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ITEM 1. Financial Statements

PART I -- FINANCIAL INFORMATION

C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Balance Sheets

ASSETS

CURRENT ASSETS:

Cash and cash equivalents .................
Available-for-sale securities ................
Receivables, net of allowance for doubtful accou
INVENLONIES ..vvvveviieeeeeeeieeeeees

Deferred tax benefit ........cccveveveneenin.

Prepaid expenses and other ..

Income taxes receivable .....................
Total current assets ...........ccccvvvveeees

PROPERTY AND EQUIPMENT, net
INTANGIBLE & OTHER ASSETS, net ...

(In Thousands, except per share amoun

ts)

SEPTEMBER 30, DECEMBER

1998

1997

(Unaudited)

............................ $101,258 $ 62,4

............................ 20,723
nts of $12,279 and $8,936 ..
3,302
6,761
5,462

20,223
10,550

10,4
237,805  206,7
31
4,7
57
17,3

22,2
7,7

$ 406,084 $340,6

LIABILITIES AND STOCKHOLDERS' INVESTMENT

CURRENT LIABILITIES:

Accounts payable .........ccccccevveeeenininnn.

Accrued expenses-

Compensation and profit-sharing contribution .
Income taxes & other ........................

Total current liabilities ..................

STOCKHOLDERS' INVESTMENT

............................ $ 202,084 $166,7

Preferred stock, $0.10 par value, 20,000 shares

Common stock, $0.10 par value; 130,000 shares au
41,265 issued, 41,203 and 41,265 outstanding .

Additional paid-in capital .....................

Retained earnings ........cccccceeevveicvnnnnns

Foreign currency translation adjustment ........

Treasury stock at cost (62 and 0 shares)........

Total stockholders' investment .............

............................ 20,931 22,1
............................ 21,384 12,7
............................ 244,399  201,6
authorized; none outstanding -- --
thorized;
............................ 4,126 4,1
62,000 62,1
97,988 73,4
(1,052) 7

$ 406,084 $340,6

The accompanying notes are an integral part obtheadensed consolidated balance sheets.
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C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Operations af@bmprehensive Income
(In Thousands, except per share data)

(unaudited)
REE MONTHS NINE MONTHS
SEPTEMBER 30, ENDED SEPTEMBER 30,
1997 1998 1997

GROSS REVENUES 81 $ 466,408 $1,531,042 $1,321,560

COST OF TRANSPORTATION

AND PRODUCTS 452,4 22 412,944 1,348,770 1,168,940
NET REVENUES .........cooevieeeenns 63,7 59 53,464 182,272 152,620
SELLING, GENERAL AND

ADMINISTRATIVE EXPENSES ............ 44,8 26 38,146 131,364 110,611
INCOME FROM OPERATIONS ................ 18,9 33 15,318 50,908 42,009
INVESTMENT AND OTHER INCOME ........... 8 31 936 1,961 2,817
INCOME FROM CONTINUING OPERATIONS

BEFORE PROVISION FOR INCOME TAXES .. 19,7 64 16,254 52,869 44,826
PROVISION FOR INCOME TAXES ............ 7,8 53 6,369 20,972 17,708
NET INCOME FROM CONTINUING

OPERATIONS .....ccocoeeeeiiieene 11,9 11 9,885 31,897 27,118
NET INCOME FROM DISCONTINUED

OPERATIONS, net of income taxes .... -- 550 -- 1,450

NET INCOME $ 119 11 $ 10435 $ 31,897 $ 28,568

OTHER COMPREHENSIVE INCOME:
Foreign currency translation
adjustment..........ccccceveerennn. ( 88) - (335) --

COMPREHENSIVE INCOME . $ 118 23 $ 10435 $ 31562 $ 28,568

BASIC NET INCOME PER SHARE:

From continuing operations ......... $ O 29 $ 024 $ 077 $ 0.66
From discontinued operations ....... - 0.01 - 0.03
Net income 29 $ 025 $ 077 $ 069

