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PART [—FINANCIAL INFORMATION
ITEM 1. Financial Statements

C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Balance Sheets
(In thousands, except per share data)
(unaudited)

ASSETS
CURRENT ASSETS
Cash and cash equivalel
Available-for-sale securitie
Receivables, net of allowance for doubtful accowfit$32,212 and $29,2¢
Deferred tax assi
Prepaid expenses and otl
Total current asse
PROPERTY AND EQUIPMENT, ne
GOODWILL
INTANGIBLE AND OTHER ASSETS, ne
LONG TERM DEFERRED TAX ASSE’
Total asset

LIABILITIES AND STOCKHOLDERS INVESTMENT
CURRENT LIABILITIES:
Accounts payable and outstanding che
Accrued expense
Compensation and prc-sharing contributiot
Other accrued liabilitie
Total current liabilities
LONG TERM LIABILITIES:
Non current income taxes paya
Nonqualified deferred compensation obligat
Other long term liabilitie:
Total liabilities

STOCKHOLDERY¢ INVESTMENT:
Preferred stock, $0.10 par value, 20,000 sharé®ered; no shares issued or outstan:
Common stock, $0.10 par value, 480,000 shares aritlp 176,128 shares issued; 167,922 and
170,437 shares outstandi
Retained earning
Additional paic-in capital
Accumulated other comprehensive inca
Treasury stock at cost (8,206 and 5,691 shi
Total stockholdel' investmen

Total liabilities and stockholde’ investmen

See accompanying notes.
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September 3C

2009

December 31

2008

$ 37627: $ 494,74
11,91¢ 2,644
884,56t 828,88

7,04¢ 5,41°
32,47; 16,18"

1,312,28 1,347,87.
118,78 104,08!
363,19 324,70
32,27: 24,22t
15,50: 14,83:

$1,842,03  $1,815,72

$ 590,79t $ 568,75
79,24¢ 93,43
27,97« 35,46«
698,02; 697,65
10,84: 9,887

99t 96C
13,93: —
723,79 708,50
16,79: 17,04¢

1,357,13 1,207,42i
167,00: 177,48

202 2,16¢
(422,88%) (296,90:)

1,118,24. 1,107,22

$1,842,03  $1,815,72
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C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Operation€amgrehensive Income

(In thousands, except per share data)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2009 2008 2009 2008

REVENUES:

Transportatior $1,563,33! $1,953,55 $4,369,43! $5,522,52.

Sourcing 379,59: 350,06( 1,165,73 1,062,29

Information Service 11,87« 12,97¢ 33,64% 38,70(

Total revenue 1,954,80. 2,316,59 5,568,82: 6,623,51.

COSTS AND EXPENSES

Purchased transportation and related sen 1,253,50: 1,643,16! 3,455,68! 4,615,97!

Purchased products sourced for re: 348,73: 321,83 1,070,26 976,72¢

Personnel expens 148,75( 152,33: 453,71¢ 452,60t

Other selling, general, and administrative expe 49,01 50,63¢ 147,10« 148,99!

Total costs and expens 1,800,00. 2,167,97. 5,126,77! 6,194,30!

INCOME FROM OPERATIONS 154,80: 148,61¢ 442,05: 429,20:
INVESTMENT AND OTHER INCOME 43¢ 1,59¢ 1,65¢ 5,77¢
INCOME BEFORE PROVISION FOR INCOME TAXE 155,24( 150,21 443,71 434,98(
PROVISION FOR INCOME TAXES 59,78( 56,65¢ 170,61! 164,68:
NET INCOME 95,46( 93,56( 273,09t 270,29t
OTHER COMPREHENSIVE INCOME (LOSS

Foreign currency translation adjustm 1,75¢ (4,152) (1,967) 1,84:
COMPREHENSIVE INCOME $ 97,21t $ 89,40¢ $ 271,13 $ 272,13¢
BASIC NET INCOME PER SHARL $ 057 $ 058 % 1.6z $ 1.6C
DILUTED NET INCOME PER SHARE $ 057 $ 054 § 161 $ 1.5€
BASIC WEIGHTED AVERAGE SHARES OUTSTANDIN( 167,19: 168,86 168,16¢ 169,43.
DILUTIVE EFFECT OF OUTSTANDING STOCK AWARD:! 1,457 3,582 1,57¢ 3,804
DILUTED WEIGHTED AVERAGE SHARES OUTSTANDINC 168,64¢ 172,44¢ 169,74t 173,23t

See accompanying notes.
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C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows
(In thousands)
(unaudited)

OPERATING ACTIVITIES
Net income

Adjustments to reconcile net income to net caskigea by operating activitie:

Stocl-based compensatic
Depreciation and amortizatic
Provision for doubtful accoun
Other noi-cash (income) expen:
Changes in operating elemer
Receivable!
Prepaid expenses and otl
Accounts payable and outstanding che
Accrued compensation and pr-sharing contributiol
Other accrued liabilitie
Net cash provided by operating activit
INVESTING ACTIVITIES
Purchases of property and equipm
Purchases of availal-for-sale-securities
Sales/maturities of availat-for-sale-securities
Net cash paid for acquisitiol
Other
Net cash (used for) provided by investing actigi

FINANCING ACTIVITIES
Repayments of acquired line of cre
Proceeds from stock issued for employee benefity
Repurchase of common sta
Excess tax benefit on stc-based compensation pla
Cash dividend
Net cash used for financing activiti
Effect of exchange rates on c
Net change in cash and cash equival
CASH AND CASH EQUIVALENTS, beginning of peric
CASH AND CASH EQUIVALENTS, end of perio

See accompanying notes.
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Nine Months Ended

September 30,

2009 2008
$ 273,09t $270,29¢
17,18 16,56:
22,19 23,19¢
13,62¢ 9,98:
(2,239 4,81(
(52,989  (182,74)
(15,127 (2,772
8,007 58,30(
(12,216 (19,180
(9,176) (3,11¢)
242,37 175,33:
(28,999 (16,10¢)
(11,919 (136,95
2,76% 250,48
(43,53 (59,69¢)
212 677
(81,469 38,40¢
- (9,387
14,24¢ 19,66:
(176,97) (150,139
8,052 9,80z
(122,02)  (113,47)
(276,699  (243,53))
(2,677) 2,82¢
(118,469 (26,96¢)
494, 74: 338,88!
$ 376,27 $311,91
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C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(Unaudited)

1. General
Basis of Presentation

C.H. Robinson Worldwide, Inc. and our subsidiafitise company,” “we,” “us,” or “our”) are a globalrovider of multimodal transportation
services and logistics solutions through a netvadrR35 branch offices operating in North Americay&pe, Asia, South America, Australia,
and the Middle East. The condensed consolidateadial statements include the accounts of C.H. i Worldwide, Inc. and our major
owned and controlled subsidiaries. Our minoritgiests in subsidiaries are not significant. Alenebmpany transactions and balances have
been eliminated in the condensed consolidated diahatatements.

The condensed consolidated financial statementshvetie unaudited, have been prepared pursuanetates and regulations of the
Securities and Exchange Commission (“SEC”). Inapinion, these financial statements include aluatipents (consisting only of normal
recurring adjustments) necessary for a fair pregiemt of the results of operations for the integeriods presented. Interim results are not
necessarily indicative of results for a full year.

Consistent with SEC rules and regulations, we ltavelensed or omitted certain information and fotarisclosures normally included in
financial statements prepared in accordance witbwating principles generally accepted in the UhiBates. You should read the condensed
consolidated financial statements and related rintegnjunction with the consolidated financialtstaents and notes in our Annual Repor
Form 10-K for the year ended December 31, 2008.

For the quarter ended September 30, 2009, we haleated subsequent events for potential recognétiad disclosure through November 9,
2009, the date of this filing.

2. Goodwill and Intangible Assets
The change in the carrying amount of goodwill fog period ended September 30, 2009 is as follawmth¢usands):

Balance December 31, 20 $324,70:
Acquisitions 37,65:
Foreign currency translatic 83¢
Balance September 30, 20 $363,19!

