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PART [—FINANCIAL INFORMATION
ITEM 1. Financial Statements

C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES

Condensed Consolidated Balance Sheets
(In thousands, except per share data)
(unaudited)

ASSETS
Current asset:
Cash and cash equivalel
Available-for-sale securitie
Receivables, net of allowance for doubtful accowfit$30,250 and $30,6¢
Deferred tax assi
Prepaid expenses and otl
Total current asse
Property and equipment, r
Goodwill
Intangible and other assets,
Deferred tax assi
Total asset

LIABILITIES AND STOCKHOLDERS INVESTMENT
Current liabilities:
Accounts payable and outstanding che
Accrued expense
Compensation and prc-sharing contributiot
Other accrued liabilitie
Total current liabilities
Long term liabilities:
Noncurrent income taxes payal
Other long term liabilitie:
Total liabilities

Stockholder' investment
Preferred stock, $0.10 par value, 20,000 shard®ered; no shares issued or outstan:
Common stock, $0.10 par value, 480,000 shares apdiolp 176,664 and 176,686 shares issued;
165,977 and 167,098 shares outstan
Retained earning
Additional paic-in capital
Accumulated other comprehensive |
Treasury stock at cost (10,687 and 9,588 shi
Total stockholdel' investmen

Total liabilities and stockholde’ investmen

See accompanying notes.

3

September 3C

2010

December 31

2009

$ 24943, $ 337,30
34,12: 48,31(
1,142,45 885,54
4,14z 6,45¢
36,78¢ 29,65¢
1,466,941 1,307,26!
116,25¢ 117,69
359,71 361,661
31,29' 33,19:
7,87¢ 14,42:
$1,982,08  $1,834,24
$ 67091  $ 606,51
77,09: 90,85¢

41 48: 34,43¢
789,48t 731,80°
13,28¢ 10,54¢
8,73: 11,99¢
811,50 754,34

0 0

16,59¢ 16,71(
1,559,73 1,402,301
167,17 165,10«
(4,551) (1,636)
(568,38:) (502,58
1,170,58 1,079,901
$1,982,08  $1,834,24
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C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES

Condensed Consolidated Statements of Operations af@bmprehensive Income

(In thousands, except per share data)

REVENUES:
Transportatior
Sourcing
Information Service
Total revenue
COSTS AND EXPENSES
Purchased transportation and related sen
Purchased products sourced for re:
Personnel expens
Other selling, general, and administrative expe
Total costs and expens
Income from operatior
Investment and other incon
Income before provision for income tay
Provision for income taxe
Net income
Other comprehensive income (lo:
Comprehensive incorr

Basic net income per she
Diluted net income per sha

Basic weighted average shares outstan
Dilutive effect of outstanding stock awar

Diluted weighted average shares outstan

(unaudited)

Three Months Ended
September 30,

Nine Months Ended
September 30,

2010 2009 2010 2009
$2,026,15. $1,563,33' $5,629,33  $4,369,43
380,10t 379,59  1,278,83  1,165,73
14,09t 11,87+ 40,78t 33,64’
2,42035 195480, 6,948,95  5568,82
1,689,501  1,253,50.  4,697,97  3,455,68!
348,18" 348,73  1,171,16.  1,070,26
161,94° 148,75( 462,79 453,71
54,30( 49,01 158,221 147,10
2,254,02. 1,800,00 6,490,16.  5,126,77!
166,33: 154,80 458,79 442,05:
14¢ 43¢ 98€ 1,65¢
166,48: 155,24( 459,78 443,71
63,85t 59,78( 175,91 170,61!
102,62 95,46( 283,86 273,00
6,48( 1,75¢ (2,916) (1,967)
$ 109,100 $ 97,21 $ 280,94 $ 271,13
$ 06 $ 057 $ 17: $  16:
$ 06z $ 051 $ 171 $ 161
164,69 167,19 164,96 168,16¢
88t 1,457 1,017 1,57¢
165,57 168,64 165,98! 169,74(

See accompanying notes.
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C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES

Condensed Consolidated Statements of Cash Flows
(In thousands)
(unaudited)

OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income to net caskigea by operating activitie:
Stocl-based compensatic
Depreciation and amortizatic
Provision for doubtful accoun
Deferred taxes and oth
Changes in operating elemer
Receivable!
Prepaid expenses and otl
Accounts payable and outstanding che
Accrued compensation and pr-sharing contributiol
Accrued income taxes and ott
Net cash provided by operating activit
INVESTING ACTIVITIES
Purchases of property and equipm
Purchases and development of softw
Purchases of availal-for-sale-securities
Sales/maturities of availat-for-sale-securities
Cash paid for acquisitior
Restricted cas
Other investing activitie
Net cash used for investing activiti
FINANCING ACTIVITIES
Proceeds from stock issued for employee benefity
Repurchase of common sta
Excess tax benefit on stc-based compensation pla
Cash dividend

Net cash used for financing activiti

Effect of exchange rates on cz
Net change in cash and cash equival
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

See accompanying notes.
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Nine Months Ended

September 30,

2010 2009
$ 283,86 $273,09¢
22,56¢ 17,181
22,11: 22,19t
11,44: 13,62¢
10,78: (2,23¢)
(267,87Y) (52,987
(2,570 (15,127
64,88: 8,007
(12,919 (12,216
4,83¢ (9,17¢6)
137,13¢ 242,37
(14,000 (26,12()
(7,715 (2,879
(10,757) (11,91%)
28,23( 2,762
0 (43,53))
(5,000 0
(12) 21°
(9,249 (81,469
13,23: 14,24¢
(110,05)  (176,97)
9,497 8,05z
(126,709  (122,02)
(214,03) (276,699
(1,728 (2,677)
(87,875 (118,46
337,30¢ 494,74.
$ 249,43  $ 376,27
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C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(Unaudited)

1. General
Basis of Presentation

C.H. Robinson Worldwide, Inc. and our subsidiafitise company,” “we,” “us,” or “our”) are a globarovider of multimodal transportation
services and logistics solutions through a netvadrR32 branch offices operating in North Americay&pe, Asia, South America, Australia,
and the Middle East. The condensed consolidatedial statements include the accounts of C.H. i Worldwide, Inc. and our major
owned and controlled subsidiaries. Our minoritgiests in subsidiaries are not significant. Alenebmpany transactions and balances have
been eliminated in the condensed consolidated ¢inhatatements.

The condensed consolidated financial statementghvetie unaudited, have been prepared pursuahetates and regulations of the
Securities and Exchange Commission (“SEC”). Inapinion, these financial statements include aluatipents (consisting only of normal
recurring adjustments) necessary for a fair predgimt of the results of operations for the integariods presented. Interim results are not
necessarily indicative of results for a full year.

Consistent with SEC rules and regulations, we ltavelensed or omitted certain information and fotarlisclosures normally included in
financial statements prepared in accordance witbwatting principles generally accepted in the UhB¢ates. You should read the condensed
consolidated financial statements and related rintesnjunction with the consolidated financialtstaents and notes in our Annual Repor
Form 10-K for the year ended December 31, 2009.

2. Goodwill and Intangible Assets
The change in the carrying amount of goodwill isad®ws (in thousands):

Balance December 31, 20 361,66t
Foreign currency translatic (1,959
Balance September 30, 20 $359,71.