From continuing operations ......... $ 0. 29 $ 024 % 077 $ 066
From discontinued operations ....... - 0.01 - 0.03

Net income 29 $ 025 % 077 $ 0.69

BASIC WEIGHTED AVERAGE SHARES
OUTSTANDING .......cccviiieiiins 41,2 03 41,265 41,223 41,292

DILUTIVE EFFECT OF OUTSTANDING STOCK
OPTIONS .....ccoiiiiiiiiens 89 - 97 -

DILUTED WEIGHTED AVERAGE SHARES
OUTSTANDING .......cccvviieiinns 41,2 92 41,265 41,320 41,292

The accompanying notes are an integral part obtheadensed consolidated statements.
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C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows
(In Thousands)

(unaudited)
NINE MONTHS ENDED
SEPTEMBER 30,
1998 1997
OPERATING ACTIVITIES:
NEtINCOME vvvvieiieveviveveeeeee e $ 31,897 $ 28,568
Adjustments to reconcile net income to net cash provided by operating
activities-
Depreciation and amortization ................ L. 6,274 6,293
Lossonsale of @SSetS ....covcvvveenveeeee e 32 --
Deferred income taxes .......coocvvvvvveeeee s (2,692) (992)
Changes in operating elements-
Receivables ..........cocccvviiiiiinns (28,669) (30,960)
Inventories ....... (193) 1,938
Prepaid expenses and other current assets .. 491 (4,612)

29,969 23,118
(1,230) 663
25323 12,249

Accounts payable ..........c..cccoeinieeen.
Accrued compensation and profit sharing ....
Accrued income taxes and other .............

Net cash provided by operating activities L 61,202 36,265

INVESTING ACTIVITIES:
Additions of property and equipment ............
Disposals of property and equipment ..
Sales of long term investments .................
Sales/maturities of available-for-sale securitie
Purchases of available-for-sale securities .....
Cash used by discontinued operations ...........
Other, Net .......coooiiiiiiiiiieeee,

(4,007)  (4,078)
1,857 1,311
- 4,349
22,285 78,670
(32,578) (48,903)

(3,538) 577

(15,981) 27,991

Net cash provided by (used for) investing

FINANCING ACTIVITIES:
Sales of common stocK ..............cccceveeene
Repurchases of common stock ..
Cash dividends .............cccceeveviiinnnnns

1,062 103
(2575)  (1,416)
(4,947)  (825)

Net cash used for financing activities ... (6,460) (2,138)

Net increase in cash and cash equivalents L 38,761 62,118
CASH AND CASH EQUIVALENTS, beginning of period .... .. 62,497 42,567
CASH AND CASH EQUIVALENTS, end of period ........... e $ 101,258 $ 104,685

The accompanying notes are an integral part obtheadensed consolidated statements.
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C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(Unaudited)

GENERAL:

Unless the context otherwise requires, the usheofdrms "Company,"” "we," "us," and "our" in thddwing refers to C.H. Robinson
Worldwide, Inc. and its Subsidiaries.

We are a global provider of multimodal transpodatservices and logistic solutions through a nétvedtbranch offices throughout the
United States, along with offices in Canada, MexBelgium, the United Kingdom, France, Italy, Pa@aBrazil and South Africa. The
condensed consolidated financial statements indhel@ccounts of C.H. Robinson Worldwide, Inc. @sanajority owned and controlled
subsidiaries. Our financial services segment, whiak sold in the fourth quarter of 1997, is preséim the accompanying consolidated
financial statements as discontinued operationsokity interests in subsidiaries are not significaxil significant intercompany transactions
and balances have been eliminated in the condesemlidated financial statements.

