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PART | — FINANCIAL INFORMATION

ITEM 1. Financial Statements

C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Balance Sheets
(In thousands, except per share amounts)

ASSETS September 30, December 31,
2001 2000

(unaudited)

CURRENT ASSETS
Cash and cash equivale $ 86,55 $ 79,91:
Receivables, net of allowance for doubtfidaunts



of $24,445 and $22,7 386,88 354,95!
Deferred tax ass 12,46¢ 21,21¢
Prepaid expenses and ot 5,46¢ 4,15k

Total current ass: 491,36t 460,23¢
PROPERTY AND EQUIPMENT, ne 31,86( 29,40:
INTANGIBLE AND OTHER ASSETS, ne 150,62¢ 154,56t

$ 673,85¢ $ 644,20°
LIABILITIES AND STOCKHOLDERS' INVESTMENT
CURRENT LIABILITIES:
Accounts payab $ 280,92! $ 285,93:
Accrued expens+—

Compensation and pr-sharing contributiol 24,64: 33,45¢

Income taxes and ott 23,75¢ 26,86:

Total current liabilitie 329,32: 346,25
LONG TERM OBLIGATIONS AND OTHER 2,41( 94C
STOCKHOLDERS' INVESTMENT

Preferred stock, $0.10 par value, 20,000eshauthorized;

no shares issued or outstanc — —
Common stock, $0.10 par value; 130,000 shan¢horized;

85,008 and 85,008 shares issued, 84,51 84,621

shares outstandi 8,451 8,46:
Additional pai-in capital 99,68: 101,57:
Retained earning 255,18° 204,46:
Deferred compensatis (6,43)) (6,980)
Cumulative other comprehensive | (1,310 (1,049
Treasury stock at cost (498 and 387 shi (13,459 (9,45))

Total stockholders' investm 342,12: 297,01¢

$ 673,85¢ $ 644,20°
The accompanying notes are an integral part oktbeadensed consolidated balance sheets.
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C.H. ROBINSON WORLDWIDE, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Operation€amprehensive Income
(In thousands, except per share data)
(unaudited)
Three Months Nine Months

Ended September 30,

Ended September 30,

2001 2000 2001 2000
GROSS REVENUES $ 78451 $ 747,61 $ 2,313,690 $ 2,148,70
COST OF TRANSPORTATION AND
PRODUCTS 671,32¢ 640,46 1,969,19: 1,836,77.




NET REVENUES 113,19: 107,15 344,50« 311,92
SELLING, GENERAL AND

ADMINISTRATIVE EXPENSES 78,42 77,004 243,80: 225,25;
INCOME FROM OPERATIONS 34,77( 30,15( 100,70: 86,67¢
INVESTMENT AND OTHER INCOME 2,50¢ 361 3,752 28¢

INCOME BEFORE PROVISION FOR INCOME

TAXES 37,27¢ 30,51 104,45: 86,96:
PROVISION FOR INCOME TAXES 14,65( 12,05 41,05( 34,35(
NET INCOME 22,62¢ 18,46( 63,40 52,61
OTHER COMPREHENSIVE LOSS:

Foreign currency translation adjustment (86) (172 (267) (249
COMPREHENSIVE INCOME $ 22,54. $ 18,28¢ % 63,14! $ 52,36¢

BASIC NET INCOME PER SHARE $ 027 $ 02z $ 0.7t $ 0.6z
DILUTED NET INCOME PER SHARE $ 0.2¢ $ 021 $ 0.74 $ 0.61
BASIC WEIGHTED AVERAGE SHARES

OUTSTANDING 84,29 84,51¢ 84,33¢ 84,55¢
DILUTIVE EFFECT OF OUTSTANDING

STOCK AWARDS 1,40( 1,40¢ 1,43 1,121
DILUTED WEIGHTED AVERAGE SHARES

OUTSTANDING 85,69 85,92 85,77¢ 85,67+

The accompanying notes are an integral part obtheadensed consolidated statements.
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C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows
(In thousands)

(unaudited)
Nine Months Ended
September 30,
2001 2000
OPERATING ACTIVITIES:
Net income $ 63,40¢ $ 52,61
Adjustments to reconcile net income to net qasivided by operating
activitie-
Depreciation and amortizati 14,417 12,74«
Deferred compensation expe 54¢ —
Deferred income tax 9,45: (887)
Gain/loss on sale or disposal of as (99¢) 273