A summary of our other intangible assets, withtéiives, which include primarily non-competitiograements and customer relationships, is
as follows (in thousands):

September 3C December 31
2010 2009
Gross $ 25,56¢ $ 43,51¢
Accumulated amortizatio (12,759 (26,949
Net $ 12,81 $ 16,57:

Other intangible assets, with indefinite lives, asgfollows (in thousands):

Nine Months Ended
September 30,
2010 2009

Trademarks $1,80( $1,80(

Amortization expense for other intangible assetsifollows (in thousands):

Nine Months Ended
September 30,
2010 2009

Amortization expens $3,85¢ $5,16:
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C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S—(Continued)
(Unaudited)

Estimated amortization expense for each of thediwereeding fiscal years based on the intangilsleteisit September 30, 2010 is as follows
(in thousands):

Remainder of 201 $ 1,101
2011 3,81<
2012 3,04¢
2013 2,86¢
2014 1,98¢
Total $12,81:

3. Litigation

On March 20, 2009, a jury in Will County, lllinoientered a verdict of $23.75 million against ufederally authorized motor carrier with
which we contracted, and the motor carrier’s driVdre award was entered in favor of three nameidtgifa following a consolidated trial,
stemming from an accident that occurred on Apr2aQ4. The motor carrier and the driver both adidithat at the time of the accident the
driver was acting as an agent for the motor caraied that the load was being transported accotditige terms of our contract with the mc
carrier. Our contract clearly defined the motoriesiras an independent contractor. The verdictha®ffect of holding us vicariously liable
for the damages caused by the admitted negligenite anotor carrier and its driver. There were fanas that our selection or retention of
the motor carrier was negligent.

Given our prior experience with claims of this matuve believe the court erred in allowing thesgnas to be considered by a jury. As a
result, we are vigorously pursuing all availablgaeavenues by which we may obtain relief fromvbadict. On September 15, 2009, the trial
court entered an order denying substantially athefrelief which we had requested in our post-triations. Now that the trial court has
concluded its handling of the matter, we have sougltef from the verdict from the lllinois Court Appeals.

Under the terms of the insurance program which agih place in 2004, we would be responsible ferfitst $5.0 million of claims of this
nature plus post judgment interest on that amd@extause there are multiple potential outcomes, némshich are reasonably possible, but
none of which we believe is probable, we have aobrded a liability for this claim at this time.

We are not subject to any other pending or threatditigation other than routine litigation arisiimgthe ordinary course of our business
operations, none of which is currently expectelliawee a material adverse effect on our financiatit@m, results of operations, or cash flo

4. Fair Value Measurement

Accounting guidance on fair value measurementsddiain financial assets and liabilities requitest assets and liabilities carried at fair
value be classified and disclosed in one of thiefohg three categories:

» Level 1- Quoted market prices in active markets for ideh@iszets or liabilities
» Level 2- Observable mark-based inputs or unobservable inputs that are coratéd by market dat
» Level 3- Unobservable inputs reflecting the reporting e’s own assumptions or external inputs from inaatieekets,

A financial asset or liability’s classification vain the hierarchy is determined based on the loleest of input that is significant to the fair
value measurement.

The following tables present information as of emter 30, 2010 and December 31, 2009, about camdial assets and liabilities that are
measured at fair value on a recurring basis, agutd the valuation techniques we used to detegrtiirir fair values.

Total Fair
Level 1 Level 2 Level 3 Value
September 30, 201!
Debt securitie- Available-for-sale:
State and municipal obligatiol $ 0 $33,20: $ 0 $33,20:
Corporate bond 0 92C 0 92C
Total assets at fair valt $ 0 $34,12; $ 0 $34,12{
Contingent purchase price related to acquisit $ 0 $ 0 $15,91; $15,91"
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C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S—(Continued)

(Unaudited)
Total Fair
Level 1 Level 2 Level 3 Value
December 31, 200!
Debt securitie- Available-for-sale:
State and municipal obligatiol $ 0 $50,21¢ $ 0 $50,21¢
Corporate bond 0 1,12( 0 1,12(
Total assets at fair vall $ O $51,33¢ $ 0 $51,33¢
Contingent purchase price related to acquisit $ 0 $ 0 $14,65¢ $14,65¢

Cash and cash equivalents are recorded at amodi=tdvhich approximates fair value as maturitiestaree months or less. The estimated
fair values of debt securities held as availablestile are based on other market data for compairsitements and the transactions relate
establishing the prices. In measuring the fair gatithe contingent payment liability, we used @eoime approach that considers the expectec
future earnings of the acquired businesses anckethidting contingent payments, discounted at aadjksted rate.

The table below sets forth a reconciliation of baginning and ending Level 3 financial liabilityl&ace.

Three Months Ended

September 30,
2010 2009
Balance June 3 $15,40:¢ $ 0
Acquisition related contingent purchase pi 0 14,43¢
Total unrealized losses included in earni 514 0
Balance September 3! $15,91" $14,43¢
Nine Months Ended
September 30,
2010 2009
Balance December : $14,65¢ $ 0
Acquisition related contingent purchase pi 0 14,43¢
Payment of contingent purchase pi (44%) 0
Total unrealized losses included in earni 1,70¢ 0
Balance September 3! $15,917 $14,43¢

5. Stock Award Plans

Stock-based compensation cost is measured atdhe dpite based on the value of the award and agnémed as expense as it vests. A
summary of our total compensation expense recodriizeur statements of operations for stock-basedpensation is as follows (in
thousands):

Three Months Ended Nine Months Ended
September 30, September 30,
2010 2009 2010 2009
Stocl-based compensation expel $10,18" $5,52( $22,56¢ $17,187

Our 1997 Omnibus Stock Plan allows us to grantagegtock awards, including stock options at fa@rket value and restricted shares and
units, to our key employees, directors, and othied fparties. A maximum of 28,000,000 shares cagrhated under this plan; approximately
7,768,000 shares were available for stock award$ &sptember 30, 2010, which cover stock optionsrastricted stock awards. Awards
expire or are cancelled without delivery of shageserally become available for issuance under ldnesp

Stock Options—The contractual lives of all options as originajianted are ten years. Options vested over ayfnag-period from the date
grant, with none vesting the first year and onerignaresting each year after that. Recipients ble @ exercise options using a stock swap
which results in a new, fully-vested restoratiotiapwith a grant price established based on the oithe swap and a remaining contractual
life equal to the remaining life of the originaltmm. Options issued to non-employee directors westediately. The fair value per option is
established using the Black-Scholes option pricmaglel, with the resulting expense being recordest the vesting period of the award.
Other than restoration options, we have not issugdnew stock options since 2003. As of SeptemBge2@10, there was no unrecognized
compensation expense related to stock options sihoatstanding options were fully vested.

8
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C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S—(Continued)
(Unaudited)

Restricted Stock Awards—We have awarded performance-based restricted shada®stricted units to certain key employeesrand
employee directors. These restricted shares altricted units are subject to certain vesting regmients over a five-year period, based on the
company’s earnings growth. The awards also comésitrictions on the awardees’ ability to sell @nsfer vested shares or units for a
specified period of time. The fair value of thebargs is established based on the market prickeoddte of grant, discounted for post-vesting
holding restrictions. The discounts have varieanfrt percent to 22 percent and are calculated dsaglack-Scholes option pricing model.
The variation in the calculated discount is prityadue to stock price volatility. These grants heing expensed based on the terms of the
awards.

