkinology, atomic force microscopy technologylust and optical metrology
technology, and infrared and Raman molecular speobdpy technology. Typical customers of the Sdientistruments segment
include: pharmaceutical, biotechnology and molecdiagnostic companies; academic institutions, cadichools and other non-
profit organizations; clinical microbiology labocates; government departments and agencies; ndnmailagy, semiconductor,
chemical, cement, metals and petroleum companiesfad, beverage and agricultural analysis congsaand laboratories.

»  Energy & Supercon Technologies. The operations of this segment include the desigmufacture and marketing of
superconducting materials, primarily metallic leemiperature superconductors, for use in magnetimagse imaging, nuclear
magnetic resonance, fusion energy research andaypécations, and ceramic high temperature sypehactors primarily for fusio
energy research applications. Typical customethetnergy & Supercon Technologies segment inobodepanies in the medical
industry, private and public research and developme
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laboratories in the fields of fundamental and aggpbciences and energy research, academic irstisidind government agencies.
The Energy & Supercon Technologies segment isddseloping superconductors and superconductinglethalevices for
applications in power and energy, as well as irthlgirocessing industries.

Financial Overview

For the three months ended March 31, 2012, ountev@écreased by $48.6 million, or 13.6%, to $406iion, compared to $357.0
million for the comparable period in 2011. Includedhis change in revenue is a decrease of appiately $4.9 million from the impact of
foreign exchange due to the strengthening of ti& Dollar versus the Euro and other foreign curigshand an increase of approximately
$4.5 million attributable to our recent acquisisofexcluding the effect of foreign exchange andreaent acquisitions, revenue increased by
$49.0 million, or 13.7%. The increase in revenuapradjusted basis is attributable to both therlifie Instruments segment, which
increased by $41.5 million, or 12.4%, and the Ep&dsupercon Technologies segment, which increayehl7.3 million, or 30.4%. Revenue
in the Scientific Instruments segment reflectsramaase in sales from many of our core technologisicularly X-ray and mass
spectrometry. Increased sales of X-ray and masgrepeetry products were offset, in part, by lowales of nuclear magnetic resonance
products. Revenues in the Energy & Supercon Teolgied segment increased due to higher demandviotelmperature superconducting
wire.

The mix of products sold in the Scientific Instrumteesegment during the first quarter of 2012 r¢dléncreased demand from academic,
government and industrial customers. We attribleiicrease in sales to academic and governmetoineess to increased spending from
these customers and to new product introductioresc@tinue to closely monitor spending patternmfgovernment and academic custon
and we believe that funding for our products welhmain stable, or grow, in most of our key markéte improvement in revenues from our
industrial customers reflects continued growthhiese end markets and our new product introductions.

Income from operations for the three months endadchi31, 2012 was $34.4 million, resulting in aemging margin of 8.5%,
compared to income from operations of $25.7 milli@sulting in an operating margin of 7.2%, for dwenparable period in 2011. Includec
income from operations are various charges forritosg write-downs, amortization of acquisition-ield intangible assets and other
acquisition-related costs, legal and other protesdiservice fees related to our internal FCPA é$tigation, and restructuring and relocation
costs totaling, in the aggregate, $9.2 million &&d.1 million for the three months ended MarchZ11,2 and 2011, respectively. Excluding
these charges, operating margins were 10.7% ifirttejuarter of 2012 compared to 10.0% in thet fipgarter of 2011. Operating margins
increased as a result of the revenue growth ndiedesand higher gross profits, offset, in parthigher operating expenses.

Gross profit for the quarter ended March 31, 2052 #190.4 million compared to $161.8 million foe tuarter ended March 31, 2011.
Our gross profit margin for the three months eniedich 31, 2012 was 46.9%, compared with 45.3%lferthree months ended March 31,
2011. Excluding the effects of recently completeguasitions, including amortization expense, arsireeturing charges totaling, in the
aggregate, $5.0 million and $7.4 million for thesfiquarter of 2012 and 2011, respectively, grasfitpnargins increased to 48.2% in 2012
compared with 47.4% in 2011. Gross profit margimthe three months ended March 31, 2012 benefitbea the higher revenues described
above, and sales of our newly introduced produdtg;h carry higher gross margins than our previgaiserations of products. However, our
gas chromatography and inductively coupled plasrmduycts negatively impacted our gross profit magithe chemical analysis business
also contributed to lower gross profit margins tlubigher than planned production costs.

Selling, general and administrative expenses asehreh and development expenses increased to $hikos, or 37.6% of revenue, in
the three months ended March 31, 2012 from $134l@m or 37.5% of revenue, for the three monthged March 31, 2011. The increase in
selling, general and administrative expenses asghreh and development expenses in 2012 is a#thlauto increases in headcount from our
recent acquisitions and increases in headcounippaost planned revenue growth in our existing besses. We also incurred higher
commission expenses as a result of increases irorgers and revenues.

Our effective tax rate for the three months endeddd 31, 2012 was 43.9% compared to 43.5% fordahgparable period in 2011.

Our net income attributable to the shareholdeBraker Corporation for the three months ended M&%Lh2012 was $15.1 million, or
$0.09 per diluted share, compared to $11.3 millgr$0.07 per diluted share, for the comparablégen 2011.
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CRITICAL ACCOUNTING POLICIES

This discussion and analysis of our financial cbadiand results of operations is based upon oaudited condensed consolidated
financial statements, which have been prepareddardance with accounting principles generally ptee in the United States of America.
The preparation of these financial statements requhat we make estimates and assumptions tleat #fie reported amounts of assets and
liabilities and the disclosure of contingent asseid liabilities at the date of the financial staéats and reported amounts of revenues and
expenses during the reporting period. On an ongoasis, management evaluates its estimates anch@ntg, including those related to
revenue recognition, income taxes, allowance fabtfol accounts, inventories, goodwill, other irgdsie assets and long-lived assets,
warranty costs and derivative financial instrumeige base our estimates and judgments on histaiqmrience, current market and
economic conditions, industry trends and otherragsions that we believe are reasonable and fornbaisés for making judgments about the
carrying value of assets and liabilities that avereadily apparent from other sources. Actuallteswould differ from these estimates.