Changes in operating eleme-
Receivable (31,929 (97,969



Prepaid expenses and of (1,319 (1,409

Accounts payab (5,009) 63,24¢
Accrued compensation and profit sharingtgbution (8,819 3,771
Accrued income taxes and ot (3,107%) 8,07z

Net cash provided by operating atési 36,657 40,46¢

INVESTING ACTIVITIES:

Purchases of property and equiprr (15,29¢) (13,02)
Sales of property and equipm: 5,00( 131
Cash paid for acquisitiol — (5,899
Other, ne (1,136 (2,716
Net cash used for investing activit (11,437 (21,509
FINANCING ACTIVITIES:
Stock issued for employee benefit pl 4,071 2,50(C
Repurchase of common stc (9,97¢) (6,310
Cash dividend (12,67%) (10,059
Net cash used for financing activit (18,585 (13,86¢)
Net increase in cash and cash equiva 6,64( 5,09:
CASH AND CASH EQUIVALENTS, beginning of peric 79,91: 49,63
CASH AND CASH EQUIVALENTS, end of perio $ 86,55: $ 54,73(

The accompanying notes are an integral part oktobeadensed consolidated statements.

-4-

C.H. ROBINSON WORLDWIDE INC. AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(Unaudited)

1. General:

Basis of Presentation

C.H. Robinson Worldwide, Inc. and its Subeigs (the "Company,” "we," "us," or "our") is obal provider of multimodal
transportation services and logistics solutionsubgh a network of 139 branch offices in North ArariSouth America and Europe. The
condensed consolidated financial statements indhel@accounts of C.H. Robinson Worldwide, Inc. @sanajority owned and controlled
subsidiaries. Minority interests in subsidiaries mot significant. All significant intercompangahsactions and balances have been elimi
in the condensed consolidated financial statements.

The condensed consolidated financial statésnavhich are unaudited, have been prepared murtmthe rules and regulations of the
Securities and Exchange Commission ("SEC"). Inagament's opinion, these financial statements diechll adjustments (consisting only
normal recurring adjustments) necessary for api@sentation of the results of operations for therim periods presented. The results of
operations for the nine months ended Septembe2(X, and 2000 are not necessarily indicative aflt®$o be expected for the entire year.
Pursuant to SEC rules and regulations, certainmimdtion and footnote disclosures normally inclugeinancial statements prepared in
accordance with generally accepted accounting ipleehave been condensed or omitted from thesensémts. The condensed consolidated
financial statements and notes thereto should e ireconjunction with the financial statements antes included in our Annual Report on
Form 10-K.

2. New Accounting Pronouncements:

On June 29, 2001, the Financial Accountitep8ards Board (FASB) approved for issuance Stateofd-inancial Accounting Standar



(SFAS) 141, Business Combinations, and SFAS 142d@&dl and Intangible Assets. Major provisionstbése Statements are as follows: all
business combinations initiated after June 30, 2004t use the purchase accounting method of adoguytite pooling of interest method of
accounting is prohibited except for transactiorisated before July 1, 2001; intangible assets aedun a business combination must be
recorded separately from goodwill if they arisenfroontractual or other legal rights or are separ&ioim the acquired entity and can be sold,
transferred, licensed, rented or exchanged, eiticiaridually or as part of a related contract, assdiability; goodwill and intangible assets
with indefinite lives are not amortized but testedimpairment annually, except in certain circuamtes, and whenever there is an
impairment indicator; all acquired goodwill mustédmesigned to reporting units for purposes of impairt testing and segment reporting;
effective January 1, 2002, goodwill will no londer subject to amortization. We have assessednpact of SFAS 141 and 142 on our
financial condition and results of operations. tih& present, we believe there is no impairmenooigvill. Further, recorded goodwill of
$145.0 million as of September 30, 2001 will noder be amortized starting on January 1, 2002s Will reduce our expected amortization

expense by $5.3 million in 2002.
ITEM 2. Management's Discussion and Analysis of Rancial Condition and Results of Operations

The following discussion of our financialnztition and results of operations should be reambimjunction with our Condensed
Consolidated Financial Statements and Notes thereto

General

Gross revenues represent the total dollaevaef services and goods we sell to our custom@rg. costs of transportation and products
include the contracted direct costs of transpamatincluding motor carrier, intermodal, ocean, aird other costs, and the purchase price of
the products we source. We act principally asréice provider to add value and expertise in thecetion and procurement of these services
for our customers. Our net revenues (gross rewelass cost of transportation and products) aretingary indicator of our ability to source,
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add value and resell services and products thairakeded by third parties, and are considered bypagement to be our primary measurel
of growth. Accordingly, the discussion of resfperations below focuses on the changes in euravenues.