We have also awarded restricted shares and ursertain key employees that vest primarily basetheir continued employment. The value
of these awards is established by the market pridhe date of the grant and is being expensedtheeresting period of the award.

We have also issued to certain key employees aneénployee directors restricted shares and unitshndre fully vested upon issuance.
These shares and units contain restrictions oawsedees’ ability to sell or transfer vested sharebunits for a specified period of time. The
fair value of these shares is established usingdh® method discussed above. These grants havexmensed during the year they were
earned.

As of September 30, 2010, there was unrecognizetbensation expense of $135.6 million related twipresly granted restricted equity. T
amount of future expense will be based primaril\company performance and certain other conditions.

Employee Stock Purchase Plan—-©Our 1997 Employee Stock Purchase Plan allows optames to contribute up to $10,000 of their annual
cash compensation to purchase company stock. Rgrgnie is determined using the closing pricehenast day of the quarter, discounted
by 15 percent. Shares are vested immediately. dllening table summarizes employee stock purchéese gctivity for the period:

Three Months Ended September 30, 2010

Aggregate cos Expense recognize
Shares purchased by employees to employees by the company
37,754 $2,244,00 $ 396,00(

6. Income Taxes

C.H. Robinson Worldwide, Inc. and its 80 percemtfmre) owned U.S. subsidiaries file a consoliddéetral income tax return. We file
unitary or separate state returns based on sliaig fequirements. With few exceptions, we areamgker subject to audits of U.S. federal, <
and local, or non-U.S. income tax returns befoi@s20

Three Months Ended
September 30,
2010 2009

Effective income tax rat 38.4% 38.5%

The effective income tax rate for both periodsrisager than the statutory federal income tax retegrily due to state income taxes, net of
federal benefit.

ITEM 2.  Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations

You should read the following discussion of ouaficial condition and results of operations in coojion with our condensed consolidated
financial statements and related notes.

Forward-looking I nformation

Our quarterly report on Form 10-Q, including thisadission and analysis of our financial conditiod aesults of operations and our
disclosures about market risk, contains certaimf&rd-looking statements.” These statements reptesg expectations, beliefs, intentions,
or strategies concerning future events and by tiainre involve risks and uncertainties. Forwanking statements include, among others,
statements about our future performance, the cgaitiion of historical trends, the sufficiency of @aurces of capital for future needs, the
effects of acquisitions, the expected impact oéntly issued accounting pronouncements, and treomé or effects of litigation. Risks that
could cause actual results to differ materiallynfrour current expectations include changes in eaoaonoonditions such as the strength of the
current recovery and uncertain consumer demandhgeisain market demand and pressures on the pfiirgur services; competition and
growth rates within the third party logistics inthys freight levels and increasing costs and awidlitst of truck capacity or alternative means
of transporting freight, and changes in relatiopshwith
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existing contracted truck, rail, ocean, and airiees; changes in our customer base due to possibieolidation among our customers; our
ability to integrate the operations of acquired pamies with our historic operations successfulks associated with litigation and insurau
coverage; risks associated with operations outsidiee U.S.; risks associated with the potentigdacts of changes in government regulati
risks associated with the produce industry, inglgdood safety and contamination issues; fuel sigad; the impact of war on the economy;
and other risks and uncertainties detailed in aumu&al and Quarterly Reports. Therefore, actualliesuay differ materially from our
expectations based on these and other risks arataimties, including those described in Item 14skRFactors of our Annual Report on
Form 10-K filed with the Securities and Exchangen@assion for the year ended December 31, 2009 &leMarch 1, 2010.

Overview

Our company. We are a global provider of multimodal transpodatservices and logistics solutions, operatingughoa network of branch
offices in North America, Europe, Asia, South AnsariAustralia, and the Middle East. We do not olttansportation equipment that is
used to transport our customers’ freight. We woithapproximately 47,000 transportation companiesldwide, and through those
relationships we select and hire the appropriatesfportation providers to meet our customers’ neslan integral part of our transportation
services, we provide a wide range of value addgidtios services, such as supply chain analysgglit consolidation, core carrier program
management, and information reporting.

In addition to multimodal transportation services, also offer fresh produce sourcing and fee-bafedmation services. Our Sourcing
business is the buying, selling, and marketingedt produce. We purchase fresh produce throughedwork of produce suppliers and se
to retail grocers and restaurant chains, produageshlers and foodservice providers. In some cageg]so arrange the transportation of the
produce we sell through our relationships with sgdexed transportation companies. Those revenuesegorted as Transportation revenues.
Our Information Services business is our subsidi¥r€hek, which provides a variety of managemeut lausiness intelligence services to
motor carrier companies and to fuel distributofso3e services include funds transfer, fuel purctgasind online expense management.

Our business modelWe are a service company. We act primarily to aaldesand expertise in the procurement and execafion
transportation and logistics, including sourcingpodduce products for our customers. Our totalmaes represent the total dollar value of
services and goods we sell to our customers. Quernenues are our total revenues less purchameshiortation and related services,
including contracted motor carrier, rail, oceam, and other costs, and the purchase price anétesmelated to the products we source. Our
net revenues are the primary indicator of our ghib source, add value, and sell services andymtsdhat are provided by third parties, and
we consider them to be our primary performance oreasent. Accordingly, the discussion of our resafteperations below focuses on the
changes in our net revenues.

We keep our business model as variable as pogsibléow us to be flexible and adapt to changingneenic and industry conditions. We sell
transportation services and produce to our cust®mih varied pricing arrangements. Some pricesanemitted to for a period of time,
subject to certain terms and conditions, and somcegare set on a spotarket basis. We buy most of our transportatioraciyp and produc
on a spot-market basis. Because of this our neitgy per transaction tends to increase in times wiere is excess supply and decrease in
times when demand is strong relative to supply.af§e keep our personnel and other operating expersseariable as possible.
Compensation is performance-oriented and, for raogiloyees in the branch network, based on thetahdlity of their individual branch
office.

In addition, we do not have pre-committed targetsheadcount. Our personnel decisions are decaemlalOur branch managers determine
the appropriate number of employees for their effiovithin productivity guidelines, based on theanch’s volume of business. This helps
keep our personnel expense as variable as pogsthi¢he business.

Our branch network. Our branch network is a competitive advantage.d¥ugj local customer and contract carrier relatigrshas been an
important part of our success, and our worldwidsvoek of offices supports our core strategy of sggwcustomers locally, nationally, and
globally. Our branch offices help us penetrate llotarkets, provide face-to-face service when negded recruit contract carriers. Our
branch network also gives us knowledge of localkeiaconditions, which is important in the transpticn industry because it is so dynamic
and market-driven.

Our branches work together to complete transactioscollectively meet the needs of our custonfgeproximately one-third of our

truckload shipments are shared transactions bettmegrthes. For many of our significant customeati@hships, we coordinate our efforts in
one branch and rely on multiple branch locationddliver specific geographic or modal needs. Initamid our methodology of providing
services is very similar across all branches. CantiNAmerican branches have a common technologfopta that they use to match custol
needs with supplier capabilities, to collaboratéhvaither branch locations, and to utilize centedizupport resources to complete all facets of
the transaction.