We believe the following critical accounting poéisito be both those most important to the portrafyalir financial position and results
of operations and those that require the most stibgejudgment.

Revenue recognition. We recognize revenue from system sales when pévsuasdence of an arrangement exists, the priéieésl or
determinable, title and risk of loss has been feansd to the customer and collectability of theuling receivable is reasonably assured. Title
and risk of loss generally are transferred to tga@mer upon receipt of a signed customer acceptanm for a system that has been shipped,
installed, and for which the customer has beeneiAs a result, the timing of customer acceptanceadiness could cause our reported
revenues to differ materially from expectations.af'lproducts are sold through an independent distrilor a strategic distribution partner
who assumes responsibility for installation, weogguze the system sale when the product has bégpeshand title and risk of loss have
been transferred to the distributor. Our distrilbsito not have price protection rights or rightsetfirn; however, our products are typically
warranted to be free from defect for a period of gaar. Revenue is deferred until cash is receivezh collectability is not reasonably
assured, such as when a significant portion ofébés due over one year after delivery, installatind acceptance of a system. For
arrangements with multiple elements, we allocatemeae to each element based on their relativengglliices. The relative selling price of
each element is based on our vendor specific abgeevidence, if available. If vendor specific atijee evidence is not available we use
evidence from third-parties or when third-partyd®rice is not available, we use managersdigst estimate of the selling price. Typically,
cannot ascertain third-party evidence of sellinggprRevenue from accessories and parts is recadjnigon shipment and service revenue is
recognized as the services are performed. We alg® ¢ontracts for which we apply the percentageeofpletion model of revenue
recognition. Application of the percentage-of-coatjgn method requires us to make reasonable estnohthe extent of progress toward
completion of the contract and the total costs Weincur under the contract. Changes in our estésaould affect the timing of revenue
recognition.

Income taxes. The determination of income tax expense requirds usake certain estimates and judgments concethagalculation of
deferred tax assets and liabilities, as well asgifductions, carryforwards and credits that ardahla to reduce taxable income. Deferred tax
assets and liabilities arise from differences mttiming of the recognition of revenue and expeifisefinancial statement and tax purposes.
Deferred tax assets and liabilities are measuried) tise tax rates in effect for the year in whibbge temporary differences are expected to be
settled. We estimate the degree to which tax aaset$oss carryforwards will result in a benefisbd on expected profitability by tax
jurisdiction, and we provide a valuation allowaricetax assets and loss carryforwards that we belill more likely than not go unused.
it becomes more likely than not that a tax assé&ss carryforward will be used for which a reselnes been provided, we reverse the related
valuation allowance. If our actual future taxaliedme by tax jurisdiction differs from estimatedditional allowances or reversals of
reserves may be necessary. In addition, we onbygréze benefits for tax positions that we beliekeraore likely than not of being sustained
upon review by a taxing authority with knowledgeatifrelevant information. We reevaluate our unai@rtax positions on a quarterly basis
and any changes to these positions as a resualk @fudits, tax laws or other facts and circumstaogild result in additional charges to
operations.

Allowance for doubtful accounts. We maintain allowances for doubtful accounts fainested losses resulting from the inability of our
customers to pay amounts due. If the financial ¢@mrof our customers were to deteriorate, redgdireir ability to make payments,
additional allowances would be required, resulting charge to operations.

Inventories. Inventories are stated at the lower of cost or etamkith costs determined by the first-in, firsttowethod for a majority of
subsidiaries and by average cost for certain iat@ynal subsidiaries. We record provisions to aotéor excess and obsolete inventory to
reflect the expected non-saleable or non-refundabkntory based on an evaluation of slow movimgdpicts. Inventories also include
demonstration units located in our demonstratibiodatories or installed at the sites of
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potential customers. We consider our demonstratiors to be available for sale. We reduce the @agryalue of demonstration inventories
for differences between cost and estimated neizeddé value, taking into consideration usage egheceding twelve months, expected
demand, technological obsolescence and other iafitomincluding the physical condition of the utitultimate usage or demand varies
significantly from expected usage or demand, aolofiti write-downs may be required, resulting in #iddal charges to operations.

Goodwill, other intangible assets and other long-lived assets. We evaluate whether goodwill is impaired annualig avhen events occur
or circumstances change. We test goodwill for immant at the reporting unit level, which is the igiimg segment or one level below an
operating segment. The performance of the testvega two-step process. The first step of the impent test involves comparing the fair
values of the applicable reporting units with theggregate carrying values, including goodwill. Yémerally determine the fair value of our
reporting units using an income approach methodotdgaluation that includes the discounted castvfinethod. Estimating the fair value of
the reporting units requires significant judgmdmtamanagement about the future cash flows. If #reying amount of a reporting unit
exceeds the fair value of the reporting unit, weigren the second step of the goodwill impairmest te measure the amount of the
impairment. In the second step of the goodwill impant test we compare the implied fair value @& thporting unit’'s goodwill with the
carrying value of that goodwill. We also reviewif@ilived intangible assets and other long-liveseds when indications of potential
impairment exist, such as a significant reductionndiscounted cash flows associated with the @sSabuld the fair value of our long-lived
assets decline because of reduced operating penficenmarket declines, or other indicators of impant, a charge to operations for
impairment may be necessary.

Warranty costs. We normally provide a one year parts and labor avdyr with the purchase of equipment. The anticippatest for this
warranty is accrued upon recognition of the saketian historical warranty rates and our assumgtiéfuture warranty claims. The
warranty accrual is included as a current liabititythe consolidated balance sheets. Although mgygts undergo quality assurance and
testing procedures throughout the production psycms warranty obligation is affected by produwlure rates, material usage and service
delivery costs incurred in correcting a produchui@. Although our actual warranty costs have histdly been consistent with expectations,
to the extent warranty claim activity or costs ass@d with servicing those claims differ from @astimates, revisions to the warranty accrual
may be required.