A summary of our other intangible assets, whichude primarily non-competition agreements and austorelationships, is as follows (in
thousands):

September 3C December 31

2009 2008
Gross amortizable other intangible as: $ 43,51¢ $ 35,86¢
Accumulated amortizatio (24,769 (20,969
Net amortizable other intangible ass $ 18,75 $  14,90(

We also have a trademark valued at $1.8 millionctviias an indefinite life. Amortization expensetfoe nine months ended September 30,
2009 and 2008 for other intangible assets was ®l®dn and $4.6 million. Estimated amortizationpenase for each of the five succeeding
fiscal years based on the intangible assets ae8dyatr 30, 2009 is as follows (in thousands):

Remainder of 200 $ 2,04
2010 4,882
2011 3,79¢
2012 3,12¢
2013 2,912
2014 1,99t
Total $18,757
3. Litigation

Gender Discrimination Lawsuit— As we previously disclosed, certain gender disaration class claims were settled in 2006. The
settlement was within our insurance coverage linaitgl was fully funded by insurance.

Although the gender class settlement was fully &thly insurance, those insurers reserved thetagdgek a court ruling that a portion of the
settlement was not covered under their policied,aso to dispute payment of certain defense @ostsred in that litigation. Insurant



coverage litigation between us and one of our ensce carriers concerning these issues and insucaneeage
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for individual lawsuits that were not part of tHass settlement has been pending in Minnesota Staig. Recent court rulings have
determined that the gender class settlement paywasappropriately covered under applicable pdicid that the insurance carrier has a
duty to reimburse reasonable defense costs inghday class action in all but two of the individlaalsuits. This ruling is being appealed by
the insurance carrier.

The settlement of the gender discrimination cldasns did not include claims of putative class mensbwho subsequently filed individual
Equal Employment Opportunity Commission (EEOC) glearafter the denial of class status. Fifty-foutholse EEOC claimants filed
lawsuits. Fifty-three of those suits have beerdesktir dismissed. The settlement amounts were aténial to our financial position, results of
operations, or cash flows. We are vigorously deifegnthe remaining lawsuit.

Accident Litigation— On March 20, 2009 a jury in Will County, lllincistered a verdict of $23.75 million against us, defally authorized
motor carrier with which we contracted, and the enafarrier’s driver. The award was entered in fasfothree named plaintiffs following a
consolidated trial, stemming from an accident tieaturred on April 1, 2004. The motor carrier anel dniver both admitted that at the time of
the accident the driver was acting as an agerthéomotor carrier, and that the load was beingsrarted according to the terms of our
contract with the motor carrier. Our contract digakefined the motor carrier as an independentreatdr. The verdict has the effect of
holding us vicariously liable for the damages cadusgthe admitted negligence of the motor carret igs driver. There were no claims that
our selection or retention of the motor carrier \wagligent.

Given our prior experience with claims of this matuve believe the court erred in allowing thedasrs to be considered by a jury. As a
result we are vigorously pursuing all availablegle@venues by which we may obtain relief from thedict. On September 15, 2009, the trial
court entered an order denying substantially athefrelief which we had requested in our post-triations. Now that the trial court has
concluded its handling of the matter, we are eadtitb and will be seeking relief from the verdicim the lllinois Court of Appeals.

Under the terms of the insurance program which acih place in 2004 we would be responsible foffittse¢ $5.0 million of claims of this
nature. Because there are multiple potential oussomany of which are reasonably possible, but wbmenich we believe is probable, we
have not recorded a liability for this claim atsthime.

We are not subject to any other pending or threatditigation other than routine litigation arisiimgthe ordinary course of our business
operations, none of which is expected to have @nahiadverse effect on our financial conditiorsuks of operations, or cash flows.

4. Fair Value Measurement

Accounting guidance on fair value measurementsddiain financial assets and liabilities requitest assets and liabilities carried at fair
value be classified and disclosed in one of thiefohg three categories:

» Level 1- Quoted market prices in active markets for idehtssets or liabilities
» Level 2- Observable mark-based inputs or unobservable inputs that are coratéd by market dat
» Level 3- Unobservable inputs reflecting the reporting e’s own assumptions or external inputs from inaatieekets.

A financial asset or liability’s classification wih the hierarchy is determined based on the loleest of input that is significant to the fair
value measurement.

The following table presents information as of emter 30, 2009, about our financial assets anditieb that are measured at fair value ¢
recurring basis, according to the valuation techegqwe used to determine their fair values.

Total Fair
Level 1 Level 2 Level 3 Value
Cash and cash equivalel $376,27: $ — $ — $376,27:
Debt securitie- Available-for-sale:

State and municipal obligatiol — 11,91¢ — 11,91¢
Total assets at fair valt $376,27:  $11,91¢ $ — $388,19:
Contingent purchase price related to acquisit — — 14,43¢ 14,43¢
Total liabilities at fair value $14,43¢

$ — $ — $ 14,43¢

The carrying value of cash and cash equivalenteoappates fair value as maturities are three moatHsss. The estimated fair values of (
securities held as available-for-sale are basestlvar market data for comparable instruments aadrémsactions related in establishing the
prices. In measuring the fair value of the contimgeyment liability, we used an income approaeh tonsiders the expected future earnings
of the acquired businesses and the resulting agertinpayments, discounted at a risk-adjusted rate.

7
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The table below sets forth a reconciliation of baginning and ending Level 3 financial liabilitylhaces for the quarter ended September 30,
20009.

Balance December 31, 20 $ —
Contingent purchase price related to acquisit 14,43¢
Balance September 30, 20 $14,43¢

5. Stock Award Plans

Stock-based compensation cost is measured atdiné dpite based on the value of the award and éginized as expense over the vesting
period. Total compensation expense recognizediirsatements of operations for stdzksed compensation awards was $5.5 million anc
million for the three months ended September 3092thd 2008 and $17.2 million and $16.6 milliontfee nine months ended Septembel
2009 and 2008.

Our 1997 Omnibus Stock Plan allows us to grantagegtock awards, including stock options at fagrket value and restricted shares and
units, to our key employees and outside directdrsiaximum of 28,000,000 shares can be granted uhdeplan; approximately 8,900,000
shares were available for stock awards as of Sdye80, 2009, which cover stock options and rastlistock awards. Awards that expire or
are cancelled without delivery of shares genetadlyome available for issuance under the plans.

Stock Options—The contractual lives of all options as originajlanted are ten years. Options vested over ayfeg-period from the date
grant, with none vesting the first year and onerignaresting each year after that. Recipients blke @ exercise options using a stock swap
which results in a new, fully-vested restoratiotiapwith a grant price established based on the oithe swap and a remaining contractual
life equal to the remaining life of the originaltmm. Options issued to non-employee directors westediately. The fair value per option is
established using the Black-Scholes option priomgglel, with the resulting expense being recordest the vesting period of the award.
Other than restoration options, we have not issugdnew stock options since 2003. As of SeptemBeg2@09, there was no unrecognized
compensation expense related to stock options sihoatstanding options were fully vested.

Restricted Stock Awards—We have awarded performance-based restricted shadestricted units to certain key employeesrand
employee directors. These restricted shares atritted units are subject to certain vesting regmignts over a five-year period, based on the
operating performance of the company. The awasts@ntain restrictions on the awardesslity to sell or transfer vested shares or ufuit

a specified period of time. The fair value of thebares is established based on the market priteeahiate of grant, discounted for post-
vesting holding restrictions. The discounts havéegafrom 12 percent to 22 percent and are caledlasing the Black-Scholes option pricing
model. Increased stock price volatility is the mimnreason that the discount increased. Thesegjaa@tbeing expensed based on the terms of
the awards.

We have also awarded to certain key employeesatestrshares and units that vest primarily basedooinued employment. The value of
these awards is established by the market prideedate of the grant and is being expensed oeerdkting period of the award.

As of September 30, 2009, there was unrecognizetbensation expense of $116.0 million related twipresly granted restricted equity. T
amount of future expense will be based primarilycompany performance.

We have also issued to certain key employees anegemployee directors restricted shares and unitshndre fully vested upon issuance.
These shares and units contain restrictions oawsedees’ ability to sell or transfer vested shareb units for a specified period of time. The
fair value of these shares is established usingdh® method discussed above. These grants havexmensed during the year they were
earned.

