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Item 5. Other Events  

Devon Energy Corporation ("Devon") Severance Agreements. Devon's executive officers have severance agreements that provide for cash 
payments to such officers if their employment is terminated or their duties diminished within two years of certain transactions, including the 
pending merger of Devon and PennzEnergy Company. Since all of the executive officers of Devon are expected to remain in their respective 
capacities with the merged company, Devon does not expect that payments will be paid under these severance agreements. However, if 
payments were to be made under the severance agreements, they would total approximately $8.5 million.  
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