In the transportation industry, results pémtions generally show a seasonal pattern asrmass reduce shipments during and after the
winter holiday seasonIn recent years, our operating income has beenrlowée first quarter than in the other three tgrar Seasonality in
the transportation industry has not had a sigmtie@pact on our results of operations or our d&shis in recent years. Also, inflation has not
materially affected our operations due to the stearh, transactional basis of our business. Howave cannot fully predict the impact
seasonality and inflation may have in the future.

Results of Operations

The following table summarizes our net rexenby service line:

Three Months Ended Nine Months Ended
September 30, September 30,
2001 2000 % change 2001 2000 % change
Net revenues (in thousanc

Transportatior
Truck $ 86,51t $ 79,94¢ 8.2% $ 263,68. $ 230,65 14.2%
Intermodal 4,05: 3,752 8.C% 11,64% 10,58¢ 10.(%
Ocean 3,64¢ 4,41% (17.9% 11,15¢ 12,64( (11.9)%
Air 53¢ 1,211 (55.6% 1,99¢ 2,83¢ (29.71%
Miscellaneou 1,92¢ 1,74C 10.€% 5,30z 5,591 (5.9%
Total transportatic 96,68( 91,06: 6.2% 293,78: 262,31( 12.%
Sourcing 11,18¢ 10,95¢ 2.1% 35,15: 34,46 2.C%

Information services 5,32¢ 5,137 3. 7% 15,57( 15,15¢ 2.7%



Total $ 113,19 $ 107,15 5.6% $ 34450 $ 311,92 10.4%%

The following table represents certain inesstatement data shown as a percentage of ougvretues:

Three Months Ended Nine Months Ended
September 30, September 30,
2001 2000 2001 2000
Net revenues 100.% 100.% 100.% 100.%
Selling, general and administrative expenses 69.2% 71.%% 70.8% 72.2%
Income from operations 30.7% 28.1% 29.2% 27.£%
Investment and other income 2.2% 0.2% 1.1% 0.1%
Income before provisions for income tax 32.% 28.2% 30.2% 27.%
Provision for income taxes 12.% 11.2% 11.%% 11.(%
Net income 20.(% 17.2% 18.2% 16.%

Three Months Ended September 30, 2001 Compared tchfee Months Ended September 30, 2000

Revenues. Gross revenues for the three months ended Septe86b2001 were $784.5 million, an increase o¥#®er gross revenues
of $747.6 million for the three months ended Sepen30, 2000. Net revenues for the three montie@September 30, 2001 were $113.2
million, an increase of 5.6% over net revenuesldf7$2 million for the three months ended Septer89e2000, resulting from an increase in
transportation net revenues of 6.2% to $96.7 mmjlem increase in sourcing net revenues of 2.1$d102 million and an increase in
information services net revenues of 3.7% to $5IBam. Our net revenues increased at a faster tlen our gross revenues due to the
different growth rates of our service lines. Tle¢ revenue margin, or net
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revenues as a percentage of gross revenues, bgressiness line. Information services has tighést net revenue margin, followed by
transportation and finally sourcing.

Transportation net revenues were 85.4% otaal net revenues for the quarter. Our trarisyion net revenues grew at 6.2%, with
growth in our truck business of 8.2%, and in oteimodal business of 8.0%. Our truck business tirowcluding less-than-truckload
business, was primarily volume driven, as net raeguer transaction declined slightly. Our interalatet revenue growth rate slowed
compared to recent quarters, primarily as a residomewhat depressed truckload rates, which lesst financial incentives to move go
via intermodal, and also slower growth of the eacono Our net revenues in air, ocean and miscellas@aimarily customs brokerage
revenue) decreased a total of 17.0% for the quaiesignificant portion of our net revenues ingbehree areas is earned from several key
customers. Our business with these key custoreelawn due to their decreased volumes.

Sourcing net revenues increased 2.1% ithihe quarter, as we continue to experience a itiansn the customer base of our sourcing
business. The consolidation and growth of largeeny retailers has contributed to less reliancproduce wholesalers. Historically, our
primary customer base was produce wholesalerguajthwe also have been selling to national resil&uring the quarter, we have
increased our business with large produce retd#eter than our traditional business with prodwbelesalers decreased.