Employee Stock Purchase Plan-©ur 1997 Employee Stock Purchase Plan allows opt@mes to contribute up to $10,000 of their annual
cash compensation to purchase company stock. Rgrghice is determined using the closing pricehendst day of the quarter, discounted
by 15 percent. Shares are vested immediately. Braptopurchased approximately 43,000 shares ofavomon stock at an aggregate cost of
$2.1 million during the quarter ended Septembe2809. The 15 percent discount resulted in an esgpemthe company of approximately
$370,000 during the quarter.

6. Income Taxes

C.H. Robinson Worldwide, Inc. and its 80 percemtrfmre) owned U.S. subsidiaries file a consoliddiéettral income tax return. We file
unitary or separate state returns based on sliaig fequirements. With few exceptions, we areamgker subject to audits of U.S. federal, <
and local, or non-U.S. income tax returns befoi@s20

Our effective income tax rate was 38.5 percentHerthird quarter of 2009 and 37.7 percent forthivel quarter of 2008. The effective inco
tax rate for both periods is greater than the giajifederal income tax rate primarily due to siatmme taxes, net of federal benefit.

7. Acquisitions

On June 12, 2009, we acquired the operating sw@vidiof Walker Logistics Overseas, Ltd (“WalkeMalker is a leading international
freight forwarder headquartered in London. Wallsea iglobal, fully integrated import and export ¢-to-door provider specializing in &



freight, ocean freight warehousing, courier, argidtics solutions. Its customers are primarily lecéonics, telecommunications, medical,
sporting goods, and military industries. The mayooif their revenues are from air and ocean freight

On July 7, 2009, we acquired certain assets ofiatenal Trade & Commerce, Inc. (“ITC”"). ITC isdlnited States customs brokerage
company specializing in warehousing and distribuod cross-border services between the Uniteé<SStaitd Mexico. ITC is headquartered
in Laredo, Texas and has approximately 40 emplogiedsstaff. ITC provides a broad range of serviaesitating customers’ international
customs brokerage needs across all modes of trdaspno. ITC strengthens our ability to provide tusers a seamless cross-border service
package across the United States and Mexico border.

On September 14, 2009, we acquired certain asEBtssemont Farms Corporation, Inc. (“RosemontPreduce marketing company, and its
sister company Quality Logistics, LLC (“Quality Listjcs”), a non-asset based transportation prowiuarfocuses on produce transportation.
Rosemont is headquartered in Boca Raton, Floridehas approximately 100 employees. Rosemont gfi@duce and logistics solutions to
retail and foodservice customers.
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The total cash paid at closing for these three iatgpns was $43.5 million all of which was paiddash. In addition, there are contingent cash
payments to the sellers of ITC and Rosemont ovlrese-year period based on defined operating esfithe acquired businesses, up to a
predetermined maximum amount of $20.5 million. WWgdcpate that these contingent cash paymentsheifully earned. We have recogni:
the liability on our accompanying balance sheéaiatvalue. Goodwill recognized in these transattiamounted to $37.7 million. Other
intangible assets related to the acquisition anexuitd $9.3 million which consists of customer anggier relationships and non-competition
agreements, which are being amortized over fivesy&dle also acquired a trademark with the acqgaisitif Rosemont, which has an

indefinite life. All goodwill and other intangiblassets related to these acquisitions are tax dbtiuover 15 years. Our results of operations
were not materially impacted by these acquisitions.

ITEM 1A. Risk Factors

In addition to the other information set forth imistreport, you should carefully consider the fezttiscussed in Part |, “Item 1A. Risk
Factors” in our Annual Report on Form 10-K for §fesar ended December 31, 2008, which could matgmdiiéct our business, financial
condition or future results. The risks describeduin Annual Report on Form 10-K are not the ondksifacing our company. Additional risks
and uncertainties not currently known to us or thatcurrently deem to be immaterial also may maligradversely affect our business,
financial condition and/or operating results.

ITEM 2.  Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations

You should read the following discussion of ousfiial condition and results of operations in canfion with our condensed consolidated
financial statements and related notes.

Forward-looking Information

Our quarterly report on Form 10-Q, including thisadission and analysis of our financial conditiod aesults of operations and our
disclosures about market risk, contains certaimérd-looking statements.” These statements reptesg expectations, beliefs, intentions,
or strategies concerning future events and by tieiire involve risks and uncertainties. Forwanking statements include, among others,
statements about our future performance, the caatiion of historical trends, the sufficiency of @aurces of capital for future needs, the
effects of acquisitions, the expected impact oéntly issued accounting pronouncements, and treomé or effects of litigation. Risks that
could cause actual results to differ materiallyrrour current expectations include changes in eoanoonditions such as the current
recession and decreased consumer confidence; chemgearket demand and pressures on the pricinguioservices; disruption to our
operations or a decrease in overall market demanset by pandemic; competition and growth ratelsinvthe third party logistics industry;
freight levels and availability of truck capacity @ternative means of transporting freight, andnges in relationships with existing truck,
rail, ocean and air carriers; changes in our custdiase due to possible consolidation among odomgs's; our ability to integrate the
operations of acquired companies with our histoperations successfully; risks associated witgdiion and insurance coverage; risks
associated with operations outside of the U.Sksraéssociated with the potential impacts of chamggsvernment regulations; risks
associated with the produce industry, includingifeafety and contamination issues; fuel pricesaaadability; the impact of war on the
economy; and other risks and uncertainties det&iledir Annual and Quarterly Reports. Thereforgéyalcresults may differ materially from
our expectations based on these and other riskaraattainties, including those described in Itedn Risk Factors of our Annual Report on
Form 10-K filed with the Securities and Exchangen@ussion for the year ended December 31, 2008] &keFebruary 27, 2009.

Overview

Our Company. We are a global provider of multimodal transpodatservices and logistics solutions, operatinguphoa network of branch
offices in North America, Europe, Asia, South AncariAustralia, and the Middle East. We are a n@eidsased transportation provider,
meaning we do not own the transportation equiprnieaitis used to transport our customers’ freighe. Wérk with approximately 50,000
transportation companies worldwide, and througls¢helationships we select and hire the approptiatsportation providers to meet our
customers’ needs. As an integral part of our trartation services, we provide a wide range of valdded logistics services, such as supply
chain analysis, freight consolidation, core campiergram management, and information reporting.

In addition to multimodal transportation services, also offer fresh produce sourcing and fee-bagednation services. Our Sourcing
business is the buying, selling, and marketingedt produce. We purchase fresh produce througheiwork of produce suppliers and se

to retail grocers and restaurant chains, produageshlers, and foodservice providers. In many cageslso arrange the transportation of the
produce we sell through our relationships with sgdexed transportation companies. Our Informati@m&es business is our subsidiary, T-
Chek Systems, Inc., which provides a variety of aggament and information services to motor cariéenganies and to fuel distributors.
Those services include funds transfer, driver gagesvices, fuel management services, and permogysement.

Our Business Model.We are a service company. We act primarily to aaldevand expertise in the procurement and execafion
transportation and logistics, including sourcingpodduce products for our customers. Our totalmees represent the total dollar value of
services and goods we sell to our customers. Neehrees are our total revenues less purchased tiaatpn and related services, including
motor carrier, rail, ocean, air, and other costs, the purchase price and services related tortgupts we
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source. Our net revenues are the primary indiazftour ability to source, add value, and sell sersiand products that are provided by third
parties, and we consider them to be our primarfopmance measurement. Accordingly, the discussia@upresults of operations below
focuses largely on the changes in our net revenues.

We keep our business model as variable as pogsibléow us to be flexible and adapt to changingneenic and industry conditions. We sell
transportation services and produce to our custemih varied pricing arrangements. Some pricecanemitted to for a period of time,
subject to certain terms and conditions, and soficegpare set on a spotarket basis. We buy most of our transportatioraceyp and produc
on a spot-market basis. Because of this our nehrgy per transaction tends to increase in times wiere is excess supply and decrease in
times when demand is strong relative to supply.af§e keep our personnel and other operating expersseariable as possible.
Compensation is performance-oriented and, for raogiloyees in the branch network, based on thetahdlity of their individual branch
office.

In addition, we do not have pre-committed targetsheadcount. Our personnel decisions are deceeiialOur branch managers determine
the appropriate number of employees for their effjovithin productivity guidelines, based on theainch’s volume of business. This helps
keep our personnel expense as variable as possthl¢he business.