The condensed consolidated financial statementshndrie unaudited have been prepared pursuant talteeand regulations of the Securi
and Exchange Commission ("SEC"). In managementtsam these financial statements include all amjents (consisting only of normal
recurring adjustments) necessary for a fair prediem of the results of operations for the integariods presented. The results of operations
for the nine months ended September 30, 1998 a@d 4@ not necessarily indicative of results t@lgected for the entire year. Pursuant to
SEC rules and regulations, certain information fmadnote disclosures normally included in finangtdtements prepared in accordance with
generally accepted accounting principles have kbeadensed or omitted from these statements. Thdecsed consolidated financial
statements and notes thereto should be read inmeiign with the financial statements and notekigted in our Annual Report on Form 10-
K.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENT:

The Financial Accounting Standards Board issueteBtant of Financial Accounting Standards No. 13ké@sures about Segments of an
Enterprise and Related Information” (SFAS No. 1i81June 1997. SFAS No. 131 establishes accountamgiards for segment reporting and
is effective for fiscal years beginning after Ded®m15, 1997. We believe the adoption of SFAS N,d. Will not affect our financial
statements or the disclosures contained therein.



ITEM 2. Management's Discussion and Analysis of Fiancial Condition and Results of Operations

The following discussion of the financial conditiand results of operations of the Company shouldkad in conjunction with the Compan
Condensed Consolidated Financial Statements aresNioéreto.

GENERAL

Gross revenues represent the total amount of ssraied goods we have sold to our customers. Costneportation and products include
our direct costs of transportation contracted,udirig motor carrier, intermodal, ocean, air, afteotosts, and our purchase price of products
sourced. We act principally as a service provideadd value and expertise in the execution andupemcent of these services for our
customers. Our net revenues (gross revenues lsssafdransportation and products) are the prinvadicator of our ability to source, add
value and resell services and products that andded by third parties, and are considered by mement to be our primary measurement of
growth. Accordingly, the discussion of results peeations below focuses on the changes in ourevehues.

In the transportation industry generally, resuftsperations show a seasonal pattern as custoeruse shipments during and after the wi
holiday season. In recent years, our operatingnirecand income from continuing operations have Iégimer in the second and third quarters
than in the first and fourth quarters. Althoughssewality in the transportation industry has not aaignificant impact on the Company's cash
flow or results of operations in recent years, wenmt fully predict the impact it may have in théufe. Inflation has not materially affected
our operations due to the short-term, transactibasis of our business.

RESULTS OF OPERATIONS

The following table summarizes net revenue by seriine:

Three Months Ended Nine Months Ended

September 30, September 30,

1998 1997 % c hange 1998 1997 % change
Net Revenue (in thousands)
Transportation $49,036 $ 41,205 19.0% $139,261 $116,887 19.1%
Sourcing 11,451 9,997 145 34,734 29,659 17.1
Information services 3,272 2,262 44.7 8,277 6,074 36.3

Total $63,759 $53,464 19.3% $182,272 $152,620 19.4%

The following table represents certain income stetet data shown as percentages of the Company'svegtues:

Three Months Ended Nine Months Ended
September 30, September 30,

1998 1997 1998 1997

Net revenues 100.0% 100.0% 100.0% 100.0%
Selling, general and administrative expenses 703 713 721 725

Income from operations 29.7 287 279 275
Investment and other income 13 18 11 19

Income from continuing operations before provision for

income taxes 31.0 304 29.0 294
Provision for income taxes 123 119 115 116

Net income from continuing operations 18.7% 18.5% 17.5% 17.8%




THREE MONTHS ENDED SEPTEMBER 30, 1998 COMPARED TO THREE MONTHS ENDED
SEPTEMBER 30, 1997

Revenues. Gross revenues for the three months Sefgdmber 30, 1998 were $516.2 million, an ineedd.0.7% over gross revenues of
$466.4 million for the three months ended Septer8Bed997. Net revenues for the three months eSeéptember 30, 1998 were $63.8
million, an increase of 19.3% over net revenue®5#.5 million for the three months ended Septer8Be1997, resulting from an increase in
transportation services net revenues of 19.0% @0b4hillion, an increase in sourcing net revendesidb% to $11.5 million, and an increase
in information services net revenues of 44.7% t@$8illion. Our net revenue growth is increasing daster rate than our gross revenue
growth due to the different growth rates in the wiixour service lines. Our information services matenues as a percentage of gross reve

is highest of our three lines, followed by our spartation business and finally our sourcing bussnés our transportation and information
services lines have been growing faster than auncgwy line, our net revenues are growing fastanthross revenues and are becoming a
larger percentage of gross revenues than in preyietods.

