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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of Earliest Event Report April 19, 2005

Juniper Networks, Inc.

(Exact name of registrant as specified in its arart

Delaware 00C-26339 77042252¢
(State or other jurisdictio (Commissior (I.LR.S. Employe
of incorporation’ File Number) Identification No.)
1194 North Mathilda Avenue, Sunnyvale, 94089
California
(Address of principal executive office (Zip Code)
Registrar’s telephone number, including area cc (408) 742000

Not Applicable

Former name or former address, if changed sintedpsrt

Check the appropriate box below if the Form 8-lilis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

] Written communications pursuant to Rule 42ler the Securities Act (17 CFR 230.425)
] Soliciting material pursuant to Rule 14a-I#der the Exchange Act (17 CFR 240.14a-12)
] Pre-commencement communications pursuantie R4d-2(b) under the Exchange Act (17 CFR 2402()
] Pre-commencement communications pursuantie R3e-4(c) under the Exchange Act (17 CFR 2404(8p
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Item 2.02. Results of Operations and Financial Corition.

On April 19, 2005, Juniper Networks, Inc. ("Junipetworks") issued a press release and held ammde call regarding its financial results
for the quarter ending March 31, 2005. A copy @f piness release is furnished as Exhibit 99.1 sordport and is incorporated by reference
herein. The information in this report shall berded incorporated by reference into any registratiatement heretofore or hereafter filed
under the Securities Act of 1933, as amended, ¢xodhe extent that such information is supercduethformation as of a subsequent date
that is included in or incorporated by referende such registration statement. The informatiothia report shall not be treated as filed for
purposes of the Securities Exchange Act of 1934nasnded.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits

Exhibit No. Description
99.1 Press Release issued by Juniper Networks dh1&p 2005

Use of Non-GAAP Financial Information

To supplement our consolidated financial statempresented in accordance with GAAP, Juniper Net&oges non-GAAP measures of
operating results, net income and earnings peeshdnich are adjusted from results based on GAAgxttude certain expense and income
items. These non-GAAP adjustments are providecdhb@ece the user’s overall understanding of ourecifinancial performance and our
prospects for the future. Specifically, we beliglve non-GAAP results provide useful informatiorbtth management and investors by
excluding certain expense and income items thételieve are not indicative of our core operatingutes. In addition, since we have
historically reported non-GAAP results to the inwesnt community, we believe the inclusion of nonAFAnumbers provides consistency in
our financial reporting. Further, these non-GAABuUlEs are one of the primary indicators managemses for planning and forecasting in
future periods. The presentation of this additiandrmation is not meant to be considered in i$ofaor as a substitute for results prepare
accordance with accounting principles generallyepted in the United States.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Juniper Networks, Inc

April 19, 2005 By: Mitchell Gaynor

Name: Mitchell Gaynor
Title: Vice President and General Counsel
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Exhibit Index
Exhibit No. Description
99.1 Press Release issued by Juniper Networks on A@ri2Q05
Investor Relations Contact: Public Relations Contact:
Randi Paikoff Feigin Kathy Durr
Tel: 408-745-2371 Tel: 408-745-5058
randi@juniper.ne kdurr@juniper.ne

Juniper Networks, Inc. Reports Q1’05 Financial Reslis
Q1’05 Net Revenue $449.1M; GAAP EPS $0.13; Non-GAAPPS $0.16

Sunnyvale, CA — April 19, 2005 — Juniper Networks;. (NASDAQ: JNPR) today reported its resultstfoe quarter ended
March 31, 2005.

Net revenues for the quarter were $449.1 millimmpared to $224.1 million for the same period Ya&str, an increase of 100"

GAAP net income for the quarter was $75.4 millior$6.13 per share, compared to a GAAP net incon&38f5 million or
$0.08 per share in the first quarter of 2004. NG%AB net income was $91.9 million or $0.16 per shacenpared to non-GAAP
net income of $36.4 million or $0.08 per sharehi@ first quarter of 2004. See the table at theobotf the Non-GAAP
Condensed Consolidated Statements of Operatiorssrezonciliation of the non-GAAP net income to G&AP net income.

Cash provided by operations was $134.4 milliontfier quarter, compared to cash provided by opemtid$72.8 million for the
same period last year. Capital expenditures ancedigtion during the quarter were approximately.$2gillion and
$11.7 million, respectively.

“We are once again pleased with the results behisalid quarter of growth in both our financial niet as well as our
marketplace progress,” said Scott Kriens, chairarahCEO of Juniper Networks. “The themes behindsogcess remain the
same — innovation, focus, execution — all of whitdikes the delivery of our continued growth possirid expands our
leadership presence in the industry”.

Juniper Networks is focusing on leveraging itsficgfrocessing expertise to deliver secure andragsoetworking to help our
customers in numerous ways and across differergrgphies.