Derivative financial instruments. All derivative instruments are recorded as asseligiilities at fair value, which is calculated ais
estimate of the future cash flows, and subsequeariges in a derivative’s fair value are recogninddcome, unless specific hedge
accounting criteria are met. Changes in the fdinevaf a derivative that is highly effective andsimated as a cash flow hedge are recognizec
in accumulated other comprehensive income untifahecasted transaction occurs or it becomes pielthht the forecasted transaction will
not occur. We perform an assessment at the incepfithe hedge, and on a quarterly basis thereadteletermine whether our derivatives
highly effective in offsetting changes in the vabfdhe hedged items. Any changes in the fair vadisailting from hedge ineffectiveness are
immediately recognized as income or expense.

RESULTS OF OPERATIONS
Three Months Ended March 31, 2012 compared to the Three Months Ended March 31, 2011
Consolidated Results
The following table presents our results for thre¢hmonths ended March 31, 2012 and 2011 (doharsllions, except per share data):
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Three Months Ended March 31,

2012 2011
Product revenu $ 351.¢ $ 312.1
Service revenu 52.1 43.€
Other revenu 1.7 1.3

Total revenu 405.¢ 357.(
Cost of product revent 186.: 170.%
Cost of service revent 28.€ 24.F

Total cost of revenu 215.2 195.2

Gross profit 190.4 161.¢
Operating expense
Selling, general and administrati 104.¢ 89.2
Research and developmt 48.2 447
Other charge 3.4 2.1

Total operating expens: 156.( 136.1

Operating incom: 34.4 25.7
Interest and other income (expense), (7.5) (5.0
Income before income taxes and noncontrolling @gtin consolidated subsidiari 26.¢ 20.7
Income tax provisiol 11.€ 9.C
Consolidated net incorr 15.1 11.7
Net income attributable to noncontrolling interestonsolidated subsidiaris — 0.4
Net income attributable to Bruker Corporat $ 15.1 $ 11.2
Net income per common share attributabl

Bruker Corporation shareholde

Basic and dilute $ 0.0¢ $ 0.07
Weighted average common shares outstani

Basic 165.7 165.1

Diluted 166.¢ 166.7

Revenue

For the three months ended March 31, 2012, ountev@écreased by $48.6 million, or 13.6%, to $40Biion, compared to $357.0
million for the comparable period in 2011. Includadhis change in revenue is a decrease of appiaely $4.9 million from the impact of
foreign exchange due to the strengthening of ti& Dollar versus the Euro and other foreign curies)@nd an increase of approximately
$4.5 million attributable to our recent acquisisoiExcluding the effect of foreign exchange andreaent acquisitions, revenue increased by
$49.0 million, or 13.7%. The increase in revennen adjusted basis is attributable to both ther&ific Instruments segment, which
increased by $41.5 million, or 12.4%, and the Ep&dSupercon Technologies segment, which incre&ye$i7.3 million, or 30.4%. Revenue
in the Scientific Instruments segment reflectsrameaase in sales from many of our core technologigicularly X-ray and mass
spectrometry. Revenues in the Energy & Supercohi@ogies segment increased due to higher demanovidemperature superconduct
wire. The mix of products sold in the Scientifistruments segment in the three months ended Mdrch03 2 reflects increasing demand
from our industrial customers, as well as our ao@dend government customers.

Cost of Revenue
Our cost of product and service revenue for thegimonths ended March 31, 2012 was $215.2 miltesuylting in a gross profit margin
of 46.9%, compared to cost of product and senggemue of $195.2 million, resulting in a gross finofargin of 45.3%, for the comparable

period in 2011. The increase in cost of revenywimarily a function of the higher
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revenues described above. Our cost of revenudéathtree months ended March 31, 2011 includes ebafy$4.1 million, representing the
difference between the fair value and historicats@f inventories acquired with our acquisitiorthe nano surfaces business and sold during
the period. Excluding these charges, our grosstpnargin for the three months ended March 31, 2044 46.5%. Higher gross profit
margins, on an adjusted basis, resulted from clgimggroduct mix, specifically an increase in ravesnfrom our newly introduced products
which were designed to carry higher gross mardians bur previous generations of products.

Selling, General and Administrative

Our selling, general and administrative expenséehferthree months ended March 31, 2012 increasgtiG.4 million, or 25.7% of total
revenue, from $89.3 million, or 25.0% of total raue, for the comparable period in 2011. The in&@éaselling, general and administrative
expenses is attributable to increases in headdmmtour recent acquisitions and increases in hmamicdo support planned revenue growtl
our existing businesses. In addition, we incurrigthér commission expenses as a result of an ineieasew orders and revenues.

Research and Development

Our research and development expense for the thoa¢hs ended March 31, 2012 increased to $48.2milbr 11.9% of total revenue,
compared with research and development expenséof $nillion, or 12.5% of total revenue, for thergqearable period in 2011. The increase
in research and development expenses is attrileutalhcreases in headcount from our recent acdguisias well as increases in headcount
and material costs to support future product inimidns in our existing businesses.

Other Charges
Other charges were $3.4 million and $2.1 milliorthia first quarter of 2012 and 2011, respectively.

The charges recorded in the first quarter of 2@l&e mainly to the Scientific Instruments segmértie charges consist of $0.4 million
of acquisition-related costs, mainly legal, accoumaind other fees in connection with our acquisitbf SkyScan NV. Other charges also
included $2.5 million of legal and other professibservice fees associated with our FCPA intermadstigation and $0.5 million of costs
related to two factory relocations that are ocawgrmvithin the Energy & Supercon Technologies segmen

The charges recorded in the first quarter of 2@l4te entirely to the Scientific Instruments segn@em consist of acquisition-related
costs. Specifically, we incurred $1.5 million ofst®in connection with transition service arranget®i@ve entered into with the sellers of the
nano surfaces and chemical analysis businesseaddition, we incurred $0.6 million of legal, accting and other fees in connection with
acquisition of Michrom Bioresources Inc.

Interest and Other Income (Expense), Net

Interest and other income (expense), net duringhtee months ended March 31, 2012 was $(7.5)anjlicompared to $(5.0) million for
the comparable period of 2011.