Our Branch Network. Our branch network is a major competitive advant&gglding local customer and carrier relationsHips been an
important part of our success, and our worldwidsvoek of offices supports our core strategy of segwcustomers locally, nationally, and
globally. Our branch offices help us penetrate llotarkets, provide face-to-face service when negded recruit contract carriers. Our
branch network also gives us knowledge of localkeaconditions, which is important in the transpdn industry because it is so dynamic
and market-driven.

Our branches work together to complete transactwscollectively meet the needs of our custonfgpproximately 35 percent of our
truckload shipments are shared transactions bettmegrches. For many of our significant customeati@hships, we coordinate our efforts in
one branch and rely on multiple branch locationddliver specific geographic or modal needs. Initamig our methodology of providing
services is very similar across all branches. ConttiNAmerican branches have a common technologfopta that they use to match custol
needs with supplier capabilities, to collaboratéhvather branch locations, and to utilize centedizupport resources to complete all facets of
the transaction.

During the third quarter of 2009, we increasedsize of our branch network by two branches, to 2886.opened one new branch and added
one branch through our acquisition of Rosemont. &dgisition of ITC was combined with an existirf§jce in Laredo, Texas. We are
planning limited branch openings through the remairof 2009. Because we usually open new officéis anly two or three employees, we
do not expect them to make a material contributioour financial results in the first few yearstlogir operation.

Our People.Because we are a service company, our continuexkssiés dependent on our ability to continue te hird retain talented,
productive people, and to properly align our head¢@nd personnel expense with our business. Bec#ube significant reduction in over
transportation demand in the marketplace, in ttst fiine months of 2009 some of our branches ambcate functions adjusted their staffing
levels to better match our current level of bussn€ur headcount decreased by 591 employees dherfgst nine months of 2009 compared
to December 31, 2008. The majority of the headcdentease occurred in the first quarter of 2009 béleve the personnel adjustments
made during the period were appropriate to balaonceurrent shipment volumes and workloads withsiaffing levels, while leaving us wi
sufficient resource flexibility to continue to aggsively sell and pursue market share in all ofseuvices.

Branch employees act as a team in their salestgffarstomer service, and operations. A signifigemtion of our branch employees’
compensation is performance-oriented, based owithdil performance and the profitability of themahch. We believe this makes our sales
employees more service-oriented, focused, andieeedit 2003, we implemented a restricted stoclgmm to better align our key employees
with the interests of our shareholders, and to vatgi and retain them for the long term. Theseiotsth stock awards vest over a five year
period based on the performance of the companyhawe been awarded annually since 2003.

Our Customers.In 2008, we worked with approximately 32,000 custosn We work with a wide variety of companies, iaggn size from
Fortune 100 companies to small family businessemany different industries. Our customer baseeiy diverse. In 2008, our top 100
customers represented approximately 30 percenirafotal net revenues, and our largest customerappsoximately three percent of our
total net revenues.

Our Carriers. Our carrier base includes motor carriers, railro@dnarily intermodal service providers), air fyat, and ocean carriers. In
2008, we increased our carrier base to approxijn&®D00. While our volume with many of these pders may still be small, we believe
size of our contract carrier network shows thatangeewell positioned to continue to meet our custasmeeeds. Motor carriers that had fewer
than 100 tractors transported approximately 75eyrof our truckload shipments in 2008. In our ktoad business, no single carrier
represents more than one percent of our carriexaiiyp

Our Goals. Since we became a publicly-traded company in 18@i7|ong-term compounded annual growth target le@s 15 percent for net
revenues, income from operations, and earningsh@e. This goal was based on an analysis of atorpgnce in the previous 20 years,
during which our compounded annual growth rate ¥apercent. Although there have been periods wierbave not achieved these goals,
since 1997, we have exceeded this compounded gigoethn all three categories.
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Our expectation is that over time, we will contirtaeachieve our long-term target of 15 percent ghowut that we will have periods in which
we exceed that goal and periods in which we fallsWe expect to reach our long-term growth pritgahrough internal growth but
acquisitions that fit our growth criteria and cu#tunay also augment our growth.

A prolonged environment of weak demand is the mbatlenging for us. In the third quarter of 2000r oonsolidated total revenues
decreased 15.6 percent due primarily to fallinggpmrtation rates and volume declines in many otmamsportation modes. Transportation
rates declined primarily due to a reduction in foKétes. Our pricing, exclusive of fuel, also desed due to a significant decline in overall
transportation market demand as a result of thesstan. Historically, our net revenue margins hgpécally expanded and contracted based
on fuel prices and the balance between demandardlbsupply of capacity.

Due to overall economic conditions and the sigaificdecline in overall North American transportatimlumes, we did not achieve our long-
term growth goal of 15 percent during the third teraof 2009. Our net revenues grew 0.3 percefiB&2.6 million. Our income from
operations increased 4.2 percent to $154.8 millioth our diluted earnings per share increased Sdg@peto $0.57. While our volume declir
were partially offset by increased net revenue imarnet revenues as a percentage of total revemut® third quarter of 2009, over a
longer period of time volume growth is necessanu®to reach our long-term growth goals. The emritent remains unpredictable and we
don’t know what impact it will have on our volumgsicing and net revenue margins. Based on puldigidustry freight indexes and
reductions in overall economic activity and mantdeaiog production, 2009 has been and will contitmbe very challenging for growth.

Results of Operations
The following table summarizes our total revenugsdrvice line:

Three Months Ended September 30, Nine Months Ended September 30,
% %
2009 2008 change 2009 2008 change

Revenues (in thousanc

Transportatior $1,563,33! $1,953,55 -20.(% $4,369,43! $5,522,52. -20.9%
Sourcing 379,59 350,06 8.4% 1,165,73! 1,062,29I 9.7%
Information Service: 11,87 12,97¢ -8.5% 33,647 38,70 -13.1%
Total $1,954,80. $2,316,59. -15.€% $5,568,82: $6,623,51. -15.2%

The following table sets forth our net revenue riveggor net revenues as a percentage of total vegetetween services and products:

Three Months Ended Nine Months Ended
September 30, September 30,
2009 2008 2009 2008
Transportatior 19.8% 15.9% 20.% 16.4%
Sourcing 8.1 8.1 8.2 8.1
Information Service: 100.C 100.C 100.C 100.C
Total 18.(% 15.2% 18.7% 15.€%
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The following table summarizes our net revenuesdsyice line:

Three Months Ended September 30, Nine Months Ended September 30,
2009 2008 % change 2009 2008 % change
Net revenues (in thousanc
Transportation
Truck $268,05! $262,50( 21% $ 790,64( $ 774,02° 2.1%
Intermodal 8,35( 11,952 -30.1% 26,60¢ 31,83( -16.4%
Ocear 13,40¢ 17,16¢ -21.% 40,57¢ 43,45: -6.€%
Air 8,30¢ 8,47¢ -1.€% 23,39¢ 26,23¢ -10.8%
Miscellaneous 11,71« 10,29 13.€% 32,52¢ 30,99 4.9%
Total transportatiol 309,83: 310,38° -0.2% 913,74¢ 906,54 0.%
Sourcing 30,86( 28,22: 9.2% 95,477 85,56! 11.6%
Information Service 11,87¢ 12,97¢ -8.5% 33,64 38,70( -13.1%
Total net revenue $352,56¢ $351,58¢ 0.2%  $1,042,87. $1,030,80: 1.2%

The following table represents certain statemerpafrations data, shown as percentages of ouenenhues:

Three Months Ended Nine Months Ended
September 30, September 30,
2009 2008 2009 2008
Net revenue: 100.(% 100.(% 100.(% 100.(%
Operating expenst
Personnel expens 42.2 43.2 43.t 43.¢
Other selling, general, and administrative expe 13.€ 14.4 14.1 14.5
Total operating expens 56.1 57.7 57.€ 58.4
Income from operatior 43.¢ 42 42 .4 41.¢€
Investment and other incon 0.1 0.t 0.2 0.€
Income before provision for income tay 44.C 42,7 42,5 42,2
Provision for income taxe 17.C 16.1 16.4 16.C
Net income 27.1% 26.€% 26.2% 26.2%

Three Months Ended September 30, 2009 Compared tchfee Months Ended September 30, 2008

Total revenues and direct costsOur consolidated total revenues decreased 15.@mieircthe third quarter of 2009 compared to theth
quarter of 2008. Total Transportation revenuesided|20.0 percent to $1.6 billion in the third geaof 2009 from $2.0 billion in the third
quarter of 2008. Total purchased transportationices declined 23.7 percent in the third quarte2@d9 to $1.3 billion from $1.6 billion in

the third quarter of 2008. These declines wereedrivy falling transportation rates, due primardyatreduction in fuel prices, and volume
declines in many of our transportation modes. Aisicant decline in overall transportation marketthnd due to the economic recession
impacted our volumes. Our Sourcing revenue ince8sé percent to $379.6 million in the third quadé&2009. Purchased products sourced
for resale increased 8.4 percent in the third guanft 2009 to $348.7 million from $321.8 million the third quarter of 2008. These increases
were primarily due to volume growth. Our InformattiBervices revenue decreased 8.5 percent to $illichrm the third quarter of 2009

from $13.0 million in the third quarter of 2008.d Hecrease was driven by declines in transactiot$caver fuel prices.

