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ltem 9. Regqulation FD Disclosure.

Attached hereto as Exhibit 99.1 and incorporatedelfigrence herein is the text of C.H. Robinson \Waeitle, Inc.’s announcement
regarding earnings results for the quarter endedtiVidl, 2002, as presented in a press releaserdf28p 2002.

ltem 7. Financial Statements, Pro Forma Firanaformation and Exhibits.

(c) Exhibits
Exhibit No. Description
99.1 Press release dated April 23, 2(
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdRBport to be signed on its behalf
by the undersigned hereunto duly authorized.

Date: April 23, 2002
C.H. ROBINSON WORLDW!IDE, INC.

By: /s/ Chad Lindbloom

Chad Lindbloom
Chief Financial Officer
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C.H. Robinson Worldwide, Inc.
8100 Mitchell Road, Suite 200
Eden Prairie, Minnesota 55344

Chad Lindbloom, vp and chief financial officer (9387-7779
Angie Freeman, media relations (952) 937-7847

FOR IMMEDIATE RELEASE

C.H. ROBINSON REPORTS FIRST QUARTER RESULTS
Income from Operations Up 15.2 Percent For the Quarter

MINNEAPOLIS, April 23, 2002 — C.H. Robinson Worldeé, Inc. (“C.H. Robinson”) (Nasdaq:CHRW), todayadpd financial results for
the three months ended March 31, 2002.

For the first quarter of 2002, gross profits inee& 0.3 percent to $113.6 million from $113.3 roillin 2001. Income from operations
increased 15.2 percent to $33.8 million from $28ilion in 2001. Net income increased 14.9 perd¢er$#20.8 million from $18.1 million in
2001. Basic net income per share increased 19d@peto $0.25 from $0.21 cents per share in 20dlitédl net income per share increased
14.3 percent to $0.24 from $0.21 per share in 2001.

“We’'re pleased with our performance this quartegid John Wiehoff, president of C.H. Robinson. ¥ expected, the environment
continued to be challenging for revenue growth. dbietinue to concentrate on sales and profitablestirownhile aggressively managing our
expenses. We believe that this focus, combined auittstrong core competencies and long-term greivdtegy, position us very well for the
future.”

For the first quarter, transportation gross prafiésreased 0.2 percent. The decline in truck grosfits of 1.4 percent was due to a decline in
truckload volumes.

Sourcing gross profits decreased 1.8 percent ifirstegquarter. The company continues to see #redtiof less volume with its traditional
business with produce wholesalers, which is offgeincreases in volumes with large retailers.

For the first quarter, information services gros¥ifs increased 12.9 percent. T-Chek related regenwhich now comprise 100 percent of
information services, increased 19.4 percent dutiegjuarter.

For the quarter, selling, general, and administeatixpenses were $20.9 million, a decrease of@rdent from $26.7 million in 2001.
Amortization of certain intangible assets has baleminated due to new accounting rules, which reduemortization expense by $1.3 milli
in the first quarter. In addition, we had notabéelthes in communications costs, travel expensebscantractor costs.

(more)
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Founded in 1905, C.H. Robinson Worldwide, Incgne of the largest third-party logistics companmieslorth America. C.H. Robinson is a
global provider of multimodal transportation seesa@nd logistics solutions, serving 15,000 custsrtfe@ough a network of 144 offices in
North America, South America and Europe. C.H. Rebmmaintains the single largest network of moéarier capacity in North Americ
through contracts with more than 20,000 motor esasriand is one of the largest third-party provddsrintermodal services in the United
States.

Except for the historical information containeddiar the matters set forth in this release are dotwooking statements which are based on
certain assumptions and expectations of futuretsv@hese assumptions and expectations are degemdand subject to certain risks and
uncertainties including, but not limited to suchtéas as market demand, pricing, risks associatédoperations outside of the U.S., chan(
economic conditions such as general economic slamvdmd decreased consumer confidence, and otkdiaotors detailed under
“Cautionary Statement” in Exhibit 99 to C.H. Robdns Annual Report on Form 10-K filed on March 2802.

(more)
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CONSOLIDATED STATEMENTSOF INCOME

Gross revenues and management

Gross profits
Transportation
Truck
Intermodal
Ocear
Air
Miscellaneous

Total transportatiol
Sourcing
Information service

Total gross profit:

Operating costs and expens
Personnel expens
Selling, general, and administrative exper

Total operating costs and expen

Income from operatior
Investment and other incon

Income before provision for income tay
Provision for income taxe

Net income

Net income per share (bas

Net income per share (dilute

Weighted average shares outstanding (bi
Weighted average shares outstanding (dilu

Operational Date
Employees
Branches

(unaudited)
(In thousands, except per share data)

(more)

Three monthsended March 31,

2002

2001

$ 740,03: $ 732,48
L] L]
$ 8595. $ 87,20¢
4,16¢ 3,74¢
3,83¢ 3,47¢
55¢ 662
2,05¢ 1,63
96,56¢ 96,72¢
11,32« 11,53(
5,70¢ 5,051
113,59° 113,30¢
58,88¢ 57,26:
20,87 26,67
79,75¢ 83,93¢
33,83¢ 29,37«
32¢ 50¢€
34,16¢ 29,88(
13,32« 11,74¢

$ 20,84: $ 18,13¢
L] L]
$ 028 % 0.21
$ 024 % 0.21
84,567 84,37:
85,97¢ 85,75¢

Asof March 31,

2002

2001

3,77¢
144

3,69¢
13€
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Assets
Current asset:
Cash and investmer
Receivables, ne
Deferred taxe
Other current asse

Total current asse
Net property and equipme
Intangible and other asst

Liabilities and stockholde’ investmen:

Current liabilities:
Accounts payabl
Accrued compensatic
Other accrued expens

Total current liabilities
Total long term liabilities
Total stockholdel’ investmen

CONDENSED CONSOLIDATED
BALANCE SHEETS
(unaudited)

(In thousands)

(more)

March 31, December 31,
2002 2001
$ 118,03 $ 115,74
360,06 370,37¢
11,10¢ 12,16¢
4,151 4,932
493,35! 503,21
29,79¢ 30,92(
162,80t 149,35!
$ 685,96. $ 683,49(
| |
$ 267,45! $ 267,70¢
11,75¢ 32,09¢
28,44 23,72
307,65¢ 323,52¢
5,79¢ 4,147
372,51( 355,81!
$ 685,96. $ 683,49(
I —
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CONDENSED CONSOLIDATED STATEMENTSOF CASH FLOWS

Operating activities
Net income
Depreciation and amortizatic
Other nor-cash expense
Net changes in operating eleme

Net cash provided by operatio
Investing activities
Net property addition
Cash paid for acquisitions, r
Other assets, n

Net cash used for investit
Financing activities
Net sales (repurchases) of common sf
Cash dividend

Net cash used for financing activ
Net increase (decrease) in Ci
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

(unaudited)
(In thousands, except per share data)

HAA

Three months ended
March 31,

2002 2001
$ 20,84: $ 18,13
3,54z 4,83¢
1,963 3,41°F
(1,967) (25,547
24,38¢ 84t
(1,57¢) (2,419
(15,716) —
(93) (1,54¢)
(17,385 (3,967)
36C (1,009
(5,069 (4,220)
(4,709 (5,22))
2,29¢ (8,349
115,74 79,91:
$ 118,03 $ 71,56¢
— —
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