The increase in transportation net revenue resplieaarily from an increase in transaction volurbe increase in transaction volume was
driven by significant expansion of business withrent customers and from new domestic and inteynaticustomers.

Sourcing net revenues increased by 14.5% due pésilhgito net revenue growth from sourcing produmedur large retail chain customers
a new program with an international produce exporte

The increase in information services net revenug tva result of significant growth in transactiaiume. We continue to add customers and
expand services with existing customers. We algpiaed a non-asset based LTL carrier with an infttiom services line in the third quarter
of 1998. This addition of net revenue accountedafiproximately one fourth of our third quarter gtbun information services net revenue.

Selling, General and Administrative Expenses. 8gllgeneral and administrative expenses for theethronths ended September 30, 1998
were $44.8 million, an increase of 17.5% over $38illion for the three months ended September 8971 Selling, general and
administrative expenses as a percent of net revéecreased to 70.3% for the three months ende@®@bpt 30, 1998 compared to 71.3% for
the three months ended September 30, 1997. Thistied was due primarily to the elimination and solidation of warehouse facilities.

Income from Operations. Income from operations $&&.9 million for the three months ended Septer86et1998, an increase of 23.6% ¢
$15.3 million for the three months ended Septer88ed997. Income from operations as a percent tofevenue were 29.7% and 28.7% for
the three months ended September 30, 1998 andefdhtee months ended September 30, 1997, resplgctiv

Investment and Other Income. Investment and otfeame was $831,000 for the three months ended 18bpte30, 1998, a decrease of
11.2% from $936,000 for the three months endedeBaper 30, 1997. This decrease was the resultpéea dividend paid on October 10,
1997 in conjunction with the initial public offegnwhich lowered the amount of cash available fieestments.

Provision for Income Taxes. The effective incomerttes for continuing operations were 39.7% an@%9or the three months ended
September 30, 1998 and for the three months enee@i®@ber 30, 1997. The effective income tax ratédvh periods is greater than the
statutory federal income tax rate primarily dustate income taxes, net of their federal benefit.

Net Income from Continuing Operations. Net incomuarf continuing operations was $11.9 million for theee months ended September
1998, an increase of 20.5% over $9.9 million fa three months ended September 30, 1997. Net infromecontinuing operations per sh
increased by 20.8% to $0.29 (basic and diluted)ferthree months ended September 30, 1998 comfzafi®d24 (basic and diluted) for the
three months ended September 30, 1997.



NINE MONTHS ENDED SEPTEMBER 30, 1998 COMPARED TO NINE MONTHS ENDED
SEPTEMBER 30, 1997

Revenues. Gross revenues for the nine months Sejatember 30, 1998 were $1.53 billion, an increddé.9% over gross revenues of
$1.32 billion for the nine months ended Septemiferl997. Net revenues for the nine months endete8dger 30, 1998 were $182.3 millic

an increase of 19.4% over net revenues of $152l®mifor the nine months ended September 30, 1885lting from an increase in
transportation services net revenues of 19.1% 89 ®lmillion, an increase in sourcing net reverafek’.1% to $34.7 million, and an

increase in information services net revenues @%6o $8.3 million. Our net revenue growth is e&sing at a faster rate than our gross
revenue growth due to the different growth ratethexmix of our service lines. Our information sees net revenues as a percentage of gross
revenues is highest of our three lines, followeabytransportation business and finally our sswgdiusiness. As our transportation and
information services lines have been growing fasten our sourcing line, our net revenues are grgMaster than gross revenues and are
becoming a larger percentage of gross revenuedrt@evious periods.