Net revenuesTotal Transportation net revenues decreased Oc2peto $309.8 million in the third quarter of 20@08m $310.4 million in th
third quarter of 2008. Our Transportation net rexemargin increased to 19.8 percent in 2009 fror @brcent in 2008 largely driven by a
decline in fuel prices and a lower cost of capadiile our different pricing arrangements with tmsers and contract carriers make it very
difficult to measure the precise impact, we belithat fuel costs essentially act as a pass-threaughr business. Therefore, in times of higher
fuel prices, our gross profit margin percentagdides as they did in the third quarter of 2008. Whve cannot predict what our net revenue
margins will be in the future, during the third qgiea of 2009 our margins were at the high end efttistorical range.

Our truck net revenues, which consist of trucklaad less-than-truckload (“LTL") services, compréggroximately 76 percent of our total
net revenues. Our truck net revenues increasepe2ckent to $268.1 million in the third quarter 608 from $262.5 million in the third

quarter of 2008. Our truckload volumes decreas2geércent. Excluding the estimated impacts of foelaverage our truckload rates
decreased approximately seven percent in the dgjiagter of 2009. Our truckload net revenue mangindased to 19.2 percent in 2009 from
15.0 percent in 2008 due to lower fuel prices aweek cost of capacity. Consistent with past perioidglling transportation demand, our cost
of capacity fell faster than our customer rate<l&ding the estimated impacts of fuel, our costrotkload capacity decreased approximately
thirteen percent as carriers lowered their rates.

During the third quarter of 2009, our LTL net reuen decreased slightly. The decrease was drivgmity declines and lower revenue per
transaction, largely offset by an increase in skipnvolumes. Prices declined significantly duehi® lbwer cost of fuel and decreased
underlying rates. Our revenue per transaction @¢stined due to lower weight per transaction. Ol kolumes increased approximately 33
percent compared to the third quarter of 2008. [(ur net revenue margin in the third quarter of 20@®s relatively consistent with the third
quarter of 2008
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Our intermodal net revenue decrease of 30.1 petoe$8.4 million in the third quarter was drivemdaly by price declines, combined with
volume decreases. Net revenue margin was relatogaigistent with the third quarter of 2008.

Our ocean transportation net revenue decreasec2ic@nt to $13.4 million in the third quarter 608 driven by decreased volumes and
price declines. Excluding our previously discloseduisition of Walker on June 12, 2009, our oceansportation net revenues would have
declined approximately 24.3 percent. Our oceanmenwginue margins increased due to lower cost ofaifgpa

Our air transportation net revenue declined 1.2gmrto $8.3 million in the third quarter of 20@xcluding the Walker acquisition, our
volumes declined and our air transportation neémeres decreased approximately 13.3 percent.

For the third quarter, Sourcing net revenue in@@&s3 percent to $30.9 million in 2009 from $2&Hlion in 2008. This increase was driven
primarily by volume growth and the acquisition ad$@mont. Our margin remained at 8.1 percent in 2009

Our Information Services net revenue decreaseg@édent in the third quarter of 2009 to $11.9 miilli The decrease was driven by declines
in transactions and lower fuel prices, as someuoheerchant fees are based on a percentage ajttiesale amount.

Operating expenseskor the third quarter, operating expenses decreagagercent to $197.8 million in 2009 from $206llion in 2008.
This was due to a decrease of 2.4 percent in pees@xpenses and a decrease of 3.2 percent inggtiag, general, and administrative
expenses. As a percentage of net revenues, ogpeaienses decreased to 56.1 percent in the thindeg of 2009 from 57.7 percent in the
third quarter of 2008.

Our compensation plans are designed to keep perkerpenses variable with changes in net revemugpafitability. In addition to our
variable compensation plans, our average headchwintg the three months ended September 30, 20)helé approximately 7 percent over
the same period of 2008, which contributed to #thuction in personnel expenses of 2.4 percentpéisonnel expenses as a percentage of
net revenue declined slightly in the third quadeR009 at 42.2 percent compared to 43.3 percethieinhird quarter of 2008.

For the third quarter, other selling, general, adohinistrative expenses decreased 3.2 percen®to $illion in 2009 from $50.6 million in
2008. We had decreases in nearly all expense c#eglue to a general reduction in discretionagnsing.

Income from operations.Income from operations increased 4.2 percent td &1illion for the three months ended Septembef809.
Income from operations as a percentage of net tmgewas 43.9 percent and 42.3 percent for the thoeghs ended September 30, 2009 and
2008.

Investment and other incomelnvestment and other income decreased 72.5 pex®0t4 million for the three months ended SeptarBbe
2009. Our investment income is down significantiynpared to last year primarily due to the changele overall market yields on high-
quality, short-term investments.

Provision for income taxesOur effective income tax rate was 38.5 percentHerthird quarter of 2009 and 37.7 percent fortkiel quarter
of 2008. The effective income tax rate for bothipes is greater than the statutory federal incoemeate primarily due to state income taxes,
net of federal benefit.

Net Income.Net income increased 2.0 percent to $95.5 millmrtiie three months ended September 30, 2009. Basincome per share
was $0.57 and $0.55 for the three months endec®¥éer 30, 2009 and 2008. Diluted net income paeshias $0.57 and $0.54 for the three
months ended September 30, 2009 and 2008.

Nine Months Ended September 30, 2009 Compared to M Months Ended September 30, 2008

Total revenues and direct costsOur consolidated total revenues decreased 15.@miefar the nine months ended September 30, 2009
compared to the nine months ended September 38, Z0tal Transportation revenues declined 20.9gr@rm $4.4 billion in first nine
months of 2009 from $5.5 billion in the first nineonths of 2008. Total purchased transportationisesudeclined 25.1 percent in the nine
months ended September 30, 2009 to $3.5 billiom f#4.6 billion in the nine months ended SeptemBe2B08. These declines were driven
by falling transportation rates, due primarily teeduction in fuel prices, and volume declines stof our transportation modes. A
significant decline in overall transportation mardlemand due to the economic recession impactedadumes. Our Sourcing revenue
increased 9.7 percent to $1.2 billion in the nirenths ended September 30, 2009. Purchased prastustsed for resale increased 9.6 percent
in the nine months ended September 30, 2009 tol#ilidn from $976.7 million in the nine months exdlSeptember 30, 2008. These
increases were primarily due to volume growth. @fwrmation Services revenue decreased 13.1 petc&®3.6 million in the nine months
ended September 30, 2009 from $38.7 million inrtime months ended September 30, 2008. The deconessdriven by declines in
transactions and lower fuel prices.
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Net revenuesTotal Transportation net revenues increased 0&péto $913.7 million in the nine months endedt&mper 30, 2009 from
$906.5 million in the nine months ended SeptemBe2808. Our Transportation net revenue margirezsed to 20.9 percent in 2009 from
16.4 percent in 2008 largely driven by a declinéuigl prices and a lower cost of capacity.

