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Item 5. Other Events

Devon Energy Corporation ("Devon") Severance Agreisi Devon's executive officers have severanaeaggnts that provide for cash
payments to such officers if their employment rsni@ated or their duties diminished within two ygaf certain transactions, including the
pending merger of Devon and PennzEnergy CompangeSill of the executive officers of Devon are etpd to remain in their respective
capacities with the merged company, Devon doesxmct that payments will be paid under these sewweragreements. However, if
payments were to be made under the severance agmeenhey would total approximately $8.5 million.

SIGNATURES

Pursuant to the requirements of the SecuritiesExatiange Act of 1934, the registrant has duly cdtisis report to be signed on its behalf by
the undersigned hereto duly authorized.

Devon Energy Corporation

By: [/s/ Marian J. Moon
Marian J. Moon
Corporate Secretary

Date: August 13, 1999

End of Filing
%Lm
© 2005 | EDGAR Online, Inc.