Information services net revenues incre@s@th in the third quarter. In the third quarte2600, this business line was comprised of T-
Chek Systems, a freight payment company and saftli@anse fees. The license fees terminated arteof 2000 and the freight payment
company was phased out June 30, 2001. For thegbarter of 2001, T-Chek Systems had growth of%4.

Sdling, General and Administrative Expenses. Selling, general and administrative expenseshi®three months ended September 30,
2001 were $78.4 million, an increase of 1.8% ovif.@ million for the three months ended SeptemBe2800. Selling, general and
administrative expenses as a percentage of natuesalecreased to 69.3% for the three months edejetgmber 30, 2001 comparec



71.9% for the three months ended September 30,. 20018 quarter we had notable declines in comnatitns costs, travel and
entertainment expenses and contractor costs. Wéuoe to examine our use of data and voice comaation lines, finding ways to
minimize usage and buy these services at lowes.ratbe events of September 11, 2001, in addib@niphasis on expense control,
contributed to a reduction in travel and entertantrspending in the third quarter. Additionallgntractor costs for IT development relate
the integration of systems from acquisitions cargito decline.

Income from Operations. Income from operations was $34.8 million for theee months ended September 30, 2001, an incoéase
15.3% over $30.2 million for the three months en8egtember 30, 2000. Income from operations as@eptage of net revenues was 30.7%
and 28.1% for the three months ended Septemb&@08Q, and 2000.

Investment and Other Income. Investment and other income was $2.5 milliontfier three months ended September 30, 2001 compare
to $361,000 for the three months ended Septemhe2(®D. This includes $2.0 million from unusuehits, principally a gain on sale. Our
cash and cash equivalents as of September 30,i20@hsed $31.8 million over the balance as of&eper 30, 2000.

Provision for Income Taxes. The effective income tax rates were 39.3% an8%%or the three months ended September 30, 2001 a
2000. The effective tax rate for both periodsrisager than the statutory federal income tax retegrily due to state income taxes, net of
federal benefit.

Net Income . Net income was $22.6 million for the three maentéinded September 30, 2001, an increase of 22.6%$48.5 million for
the three months ended September 30, 2000. Nahie@er share increased by 22.7% to $0.27 (basic2a.8% to $0.26 (diluted) for the
three months ended September 30, 2001 comparét2a gasic) and $0.21 (diluted) for the three rhemnded September 30, 2000.

Nine Months Ended September 30, 2001 Compared to i Months Ended September 30, 2000
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Revenues. Gross revenues for the nine months ended Septe3fh 2001 were $2.31 billion, an increase of 70k8r gross revenues of
$2.15 billion for the nine months ended Septemi®e2B00. Net revenues for the nine months endete8der 30, 2001 were $344.5
million, an increase of 10.4% over net revenue$3if1.9 million for the nine months ended Septen3e2000, resulting from an increase in
transportation net revenues of 12.0% to $293.8anillan increase in sourcing net revenues of 2Ad%$36.2 million, and an increase in
information services net revenues of 2.7% to $i&lBon. Our net revenues increased at a fastertrean our gross revenues due to the
different growth rates of our service lines. Tle¢ mvenue margin, or net revenues as a perceofagess revenues, varies by business line.
Information services has the highest net revenugimgollowed by transportation and finally sourgi

Transportation net revenues were 85.3% otatal net revenues for the nine months endede®apgr 30, 2001. Our transportation net
revenues grew at 12.0%, with growth in our truckibass of 14.3%, and in our intermodal businesddi%. Our truck business growth was
primarily volume driven, with slight expansion inronet revenue margin. We have historically bdga & grow in slowing economies by
adding new customers and providing additional selvio existing customers. The net revenue masgansion is primarily related to the
mix of services provided. Our intermodal net raxegrowth rate slowed compared to recent peridthés was primarily a result of somew
depressed truckload rates, which lessened thedi@mancentives to move goods via intermodal arst alower growth of the economy. Our
net revenues in air, ocean and miscellaneous (phintaistoms brokerage revenue) decreased a tbfél.d4%. A significant portion of our
net revenues in these three areas is earned freemadé&ey customers. Our business with these ksjomers is down due to their decreased
volumes.

Sourcing net revenues increased 2.0% ifitstenine months of the year as we continue toegigmce a transition in the customer base of
our sourcing business. The consolidation and draftarge grocery retailers has contributed ts lediance on produce wholesalers.
Historically, our primary customer base was produbelesalers, although we also have been sellimgtional retailers. During the first ni
months of the year, we have increased our busimiisdarge produce retailers faster than our tieddél business with produce wholesalers
decreased.