Our truck net revenues, which consist of trucklaad LTL services, comprise approximately 76 peroéioir total net revenues. Our truck
net revenues increased 2.1 percent to $790.6 millicghe nine months ended September 30, 2009 $6.0 million in the nine months
ended September 30, 2008. Our truckload volumedsed 5.1 percent. Our truckload rates decreggedxamately 17 percent. Excluding
the estimated impacts of fuel, on average our toatkrates decreased approximately four percethigimine months ended September 30,
2009. Our truckload net revenue margin increasedtolower fuel prices and lower cost of capadignsistent with past periods of falling
transportation demand, our cost of capacity feitdathan our customer rates. Excluding the estichempacts of fuel, our cost of truckload
capacity decreased approximately eleven percecdraiers lowered their rates.

During the nine months ended September 30, 2009, Tlu net revenues decreased slightly. The decreasedriven by price declines and
lower revenue per transaction, largely offset bynenease in our shipment volumes. Prices declaguaificantly due to the lower cost of fuel
and decreased underlying rates. Our revenue pesaiciion also declined due to lower weight perdaation. Our LTL volumes increased
approximately 22 percent compared to the nine netiied September 30, 2008. Our LTL net revenugimalso increased slightly in the
nine months ended September 30, 2009.

Our intermodal net revenue decrease of 16.4 petoe$t6.6 million in the nine months ended Septan3e 2009 was driven largely by pri
declines, combined with slight volume decreases.réleenue margin also increased in the nine mosrtded September 30, 2009.

Our ocean transportation net revenue decreasqukécént to $40.6 million in the nine months endegdt&mber 30, 2009 driven by decreased
volumes, partially offset by margin expansion. Exithg our previously disclosed acquisition of Walke September 12, 2009, our ocean
transportation net revenues would have declinedoaqipately 7.7 percent.

Our air transportation net revenue decrease of d€&@&nt to $23.4 million in the nine months en8egtember 30, 2009 was driven by
decreased volumes, partially offset by the imp#¢he acquisition of Walker, and increased net nexemargins. Excluding this acquisition,
our air transportation net revenues decreasedpEscent.

For the nine months ended September 30, 2009, guret revenue increased 11.6 percent to $95l®mih 2009 from $85.6 million in
2008. This increase was driven primarily by volugnewth. Our margin increased slightly to 8.2 petder2009. The increase in volume was
driven by our continued success selling our vatlaed products and services to our retail and feodce customers.

Our Information Services net revenue decreaseddeédent in the first nine months of September2B09 to $33.6 million. The decrease
was driven by declines in transactions. Lower fu@es also impacted our growth, as some of ouchaett fees are based on a percentage of
the total sale amount.

Operating expenseskor the first nine months of 2009, operating expsrdecreased 0.1 percent to $600.8 million in 2688 $601.6
million in 2008. This was due to an increase offfileBcent in personnel expenses and a decreasg pércent in other selling, general, and
administrative expenses. As a percentage of neht@ms, operating expenses decreased slightly 6gpgTrcent in the nine months ended
September 30, 2009 from 58.4 percent in the ninethsoended September 30, 2008.

Personnel expenses as a percentage of net revéecressed to 43.5 percent for the nine months eBdptember 30, 2009 compared to 43.9
percent during the same period of 2008. Our avenagecount during the nine months ended Septenth@089 declined approximately 2
percent over the same period of 2008. The impattiteoheadcount decline on our expenses was pgpritidiet by severance costs and
personnel costs from acquisitions.

For the nine month period ended September 30, s#iking, general, and administrative expensesedsed 1.3 percent to $147.1 million in
2009 from $149.0 million in 2008. We had increasesome expenses including provisions for doutdfidounts. These increases were offset
by reductions in travel, entertainment, and othscrétionary expenses.

Income from operations.Income from operations increased 3.0 percent t@ $4ahillion for the nine months ended September2809.
Income from operations as a percentage of net tmgewas 42.4 percent and 41.6 percent for themorghs ended September 30, 2009 and
2008.

Investment and other incomelnvestment and other income decreased 71.3 pei@&it7 million for the nine months ended Septendter
2009. Our investment income is down significantynpared to last year primarily due to the changebe overall market yields on high-
quality, short-term investments.

Provision for income taxesOur effective income tax rate was 38.5 percentlfernine months ended September 30, 2009 and 8icém
for the nine months ended September 30, 2008. ffbetige income tax rate for both periods is gredtan the statutory federal income tax
rate primarily due to state income taxes, net défal benefit.

Net Income.Net income increased 1.0 percent to $273.1 millasrthe nine months ended September 30, 2009. Basitmicome per share
was $1.62 and $1.60 for the nine months ended Béyete30, 2009 and 2008. Diluted net income pereshais $1.61 and $1.56 for the nine
months ended September 30, 2009 and Z
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LIQUIDITY AND CAPITAL RESOURCES

We have historically generated substantial casin foperations, which has enabled us to fund our tirevhile paying cash dividends and
repurchasing stock. Cash and cash equivalenteto$d76.3 million and $311.9 million as of Septent® 2009 and 2008. Available-for-
sale securities consisting primarily of highly ligunvestments totaled $11.9 million and $3.0 roillias of September 30, 2009 and 2008.
Working capital at September 30, 2009 and 2008%644.3 million and $646.6 million.

We prioritize our investments to grow the businessywe require some working capital and a relatigeilall amount of capital expenditure:
grow. We are continually looking for acquisitiomsredeploy our cash, but those acquisitions musufi culture and enhance our growth
opportunities. We continue to invest our cash wiflocus on principal preservation. Our currentregébearing cash and investments are ¢
primarily between municipal money markets and tieasnoney markets. Our investment income is downiicantly compared to last year
due to the changes in the overall market yieldsigii-quality, short-term investments.

Cash flow from operating activities.We generated $242.4 million and $175.3 million a$lt flow from operations during the nine months
ended September 30, 2009 and 2008. Accounts réxdeiwvecreased by $55.7 million from December 30 September 30, 2009.
Accounts receivable increased by $206.2 milliomfidecember 31, 2007 to September 30, 2008. Duhiadiitst nine months of 2008, fuel
prices increased significantly causing an incréaseir working capital requirements. During thesfinine months of 2009, fuel prices
declined compared to the same period in 2008, fivereausing a decrease in our investment in wgrkapital. The decreased investment in
working capital resulted in an increase in our désh from operating activities.

Cash flow from investing activities.We used $81.5 million and generated $38.4 milliboash flow for investing activities during the gin
months ended September 30, 2009 and 2008. Outtingexctivities consist primarily of capital expétudes and acquisitions.

We used $29.0 million and $16.1 million of cashdapital expenditures during the nine months erg@kgutember 30, 2009 and 2008. Our net
capital expenditures during 2009 included $13.9ionilrelated to our new data center, which waseivise in August, 2009. In addition to
this project, we had approximately $15.1 milliorcepital expenditures to support our ongoing opamat

We used $43.5 million and $59.7 million of net céshacquisitions during the nine months ended &apter 30, 2009 and 2008. On June 12,
2009, we acquired Walker Logistics Overseas, Ltdlkat is a global freight forwarding company spéziag in air and ocean freight,
warehousing, courier, and logistics solutions. \Walk headquartered in the United Kingdom and pascximately 75 employees.

On July 7, 2009, we acquired certain assets ofiatemnal Trade & Commerce, Inc. ITC is a Unitedt8¢ customs brokerage company
specializing in warehousing and distribution anakssrborder services between the United States axitM ITC is headquartered in Laredo,
Texas and has approximately 40 employees and staff.

On September 15, 2009 we acquired certain ass&®ess#fmont Farms Corporation, Inc., a produce miagkebmpany, and its sister comp:
Quality Logistics, LLC, a non-asset based trangian provider that focuses on produce transportatRosemont is headquartered in Boca
Raton, Florida and has approximately 100 employlResemont offers produce and logistics solution®tail and foodservice customers.

We used $9.2 million of cash for net purchasegssand maturities of available-for-sale securifiesng the nine months ended
September 30, 2009.

Cash flow from financing activities. We used $276.7 million and $243.5 million of calstwffor financing activities during the nine months
ended September 30, 2009 and 2008. This was phynegrarterly dividends and share repurchases.

We used $122.0 million and $113.5 million to paglcdividends during the nine months ended SepteB8Mhe2009 and 2008, with the
increase in 2009 due to a nine percent increasariguarterly dividend rate to $0.24 per shareG8®from $0.22 per share in 2008.