During the three months ended March 31, 2012, thmntomponents within interest and other inconxpéase), net were realized and
unrealized losses on foreign currency transactdi$3.0 million and net interest expense of $3.Biom. During the three months ended
March 31, 2011, the major components within inteaesl other income (expense), net were realizecuarghlized losses on foreign currency
transactions of $2.9 million and net interest exgeeof $1.3 million.

The losses on foreign currency exchange rateseifirgt quarter of 2012 were primarily a functionchanges in exchange rates of the
Euro and the U.S. Dollar against the Swiss Franc.

Income Tax Provision

Our effective tax rate generally reflects our tasvision for non-U.S. entities only. We maintaifu#l valuation allowance against all
U.S. deferred tax assets, including our U.S. netating losses and tax credits, until evidencetesimt it is more likely than not that the loss
carryforward and credit amounts will be utilizedoffset U.S. taxable income. Our tax rate may ckamger time as the amount and mix of
income and taxes outside the U.S. changes. Thetigfdax rate is calculated using our projecteduah pretax income or loss and is affect
by tax credits, the expected level of other tax
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benefits and the impact of changes to the valuailmvance, as well as changes in the mix of oartpk income and losses among
jurisdictions with varying statutory tax rates arddits.

The income tax provision for the three months erddadch 31, 2012 was $11.8 million compared to $8illion for the three months
ended March 31, 2011, representing effective teesraf 43.9% and 43.5%, respectively.

Net Income (Loss) Attributable to Noncontrolling I nterests

Net income (loss) attributable to noncontrollingeirests for the three months ended March 31, 2@2%0.0 million compared to $0.4
million for the comparable period of 2011. The imebme (loss) attributable to noncontrolling inteerepresents the minority shareholders’
proportionate share of the net income (loss) resmbiny our majority-owned indirect subsidiaries.

Net Income Attributable to Bruker Corporation

Our net income for the three months ended Marct2812 was $15.1 million, or $0.09 per diluted shammpared to $11.3 million, or
$0.07 per diluted share for the comparable pend2Dil1.

Segment Results
Revenue

The following table presents revenue, change iemae and revenue growth by reportable segmentfdat millions):

Three Months Ended March 31, Percentage
2012 2011 Dollar Change Change
Scientific Instrument $ 378.1 $ 335.6 $ 42.5 12.6%
Energy & Supercon Technologi 30.C 24.C 6.C 25.(%
Eliminations (a) (2.5 (2.9 0.3
$ 405.¢ $ 357.C % 48.€ 13.6%

(a) Represents product and service revenue betiepentable segments.

Scientific | nstruments Segment Revenues

For the three months ended March 31, 2012, Sciemtistruments segment revenue increased by $4#li8rmor 12.6%, to $378.1
million, compared to $335.8 million for the complale@period in 2011. Included in this change in reweis a decrease of approximately $3.7
million from the impact of foreign exchange duehe strengthening of the U.S. Dollar versus theoEaund other foreign currencies, and an
increase of approximately $4.5 million attributatdeour recent acquisitions. Excluding the effefdiooeign exchange and our recent
acquisitions, revenue increased by $41.5 milliari24%. The increase in revenue, excluding thecefif foreign exchange and acquisitions,
reflects an increase in sales from many of our technologies, particularly X-ray and mass spec#ioynproducts.

System revenue and aftermarket revenue as a pageeot total Scientific Instruments segment reveneee as follows (dollars in
millions):

Three Months Ended March 31,

2012 2011
Percentage of Percentage of
Segment Segment
Revenue Revenue Revenue Revenue
System revenu $ 301.1 79.€% % 267.5 79.7%
Aftermarket revenu 77.C 20.4% 68.: 20.5%
Total revenue $ 378.1 100.(% $ 335.¢ 100.(%

System revenue in the Scientific Instruments segineiudes nuclear magnetic resonance systems, etiagasonance imaging systems,
electron paramagnetic imaging systems, mass speetinp systems, gas chromatography systems, CBRNE
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detection systems, X-ray systems, spgpkical emission spectroscopy systems, atomic foriceoscopy systems, stylus and optical metro
systems and molecular spectroscopy systems. Aftkaneevenues in the Scientific Instruments segrmattide accessory sales,
consumables, training and services.

Energy & Supercon Technologies Segment Revenues

Energy & Supercon Technologies segment revenueased by $6.0 million, or 25.0%, to $30.0 millian the three months ended
March 31, 2012, compared to $24.0 million for tlhenparable period in 2011. Included in this chamgesivenue is a reduction of
approximately $1.3 million from the impact of fageiexchange due to the strengthening of the U.8aDeersus the Euro and other foreign
currencies. Excluding the effect of foreign exchengvenue increased by $7.3 million, or 30.4%. iNkeease in revenue, on an adjusted
basis, is attributable to higher demand for lowgenature superconducting wire.

System and wire revenue and aftermarket revenagpascentage of total Energy & Supercon Technotoggment revenue were as
follows (dollars in millions):

Three Months Ended March 31,

2012 2011
Percentage o Percentage o
Segment Segment
Revenue Revenue Revenue Revenue
System and wire reveni $ 27.¢ 93.%$ 21.¢ 90.8%
Aftermarket revenu 2.1 7.C% 2.2 9.2%
Total revenue $ 30.C 100.C% $ 24.C 100.(%

System and wire revenue in the Energy & Supercahii@ogies segment includes low and high temperaguperconducting wire and
superconducting devices, including magnets, liaeaelerators and radio frequency cavities. Aftekaarevenues in the Energy & Supercon
Technologies segment consist primarily of saleSugfonal™, a bimetallic, non-superconducting makeveasell to the power and transport
industries, and grant revenue.