Information services net revenues incre@sétb in the first nine months of the year. Intingt nine months of 2000, this business line
was comprised of T-Chek Systems, a freight payroempany and software license fees. The licenseté&einated at the end of 2000 and
the freight payment company was phased out Jun2®,. For the first nine months of the year, TelChad growth of 12.1%.

Sdling, General and Administrative Expenses.  Selling, general and administrative expensegi®mnine months ended September 30,
2001 were $243.8 million, an increase of 8.2% @&225.3 million for the nine months ended Septen30e2000. Selling, general and
administrative expenses as a percentage of natueselecreased to 70.8% for the nine months enejg@Bber 30, 2001 compared to 72.
for the nine months ended September 30, 2000. nBuhie first nine months of 2001, we had notabldides in communications ar



contractor costs. We continue to examine our Giskata and voice communication lines, finding waysinimize usage and buy these
services at lower rates. Additionally, contractosts for IT development related to the integratibeystems from acquisitions continue to
decline.

Income from Operations. Income from operations was $100.7 million for theenrmonths ended September 30, 2001, an increase of
16.2% over $86.7 million for the nine months en@egitember 30, 2000. Income from operations ascpige of net revenues was 29.2%
and 27.8% for the nine months ended SeptemberQ8, 2nd 2000.

Investment and Other Income. Investment and other income was $3.8 milliontfar nine months ended September 30, 2001 compared
to $288,000 for the nine months ended Septembe2@M). This includes $2.0 million from unusuahite principally a gain on sale. Our
cash and cash equivalents as of September 30,i20@hsed $31.8 million over the balance as of&eper 30, 2000.

Provision for Income Taxes. The effective income tax rates were 39.3% and 39@%he nine months ended September 30, 2001 and
2000. The effective income tax rate for both pasits greater than the statutory rate primarily ustate income taxes, net of federal ben
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Net Income. Net income was $63.4 million for the nine monthded September 30, 2001, an increase of 20.5%$&26 million for
the nine months ended September 30, 2000. Netiegeer share increased by 21.0% to $0.75 (basit 413% to $0.74 (diluted) for the
nine months ended September 30, 2001 compared@ $ifasic) and $0.61 (diluted) for the nine morghded September 30, 2000.

Liquidity and Capital Resources

We have historically generated substandahdrom operations which has enabled us to fun@ymwth while paying cash dividends and
repurchasing stock. Cash and cash equivalentedds86.6 million and $79.9 million as of SeptemB@y 2001 and December 31, 2000.

We generated $36.7 million and $40.5 milladrcash flow from operations for the nine monthded September 30, 2001 and 2000. Our
operating cash flows were reduced during the firs¢ months of 2001 as a result of closing ougfrepayment company. This company had
a positive cash balance of $22 million as of Deoen®i, 2000 and was closed in early June 2001.

We used $11.4 million and $21.5 million @b and cash equivalents for investing activitietHe nine months ended September 30,
2001 and 2000. The decrease in cash used fortingexctivities is primarily due to our decreasenét capital expenditures to $10.3 million
in the first nine months of 2001 from $12.9 millim the first nine months of 2000. In 2000 weghased computers and related equipment
to upgrade our company-wide network and to acconateodur headcount growth. During 2001, we haventagied a consistent headcount
which decreases our need for new capital expermdituin addition, we spent $5.9 million in theffintne months of 2000 on acquisitions.
have made no acquisitions in 2001.

We also used $18.6 million and $13.9 millafrcash and cash equivalents for financing aétvitor the nine months ended September
30, 2001 and 2000, primarily to pay quarterly cdisidends and to repurchase common stock. We aetk$0.05 per share dividend
payable to stockholders of record as of Septemp20Q1, paid on October 1, 2001.

We had $40.0 million available under an #xgsline of credit at an interest rate of LIBORII6O basis points, which was terminated
during the third quarter. During the first nine mizs of 2001, we had borrowings of $9.0 million,cilwhich was repaid by September 30,
2001.

We also have 20 million French francs alddainder a line of credit at an interest rate wrfiltor plus 90 basis points (3.73% at
September 30, 2001). This discretionary line eflirhas no expiration date. As of September 8012the outstanding balance was
13.4 million French francs or $1.9 million, whichincluded in income taxes and other current ligddl. Our credit agreement contains
certain financial covenants, but does not resthietpayment of dividends. We were in compliancén it covenants of this agreement as of
September 30, 2001.