The increase in transportation net revenue resplieaarily from an increase in transaction volurbe increase in transaction volume was
driven by significant expansion of business withrent customers and from new domestic and inteynaticustomers.

Sourcing net revenues increased by 17.1% due psithgito net revenue growth from sourcing produmedur large retail chain customers, a
new program with an international produce expaatet temporary opportunities created by adversehgeabnditions in major produce
growing areas. Our branch network and relationswifis produce growers worldwide provided us witlusees of produce in this challenging
market.

The increase in information services net revenug ta result of significant growth in transactiaume. We continue to add customers and
expand services with existing customers. We algpiaed a non-asset based LTL carrier with an infttiom services line in the third quarter
of 1998. This addition of net revenue accountedafiproximately one tenth of our year to date grawtimformation services net revenue.

Selling, General and Administrative Expenses. 8gllgeneral and administrative expenses for the mionths ended September 30, 1998
were $131.4 million, an increase of 18.8% over $aHillion for the nine months ended Septemberl3®7. Selling, general and
administrative expenses as a percent of net revéecreased slightly to 72.1% for the nine montrgedrSeptember 30, 1998 compared to
72.5% for the nine months ended September 30, d98primarily to the elimination and consolidatiminwarehouse facilities.

Income from Operations. Income from operations $&&.9 million for the nine months ended Septemi®erl398, an increase of 21.2% over
$42.0 million for the nine months ended Septemiferl®97. Income from operations as a percent ofexenue were 27.9% and 27.5% for
the nine months ended September 30, 1998 anddaritle months ended September 30, 1997, respsactivel

Investment and Other Income. Investment and otteme was $2.0 million for the nine months endeot&aber 30, 1998, a decrease of
30.4% from $2.8 million for the nine months endegp®mber 30, 1997. This decrease was the resalspécial dividend paid on October 10,
1997 in conjunction with the initial public offednwhich lowered the amount of cash available fiwestments.

Provision for Income Taxes. The effective incomerttes for continuing operations were 39.7% an&%ofor the nine months ended
September 30, 1998 and for the nine months ende@i®ber 30, 1997. The effective income tax ratéofih periods is greater than the
statutory federal income tax rate primarily dustate income taxes, net of their federal benefit.

Net Income from Continuing Operations. Net incomuarf continuing operations was $31.9 million for tiee months ended September
1998, an increase of 17.6% over $27.1 million Fer nine months ended September 30, 1997. Net infrmmmecontinuing operations per
share increased by 16.7% to $0.77 (basic and d)ldite the nine months ended September 30, 199%aced to $0.66 (basic and diluted) for
the nine months ended September 30, 1997.



LIQUIDITY AND CAPITAL RESOURCES

We have historically generated substantial casin fsperations which has enabled us to fund our drevitile paying cash dividends and
repurchasing stock. Cash and cash equivalentetb$dl01.3 million and $62.5 million and availabte-§ale securities totaled $20.7 million
and $10.4 million as of September 30, 1998 and Beee 31, 1997, respectively. Working capital att8eyper 30, 1998 and December 31,
1997 totaled $130.9 million and $109.0 million,pestively. We have had no long-term debt for ttet fiwe years and have no material
commitments for future capital expenditures.

We generated $61.2 million of positive cash floanfroperations for the nine months ended Septentherd®8. We used $16.0 million of
cash and cash equivalents for investing activitreduding $10.3 million for net purchases of amble-for-sale securities and $4.0 million to
fund capital expenditures necessary for continued/th. We also used $6.5 million of cash and caghwalents for financing activities,
primarily to pay quarterly cash dividends.