Income (Loss) from Operations

The following table presents income (loss) fromragiens and operating margins on revenue by replersegment (dollars in millions):

Three Months Ended March 31,

2012 2011
Percentage o Percentage of

Operating Segment Operating Segment

Income (Loss) Revenue Income (Loss) Revenue
Scientific Instrument $ 35.1 9.3% $ 27.7 8.2%
Energy & Supercon Technologi (0.3 (1.0% (0.7) (2.99%

Corporate, eliminations and other ( (0.9 (1.9

Total operating incom $ 344 85p$ 257 7.2%

(a) Represents corporate costs and eliminationallumated to the reportable segments.

Scientific Instruments segment income from operetifor the three months ended March 31, 2012 wasl$8illion, resulting in an
operating margin of 9.3%, compared to income frgrarations of $27.7 million, resulting in an opengtmargin of 8.2%, for the comparable
period in 2011. Income from operations include$$8illion and $10.0 million for the three monthgled 2012 and 2011, respectively, of
various charges to inventory, amortization of asijjioin-related intangible assets and other chatgesduding these costs, income from
operations in the Scientific Instruments segmenilditiave been $43.7 million and $37.7 million, aragperating margin of 11.6% and
11.2%, for the three months ended March 31, 20822811, respectively. Income from operations, oadjnsted basis, improved as a result
of the higher revenues described above and an iraprent in gross profit margins offset, in part,Higher operating expenses.
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In the first quarter of 2012, gross profit margirthe Scientific Instruments segment increase®t8% from 47.1% for the comparable
period in 2011. Higher gross profit margins resip@marily from changes in product mix, speciflgan increase in revenues from our
newly introduced products which were designed toydaigher gross margins than our previous geramatof products. In the first quarter of
2012, selling, general and administrative expeasésresearch and development expenses in the iiciemdtruments segment increased to
$146.6 million, or 38.8% of segment revenue, frdil2%9 million, or 38.1% of segment revenue forchmparable period in 2011. This
increase is a function of incremental investmemtsailes and marketing activities and research amdlopment activities that we believe will
generate future growth, as well as increases inatipg expenses related to the acquisitions comgbliet 2011 and 2012. Specifically, these
cost increases related to additional headcounhayiter commission expenses as a result of higlventes and higher material costs.

Energy & Supercon Technologies segment’s loss fiparations for the three months ended March 312 2@&ds $(0.3) million, resulting
in an operating margin of (1.0)%, compared to a fosm operations of $(0.7) million, resulting in aperating margin of (2.9)%, for the
comparable period in 2011. The improvement in dp@aganargin is primarily the result of the highewenues as noted above and higher
profit margins, offset in part by higher operatexpenses. The increase in operating expensesiiectidn of incremental investments in sales
and marketing activities and research and develapasivities that we believe will generate futgrewth.

LIQUIDITY AND CAPITAL RESOURCES

We currently anticipate that our existing cash aratlit facilities will be sufficient to support oaperating and investing needs for at It
the next twelve months, but this depends on ouitphility and our ability to manage working capitaquirements. Our future cash
requirements will also be affected by acquisitidreg we may make in the future. Historically, weddinanced our growth through cash fl
generation and a combination of debt financingsissuhnces of common stock. In the future, thezenarassurances that additional finan
alternatives will be available to us if required jfcavailable, will be obtained on terms favoratdeus.

During the three months ended March 31, 2012, ash provided by operating activities was $4.8 onilliresulting primarily from $38.1
million of consolidated net income adjusted for fuash items, offset, in part, by a $33.3 millionrgase in working capital. During the three
months ended March 31, 2011, net cash used in topgpeectivities was $(29.4) million, resulting pramily from an increase in working capi
of $57.8 million, offset, in part, by $28.4 milliaf consolidated net income adjusted for maish items. The increase in working capital in
first quarter of 2012 is primarily a function oftireased inventory levels which were necessaryppat the anticipated growth in our
business.

During the three months ended March 31, 2012, ash cised in investing activities was $32.5 millioompared to net cash used in
investing activities of $10.1 million during theréle months ended March 31, 2011. Cash used intingesctivities during the three months
ended March 31, 2012 was attributable to $21.7anilised for acquisitions and $10.8 million of ¢apexpenditures. Cash used in investing
activities during the three months ended March2B1,1 was attributable to $9.9 million of capitaperditures and $0.2 million used for
acquisitions. Capital expenditures during the thimeaiths ended March 31, 2012 were at a level ceamdisvith our planned capital spending
of $50 million for 2012.

During the three months ended March 31, 2012, &t provided by financing activities was $14.8 imiil] compared to net cash used in
financing activities of $4.1 million during the #& months ended March 31, 2011. Cash providedhayding activities during the three
months ended March 31, 2012 was primarily attriblgt@o $240.0 of borrowings under the Note Purchfegreement, offset, in part, by net
repayments under revolving lines of credit of $31@illion and net debt repayments under variougit@tm and short-term arrangements of
$7.8 million. Cash used in financing activities idgrthe three months ended March 31, 2011 was pitinatributable to $5.8 million of net
debt repayments.

At March 31, 2012, we had outstanding debt totai89.6 million, consisting of $240.0 million owtatling under the Note Purchase
Agreement, $75.0 million outstanding under the teyam component of the Amended Credit Agreementdh€ million under capital lease
obligations. At December 31, 2011, we had outstamdebt totaling $303.1 million, consisting of $illion outstanding under the term
loan component of our credit facilities, $216.5lioil outstanding under the revolving loan comporardur credit facilities and $4.1 million
under capital lease obligations.

In February 2008, we entered into a credit agre¢marich we refer to as the Credit Agreement, witkyndicate of lenders, which
provided for a revolving credit line with a maximwoammitment of $230.0 million and a term loan fagibf $150.0 million. The outstanding
principal under the term loan was payable in quigriastallments through December 2012. Borrowingsder the Credit Agreement accrued
interest, at our option, at either (i) the hightthe prime rate or the federal
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funds rate plus 0.50%, or (ii) adjusted LIBOR, ptoargins ranging from 0.40% to 1.25% and a facfkig ranging from 0.10% to 0.20%.