We also used $177.0 million and $150.1 million a$le flow for share repurchases during the nine hsoatded September 30, 2009 and
2008. The increase in 2009 was due to an increatbe inumber of shares repurchased. During the thiarter of 2009, the C.H. Robinson
Board of Directors authorized management to re@gelan additional 10,000,000 shares. These repaslaae expected to take place over
multiple years. We are currently purchasing shaneter the 2007 authorization of 10,000,000 shareste are approximately 2,700,000
shares remaining under the 2007 authorization.ntimeber of shares we repurchase, if any, duringdéyperiods will vary based on our cash
position, potential uses of our cash, and marketitions.

We have 3.5 million Euros available under a linerefdit at an interest rate of Euribor plus 45 $asiints (6.1 percent at September 30,
2009). This discretionary line of credit has noiexgion date. As of September 30, 2009 and 200®thstanding balance was zero. Our cr
agreement contains certain financial covenantslbes not restrict the payment of dividends. We vireempliance with all covenants of t
agreement as of September 30, 2009.
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Assuming no change in our current business planagement believes that our available cash, togettierexpected future cash generated
from operations and the amount available undetinarof credit, will be sufficient to satisfy ounticipated needs for working capital, capital
expenditures, and cash dividends in future peridésalso believe we could obtain funds under aalditi lines of credit on short notice, if
needed.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

Our condensed consolidated financial statementsdacaccounts of the company and all majority-owsiglolsidiaries. The preparation of
financial statements in conformity with accountprinciples generally accepted in the United Stetgsiires management to make estimates
and assumptions. In certain circumstances, thdseates and assumptions can affect amounts repiortbé accompanying condensed
consolidated financial statements and related fidet In preparing our financial statements, weehmade our best estimates and judgments
of certain amounts included in the financial staats, giving due consideration to materiality. \Wenabt believe there is a great likelihood
that materially different amounts would be repomteldted to the accounting policies described betldowever, application of these
accounting policies involves the exercise of judgtrend use of assumptions as to future uncertaiatiel, as a result, actual results could
differ from these estimates. Note 1 of the Note€amsolidated Financial Statements in our AnnugdReon Form 10-K for the year ended
December 31, 2008, includes a summary of the sigmif accounting policies and methods used in thpgration of our consolidated
financial statements. The following is a brief dission of our critical accounting policies and resties.

Revenue recognitionTotal revenues consist of the total dollar valug@bds and services purchased from us by custoietsevenues are
our total revenues less purchased transportatidmedated services, including motor carrier, radean, air, and other costs, and the purchase
price and services related to the products we solve act principally as the service provider fegse transactions and recognize revenue as
these services are rendered or goods are delivktdldat time, our obligations to the transactians completed and collection of receivables
is reasonably assured. Most transactions in oursp@rtation and Sourcing businesses are recordbd gross amount we charge our
customers for the service we provide and goodselels these transactions, we are the primarygaijiwe are a principal to the transaction,
we have all credit risk, we maintain substantiallyrisks and rewards, we have discretion to sdlecsupplier, and we have latitude in pric
decisions.

Additionally, in our Sourcing business, we takeslog inventory risk during shipment and have gelnekentory risk. Certain transactions in
customs brokerage, transportation management,laimdresactions in Information Services are recdrdethe net amount we charge our
customers for the service we provide because méthedactors stated above are not present.

Valuations for accounts receivable Our allowance for doubtful accounts is calculdteded upon the aging of our receivables, our tiéstio
experience of uncollectible accounts, and any §ipemistomer collection issues that we have ideadifThe allowance of $32.2 million as of
September 30, 2009, increased compared to thealoevof $29.3 million as of December 31, 2008. \eebe that the recorded allowanc
sufficient and appropriate based on our customieigetgends, the exposures we have identified, amdhistorical loss experience.

Goodwill. We manage and report our operations as one opgigment. Our branches represent a series of camfsothat are aggregated
for the purpose of evaluating goodwill for impainm@n an enterprise-wide basis. In the case wherbave an acquisition that we feel has
not yet become integrated into our branch networkmonent, we will evaluate the impairment of anpdwill related to that specific
acquisition and its results.

Stock-based compensationThe fair value of each share-based payment awastéblished on the date of grant. For grantssificted

shares and restricted units, the fair value ishéisteed based on the market price on the dateeoftant, discounted for post-vesting holding
restrictions. The discounts have varied from 1Z@eirto 22 percent and are calculated using thekBizholes option pricing model.
Increased stock price volatility is the primaryttacdhat has caused the change in the discounieaplor grants of options, we use the Black-
Scholes option pricing model to estimate the falue of share-based payment awards. The deteronnatithe fair value of share-based
awards is affected by our stock price and a nurabassumptions, including expected volatility, esteel life, risk-free interest rate, and
expected dividends.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

We had $388.2 million of cash and investments quteSeber 30, 2009, consisting of $376.3 million aslc and cash equivalents and $11.9
million of available-for-sale securities. Althougtese investments are subject to the credit rigkefssuer, we manage our investment
portfolio to limit our exposure to any one issusubstantially all of the cash equivalents are manayket securities from treasury and tax
exempt money issuers. All of our available-for-ssdeurities are high-quality bonds that are exenopt U.S. federal income taxes. Because
of the credit risk criteria of our investment padis and practices, the primary market risks astegtiaith these investments are interest rate
and liquidity risks. We do not use derivative figa instruments to manager interest rate rislo@peculate on future changes in interest
rates. A rise in interest rates could negativefgdifthe fair value of our investments.
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ITEM 4. CONTROLS AND PROCEDURES
(a) Evaluation of disclosure controls and procedurg

Under the supervision and with the participatiomof management, including our Chief Executive €ffiand Chief Financial Officer, we
evaluated the effectiveness of the design and tperaf our disclosure controls and procedureglgfmed in Rule 13a-15(e) under the
Securities Exchange Act of 1934 (the “Exchange A&ased upon that evaluation, the Chief Execulifecer and Chief Financial Officer
concluded that, as of the end of the period covbygithis report, our disclosure controls and proced were effective.

(b) Changes in internal controls over financial reprting.

There were no changes that occurred during the raosnt fiscal quarter that have materially affdcta are reasonably likely to materially
affect the company'’s internal control over finaheceporting.

As previously announced, we acquired Walker dutiregsecond quarter of 2009. We acquired ITC, Ros¢nand Quality Logistics this
guarter. We have not fully evaluated any changést@rnal control over financial reporting assoettvith these acquisitions and therefore
any material changes that may result from thesaisitigns have not been disclosed in this repom.ifiend to disclose all material changes
resulting from these acquisitions within or priorthe time of our first annual assessment of irstiecontrol over financial reporting that is
required to include these entities.

The results reported in this quarterly report idelthose of Walker, Rosemont, and Quality Logisfldgese acquisitions added less than &
to our diluted earnings per share for the quaftkese acquisitions did not have a material impacatwr results of operations or our financial
position.
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PART II—OTHER INFORMATION

ITEM 1. Legal Proceedings

Gender Discrimination Lawsuit —As we previously disclosed, certain gender distration class claims were settled in 2006. The
settlement was within our insurance coverage linaitgl was fully funded by insurance.

Although the gender class settlement was fully &chldy insurance, those insurers reserved thetagdgek a court ruling that a portion of the
settlement was not covered under their policied,aso to dispute payment of certain defense ¢ostsred in that litigation. Insurance
coverage litigation between us and one of our grste carriers concerning these issues and insucanveeage for individual lawsuits that
were not part of the class settlement has beenimgmiMinnesota State Court. Recent court rulihgse determined that the gender class
settlement payment was appropriately covered uaglicable policies, and that the insurance cahéara duty to reimburse reasonable
defense costs in the gender class action in alivbmbf the individual lawsuits. This ruling is bbgi appealed by the insurance carrier.

The settlement of the gender discrimination cldasns did not include claims of putative class mensbwho subsequently filed individual
Equal Employment Opportunity Commission (EEOC) gearafter the denial of class status. Fifty-foutholse EEOC claimants filed
lawsuits. Fifty-three of those suits have beeresttir dismissed. The settlement amounts were aténial to our financial position or results
of operations. We are vigorously defending the iiemg lawsuit.