During the third quarter of 2010, we combined oranibh with an existing branch. We did not open ey branches. We do not expect to
open any new branches for the remainder of the year

10
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Our people.Because we are a service company, our continuexssics dependent on our ability to continue te hird retain talented,
productive people, and to properly align our head¢@nd personnel expense with our business. Gaddoeint as of September 30, 2010
increased 3.3 percent compared to our headcowdtlscember 31, 2009. Branch employees act asaitetheir sales efforts, customer
service, and operations. A significant portion of branch employees’ compensation is performanigsyad, based on individual
performance and the profitability of their bran@ite believe this makes our sales employees moré&esenviented, focused, and creative. In
2003, we implemented a restricted stock prograbetter align the interests of our key employeeé Wit interests of our shareholders, ar
motivate and retain them for the long term. Thestricted stock awards vest over a five-year pdvaskd on the comparsyearnings growtt
and have been awarded annually since 2003.

Our customers.In 2009, we worked with more than 35,000 customgpsrom approximately 32,000 in 2008. We work watkvide variety

of companies, ranging in size from Fortune 100 camigs to small family businesses, in many diffeiedustries. Our customer base is very
diverse. In 2009, our top 100 customers represayptbximately 35 percent of our total revenuesaptoximately 30 percent of our net
revenues. Our largest customer was approximatensgercent of our total revenues and approximaktege percent of our total net
revenues.

Our contracted carriers. Our contracted carrier base includes motor catriaisoads (primarily intermodal service providemir freight,
and ocean carriers. In 2009, our carrier base wpaimately 47,000, down from approximately 50,80@008. Motor carriers that had
fewer than 100 tractors transported approximatBlpércent of our truckload shipments in 2009. Inansportation business, our largest
contracted carrier represents approximately onegoeiof our contracted carrier capacity.

Our goals. Since we became a publicly-traded company in 180i7Jong-term compounded annual growth target leasn 15 percent for net
revenues, income from operations, and earningsh@e. This goal was based on an analysis of atorpgnce in the previous 20 years,
during which our compounded annual growth rate ¥apercent, and also on the size of our marketsagaiiable market share.

Although there have been periods where we havactoeved these goals, since 1997 we have exceledetbimpounded growth goal in all
three categories.

Our expectation is that over time, we will contirtaeachieve our long-term target of 15 percent ghowut that we will have periods in which
we exceed that goal and periods in which we failsiWe expect to reach our long-term growth priftgahrough internal growth but
acquisitions that fit our growth criteria and cu#tunay also augment our growth.

Due to net revenue margin compression, we did claeae our long-term growth goal of 15 percent agithe third quarter of 2010. Our net
revenues increased 8.5 percent to $382.6 milliam.i@come from operations increased 7.4 percefil&6.3 million and our diluted earnings
per share increased 8.8 percent to $0.62. Duriaghtind quarter, our net revenue margins (net regsras a percentage of total revenues)
decreased to 15.8 percent in 2010 from 18.0 peimne2i09. Net revenue margins decreased largehtalbiher transportation costs and
higher fuel prices, partially offset by increaseiting to our customers.

Through October 25, 2010, our fourth quarter transpion volume growth rate has slowed slightly pamed to the third quarter of 2010. C
total net revenues per business day have growreimid-teens, faster than our transportation volgnogth. Because variances in business
days, business activity, and seasonality can chawngell growth rates significantly through a gearour results through October 25, 2010
are not necessarily indicative of our potentialifessfor the full fourth quarter of 2010.

Results of Operations
The following table summarizes our total revenugsdrvice line:

Three Months Ended Nine Months Ended
September 30, September 30,
% %
2010 2009 change 2010 2009 change

Revenues (in thousanc

Transportatior $2,026,15. $1,563,33! 29.6% $5,629,33. $4,369,43 28.8%
Sourcing 380,10¢ 379,59 0.1% 1,278,83 1,165,73: 9.7%
Information Service 14,09t 11,87 18.7% 40,78t 33,641 21.2%
Total $2,420,35  $1,954,80: 23.6% $6,948,951 $5,568,82. 24.&%
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The following table illustrates our net revenue gias, or net revenues as a percentage of totahuess between services and products:

Three Months Ended

Nine Months Ended

September 30, September 30,
2010 2009 2010 2009
Transportatior 16.€% 19.8% 16.5% 20.%
Sourcing 8.4 8.1 8.4 8.2
Information Service: 100.( 100.( 100.( 100.(
Total 15.8% 18.(% 15.5% 18.7%
The following table summarizes our net revenuesdsyice line:
Three Months Ended Nine Months Ended
September 30, September 30,
2010 2009 % change 2010 2009 % change
Net revenues (in thousanc

Transportation

Truck $284,20( $268,05! 6.C% $ 785,78: $ 790,64 -0.6%

Intermodal 9,18¢ 8,35( 10.% 27,10¢ 26,60¢ 1.9%

Ocear 17,05] 13,40¢ 27.2% 44,04¢ 40,57¢ 8.6%

Air 11,45: 8,30¢ 37.% 31,55¢ 23,39 34.%

Miscellaneous 14,66¢ 11,71 25.2% 42,857 32,52¢ 31.8%

Total transportatiol 336,56¢ 309,83. 8.€% 931,35¢ 913,74¢ 1.&%
Sourcing 31,92 30,86( 3.4% 107,67 95,47 12.&%
Information Service 14,09t 11,87 18.7% 40,78¢ 33,641 21.2%
Total net revenue $382,58(  $352,56¢ 8.5% $1,079,81- $1,042,87: 3.5%

The following table represents certain statemermpafrations data, shown as percentages of ouenenhues:

Three Months Ended

September 30,
2010 2009
Net revenue: 100.(% 100.(%
Operating expenst
Personnel expens 42.3 42.2
Other selling, general, and administrative expe 14.2 13.¢
Total operating expens 56.5 56.1
Income from operatior 43.F 43.¢
Investment and other incon 0.C 0.1
Income before provision for income tay 43.F 44.C
Provision for income taxe 16.7 17.C
Net income 26.8% 27.1%

Three Months Ended September 30, 2010 Compared to Three Months Ended September 30, 2009

Nine Months Ended

September 30,

2010 2009
100.(% 100.(%
42.¢ 43.%

14.7 14,
57.t 57.€
42.F 42.4
0.1 0.2
42.¢€ 42.F
16.5 16.4
26.5% 26.2%

Total revenues and direct costsOur consolidated total revenues increased 23.&péena the third quarter of 2010 compared to thelth
quarter of 2009. Total Transportation revenuessiased 29.6 percent to $2.0 billion in the thirdrtereof 2010 from $1.6 billion in the third
quarter of 2009. This increase was driven by higletumes in all of our transportation modes andéased pricing to our customers,
including the impacts of higher fuel costs. Totatghased transportation services increased 34cgpiein the third quarter of 2010 to $1.7
billion from $1.3 billion in the third quarter of0B9. This increase was due to higher volumes infalur transportation modes and higher
transportation costs, including the impacts of kigfuel costs. Our Sourcing revenue increased é&dept to $380.1 million in the third
quarter of 2010, including the previously announaequisition of Rosemont Farms, Inc. (“Rosemonti)September 15, 2009. The
incremental revenues of this acquisition were offgenarily by declines in our business with a lEigistomer. Purchased products sourced
for resale decreased 0.2 percent in the third guaft2010 to $348.2 million from $348.7 million tine third quarter of 2009. Our Information
Services revenue increased 18.7 percent to $14libmin the third quarter of 2010 from $11.9 nulfi in the third quarter of 2009. The

increase was driven by an increase in transactindsncreases in some fees that are impacted bptiiges.
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Net revenuesTotal Transportation net revenues increased 8 &peto $336.6 million in the third quarter of 20ft6m $309.8 million in the
third quarter of 2009. Our Transportation net rexemargin decreased to 16.6 percent in 2010 fro® d€rcent in 2009 largely driven by
higher transportation costs and higher fuel cqssgjally offset by an increase in transportatioicipg to our customers. While our different
pricing arrangements with customers and contracisza make it very difficult to measure the predisipact, we believe that fuel costs
essentially act as a pass-through to our busifiéesefore, in times of increasing fuel prices, pet revenue margin percentage declines as it
did in the third quarter of 2010.