Assuming no change in our current businées, pnanagement believes that our available caglettier with expected future cash
generated from operations and the amounts availataler our line of credit, are expected to be sigfit to satisfy our anticipated needs for
working capital, capital expenditures and cashddiuds for all future periods.

New Accounting Pronouncements



On June 29, 2001, the Financial Accountitepm&ards Board (FASB) approved for issuance Statepfd-inancial Accounting Standards
(SFAS) 141, Business Combinations, and SFAS 142d@&dl and Intangible Assets. Major provisionstibése Statements are as follows: all
business combinations initiated after June 30, 2004t use the purchase accounting method of adogutiie pooling of interest method of
accounting is prohibited except for transactiorisated before July 1, 2001; intangible assets aedun a business combination must be
recorded separately from goodwill if they arisenfroontractual or other legal rights or are separ&ioim the acquired entity and can be sold,
transferred, licensed, rented or exchanged, eiticiaridually or as part of a related contract, assdiability; goodwill and intangible assets
with indefinite lives are not amortized but tested
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impairment annually, except in certain circumstanead whenever there is an impairment indicatbacauired goodwill must be assignec
reporting units for purposes of impairment testmgl segment reporting; effective January 1, 2008dwill will no longer be subject to
amortization. We have assessed the impact of SASand 142 on our financial condition and resoiitsperations. At the present, we
believe there is no impairment of goodwill. Furthrecorded goodwill of $145.0 million as of Septeer 30, 2001 will no longer be
amortized starting on January 1, 2002. This witluce our expected amortization expense by $51Rmih 2002.

ITEM 3. Quantitative and Qualitative Disclosures About Market Risk

We had approximately $86.6 million of casid énvestments on September 30, 2001, all of wihvele cash and cash equivalents.
Substantially all of the cash equivalents are manayket securities from domestic issuers. Becatiffee credit risk criteria of our
investment policies, the primary market risk asatm with these investments is interest rate risle do not use derivative financial
instruments to manage interest rate risk or towpéz on future changes in interest rates. Airiseterest rates could negatively affect the
value of our investments. We believe a reasonadée-term change in interest rates would not hawatarial impact on our future earnings
due to the short-term nature of our investing pcast

Cautionary Statement Relevant to Forward-Looking Iformation

Our discussions and analysis of our findremadition and results of operations, including market risk discussions, contain certain
"forward-looking statements" within the meaningSaction 27A of the Securities Act of 1933, as amneelndnd Section 21E of the Securities
Exchange Act of 1934, as amended. These forwarkirlg statements represent our expectations cefselncluding, but not limited to, our
current assumptions about future financial perfaroea anticipated problems and our plans for futymerations, which are subject to various
risks and uncertainties. When used in this Forr@l4nd in future filings by the Company with thecBeties and Exchange Commission, in
our press releases, presentations to securitidégstésar investors, in oral statements made byitr the approval of an executive officer of
the Company, the words or phrases "believes"”, "mayill", "expects"”, "should", "continue", "anticgies", "intends", "will likely result",
"estimates", "projects"” or similar expressions aadations thereof are intended to identify suatwfard-looking statements. However, any
statements contained in this Form 10-Q that arestadéments of historical fact may be deemed totveard-looking statements. We caution
that these statements by their nature involve @skbuncertainties, certain of which are beyondooumtrol, and actual results may differ
materially depending on a variety of important éast including those described in Exhibit 99 to Baorm 10-K filed with the Securities and
Exchange Commission with respect to the fiscal yeaied December 31, 2000.
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PART Il — OTHER INFORMATION
ITEM 1. Legal Proceedings
None.

ITEM 2. Changes in Securities and Use of Procee:



None.
ITEM 3. Defaults Upon Senior Securities
None.
ITEM 4. Submission of Matters to a Vote of Securif Holders
None.
ITEM 5. Other Information
None.
ITEM 6. Exhibits and Reports on Form 8-K
€) Exhibits
None.
(b) Reports on Form 8-K

A report on Form 8-K was filed by tBempany on July 18, 2001; such report containéxtnmation under Item 9 (Regulation FD)
and included as an exhibit under Item 7 a cophef@ompany's earnings release for the quarter ehdaezi30, 2001.
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: November 14, 2001
C.H.ROBINSON WORLDWIDE, INC.
By /s/ D.R. Verdoorn

D.R. Verdoorn
Chief Executive Officer

By /s/ Thomas K. Mahlke
Thomas K. Mahlke
Controller
(principal accounting officer)
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