Accident Litigation —On March 20, 2009 a jury in Will County, lllinoentered a verdict of $23.75 million against usdefally authorized
motor carrier with which we contracted, and the enafarrier’s driver. The award was entered in faviothree named plaintiffs following a
consolidated trial, stemming from an accident taaurred on April 1, 2004. The motor carrier anel dniver both admitted that at the time of
the accident the driver was acting as an agerthéomotor carrier, and that the load was beingsrarted according to the terms of our
contract with the motor carrier. Our contract digaefined the motor carrier as an independentrectuar. The verdict has the effect of
holding us vicariously liable for the damages causgethe admitted negligence of the motor carmet igs driver. There were no claims that
our selection or retention of the motor carrier \wagligent.

Given our prior experience with claims of this matuve believe the court erred in allowing thedasrs to be considered by a jury. As a
result we are vigorously pursuing all availabledlevenues by which we may obtain relief from thedict. On September 15, 2009, the trial
court entered an order denying substantially athefrelief which we had requested in our post-triations. Now that the trial court has
concluded its handling of the matter, we are exttitb and will be seeking relief from the verdicim the lllinois Court of Appeals.

Under the terms of the insurance program which aekih place in 2004 we are responsible the firsd $illion of claims of this nature.
Because there are multiple potential outcomes, namhich are reasonably possible, but none of tviwie believe is probable, we have not
recorded a liability for this claim at this time.

We are not subject to any other pending or threatditigation other than routine litigation arisiimgthe ordinary course of our business
operations, none of which is expected to have &mnahtadverse effect on our financial conditiorsulés of operations, or cash flows.

ITEM 2.  Changes in Securities, Use of Proceeds and Issueréhases of Equity Securities

The following table provides information about puases by the company during the quarter ended i8bpte30, 2009 of equity securities
that are registered by the company pursuant tddet® of the Exchange Act:

(d)
Maximum Number (or
Approximate Dollar
Total Number of (b) Total N(C) ber of Value) of Shares (or
Average Price otal Number o Units) that May Yet

Shares (or Units Paid per Share Shares (or Units) Be Purchased Under th
Purchased as Part of

Publicly Announced

(@

Period Purchased (1) (or Unit) Plans or Programs (2 Plans or Programs

July 2008 125,00( $ 53.9( 125,00( 3,460,69!
August 200¢ 525,00( $ 55.4¢ 525,00 12,935,69
September 200 250,00( $ 56.9i 250,00( 12,685,69
Total: 900,00( $ 55.6¢ 900,00t 12,685,69

(1) We repurchased an aggregate of 900,000 shoes oommon stock pursuant to the repurchase proghat was approved by our
Board of Directors in February 19¢

(2) During the third quarter of 2009, the C.H. Rwtwn Board of Directors authorized managementgorahase an additional 10,000,000
shares. These repurchases are expected to takegviacmultiple years. We are currently purchasimares under the 2007 authoriza
of 10,000,000 shares. There are approximately 20000shares remaining under the 2007 authorize
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ITEM 3.  Defaults Upon Senior Securitie:
None.

ITEM 4.  Submission of Matters to a Vote of Security Holder.
None.

ITEM 5.  Other Information
None.

ITEM 6.  Exhibits and Reports on Form 8-K
(a) Exhibits

31.1 Certification of the Chief Executive Officer pursudo Section 302 of the Sarba-Oxley Act of 200z
31.z Certification of the Chief Financial Officer pursuao Section 302 of the Sarba-Oxley Act of 200z
32.1 Certification of the Chief Executive Officer pursudo Section 906 of the Sarba-Oxley Act of 200z
32.z Certification of the Chief Financial Officer pursudo Section 906 of the Sarba-Oxley Act of 200z

101  The following financial statements from our Qudstdkeport on Form 10-Q for the quarter ended Sep&r80, 2009, filed on
November 9, 2009, formatted in XBRL: (i) Conden§&ahsolidated Statements of Operations and Compsaleeimcome for th
three and nineaonth periods ended September 30, 2009 and 23P8ofidensed Consolidated Balance Sheets at Septe36bh200
and December 31, 2008, (iii) Condensed Consolidatatements of Cash Flows for the nine-month psreadied September 30,
2009 and 2008, (iv) the Notes to Condensed CoraelitFinancial Statements, tagged as blocks af

(b) Reports on Form 8-K

We filed a report on Form 8-K July 21, 2009; theport contained information under Item 12 (Resoft®perations and Financial Condition)
and included as an exhibit under Item 7 a copyunfearnings release for the quarter and six moettog ended June 30, 2009.

We filed a report on Form 8-K on August 13, 2008s report contained information regarding our amme@ment that our Board of Directors
declared a regular quarterly cash dividend.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

November 9, 200
C.H. ROBINSON WORLDWIDE, INC
By /s/ John P. Wiehoff

John P. Wiehof
Chief Executive Office

By /s/ Chad M. Lindbloom
Chad M. Lindbloon
Chief Financial Officer (principal accounting o#ig
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Exhibit 31.1

Certification of Chief Executive Officer
pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002

I, John P. Wiehoff, certify that:
1. I have reviewed this quarterly report on Forrad6f C.H. Robinson Worldwide, Inc.;

2. Based on my knowledge, this report does notaiorminy untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amngtfe@ periods presented in this report;

4. The registrant’s other certifying officer andrk responsible for establishing and maintainiisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))imtednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsgdorecaused such disclosure controls and procsdorge designed under our supervision,
to ensure that material information relating to tégistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) Designed such internal control over financearting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance reggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentisi report our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in thegsegnt's internal control over financial reportitigat occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth dilsguarter in the case of an annual report) thatnhaterially affected, or is reasonably likely to
materially affect, the registrant’s internal comweger financial reporting; and

5. The registrant’s other certifying officer(s) antave disclosed, based on our most recent evatuat internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which are
reasonably likely to adversely affect the registeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a s@gmniifiole in the registrant’s internal
control over financial reporting.

November 9, 200

Signature/s/ John P. Wiehoff
Name: John P. Wiehof
Title: Chief Executive Office




Exhibit 31.2

Certification of Chief Financial Officer
pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002

I, Chad M. Lindbloom, certify that:
1. I have reviewed this quarterly report on Forrad6f C.H. Robinson Worldwide, Inc.;

2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amngtfe@ periods presented in this report;

4. The registrant’s other certifying officer andrk responsible for establishing and maintainiisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))imtednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsgorecaused such disclosure controls and procsdorge designed under our supervision,
to ensure that material information relating to tégistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) Designed such internal control over financéarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance reggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentisi report our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in thegsegnt's internal control over financial reportitigat occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth dilsguarter in the case of an annual report) thatnhaterially affected, or is reasonably likely to
materially affect, the registrant’s internal cohweer financial reporting; and

5. The registrant’s other certifying officer(s) andave disclosed, based on our most recent evatuat internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a s@gmniifiole in the registrant’s internal
control over financial reporting.

November 9, 200

Signature/s/ Chad M. Lindbloom
Name: Chad M. Lindbloornr
Title: Chief Financial Office




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. §1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of C.H. Radmn Worldwide, Inc. (the “Company”) on Form 10f@) the period ended
September 30, 2009 as filed with the SecuritiesEr@mhange Commission on the date hereof (the “R8parJohn P. Wiehoff, Chief
Executive Officer of the Company, certify, pursuamii8 U.S.C. §1350, as adopted pursuant to Se@@6érof the Sarbanes-Oxley Act of

2002, that:
1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc
2.  The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of
the Company

/s/ John P. Wiehoff
John P. Wiehof
Chief Executive Office

November 9, 200



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. §1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of C.H. Radmn Worldwide, Inc. (the “Company”) on Form 10f@) the period ended
September 30, 2009 as filed with the SecuritiesEmhange Commission on the date hereof (the “R8parChad M. Lindbloom, Chief
Financial Officer of the Company, certify, pursutmtl8 U.S.C. §1350, as adopted pursuant to Se@@6rof the Sarbanedxley Act of 2002

that:
1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

The information contained in the Report fairhggents, in all material respects, the financialdétion and results of operations of
the Company

2.

/s/ Chad M. Lindbloom
Chad M. Lindbloorr
Chief Financial Office

November 9, 200