Our truck net revenues, which consist of trucklaad less-than-truckload (“LTL") services, compriggroximately 74 percent of our total
net revenues. Our truck net revenues increaseged@nt to $284.2 million in the third quarter 6fl® from $268.1 million in the third
quarter of 2009. Our truckload volumes increasqu@pmately 14 percent. Our truckload net revenaegim decreased in the third quarter
due to higher transportation costs and highergueks, partially offset by increased pricing ta oustomers. Consistent with past periods of
increased transportation demand, our cost of chpacireased faster than our customer rates. Exajutie estimated impacts of the change
in fuel, our truckload pricing to our customersriggesed approximately eight percent in the thirdtguaf 2010 compared to the third quarter
of 2009. Our truckload transportation costs inceaapproximately 12 percent, excluding the estichatgacts of fuel.

During the third quarter of 2010, our LTL net reues increased approximately 18 percent. The inen@as driven by an increase in total
shipments of approximately 17 percent, partialfgetf by a small decline in our net revenue mar@im. LTL net revenue margin declined in
the third quarter of 2010 compared with the thivduger of 2009 due to higher transportation costs.

Our intermodal net revenue increase of 10.0 pertce$®.2 million in the third quarter was drivenibgreased volume. Our intermodal net
revenue margin declined in the third quarter of@6@mpared to the third quarter of 2009 due to drigransportation costs. While we were
pleased with our results, limited access to comrtatapacity constrained our volume growth this taraifo adjust to the market conditions of
high shipper demand and limited capacity, in thedtquarter of 2010 we entered into a two-yeardeas300 containers, which is about ten
percent of our anticipated capacity needs.

Our ocean transportation net revenue increase.8f@@fcent to $17.1 million in the third quarter26fl0 was driven by significant volume
increases. We experienced a net revenue margimeettle to increased cost of capacity, which waghlg offset by increased pricing to ¢
customers.

Our air transportation net revenue increased 3&r8amt to $11.5 million in the third quarter of B0due to increased volumes. Our air net
revenue margins decreased in the third quarte®d® 2lue to higher transportation costs.

Other logistics services net revenues consist piiynaf transportation management fees and custmmkerage fees. The increase of 25.2
percent was driven primarily by an increase in nganaent fees.

For the third quarter, Sourcing net revenue in@d&4 percent to $31.9 million in 2010 from $3M@lion in 2009, including the acquisition
of Rosemont. Excluding the Rosemont acquisitionur&iag net revenues decreased approximately 1epeic the third quarter of 2010. T
decline is primarily due to decreased volumes witrge customer that, due to a change in theicswustrategy, has eliminated some of our
business with them. We continue to help them thnathe transition and believe that there may be ogmortunities for us to grow our
business with them in the future. As a result & thange, we believe our Sourcing volumes andeveinues could decline over the next few
quarters as this transition will initially lead tmore declines than new opportunities availablestoQur net revenue margin increased to 8.4
percent in 2010 from 8.1 percent in 2009.

Our Information Services net revenue increased A8t@ent in the third quarter of 2010 to $14.1imill The increase was driven by incree
in transactions and higher fuel prices, as sonmipofmerchant fees are based on a percentage tftéhesale amount.

Operating expenseskor the third quarter, operating expenses increfsegercent to $216.2 million in 2010 from $19h#Blion in 2009.
This was due to an increase of 8.9 percent in pes@xpenses and an increase of 10.8 percertién s¢lling, general, and administrative
expenses. As a percentage of net revenues, ogeeaienses increased to 56.5 percent in the thidey of 2010 from 56.1 percent in the
third quarter of 2009.

Personnel expenses related to our restricted stagcam and various other incentive plans increasetiany are variable, based on grow
our earnings. For the third quarter, stock basedpemsation expense increased 84.5 percent to $filliéh in 2010 from $5.5 million in

2009. In addition to our variable compensation pjaur headcount as of September 30, 2010 incr&aBqabrcent over September 30, 2009.
Our personnel expenses as a percentage of neueuwreased in the third quarter of 2010 to 42:2@nt compared to 42.2 percent in the
third quarter of 2009.
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For the third quarter, other selling, general, adohinistrative expenses increased 10.8 perceria@$nillion in 2010 from $49.0 million in
2009. A significant portion of the increase in otiner selling, general, and administrative expemsesrelated to our acquisition of
Rosemont. We also had increased expenses relatedéb and entertainment, freight claims, and gmiown for doubtful accounts during the
quarter.

Income from operations.Income from operations increased 7.4 percent t& &l@illion for the three months ended Septembe28Q0.
Income from operations as a percentage of net tmgewas 43.5 percent and 43.9 percent for the thoeghs ended September 30, 2010 and
20009.

Investment and other incomelnvestment and other income decreased 66.1 pei@&gt1 million for the three months ended Septer3Be
2010. Our investment income is down due to a deer@aour average invested portfolio balance angtanvestment yields during the third
quarter of 2010 compared to the third quarter @20

Provision for income taxesOur effective income tax rate was 38.4 percentHerthird quarter of 2010 and 38.5 percent fortktel quarter
of 2009. The effective income tax rate for bothiges is greater than the statutory federal incaemeate primarily due to state income taxes,
net of federal benefit.

Net Income.Net income increased 7.5 percent to $102.6 mifiarihe three months ended September 30, 2010c Basincome per share
was $0.62 and $0.57 for the three months ended®éer 30, 2010 and 2009. Diluted net income peesivas $0.62 and $0.57 for the three
months ended September 30, 2010 and 2009.

Nine Months Ended September 30, 20010 Compared to Nine Months Ended September 30, 2009

Total revenues and direct costsOur consolidated total revenues increased 24.8&péefor the nine months ended September 30, 2010
compared to the nine months ended September 30, Z0al Transportation revenues increased 28.8péto $5.6 billion in first nine
months of 2010 from $4.4 billion in the first nineonths of 2009. Total purchased transportationisesvncreased 35.9 percent in the nine
months ended September 30, 2010 to $4.7 billiom 8.5 billion in the nine months ended SeptemBe2809. These increases were driven
by higher transportation rates, higher fuel prieeg] volume increases in all of our transportatimdes. Our Sourcing revenue increased 9.7
percent to $1.3 billion in the nine months endept&aber 30, 2010. Purchased products sourceddaterencreased 9.4 percent in the nine
months ended September 30, 2010 to $1.2 billiomfd.1 billion in the nine months ended SeptemBe2809. These increases were
primarily due to the previously announced acquisitbf Rosemont and volume growth. Our Informati@em&es revenue increased 21.2
percent to $40.8 million in the nine months endedt&mber 30, 2010 from $33.6 million in the ninenths ended September 30, 2009. The
increase was driven by an increase in transactindgncreases in some fees that are impacted byprfges.