In May 2011, we entered into an amendment andtezstnt of the Credit Agreement, or the Amended i€Asgteement. The Amended
Credit Agreement increases the maximum commitmerdw revolving credit line to $250.0 million angtends the maturity date to
May 2016. Borrowings under the revolving creditliof the Amended Credit Agreement accrue inteatstur option, at either (i) the higher
of the prime rate, (ii) the federal funds rate gus0%, (iii) adjusted LIBOR plus 1.00% or (iv) LOBR, plus margins ranging from 0.80% to
1.65% and a facility fee ranging from 0.20% to 0@3 he Amended Credit Agreement had no impact emthturity or pricing of our
existing term loan. As of March 31, 2012, the wégghaverage interest rate of borrowings underehma facility of the Amended Credit
Agreement was approximately 2.7%.

Borrowings under the Amended Credit Agreement acei®d by guarantees from certain material sub&diaas defined in the Amenc
Credit Agreement, and Bruker Energy & Supercon Tietdgies, Inc. The Amended Credit Agreement algoiires that we maintain certain
financial ratios related to maximum leverage andimum interest coverage, as defined in the Amer@tledit Agreement. Specifically, our
leverage ratio cannot exceed 3.0 and our intemarage ratio cannot be less than 3.0. In additidhe financial ratios, the Amended Credit
Agreement restricts, among other things, our ghiditdo the following: make certain payments; inadditional debt; incur certain liens; m:
certain investments, including derivative agreemsiemterge, consolidate, sell or transfer all or farisally all of our assets; and enter into
certain transactions with affiliates. Our failucecomply with any of these restrictions or covesanty result in an event of default under the
applicable debt instrument, which could permit &@gion of the debt under that instrument and irequs to prepay that debt before its
scheduled due date. As of March 31, 2012, we weoaimpliance with the covenants of the Amended i€fggteement.

At December 31, 2011, we had amounts outstandiadjrtg $216.5 million under the revolving loan fi#tgi At December 31, 2011, in
accordance with ASC No. 470, we classified the amtautstanding under the revolving loan facilisylang-term because we had the ability
and intent to refinance the short-term obligatioredong-term basis. The refinancing of the revmJoan amount was completed in
January 2012. During the three months ended M2it¢R012, we repaid all amounts outstanding urtterevolving loan facility.

Other revolving loans are with various financiatitutions located primarily in Germany, Switzedaand France. The following is a
summary of the maximum commitments and net amaavagable to the Company under revolving loansfadarch 31, 2012 (dollars in
millions):

Weighted Total Amount Outstanding
Average Committed by Letters of Total Amount
Interest Rate Lenders Credit Available
Amended Credit Agreeme — 3 250.C $ 03 $ 249.%
Other revolving loan — 193.¢ 131.¢ 62.C
Total revolving loan: $ 443 $ 1316 $ 311.5

During 2011 we considered various lotggm financing alternatives to replace our outsitagéorrowings under the revolving loan compol
of the Amended Credit Agreement and, in Januan22@& entered into a note purchase agreement vgitbup of accredited institutional
investors. Under the note purchase agreement wedsmnd sold $240.0 million of senior notes thaisist of the following:

*  $20.0 million 3.16% Series 2012A senior notes careidry 18, 2017;

*  $15.0 million 3.74% Series 2012A senior notes careidry 18, 2019;

*  $105.0 million 4.31% Series 2012A senior notes areuary 18, 2022; and

e $100.0 million 4.46% Series 2012A senior notes darauary 18, 2024,

We used a portion of the net proceeds of the semwitas to reduce outstanding indebtedness undeewolving credit
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facilities and intend to use the remainder for gaheorporate purposes.

As of March 31, 2012, we have approximately $45ilion of German Trade Tax net operating losses #éne carried forward
indefinitely and U.S. research and developmentteadits of approximately $9.6 million availabledffset future tax liabilities that expire
through 2021. These U.S. tax credit carryforwargssabject to limitations under provisions of theefnal Revenue Code.

RECENT ACCOUNTING PRONOUNCEMENTS

In June 2011, the FASB amended ASC No. Z2finprehensive Income . This amendment was issued to enhance compaydiglitveen
entities that report under GAAP and InternationiabRcial Reporting Standards (“IFRS”) and to prevalmore consistent method of
presenting non-owner transactions that affect dityenequity. The amendment requires companigeésent the components of net income
and other comprehensive income either as one ecantstatement or as two separate but consectaitesrents. It eliminates the option to
report other comprehensive income and its comparesipart of the statement of changes in sharefsdktguity. The amended provisions
effective for fiscal years, and interim periodshiitthose years, beginning after December 15, 2atils amendment impacts presentation
and disclosure only, with full retrospective apation required. The adoption of this amendmenhfirst quarter of 2012 did not have an
impact on our consolidated financial position, Hessaf operations or cash flows.

In May 2011, the FASB issued ASU No. 2011-Bdir Value Measurement (Topic 820) Amendments to Achieve Common Fair Value
Measurement and Disclosure Requirements in GAAP and IFRS (ASU No. 2011-04). The amendments in this updapdyate all reporting
entities that are required or permitted to measuidisclose the fair value of an asset, a liahilityan instrument classified in a reporting
entity’s shareholders’ equity in the financial staents. ASU No. 2011-04 does not extend the ufarofalue accounting, but provides
guidance on how it should be applied where itsisiséready required or permitted by other standaittin GAAP or IFRS. ASU No. 2011-
04 changes the wording used to describe many mrgeints in GAAP for measuring fair value and focllising information about fair value
measurements. Additionally, ASU No. 2011-04 clasfthe FASB'’s intent about the application of emgsfair value measurements. The
amendments in this update are to be applied prtgpbic For public entities, the amendments aredfte during interim and annual periods
beginning after December 15, 2011. The adoptiah@fBmendments in the first quarter of 2012 didivaste a material effect on our
consolidated financial position, results of opanasi or cash flows.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

We are potentially exposed to market risks assediatith changes in foreign exchange rates, inteatss and commaodity prices. We
selectively use financial instruments to reducasehdsks. All transactions related to risk managarechniques are authorized and executed
pursuant to our policies and procedures. Analytieahniques used to manage and monitor foreignasgshand interest rate risk include
market valuations and sensitivity analysis.