Assuming no change in our current business planagement believes that our available cash, togettlerexpected future cash generated
from operations, is expected to be sufficient tisbaits anticipated needs for working capitalpital expenditures and cash dividends for all
future periods. In addition, we have $17.5 millerailable under two existing lines of credit aenist rates of 6.4% and 6.2%, respectively,
as of September 30, 1998. The lines of credit rememually and do not restrict the payment of dimlie There were no borrowings under the
lines of credit during 1997 or the nine months ehBeptember 30, 1998. We expect to be able to rémese lines of credit in the future.

IMPACT OF YEAR 2000

The Company is addressing issues associated witpwiing difficulties that may affect existing conteusystems as a result of malfunctions
in programming codes written using two digits rattien four to define the applicable year. We hestapleted an assessment of our
compliance with Year 2000 issues and will modifyreplace portions of our hardware and softwardabdur computer systems will functi
properly with respect to dates after December 9991We have completed a majority of the modifiasi and are currently in the testing
phase of our Year 2000 compliance process. Thigemcludes running test transactions with déiegond December 31, 1999 through our
systems to ensure our daily and monthly processiigansactions accepts the transactions, processkestores them, and allows for
extraction of the transaction data as needed toatpeur business and generate our internal amdrattfinancial information. We expect to
complete all such testing on our systems by Dece®ibel 998, with the exception of some testingrd$fon our information services line,
which we expect to complete by March 31, 1999.

We have also determined that our general ledgéesydixed assets system and our payroll systematreompliant with Year 2000
requirements and are in process of replacing thyestems. Our new general ledger system and fixgeet@system are operational and are
currently running parallel to our existing systemih expected full conversion to occur before Deber 31, 1998. Our expected completion
date for having our payroll system operationalise)30, 1999. Our information services line als® a@ommercial application from the
Federal Reserve which is not Year 2000 compliasma&fiement expects a new version will be availapléune 30, 1999. We do not
anticipate any disruptions to be caused by embedideuwitry in our operational systems.

In addition, we do not believe any material relasioips exist with any customer, produce suppligrarsportation carrier that would have a
material impact on our business, results of opamator financial condition in the instance thatsthénird parties would have material systems
interruptions as a result of the Year 2000 situati¥e have no single third party relationship gatounts for more than 5% of our business.

Although we believe we have internally addressedrisies and have not discovered any material exjgostth our third party relationships,
there are inherent risks that we may not meet bjgctives by December 31, 1999. In the event ostesys are unable to process information
or process information incorrectly, business intption could result. Additionally, we could suffess of business if a number of our third
party relationships, taken together, have simitabfems. It is impossible to fully assess the ptié¢consequences in the event there are
disruptions in such infrastructure areas as w@fitcommunications, transportation, banking anagovent.
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Any such business interruption could have a mdtadaerse effect on our results of operations,idiiyy, and financial condition depending

the duration of the interruption. We are developingtingency plans in the event we are unable nopbete remediation efforts or unidentif

problems develop. We expect to have these plapkae by June 30, 1999, but there can be no assuthat unexpected difficulties will not
arise.

We are using primarily internal resources for systaodifications and testing. Total costs we hawslired, plus costs we plan to incur for
programming, testing, purchase of Year 2000 testoftyvare, and outside consultant costs are exgéatee in the range of $300,000 to
$400,000. We have incurred and expensed approXyr#260,000 as of September 30, 1998. The actuslamuld exceed this estimate.
These costs, however, are not expected to haveaeaiai@ffect on our financial condition, resulfsoperations, or cash flows. Our costs to
replace the noncompliant systems mentioned abavedrincluded in the range, as these replacemarts planned to occur and we have not
accelerated the replacement due to Year 2000 mqaints. All other costs are being expensed asreatur