Net revenuesTotal Transportation net revenues increased 1&péeto $931.4 million in the nine months endedt&mper 30, 2010 from
$913.7 million in the nine months ended SeptemBe2809. Our Transportation net revenue marginedesed to 16.5 percent in 2010 from
20.9 percent in 2009 largely driven by higher tporgation costs and higher fuel costs. While otfiedént pricing arrangements with
customers and contract carriers make it very diffito measure the precise impact, we believeftiedtcosts essentially act as a pass-through
to our business. Therefore, in times of increadirg prices, our net revenue margin percentagardechs they did in the first nine months of
2010.

Our truck net revenues, which consist of trucklaad LTL services, comprise approximately 73 peroéioir total net revenues. Our truck
net revenues decreased 0.6 percent to $785.8 milithe nine months ended September 30, 2010 0.6 million in the nine months
ended September 30, 2009. Our truckload volumesased 18 percent. Our truckload rates increagaaéimately 9 percent. Excluding the
estimated impacts of fuel, on average our truckiaaels increased approximately four percent imthe months ended September 30, 2010.
Our truckload net revenue margin decreased dumgtehfuel prices and higher cost of capacity. @Gxteat with past periods of increased
transportation demand, our cost of capacity in@eédaster than our customer rates. Excluding ttimated impacts of fuel, our cost of
truckload capacity increased approximately nine@etras carriers increased their rates.

During the nine months ended September 30, 2010, Tlu net revenues increased approximately 18 p#rdehe increase was driven by an
increase in total shipments of approximately 2Ze@et, partially offset by net revenue margin desdinrOur LTL net revenue margin declined
during the nine months ended September 30, 201@aed with the same period of 2009 due to higlzrsiportation costs.

Our intermodal net revenue increase of 1.9 pertce$27.1 million in the nine months ended Septen30e12010 was driven by volume
increases, offset substantially by net revenue maleclines.
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Our ocean transportation net revenue increasepe8dgnt to $44.0 million in the nine months endegt&mber 30, 2010 driven by large
volume increases. For the nine months ended Septedh 2010, we experienced a net revenue margimdedue to increased cost of
capacity, which was partially offset by increasedipg to our customers.

Our air transportation net revenue increase of Bérgent to $31.6 million in the nine months en8egtember 30, 2010 was driven by both
increased volumes and pricing to customers, pbriidiiset by decreased net revenue margins.

Other logistics services net revenues consist piiynaf transportation management fees and customokerage fees. The increase of 31.8
percent was driven by an increase in managemesafeg customs brokerage fees.

For the nine months ended September 30, 2010, iBguret revenue increased 12.8 percent to $107libmin 2010 from $95.5 million in
2009. This increase was driven primarily by thelésition of Rosemont. Excluding this acquisitiomuscing net revenues declined 3.1
percent in the nine months ended September 30, @hpared to 2009. Our margin increased slight§.4opercent in 2010.

Our Information Services net revenue increased gér2ent in the nine months ended September 3@, 20340.8 million. The increase was
driven by increases in transactions and highergtieks, as some of our merchant fees are basagercentage of the total sale amount.

Operating expenseskor the first nine months of 2010, operating expsriacreased 3.4 percent to $621.0 million from0$8anillion in
2009. This was due to an increase of 2.0 percgmiisonnel expenses and an increase of 7.6 péncetfier selling, general, and
administrative expenses. As a percentage of nehres, operating expenses decreased slightly 5gp&fcent in the nine months ended
September 30, 2010 from 57.6 percent in the ninethsoended September 30, 2009.

Personnel expenses related to our restricted stmgcam and various other incentive plans increasetiany are variable, based on grow
our earnings. For the nine month period ended S#me 30, 2010, stock based compensation expensased 31.3 percent to $22.6 million
in 2010 from $17.2 million in 2009. In addition doir variable compensation plans, our average headdor the nine months ended
September 30, 2010 decreased 0.1 percent ovearte geriod of 2009. Personnel expenses as a pageeoit net revenues decreased to 42.9
percent for the nine months ended September 3@ @hpared to 43.5 percent during the same pefi@d@p.

For the nine month period ended September 30, @01 selling, general, and administrative expemsgeased 7.6 percent to $158.2
million from $147.1 million in 2009. This increasas primarily related to the acquisitions we cortgglean 2009.

Income from operations.Income from operations increased 3.8 percent t& $4&illion for the nine months ended September28a0.
Income from operations as a percentage of net tmgewas 42.5 percent and 42.4 percent for themarghs ended September 30, 2010 and
20009.

Investment and other incomelnvestment and other income decreased 40.5 pei@&it0 million for the nine months ended Septendter
2010. Our investment income is down due to a deer@aour average invested portfolio balance anetdnvestment yields in 2010
compared to 2009.

Provision for income taxesOur effective income tax rate was 38.3 percentfernine months ended September 30, 2010 and 8&:Br
for the nine months ended September 30, 2009. ffbetige income tax rate for both periods is gredtan the statutory federal income tax
rate primarily due to state income taxes, net défal benefit.

Net Income.Net income increased 3.9 percent to $283.9 mifiarihe nine months ended September 30, 2010. Basimcome per share
was $1.72 and $1.62 for the nine months ended Béyete30, 2010 and 2009. Diluted net income pereshais $1.71 and $1.61 for the nine
months ended September 30, 2010 and 2009.

LIQUIDITY AND CAPITAL RESOURCES

We have historically generated substantial casin foperations, which has enabled us to fund our tirevhile paying cash dividends and
repurchasing stock. Cash and cash equivalenteto$49.4 million and $376.3 million as of Septent& 2010 and 2009. Available-for-
sale securities consisting primarily of highly lidunvestments totaled $34.1 million and $11.9 imillas of September 30, 2010 and 2009.
Working capital at September 30, 2010 and 2009%633 .5 million and $614.3 million.

We prioritize our investments to grow the businessywe require some working capital and a relatigeilall amount of capital expenditure:
grow. We are continually looking for acquisitiomsredeploy our cash, but those acquisitions musufi culture and enhance our growth
opportunities. We continue to invest our cash wiflocus on principal preservation. Our currentregébearing cash and investments are ¢
primarily between municipal money markets and mipaicbonds.
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Cash flow from operating activities.We generated $137.1 million and $242.4 million a$lt flow from operations during the nine months
ended September 30, 2010 and 2009. Accounts réxdeivecreased by $267.9 million from December 3N2to September 30, 2010. This
increase was driven by growth in total revenuesteantsaction volumes during the same period. Actsopayable increased by $64.9 million
from December 31, 2009 to September 30, 2010. @@siment in working capital increased during tbary primarily due to increased
activity in our Quick Pay program. This increaseswaiven by both our increased volume and tranafiort rates as well as increased usage
as a percentage of the total payments. This ineteimyvestment in working capital resulted in a dase in our cash flow from operating
activities.

