C H ROBINSON WORLDWIDE INC

FORM 8-K

(Unscheduled Material Events)

Filed 2/6/2002 For Period Ending 2/5/2002

Address 8100 MITCHELL ROAD #200
EDEN PRAIRIE, Minnesota 55344
Telephone 612-937-8500
CIK 0001043277
Industry Misc. Transportation
Sector Transportation
Fiscal Year 12/31
e oo ecgaroning com EDGAR Customer Senice. 303.852-6665

Corporate Sales: 212-457-8200



SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedprbary 5, 2002

C.H. ROBINSON WORLDWIDE, INC.
(Exact name of registrant as specified in its @art

Delaware 00C-23189 41-188363C
(State or other jurisdiction (Commission File Number) (IRS Employer
of incorporation Identification No.)

8100 South Mitchell Road, Eden Prairie, MinnesdiaZ+2248
(Address of principal executive offices)

Registrant’s telephone number, including area c(@2) 9378500

Not Applicable
(Former name or former address, if changed sirstedport)

Page 1 of 4 Pages

Exhibit Index Appears on Page



ltem 9. Regulation FD Disclosure

Attached hereto as Exhibit 99.1 mubrporated by reference herein is the text of. ®bbinson Worldwide
Inc.’s announcement regarding earnings resultthimyear ended December 31, 2001, as presenteprasarelease
of February 5, 2002.

ltem 7. Financial Statements, Pro Forma Finanoi@rination and Exhibits

(c) Exhibits

Exhibit No. Description

99.1 Press release dated February 5, 2002
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Pursuant to the requirements ofSbeurities Exchange Act of 1934, the registrantdudyg caused this
Report to be signed on its behalf by the undersidrezeunto duly authorized.

Date: February 5, 2002

C.H. ROBINSON WORLDWIDE, INC.

By: /s/ Chad Lindbloom

Chad Lindbloom
Chief Financial Officer
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Exhibit 99.1
C.H. Robinson Worldwide, Inc.

8100 Mitchell Road, Suite 200
Eden Prairie, Minnesota 55344

Chad Lindbloom, vice president and chief finanoidicer (952) 937-7779
Angie Freeman, media relations (952) 937-7847

FOR IMMEDIATE RELEASE

C.H. ROBINSON REPORTS FOURTH-QUARTER AND ANNUAL RESULTS
Income From Operations Up 14.8 Percent For The Year

MINNEAPOLIS, February 5, 2002 — C.H. Robinson Wavide, Inc. (“*C.H. Robinson”) (Nasdaq:CHRW), today

reported financial results for the three months avelve months ended December 31, 2001. As preljiosaported, a
prior period per share data is reflective of a fmeene stock split, effected in the form of a 100 peatcstock dividen
paid on December 1, 2000.

For the fourth quarter of 2001, net revenues irsgdal.3 percent to $112.1 million from $107.4 miilin 2000.
Income from operations increased 10.7 percent 30683illion from $30.3 million in 2000. Net inconrecreased 10.
percent to $20.6 million from $18.6 million in 2Q@asic net income per share and diluted net inqoeneshare
increased 9.1 percent to $0.24 from $0.22 centsisme in 2000.

For 2001, net revenues increased 8.9 percent ©.&4illion from $419.3 million in 2000. Income frooperations
increased 14.8 percent to $134.3 million from $QXillion in 2000. Net income increased 17.9 petter$84.0
million from $71.2 million in 2000. Basic net incenper share increased 19.0 percent to $1.00 fro84&@&nts per
share in 2000. Diluted net income per share ineaas8.1 percent to $0.98 from $0.83 cents per sh&r@00.

“Despite the many challenges of this environmerniy.Robinson is as strong as ever,” said D.R. “Sidfdoorn,
chairman and chief executive officer of C.H. Robms*Our non-asset-based, variable-cost busineskehias
enabled us to adjust to these difficult market d¢toas. We’'ve continued our strategy of aggressisalling and
capturing market share along with carefully manggiar operating expenses. We believe that thissioalong with
our empowered profit centers and their strong iaiahips with a diverse customer and carrier bagke¢ontinue to
pay dividends and position us well for an eventl&. economic recovery. Based on what we've sedarsove
believe the first quarter of 2002 will continuette tough. We're confident our emphasis on saleswaantteting will
enhance our opportunities through this slow econgmariod.”

For the fourth quarter and year ended Decembe2(®11, transportation net revenues increased 4.1P8 896
respectively. The growth in truck net revenuesiuding LTL, was achieved by transaction volume @ases, despite
decline in the overall freight volumes of somelw tompanys major customers. Truck net revenue per transatdi
the fourth quarter was down

(more)
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slightly compared to the fourth quarter last y&dre company’s intermodal net revenue growth wagedrby
shippers’ focus on cost savings and their incressest in railroad service levels.

Sourcing net revenues increased 7.2% and 3.1%édourth quarter and year ended December 31, 20G.
company continues to see the trend of less voluitteits traditional business with produce wholesslevhich is
offset by increases in volumes and net revenudslaige retailers.