CAUTIONARY STATEMENT RELEVANT TO FORWARD-LOOKING IN  FORMATION

The foregoing Management's Discussion and AnabyfsiSsnancial Condition and Results of Operationstams certain "forward-looking
statements" within the meaning of Section 27A ef 8ecurities Act of 1933, as amended, and Secfi&no? the Securities Exchange Act of
1934, as amended. These forward-looking statermeptesent the Company's expectations or beliatkjding, but not limited to, statements
concerning the Company's operations and finaneigbpmance and condition, and the Company's assongpabout anticipated problems
and estimated costs associated with Year 2000gs8uleen used in this Form 10-Q and in future fiity the Company with the Securities
and Exchange Commission, in the Company's presases, presentations to securities analysts ostiomge in oral statements made by or
with the approval of an executive officer of thenGmany, the words or phrases "believes," "may,"l;Wiexpects,” "should," "continue,"
"anticipates," "intends," "will likely result," "¢isnates," "projects"” or similar expressions andat&ns thereof are intended to identify such
forward-looking statements. However, any statemeaoitsained in this Form 10-Q that are not statemehhistorical fact may be deemed to
be forwardlooking statements. The Company cautions that tetsgements by their nature involve risks and uadgies, certain of which a
beyond the Company's control, and actual resulisdifter materially depending on a variety of imtant factors, including those described
in Exhibit 99 to the Company's Form K0filed with the Securities and Exchange Commissidth respect to the Company's fiscal year er
December 31, 1997.

ITEM 3. Quantitative and Qualitative Disclosures Alout Market Risk
Not applicable
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PART Il -- OTHER INFORMATION
ITEM 1. Legal Proceedings

In accordance with reporting requirements promeldddy the Securities and Exchange Commission, ¢mp@ny has no new information to
report regarding legal proceedings for this Quérteeport on Form 10-Q.

ITEM 2. Changes in Securities and Use of Proceeds

None.

ITEM 3. Defaults Upon Senior Securities

None.

ITEM 4. Submission of Matters to a Vote of SecurityHolders
None.

ITEM 5. Other Information

None.

ITEM 6. Exhibits and Reports on Form 8-K

(a) Exhibits

27 Financial Data Schedule

(b) Reports on Form 8-K

No reports on Form-K were filed during the quarter ended September19308.
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: November 12, 1998

C.H. ROBINSON WORLDWIDE, INC.

By /s/ D.R Verdoorn

D. R Verdoorn
Chi ef Executive O ficer

By /s/ Chad Lindbl oom

Chad Li ndbl oom
Control | er
(principal accounting officer)
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EXHIBIT INDEX

Exhibit No. Description

27 Financial Data Schedule



ARTICLE 5

THIS SCHEDULE CONTAINS SUMMARY FINANCIAL INFORMATION EXTRACTED FROM THE CONDENSED CONSOLIDATE
FINANCIAL STATEMENTS OF C.H. ROBINSON WORLDWIDE, IS. AND SUBSIDIARIES FOR THE NINE MONTHS ENDED
SEPTEMBER 30, 1998 AND IS QUALIFIED IN ITS ENTIRETBY REFERENCE TO SUCH FORM 10-Q REPORT.

MULTIPLIER: 1,000

PERIOD TYPE 9 MOS
FISCAL YEAR END DEC 31 199
PERIOD START JAN 01 199
PERIOD END SEP 30 199
CASH 101,25¢
SECURITIES 20,72
RECEIVABLES 250,08
ALLOWANCES 12,27¢
INVENTORY 3,30z
CURRENT ASSET¢ 375,31:
PP&E 42,37
DEPRECIATION 22,14¢
TOTAL ASSETS 406,08
CURRENT LIABILITIES 244,39¢
BONDS 0
PREFERRED MANDATORY 0
PREFERREL 0
COMMON 4,12(
OTHER SE 157,56!
TOTAL LIABILITY AND EQUITY 406,08:
SALES 0
TOTAL REVENUES 1,531,04.
CGS 0
TOTAL COSTS 1,480,13.
OTHER EXPENSES 0
LOSS PROVISION 5,054
INTEREST EXPENSE 0
INCOME PRETAX 52,86¢
INCOME TAX 20,97:
INCOME CONTINUING 31,891
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 31,89
EPS PRIMARY 0.77
EPS DILUTED 0.77
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