Cash flow from investing activities.We used $9.2 million and $81.5 million of cash fléav investing activities during the nine months
ended September 30, 2010 and 2009. We used $2llighrand $29.0 million of cash for capital expetudeés, including the purchase and
development of software, during the nine monthsdr8leptember 30, 2010 and 2009. During the firs months of 2009, we used $13.9
million for capital expenditures related to ouralaenter which was completed in August, 2009. We$i&.5 million of cash provided from
net purchases, sales, and maturities of availatsledle securities during the nine months endedeSdper 30, 2010.

Cash flow from financing activities. We used $214.0 million and $276.7 million of calstwffor financing activities during the nine months
ended September 30, 2010 and 2009.

We used $126.7 million and $122.0 million to paglcdividends during the nine months ended SepteB8Mhe2010 and 2009, with the
increase in 2010 due to a four percent increasarimuarterly dividend rate to $0.25 per shareQh@from $0.24 per share in 2009.

We also used $110.1 million and $177.0 million a$le flow for share repurchases during the nine hsoatded September 30, 2010 and
2009. The decrease is due to a decline of appraglynd4 percent in the number of shares purchasdddgithe first nine months of 2010
compared to the same period of 2009. The numbsharfes we repurchase, if any, during future pendtlvary based on our cash position,
potential uses of our cash, and market conditions.

Assuming no change in our current business planagement believes that our available cash, togettierexpected future cash generated
from operations, will be sufficient to satisfy camticipated needs for working capital, capital exgitires, and cash dividends in future
periods. We also believe we could obtain funds utides of credit on short notice, if needed.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

Our condensed consolidated financial statementsdacaccounts of the company and all majority-owsigolsidiaries. The preparation of
financial statements in conformity with accountprinciples generally accepted in the United Steggsiires management to make estimates
and assumptions. In certain circumstances, thdseates and assumptions can affect amounts reportbe accompanying condensed
consolidated financial statements and related fiies In preparing our financial statements, weetraade our best estimates and judgments
of certain amounts included in the financial stagats, giving due consideration to materiality. \Wenabt believe there is a great likelihood
that materially different amounts would be repornteldted to the accounting policies described beldawever, application of these
accounting policies involves the exercise of judgtend use of assumptions as to future uncertaiatiél, as a result, actual results could
differ from these estimates. Note 1 of the Note€onsolidated Financial Statements in our AnnugldReon Form 10-K for the year ended
December 31, 2009, includes a summary of the sigmf accounting policies and methods used in thpagration of our consolidated
financial statements. The following is a brief dission of our critical accounting policies and resties.

Revenue recognitionTotal revenues consist of the total dollar valugadds and services purchased from us by custoiMMetsevenues are
our total revenues less purchased transportatiomedated services, including motor carrier, radean, air, and other costs, and the purchase
price and services related to the products we sodve act principally as the service provider fase transactions and recognize revenue as
these services are rendered or goods are delivitdhiat time, our obligations to the transactians completed and collection of receivables
is reasonably assured. Most transactions in oursp@rtation and Sourcing businesses are recordbd gross amount we charge our
customers for the service we provide and goodselels these transactions, we are the primarygailiwe are a principal to the transaction,
we have all credit risk, we maintain substantiallyrisks and rewards, we have discretion to selecsupplier, and we have latitude in pric
decisions.

Additionally, in our Sourcing business, we takeslo$ inventory risk during shipment and have gelesentory risk. Certain transactions in
customs brokerage, transportation management, lamdresactions in Information Services are recdrdethe net amount we charge our
customers for the service we provide because mhthedactors stated above are not present.

Valuations for accounts receivableOur allowance for doubtful accounts is calculataeddal upon the aging of our receivables, our hisdbri
experience of uncollectible accounts, and any $pemistomer collection issues that we have idedifThe allowance of $30.3 million as of
September 30, 2010, decreased compared to theaalt@of $30.7 million as of December 31, 2009. \&ébe that the recorded allowance
is sufficient and appropriate based on our custagerg trends, the exposures we have identified ,cam historical loss experience.
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Goodwill. We manage and report our operations as one opgigment. Our branches represent a series of camfsothat are aggregated
for the purpose of evaluating goodwill for impainm@n an enterprise-wide basis. In the case wherbave an acquisition that we feel has
not yet become integrated into our branch networkmonent, we will evaluate the impairment of anpdwill related to that specific
acquisition and its results.

Stock-based compensationThe fair value of each share-based payment awastablished on the date of grant. For grantssificted
shares and restricted units, the fair value ishéisteed based on the market price on the dateeogtant, discounted for post-vesting holding
restrictions. The discounts have varied from 1Z@eirto 22 percent and are calculated using thekBiholes option pricing model. The
variation in the calculated discount is primarilyedto stock price volatility. For grants of optipmge use the Black-Scholes option pricing
model to estimate the fair value of share-basedneay awards. The determination of the fair valustare-based awards is affected by our
stock price and a number of assumptions, includixyected volatility, expected life, risk-free irgst rate, and expected dividends.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK

We had $283.6 million of cash and investments quteSeber 30, 2010, consisting of $249.4 million aslc and cash equivalents and $34.1
million of short-term available-for-sale securitiédthough these investments are subject to théitcrisk of the issuer, we manage our
investment portfolio to limit our exposure to anyedssuer. Substantially all of the cash equivalant money market securities consisting of
treasury and tax exempt bonds. All of our availdgblesale securities are high-quality bonds andstaidtially all are exempt from U.S. federal
income taxes. Because of the credit risk critefiauw investment policies and practices, the prymaarket risks associated with these
investments are interest rate and liquidity rigk$ypothetical 100-basis-point change in the irgerate would not have a material effect on
our earnings. We do not use derivative financistriments to manage interest rate risk or to spézwin future changes in interest rates. A
rise in interest rates could negatively affectftievalue of our investments. Market risk arisingm changes in foreign currency exchange
rates are not material due to the size of our matiional operations.

ITEM 4. CONTROLS AND PROCEDURES
(a) Evaluation of disclosure controlsand procedures.

Under the supervision and with the participatiomof management, including our Chief Executive €ffiand Chief Financial Officer, we
evaluated the effectiveness of the design and tiperaf our disclosure controls and proceduresd@ied in Rule 13a-15(e) under the
Securities Exchange Act of 1934 (the “Exchange A@ased upon that evaluation, the Chief Execufifficer and Chief Financial Officer
concluded that, as of the end of the period covbyeithis report, our disclosure controls and proced were effective.

(b) Changesin internal controls over financial reporting.

There were no changes that occurred during the raostit fiscal quarter that have materially affdcte are reasonably likely to materially
affect the company'’s internal control over finaheceporting.

PART II—OTHER INFORMATION

ITEM 1.  Legal Proceedings

On March 20, 2009, a jury in Will County, lllinoientered a verdict of $23.75 million against ufederally authorized motor carrier with
which we contracted, and the motor carrier’s drivdre award was entered in favor of three nameidtgffa following a consolidated trial,
stemming from an accident that occurred on Apr2aQ4. The motor carrier and the driver both adidithat at the time of the accident the
driver was acting as an agent for the motor caraied that the load was being transported accotditige terms of our contract with the mc
carrier. Our contract clearly defined the motoriesiras an independent contractor. The verdictha®ffect of holding us vicariously liable
for the damages caused by the admitted negligenite anotor carrier and its driver. There were fanas that our selection or retention of
the motor carrier was negligent.