For the fourth quarter and year ended Decembe2(®11,, information services net revenues increadék and 2.8%,
respectively. In the fourth quarter of 2000, thisiness line was comprised of T-Chek Systems,ightreayment
company, and software license fees. The licenset&minated at the end of 2000 and the freighin@at company
was phased out June 30, 2001. For the fourth quamttyear ended December 31, 2001, T-Chek Sydtathgrowth
of 12.3% and 12.1% respectively. The difficult eoniment for carriers has impacted the growth ofhei; which
provides funds transfer and information servicethéocarrier community.

Founded in 1905, C.H. Robinson Worldwide, Incqne of the largest third-party logistics comparesorth
America. C.H. Robinson is a global provider of nmtidal transportation services and logistics sohgj serving
14,000 customers through a network of 139 officeNarth America, South America and Europe. C.H. IRstn
maintains the single largest network of motor egircapacity in North America through contracts witbre than
20,000 motor carriers, and is one of the largaad4harty providers of intermodal services in theitdd States.

Except for the historical information containeddiar the matters set forth in this release are doawooking
statements which are based on certain assumptiahexg@ectations of future events. These assumpdiods
expectations are dependent on and subject to meis&s and uncertainties including, but not lirdite such factors as
market demand, pricing, risks associated with dpera outside of the U.S., changing economic caonitsuch as
general economic slowdown and decreased consumédence, and other risk factors detailed undernit@aary
Statement” in Exhibit 99 to C.H. Robinson’s Ann&aport on Form 10-K filed on March 30, 2001.
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C. H. Robinson Worldwide, Inc.
February 5, 2002
Page 3

CONSOLIDATED STATEMENTS OF INCOME
(In thousands, except per share data)
(Prior periods have been restated to reflect a 18@%k dividend paid on December 1, 2000)

Gross revenues and management

Net revenues
Transportatior
Truck
Intermode
Oceal
Air
Miscellaneou

Total transportatic
Sourcing
Information service

Total net revenun

Operating costs and expens
Personnel expens
Selling, general and administrat

Total operating costs and expet

Income from operatior
Investment and other incor

Income before provision for income
taxes
Provision for income taxe

Net income

Net income per share (bas

Net income per share (dilute

Weighted average shares outstanding (bi
Weighted average shares outstanding
(diluted)

Three months ended
December 31,

Twelve months ended
December 31,

(more)

(unaudited’
2001 2000 2001 2000
$776,37 $733,47" $3,090,07 $2,882,17
$ 8430 $ 83,000 $ 347,99 $ 313,65
4,472 3,83¢ 16,11¢ 14,42:
5,187 3,697 16,34¢ 16,33
70€ 721 2,69¢ 3,55¢
1,98¢ 1,58( 7,28¢ 7,177
96,65¢ 92,83 390,44( 355,14:
10,00: 9,33: 45,15« 43,79:
5,40¢ 5,25¢ 20,97¢ 20,40¢
112,06¢ 107,41¢ 456,57 419,34
55,96¢ 51,94: 224,99 205,11:
22,53 25,14( 97,30: 97,224
78,49¢ 77,08: 322,29¢ 302,33
33,57 30,33: 134,27- 117,00¢
34¢€ 462 4,09¢ 75C
33,91¢ 30,79t 138,37 117,75¢
13,33 12,16¢ 54,38: 46,51¢
$ 2058 $ 1862 $ 8399 $ 71,24
$ 02 $ 02 % 1.0 $ 0.8
$ 02 $ 02 $ 09 $ 0.8
84,47¢ 84,45 84,37 84,52¢
85,76 85,84« 85,77« 85,717
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CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands)
December 31, December 31,
2001 2000
Assets
Current asset
Cash and investmel $ 115,74 $ 79,91
Receivable 370,37¢ 354,95;
Other current asst 17,09¢ 25,37«
Total current asst 503,21! 460,23
Net property and equipme 30,92( 29,40:
Intangible and other ass 149,35! 154,56¢
$ 683,49 $ 644,20
Liabilities and stockholde’ investmen
Current liabilities
Accounts payab $ 267,70 $ 285,93,
Accrued compensati 32,09¢ 33,45¢
Other accrued expen: 23,72 26,86
Total current liabilitie 323,52¢ 346,25:
Total long term liabilitie 4,147 94(
Total stockholde’ investmen 355,81! 297,01¢
$ 683,49 $ 644,20

(more)
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands, except per share data)

Operating activities
Net income
Depreciation and amortizati
Other no-cash expense
Net changes in operating eleme

Net cash provided by operatit
Investing activities
Net property (additions) retiremel
Cash paid for acquisitions, r
Other assets, n

Net cash used for investi
Financing activities
Net sales (repurchases) of common s
Cash dividend

Net cash used for financing acti\
Net increase in ca
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

As of December 31

Twelve months ended
December 31

2001 2000
$ 8399 $ 71,24
19,13¢ 17,31¢
11,00: (195)
(39,768 (13,875
74,45 74,49(
(12,101 (15,131
- (5,898
(1,116 (3,063
(13,217 (24,092
(8,505 (6,685
(16,901 (13,438
(25,406 (20,123
35,82¢ 30,27t
79,91 49,63
$ 11574 $ 79,91

Operational Date 2001 2000
Employee: 3,77( 3,67
Branche: 13¢ 137

#itHt
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