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Item 5. Other Events and Regulation FD Disclos.

Attached hereto as Exhibit 99.1 and incorporatedefigrence herein is the text of C.H. Robinson \deitle, Inc.’s announcement
regarding adoption of the fair value recognitiooypsions of Financial Accounting Standards Board\SHo. 123, as presented in a press
release of April 5, 2004.

ltem 7. Financial Statements, Pro Forma Financial Inforamaéind Exhibit:.
(c) Exhibits
Exhibit No. Description
99.1 Press release dated April 5, 2(
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdRbport to be signed on its behalf
by the undersigned hereunto duly authorized.

Date: April 5, 2004
C.H. ROBINSON WORLDWIDE, INC

By: /s/ Chad Lindbloom

Chad Lindbloom
Chief Financial Office
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Exhibit 99.1

C.H. Robinson Worldwide, Inc.
8100 Mitchell Road, Suite 200
Eden Prairie, Minnesota 55344

Chad Lindbloom, vice president and chief finanoifficer (952) 937-7779
Angie Freeman, investor relations (952) 937-7847

FOR IMMEDIATE RELEASE

C.H. ROBINSON ANNOUNCES IT WILL EXPENSE STOCK OPTIO NS

MINNEAPOLIS, April 5, 2004 — C.H. Robinson Worldwad Inc. (“C.H. Robinson”) (NASDAQ:CHRW), today reped that it has adopted
the fair value recognition method of accountingesvided in Financial Accounting Standards BoardSMo. 123, rather than the intrinsic
value method as previously used, effective for 200#h the adoption of the SFAS 123 fair value noethC.H. Robinson will expense its
stock options and the discount granted to emplogads.H. Robinson shares purchased through the @oy'gpemployee stock purchase
program. C.H. Robinson will retroactively applygigrovision to its financial information for priperiods in order to provide investors with
comparable results in the current and coming years.

The income statement impact of this adoption wasudised in Note 1 of the Notes to Consolidatedr€iahStatements included in C.H.
Robinson’s Annual Report on Form 10-K filed on MafS, 2004. The adoption results in an increagetsonnel expenses of $7.5 million in
2003 and $7.6 million in 2002, and a decreaseltaedi earnings per share of $0.08 in 2003 and $0.2002. C.H. Robinson expects the
impact for 2004 to be approximately the same a8 2@fih the personnel expense impacts in futuresydaclining by approximately $2.0
million per year until 2008 when all existing optigrants have fully vested.

“We have recently switched our primary equity intbees for employees to restricted stock grants Wwhiest based on company performance.
We believe that restricted stock will better almur employees’ interests with those of our shamdrsl” said Chad M. Lindbloom, vice
president and chief financial officer of C.H. Ragom. “With the move to restricted stock, we beliesoactively adopting the fair value
provisions of SFAS 123 will provide the most meafiih comparisons of our results.”

Founded in 1905, C.H. Robinson Worldwide, Incong of the largest third-party logistics companmieslorth America. C.H. Robinson is a
global provider of multimodal transportation seegand logistics solutions, serving 16,000 custertfepugh a network of 159 offices in
North America, South America, Europe and Asia. (Rdbinson maintains one of the largest networksator carrier capacity in Nort
America through contracts with more than 25,000anoérriers, and is one of the largest third-partiders of intermodal services in the
United States.

Except for the historical information containeddiar the matters set forth in this release are dotWooking statements that represent our
expectations, beliefs, intentions or strategiexceamng future events. These forward-looking st&tets are subject to certain risks and

(more)
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uncertainties that could cause actual resultsfterdnaterially from our historical experience arrg@resent expectations, including, but not
limited to such factors as market demand and presan the pricing for our services; competitiod gnowth rates within the third-party
logistics industry; freight levels and availability truck capacity or alternative means of transipgrfreight, and changes in relationships with
existing truck, rail, ocean and air carriers; chemin our customer base due to possible consaitatnong our customers; the impact of new
Hours of Service regulations adopted by the UnBtates Department of Transportation Federal Motori€ Safety Administration; our
ability to integrate the operations of acquired pamies with our historic operations successfulks associated with litigation and insurau
coverage; risks associated with operations outsiidiee U.S.; changing economic conditions sucheeetal economic slowdown, decreased
consumer confidence, fuel shortages and the ingfagar on the economy; and other risk and unceftasdetailed under “Cautionary
Statement” in Exhibit 99.1 to C.H. Robinson’s AnhRa&port on Form 10-K filed on March 15, 2004.
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Diluted weighted average shares outstan
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Gross profits

Personnel expens
Other selling, general and administrative expe

Total selling, general and administrative expel

Income from operatior
Total investment and other incor

Income before provision for income tay
Provision for income taxe

Net income

Diluted weighted average shares outstan
Diluted net income per sha

C. H. ROBINSON WORLDWIDE, INC.
CONDENSED CONSOLIDATED INCOME STATEMENT — Restated

(unaudited)

(In thousands, except per share data)

HAH

Quarters Ended 2003,

March June September  December YTD
$133,09: $136,02! $135,82. $139,91. $544,84¢
69,19: 69,62¢ 69,17¢ 71,00¢ 279,00¢
22,41 22,12¢ 21,75¢ 23,50: 89,79«
91,60¢ 91,75¢ 90,93: 94,51( 368,80:
41,48 44,27( 44,88¢ 45,40  176,04¢
344 1,05( 344 85C 2,58¢
41,83 45,32( 45,23: 46,25 178,63
16,69: 18,09¢ 18,02( 18,45¢ 71,26¢
$ 25,14( $ 27,22. $ 27,21: $ 27,79¢ $107,36¢
85,62 86,12¢ 86,22¢ 86,29¢ 86,06¢
$ 02 % 032 % 032 % 032 9% 1.2¢

Quarters Ended 2002,

March June September  December YTD
$113,59° $121,57( $123,08: $125,52° $483,77¢
60,76¢ 60,56: 61,18¢ 61,80( 244,32:
20,87: 21,96¢ 21,48¢ 26,20! 90,52¢
81,64: 82,52¢ 82,67 88,00, 334,84¢
31,95¢ 39,04: 40,40¢ 37,52¢ 148,93.
32¢ 352 18C 474 1,33¢
32,28: 39,39 40,58¢ 38,000 150,26¢
12,99( 15,84 16,38: 15,25: 60,46¢
$ 19,29: $ 23,55( $ 24,207 $ 22,74t $ 89,79¢
85,97¢ 85,98( 85,50( 85,56¢ 85,751
$ 022 $ 027 $ 026 % 027 $ 1.0t



