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NEWS RELEASE       
TSX: ELD  AMEX: EGO
         ELD No. 03-20
  December 3, 2003


ACQUISITION OF SHARES IN FURY EXPLORATIONS LTD.


VANCOUVER, BC – Eldorado Gold Corporation (the “Company” or “Eldorado” or “we”) (TSX: ELD, AMEX:EGO) announced that it has acquired 2,500,000 units (“Units”) of Fury Explorations Ltd. (“Fury”) at $0.62 per Unit from Fury pursuant to a private placement.  Each Unit consists of one Common Share and one common share purchase warrant (“Warrant”) of Fury.  The Warrants are exercisable at a price of $0.80 per Warrant until November 28, 2004.  Prior to the acquisition, Eldorado did not own or control any shares of Fury.  The total number of Common Shares of Fury now owned by Eldorado is 2,500,000, which represents 29.83% of the outstanding Common Shares of Fury (45.96% assuming conversion of the Warrants).

The Common Shares of Fury have been purchased and are presently being held by Eldorado for investment purposes. In the future, Eldorado may acquire additional Common Shares of Fury or dispose of the such Common Shares subject to a number of factors, including general market and economic conditions and other investment and business opportunities available to it.

Eldorado is a gold producing and exploration company with gold assets in Brazil and Turkey; two countries that we believe have substantial geological potential.  With our international expertise in mining, finance and project development, together with highly skilled and dedicated staff, we believe that Eldorado is well positioned to grow in value as we create and pursue new opportunities.
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Certain of the statements made herein may contain forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, which involve known and unknown risk, uncertainties and other factors which may cause the actual results, performance or achievements of the Company, or industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or results to differ from those reflected in the forward-looking statements. Should one or more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in forward looking statements.  Specific reference is made to “Narrative Description of the Business – Risk Factors” in the Company’s Annual Information Form.  Forward-looking statements in this release include statements regarding the expectations and beliefs of management, the assumed long-term price of gold, the estimation of mineral reserves and resources, the realization of mineral reserve estimates, the potential of Eldorado’s properties and expectations of growth. We do not expect to update forward-looking statements continually as conditions change and you are referred to the full discussion of the Company’s business contained in the Company’s reports filed with the securities regulatory authorities.
.
Eldorado Gold Corporation’s shares trade on the Toronto Stock Exchange (TSX: ELD) and the American Stock Exchange (AMEX: EGO).  The TSX has neither approved nor disapproved the form or content of this release.

For further information or a copy of the early warning report, please contact:
Nancy E. Woo, Manager Investor Relations
Eldorado Gold Corporation

Phone: 604.601.6650 or 1888.353.8166
             920-1055 W. Hastings St.,
Fax: 604.687.4026
Vancouver, BC V6E 2E9

Email nancyw@eldoradogold.com
Web site: www.eldoradogold.com
Request for information packages: info@eldoradogold.com