» Juniper Networks is enabling its service providgstomers to enhance their businesses througtethery of higher-
margin content and network-based services. Withigéhently announced acquisition of Kagoor NetwdhHescompany
is extending the value offered to these custonadi®ying them to deliver rich services such as edwer-1P with
security and assuranc

» An increasing number of service providers worldisvare offering both network and customer premiggpenent
(CPE) based managed SSL VPN services based on our nieakitg products. These solutions enable them lteed
flexibility, security, and performance assuranaetheir customers across a range of operating @mvients and usage
conditions.

» Juniper Networks is delivering solutions to secimtranets and extranets by rebuilding trust enrtetwork. This
includes enabling customers to identify and addnes®nly who is on the network, and what deviagythre using, bt
also what they are trying to do on the netw:

* In addition, Juniper Networks is seeing the robess and quality of the portfolio extending irtte enterprise through
our J-series and M-series platforms. These plasara being deployed by service providers, eitbananaged CPE
offerings to upgrade premium managed services atided end-to-end quality of service, or by largstibuted
enterprises for whom centralized management, MRidSrabust software are key in supporting their forssritical
business function:

Juniper Networks will host a conference call westtaday, April 19, 2005 at 1:45 p.m. (Pacific Tint® be broadcasted li\



over the Internet http://www.juniper.net/companyéator/conferencecall.html. The conference call mél archived on the
Juniper Networks website until May 19, 2005. A egpWill be accessible by telephone after 3:00 acific Time through
April 26th, 2005 by dialing 800-633-8284 (or 402799140), reservation number, 21238298. The repldyde available 24
hours/day, including weekends.

About Juniper Networks, Inc.

Juniper Networks is the leader in enabling secatkassured communications over a single IP netwidr&.company’s purpose-
built, high performance IP platforms enable custete support many different services and applicetiat scale. Service
providers, enterprises, governments and reseactiedunrcation institutions worldwide rely on Junipitworks to deliver
products for building networks that are tailoredtte specific needs of their users, services apticapions. Juniper Networks’
portfolio of proven networking and security solusosupports the complex scale, security and pedoce requirements of the
world’'s most demanding networks. Additional infoitioa can be found at www.juniper.net.

Juniper Networks, the Juniper Networks logo, NetScreen, NetScreen Technologies, the NetScreen logo, NetScreen-Global Pro, ScreenOS, and
GigaScreen areregistered trademarks of Juniper Networks, Inc. in the United Sates and other countries.

Statements in this release concerning Juniper N&svbusiness outlook, future financial and opemtiesults, and overall future prospects are fadwar
looking statements that involve a number of unaetitss and risks. Actual results could differ mé&tly from those anticipated in those forward-lowdsi
statements as a result of certain factors, incudjeneral economic conditions globally or regibndlusiness and economic conditions in the netimgrk
industry; changes in overall technology spendihg;rietwork capacity requirements of communicatemise providers; increases in competition; thertgn
of orders and their fulfillment; availability andst of key parts and supplies; ability to estabdiad maintain relationships with distributors aasellers;
variations in the expected mix of products soldiraies in customer mix; customer and industry ahplrseptions of Juniper Networks and its technplog
products and future prospects; delays in schedqareduct availability; market acceptance of our preid and services; rapid technological and markahge
adoption of regulations or standards affectingproducts, services or industry; the ability to sssfully acquire, integrate and manage businesges a
technologies; product defects, returns or vulnditags; the ability to recruit and retain key pensel; currency fluctuations; litigation; and otHactors listed
in our most recent report on Form 10-K filed witte tSecurities and Exchange Commission. All statésmaade in this press release are made only &g of t
date set forth at the beginning of this releaseipdu Networks undertakes no obligation to updageinformation in this release in the event facts o
circumstances subsequently change after the daitésgiress release.

Juniper Networks, Inc.
Condensed Consolidated Balance Sheets
(in thousands)

March 31, 200! December 31, 200
ASSETS
Current asset:
Cash and cash equivalel $ 819,54 $ 713,18:
Shor-term investment 435,30: 404,65¢
Accounts receivable, n 184,78 187,30t
Prepaid expenses and other current a: 114,96: 108,58t
Total current asse 1,554,601 1,413,73:
Property and equipment, r 286,43t 275,61.
Long-term investment 603,65! 595,23:
Restricted cas 31,29¢ 31,22¢
Goodwill 4,433,53 4,427,93
Purchased intangible assets, net and othe-term asset 251,66! 255,97!
Total asset $7,161,19 $6,999,71.
LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Accounts payabl $ 106,72 $ 113,89
Other accrued liabilitie 211,20: 229,19
Deferred revenu 197,86( 159,75(
Total current liabilities 515,78 502,83
Deferred revenue, net of current port 31,33¢ 22,70(
Convertible senior notes and other I-term liabilities 479,11: 481,441
Commitments and contingenci
Stockholder' equity:
Common stock and additional p-in capital 5,948,63! 5,888,22i
Deferred stock compensati (21,089 (32,399
Accumulated other comprehensive | (5,657 (71€)
Retained earning 213,06 137,62

Total stockholder equity 6,134,95! 5,992,73



Total liabilities and stockholde’ equity

Juniper Networks, Inc.