Impact of Foreign Currencies

We generate a substantial portion of our revenu@gérnational markets, principally Germany angeotcountries in the European
Union, Switzerland and Japan, which exposes ouratipes to the risk of exchange rate fluctuatidrtee impact of currency exchange rate
movement can be positive or negative in any peKig. costs related to sales in foreign currendiedaagely denominated in the same
respective currencies, limiting our transactiok Bgposure. However, for sales not denominated.§ Dollars, if there is an increase in the
rate at which a foreign currency is exchanged f@&. ollars, it will require more of the foreignreency to equal a specified amount of U.S.
Dollars than before the rate increase. In suchsgéfs&e price our products in the foreign curreneg will receive less in U.S. Dollars than
we did before the rate increase went into effdéatie price our products in U.S. Dollars and comtpesi price their products in local currency,
an increase in the relative strength of the U.Slaboould result in our prices not being compeétin a market where business is transact
the local currency. Changes in foreign currencyherge rates decreased our revenue for the threthsnemded March 31, 2012 by
approximately 1.4% and increased our revenue tttree months ended March 31, 2011 by approxisnat8Pb.

Assets and liabilities of our foreign subsidiarietere the functional currency is the local cursgrare translated into U.S. dollars using
period-end exchange rates. Revenues and expenf@eigh subsidiaries are translated at the aveegagkange rates in effect during the year.
Adjustments resulting from financial statement slations are included as a separate componentoélsblders’ equity. For the three months
ended March 31, 2012 and 2011, we recorded ne$ §am currency
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translation adjustments of $18.8 million and $28illion, respectively. Gains and losses resultiraf foreign currency transactions are
reported in interest and other income (expense)nrtbe consolidated statements of income and cehgnsive income. Our foreign excha
losses, net were $3.0 million and $2.9 million tleree months ended March 31, 2012 and 2011, regpkyct

From time to time, we have entered into foreigrrenicy contracts in order to minimize the volatilibhat fluctuations in exchange rates
have on our cash flows related to purchases ard dahominated in foreign currencies. Under thesmgements, we agree to purchase a
fixed amount of a foreign currency in exchangedadixed amount of U.S. Dollars or other currencasspecified dates typically with
maturities of less than twelve months. These tr@imas do not qualify for hedge accounting andpadingly, the instrument is recorded at
fair value with the corresponding gains and lossesrded in interest and other income (expenseé)nribe consolidated statements of inct
and comprehensive income. At March 31, 2012 anceBer 31, 2011, we had foreign currency contradts motional amounts aggregating
$89.7 million and $80.2 million, respectively. Wdlwontinue to evaluate our currency risks andhie future may utilize foreign currency
contracts more frequently as part of a transactioedging program.

I mpact of I nterest Rates

We regularly invest excess cash in short-term itneests that are subject to changes in interess.réife believe that the market risk
arising from holding these financial instrumentsigimal because of our policy of investing in shierm financial instruments issued by
highly rated financial institutions.

Our exposure related to adverse movements in Bitegiges is derived primarily from outstanding flng rate debt instruments that are
indexed to short-term market rates. Our objectivemanaging our exposure to interest rates is tcedse the volatility that changes in interest
rates might have on our earnings and cash flowschieve this objective we have entered into agrést rate swap. A 10% increase or
decrease in the average cost of our variable etiewdould not result in a material change in irdeexpense because we have determined tha
the interest rate swap is an effective hedge of/#tnmbility of cash flows of the interest paymendsder our interest rate swap arrangement
we pay a fixed interest rate of approximately 389d receive a variable interest rate based on thoeeh LIBOR through December 31,
2012. The initial notional amount of this interestap was $90.0 million and amortizes in proportmthe term debt component of our Credit
Agreement. At March 31, 2012 and December 31, 20iEloutstanding notional amount of this swap wég @Gmillion and $49.5 million,
respectively.

I mpact of Commodity Prices

We are exposed to certain commodity risks assatiai#h prices for various raw materials. The prioésopper and certain other raw
materials, particularly niobium, used to manufaetsuperconductors have increased significantly thestast decade. Copper and niobiurr
are the main components of low temperature supdtaars and continued commodity price increasesdpper and niobium as well as
other raw materials may negatively affect our pedffility. Periodically, we enter into commodity feeird purchase contracts to minimize the
volatility that fluctuations in the price of coppeave on our sales of these products. At Marci2812 and December 31, 2011, we had fixed
price commodity contracts with notional amountsraggting $4.6 million and $3.9 million, respectiélVe will continue to evaluate our
commodity risks and may utilize commaodity forwamutghase contracts more frequently in the future.

Inflation
We do not believe inflation had a material impattooir business or operating results during anhefieriods presented.
ITEM 4. CONTROLS AND PROCEDURES

We have established disclosure controls and proesdbat are designed to ensure that materialivgtion relating to us, including our
consolidated subsidiaries, is made known to ouefdakecutive Officer (principal executive officeaiid Chief Financial Officer (principal
financial officer) by others within our organizatidUnder the supervision and with the participatidour management, including our Chief
Executive Officer and Chief Financial Officer, wentlucted an evaluation of the effectiveness ofdisslosure controls and procedures as of
March 31, 2012. Based on this evaluation our Chiefcutive Officer and Chief Financial Officer comdéed that our disclosure controls and
procedures were effective as of March 31, 2012n&ure that the information required to be disaldseus in the reports that we file or
submit under the Securities and Exchange Act ofii93ecorded, processed, summarized and repoitbihthe time periods specified in t
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SEC's rules and forms.

There were no changes in our internal control dwancial reporting that occurred during the quaeteded March 31, 2012 that
materially affected, or are reasonably likely tteaf, our internal control over financial reporting

PART Il OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Please see Part 1, “Item 1. Financial Informatitiote 11. Commitments and Contingencies - Intelmagstigation and Compliance
Matters,” which is incorporated by reference ifis item. Additional information about our legabpeedings can be found in Part 1, “Item 3,
Legal Proceedings” in our Annual Report on FornKLfdr the year ended December 31, 2011.