Given our prior experience with claims of this matuve believe the court erred in allowing thesgnas to be considered by a jury. As a
result, we are vigorously pursuing all availablgaeavenues by which we may obtain relief fromvbadict. On September 15, 2009, the trial
court entered an order denying substantially athefrelief which we had requested in our post-triations. Now that the trial court has
concluded its handling of the matter, we have sougltef from the verdict from the lllinois Court Appeals.

Under the terms of the insurance program which agih place in 2004, we would be responsible ferfitst $5.0 million of claims of this
nature plus post judgment interest on that amd@gextause there are multiple potential outcomes, némshich are reasonably possible, but
none of which we believe is probable, we have aobrded a liability for this claim at this time.
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We are not subject to any other pending or threatditigation other than routine litigation arisiimgthe ordinary course of our business
operations, none of which is currently expectelliadwee a material adverse effect on our financiatidé@m, results of operations, or cash flo

ITEM 1A. Risk Factors

In addition to the other information set forth imistreport, you should carefully consider the fezttiscussed in Part |, “Item 1A. Risk
Factors” in our Annual Report on Form 10-K for §fear ended December 31, 2009, which could matgrddiiéct our business, financial
condition or future results. The risks describeduin Annual Report on Form 10-K are not the ondksifacing our company. Additional risks
and uncertainties not currently known to us or thatcurrently deem to be immaterial also may mallgradversely affect our business,
financial condition and/or operating results.

ITEM 2.  Unregistered Sales of Equity Securities andUse of Proceeds
The following table provides information about puases by the company during the quarter ended 8bpte30, 2010 of equity securities
that are registered by the company pursuant tddet® of the Exchange Act:

)

Maximum Number (or

(@) (c) Approximate Dollar
Total Number of (b) Total Number of Value) of Shares (or
Average Price Shares (or Units) Units) that May Yet
Shares (or Units Paid per Share Purchased as Part o Be Purchased Under th
Publicly Announced
Period Purchased (or Unit) Plans or Programs (1 Plans or Programs
July 1, 201(- July 31, 201( 355,80( $ 58.7¢ 355,80( 9,149,74!
August 10, 201 August 31, 201( 0 $ 0 0 9,149,74!
September 1, 201- September 30, 201 0 $ 0 0 9,149,74!
Total: 355,80( $ 58.7¢ 355,80( 9,149,74!

(1) In August 2009, the C.H. Robinson Board of Bioes authorized management to repurchase an amlitl 0,000,000 shares. These
repurchases are expected to take place over neujtgars. During the third quarter of 2010, we paseld 355,800 shares under the Z
authorization

ITEM 3. Defaults on Senior Securitie:
None

ITEM 5. Other Information
None

ITEM 6.  Exhibits and Reports on Form &K

(a) Exhibits

31.1 Certification of the Chief Executive Officer pursudo Section 302 of the Sarba-Oxley Act of 200z
31.2 Certification of the Chief Financial Officer pursudo Section 302 of the Sarba-Oxley Act of 200z
32.1 Certification of the Chief Executive Officer pursudo Section 906 of the Sarba-Oxley Act of 200z
32.2  Certification of the Chief Financial Officer pursudo Section 906 of the Sarba-Oxley Act of 200z

101 Financial statements from the Quarterly Report omF10-Q of the Company for the period ended Sep#zr@0, 2010, formatted in
XBRL

(b) Reports on Form 8-K

We filed a report on Form 8-K July 27, 2010; thepart contained information under Item 12 (Resoft®perations and Financial Condition)
and included as an exhibit under Item 7 a copyuofearnings release for the quarter ended Jun2030,
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We filed a report on Form 8-K on August 12, 2010 report contained information regarding our amme@ment that our Board of Directors
declared a regular quarterly cash dividend.

We filed a report on Form 8-K on May 17, 2010, aseaded on Form 8-K/A on August 12, 2010; this répontained information regarding
our announcement that our Board of Directors eteeféective August 12, 2010, a new director, DaidMcLennan, who will serve as a
member of the Governance Committee.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

November 9, 201

C.H. ROBINSON WORLDWIDE, INC

By /s/ JoOHNP. WIEHOFF
John P. Wiehoff
Chief Executive Officer

By /'s/ CHAD M. L INDBLOOM
Chad M. Lindbloom
Chief Financial Officer (principal accounting officer)
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Exhibit 31.1
Certifications
[, John P. Wiehoff, certify that:
1. I have reviewed this quarterly report on Forrad 6f C.H. Robinson Worldwide, Inc.;

2. Based on my knowledge, this report does notaiominy untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nistadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

4. The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsgdorecaused such disclosure controls and procedoitge designed under our supervision,
to ensure that material information relating to tégistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) Designed such internal control over financégarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentisi report our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psint based on such evaluation; and

(d) Disclosed in this report any change in thegsegnt's internal control over financial reportitigat occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth dilsguarter in the case of an annual report) thatnhaterially affected, or is reasonably likely to
materially affect, the registrant’s internal cohmeer financial reporting; and

5. The registrant’s other certifying officer(s) alngiave disclosed, based on our most recent evatuaf internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(&) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a s@gmniifiole in the registrant’s internal
control over financial reporting.

November 9, 201

Signature /s/ John P. Wiehoff
Name: John P. Wiehof
Title: Chief Executive Office




Exhibit 31.2
Certifications
I, Chad M. Lindbloom, certify that:
1. I have reviewed this quarterly report on Forrad 6f C.H. Robinson Worldwide, Inc.;

2. Based on my knowledge, this report does notaiominy untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nistadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

4. The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsgdorecaused such disclosure controls and procedoitge designed under our supervision,
to ensure that material information relating to tégistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) Designed such internal control over financégarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentisi report our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psint based on such evaluation; and

(d) Disclosed in this report any change in thegsegnt's internal control over financial reportitigat occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth dilsguarter in the case of an annual report) thatnhaterially affected, or is reasonably likely to
materially affect, the registrant’s internal cohmeer financial reporting; and

5. The registrant’s other certifying officer(s) alngiave disclosed, based on our most recent evatuaf internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(&) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a s@gmniifiole in the registrant’s internal
control over financial reporting.

November 9, 201

Signature /s/ Chad M. Lindbloom
Name: Chad M. Lindbloon
Title: Chief Financial Officel




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. 81350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of C.H. Ramn Worldwide, Inc. (the “Company”) on Form 10f@) the period ended
September 30, 2010 as filed with the SecuritiesExahange Commission on the date hereof (the “R8parJohn P. Wiehoff, Chief
Executive Officer of the Company, certify, pursuamil8 U.S.C. §1350, as adopted pursuant to Se@@6rof the Sarbanes-Oxley Act of

2002, that:
1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc
2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of
the Company

/s/ John P. Wiehoff
John P. Wiehof
Chief Executive Office

November 9, 201



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. 81350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of C.H. Ramn Worldwide, Inc. (the “Company”) on Form 10f@) the period ended
September 30, 2010 as filed with the SecuritiesExahange Commission on the date hereof (the “R8pgrChad M. Lindbloom, Chief
Financial Officer of the Company, certify, pursuémtl8 U.S.C. §1350, as adopted pursuant to Se@@6rof the Sarbanedxley Act of 2002

that:
1.
2.

The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc
The information contained in the Report fairhggents, in all material respects, the financialdétion and results of operations of
the Company

/s/ Chad M. Lindbloom

Chad M. Lindbloorr
Chief Financial Office

November 9, 201