$7,161,19

Condensed Consolidated Statements of Operations

(in thousands, except per share amounts)

$6,999,71.

Three months ended March !

2005 2004
Net revenues
Product® $392,28( $194,18:
Service 56,83: 29,86¢
Total net revenue 449,11 224,05:
Cost of revenues
Product 112,48( 56,56
Service 30,71¢ 17,45
Total cost of revenue 143,19! 74,01¢
Gross profit 305,91° 150,03«
Operating expense
Research and developmt 76,12¢ 46,63(
Sales and marketir 91,42¢ 43,54(
General and administratiy 15,46 8,86¢
Amortization of purchased intangible assets andrded stock compensati 21,96¢ 4,12¢
Total operating expens 204,98° 103,16«
Operating incom: 100,93( 46,87(
Interest and other incon 10,66! 4,98¢
Interest expens (363) (2,500
Income before income tax 111,22¢ 49,35¢
Provision for income taxe 35,79: 15,81¢
Net income $ 75,43¢ $ 33,54(
Net income per shar
Basic $ 014 $ 0.0¢
Diluted* $ 0.1: $ 0.0¢
Shares used in computing net income per sl
Basic 542,65: 394,49t
Diluted* 587,65¢ 441,71
(@ Product net revenues are generated from grougmoésproducts as follows
Infrastructure $304,13: $194,18:
Security 88,14¢ -
Total $392,28( $194,18:

*2004 amounts have been restated to include shemeable upon conversion of the Zero Coupon CoiilerSenior Notes due June 15, 2008

Net revenues
Product
Service
Total net revenue

Cost of revenues
Product
Service
Total cost of revenue
Gross margir

Juniper Networks, Inc.

(in thousands, except per share amounts)

Non-GAAP Condensed Consolidated Statements of Operans (1)

Three months ended March !

2005

$392,28(
56,83:
449,11,

112,48(

30,71¢
143,19!
305,91

2004

$194,18:
29,86¢
224,05:

56,56¢
17,45¢
74,01¢
150,03



Operating expense
Research and developmt
Sales and marketir
General and administrati

Total operating expens

Operating incom:
Interest and other incon
Interest expens

Income before income tax
Provision for income taxe

Net income

Net income per shar
Basic
Diluted*

Shares used in computing net income per sl
Basic
Diluted*

76,12¢
91,42¢
15,467
183,02:
122,89«
10,661
(369)
133,19:
41,29(

$ 91,90:

$ 0.17
$ 0.1€

542,65:
587,65¢

46,63
43 54(
8,86t
99,03t
50,99¢
4,98¢
(2,500)
53,48t
17,11¢

$ 36,37(

$ 0.0¢
$ 0.0¢

394,49t
441,71¢

*2004 amounts have been restated to include sheseable upon conversion of the Zero Coupon CoiilerSenior Notes due June 15, 2008

(1) The non-GAAP statements exclude the amortizatigpuothased intangibles and deferred stock compens&ee reconciliation to GAAP
information below:

Three months ended March

2005 2004
Non-GAAP net income $91,90: $36,37(
Amortization of purchased intangible assets andrded stock compensati (21,969 (4,129
Income tax effec 5,497 1,29¢
Net income $ 75,43t $33,54(

Juniper Networks, Inc.

Condensed Consolidated Statements of Cash Flows

(in thousands)

Three months ended March !

Operating Activities:
Net income

Adjustments to reconcile net income to net casinfoperating activities
Depreciatior
Amortization of purchased intangibles, deferredkttompensation and debt issuance
costs
Tax benefit of employee stock option plé

Changes in operating assets and liabilii
Accounts receivabl
Prepaid expenses, other current assets and ottg-term asset
Accounts payabl
Other accrued liabilitie
Deferred revenu
Net cash provided by operating activit
Investing Activities:
Purchases of property and equipment,
Purchases of availal-for-sale investment
Maturities and sales of availa-for-sale investment
Decrease in restricted ca
Minority equity investment
Net cash used in investing activiti
Financing Activities:
Proceeds from issuance of common sl
Net cash provided by financing activiti
Net increase in cash and cash equival
Cash and cash equivalents at beginning of pe
Cash and cash equivalents at end of pe

2005

$ 75,43t

11,73t

22,327
28,91(

2,517
(19,60
(7,167)
(26,51¢)
46,74¢
134,38

(22,549
(235,231
191,42;
(73)
(96€)
(67,40%)

39,38(
39,38(
106,36¢
713,18:

$ 819,54t

2004

$ 33,54(

8,60:

4,59¢

(9,475
5,91¢
3,99.

58€
25,00¢
72,76¢

(7,612
(120,61
78,35t

2
(1,090)
(50,96()

41,08:
41,08
62,88¢
365,60t

$ 428,49:
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