ITEM 1A. RISK FACTORS

In addition to the other information set forth mistreport, you should carefully consider the feztiscussed in Part |, Item 1A. “Risk
Factors” in our Annual Report on Form 10-K for §fear ended December 31, 2011, which could matgrddiiéct our business, financial
condition or future results. The risks describethis report and in our Annual Report on Form 1@« not the only risks facing our
Company. Additional risks and uncertainties noteunily known to us or that we currently deem tdrbmaterial also may materially
adversely affect our business, financial conditiod/or operating results.

There have been no material changes to the ris&rfapreviously disclosed in our Annual Report amrfr 10-K for the fiscal year ended
December 31, 2011.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None.

ITEM 4. MINE SAFETY DISCLOSURE

Not applicable.

ITEM 5. OTHER INFORMATION
None.
ITEM 6. EXHIBITS
Exhibit
No. Description
31.1 Certification by Chief Executive Officer pursuant$ection 302 of the Sarba-Oxley Act of 2002(1
31.2 Certification by Chief Financial Officer pursuant$ection 302 of the Sarba-Oxley Act of 2002(1
32.1 Certification by Chief Executive Officer and Chighancial Officer pursuant to 18 U.S.C. Section@,3%s adopted
pursuant to Section 906 of the Sarbi-Oxley Act of 2002(2,
101 The following materials from the Bruker CorporatiQuarterly Report on Form 10-Q for the quarterlyiqgetended

March 31, 2012 formatted in Extensible BusinessdRém Language (XBRL): (i) the Condensed Consd#idsStatements
of Income and Comprehensive Income, (ii) the CorddrConsolidated Balance Sheets, (iii) the Condk@sasolidated
Statements of Cash Flows and (iv) Notes to the €oseld Consolidated Financial Statements(:
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(1) Filed herewith.
(2) Furnished herewith.
(3) In accordance with Rule 406T of Regulation S-T,XiBRL-related information in Exhibit 101 to the Qtexly Report on Form 10-Q is

deemed not part of a registration statement omaatsis for purposes of sections 11 or 12 of theu®texs Act, is deemed not filed for
purposes of Section 18 of the Exchange Act, andraiise is not subject to liability under these Ee.
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf
the undersigned, thereunto duly authorized.

BRUKER CORPORATION

Date: May 9, 2012 By: /s/ FRANK H. LAUKIEN, PH.D.
Frank H. Laukien, Ph.C
President, Chief Executive Officer and Chairn
(Principal Executive Officer

Date: May 9, 2012 By: /s/ WILLIAM J. KNIGHT
William J. Knight
Chief Financial Office
(Principal Financial Officer
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EXHIBIT 31.1

CERTIFICATION

I, Frank H. Laukien, certify that:

1.

2.

| have reviewed this quarterly report on Form 10f@ruker Corporation;

Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsttéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amngtfe@ periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)1%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a)

b)

d)

designed such disclosure controls and proceduresiused such disclosure controls and procedures tlesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrihe period in which this report is being prepared

designed such internal control over financial répgr or caused such internal control over finah@aorting to be designed under
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

evaluated the effectiveness of the registrant'sldésire controls and procedures and presentedsimgport our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluati
and

disclosed in this report any change in the regisianternal control over financial reporting thatcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo&) tfas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluatiorteyhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a)

b)

all significant deficiencies and material weaknessehe design or operation of internal contradiofinancial reporting which are
reasonably likely to adversely affect the regigfeaability to record, process, summarize and refioancial information; and

any fraud, whether or not material, that involvesnaggement or other employees who have a significdain the registrant’s
internal control over financial reporting.

Date: May 9, 2012 By: /s/ FRANK H. LAUKIEN, PH.D.

Frank H. Laukien, Ph.C
President, Chief Executive Officer and Chairn
(Principal Executive Officer




EXHIBIT 31.2

CERTIFICATION

I, William J. Knight, certify that:

1.

2.

| have reviewed this quarterly report on Form 10f@ruker Corporation;

Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsttéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amngtfe@ periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)1%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a)

b)

d)

designed such disclosure controls and proceduresiused such disclosure controls and procedures tlesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrihe period in which this report is being prepared

designed such internal control over financial répgr or caused such internal control over finah@aorting to be designed under
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

evaluated the effectiveness of the registrant'sldésire controls and procedures and presentedsimgport our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluati
and

disclosed in this report any change in the regisianternal control over financial reporting thatcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo&) tfas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluatiorteyhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a)

b)

all significant deficiencies and material weaknessehe design or operation of internal contradiofinancial reporting which are
reasonably likely to adversely affect the regigfeaability to record, process, summarize and refioancial information; and

any fraud, whether or not material, that involvesnaggement or other employees who have a significdain the registrant’s
internal control over financial reporting.

Date: May 9, 2012 By: /s/ WILLIAM J. KNIGHT

William J. Knight
Chief Financial Office
(Principal Financial Officer




EXHIBIT 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT
TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Brukesr@oration (the “Company”) on Form 10-Q for thegimonths ended March 31,
2012, as filed with the Securities and Exchange @@sion on the date hereof (the “Report”), Frank Blukien, as President, Chief
Executive Officer and Chairman of the Board of DBioes of the Company, and William J. Knight, asetkinancial Officer of the Company

certify, pursuant to 18 U.S.C. section 1350, agptetbpursuant to Section 906 of the Sarbanes-Oxtepf 2002, that to the best of my
knowledge:

(1) The Report fully complies with the requirementseétion 13(a) of the Securities Exchange Act of41%3d

(2) The information contained in the Report fairly mets, in all material respects, the financial cbodiand results of operations of
the Company.

Date: May 9, 2012 By: /s/ FRANK H. LAUKIEN, PH.D.
Frank H. Laukien, Ph.C
President, Chief Executive Officer and Chairn
(Principal Executive Officer

Date: May 9, 2012 By: /s/ WILLIAM J. KNIGHT
William J. Knight
Chief Financial Office
(Principal Financial Officer




