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TSX: ELD  AMEX: EGO
         ELD No. 04-03
March 30, 2004


TURKISH PROJECTS - VAT  

VANCOUVER, BC – Earl W. Price, Chief Financial Officer of Eldorado Gold Corporation (“Eldorado”, the “Company”, or “we”) provides the following information regarding Value Added Tax (“VAT”) modifications in Turkey.

Turkish VAT law imposes VAT on goods and services sold in Turkey, the most common rate being 18%.

Recently the VAT regulations (the “regulations”) have been modified such that the exemptions allowable on the export of gold doré (“doré”) have been removed.  The amendments to the regulations harmonize the VAT treatment on exports of doré with internal doré shipments.  Under the new regulations doré, as well as gold and silver, are excluded from receiving rebates on VAT paid.  In conjunction with the removal of the doré export exemption from VAT, tax rebates granted by the government on the importation of equipment used in the construction of a precious metals mine have also been rescinded.  In the past, doré producers were exempt from VAT paid on imported equipment.  The removal of the rebate of VAT on exports of doré and the removal of the VAT rebate on importation of equipment, if applied in their present form, will trigger an increase in the construction and operating costs of the Kisladag Project.

 The Company believes that the amendments to the VAT regulations imposed by the Turkish government are inconsistent with tax treatments applied by other countries utilizing a VAT.  We are working with the Turkish government in an effort to further amend the VAT regulations to follow tax treatments offered in other international markets to avoid unfair competition against local producers of doré.

The impact of these amendments will be incorporated in an updated Feasibility Study for the Kisladag Project which will be completed May 2004.  This updated study will provide a current view of the performance of the project, reflecting recent changes in metal prices, energy costs, currency fluctuation and refinements in engineering design.

The Company continues to advance the Kisladag Project through the final stages of permitting and is presently concluding its private land acquisition.
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Eldorado is a gold producing and exploration company with gold assets in Brazil and Turkey; two countries that we believe have substantial geological potential.  With our international expertise in mining, finance and project development, together with highly skilled and dedicated staff, we believe that Eldorado is well positioned to experience continued growth and value as we create and pursue new opportunities.


ON BEHALF OF
ELDORADO GOLD CORPORATION

“Earl W. Price”

Earl W. Price
Chief Financial Officer


Certain of the statements made may contain forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, which involve known and unknown risk, uncertainties and other factors which may cause the actual results, performance or achievements of the Company, or industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or results to differ from those reflected in the forward-looking statements. Should one or more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in forward looking statements.  Specific reference is made to “Narrative Description of the Business – Risk Factors” in the Company’s Annual Information Form.  Forward-looking statements in this release include statements regarding the expectations and beliefs of management, the assumed long-term price of gold, the estimation of mineral reserves and resources, the realization of mineral reserve estimates, the potential of Eldorado’s properties and expectations of growth.   We do not expect to update forward-looking statements continually as conditions change and you are referred to the full discussion of the Company’s business contained in the Company’s reports filed with the securities regulatory authorities.


Eldorado Gold Corporation’s shares trade on the Toronto Stock Exchange (TSX: ELD) and the American Stock Exchange (AMEX: EGO).  The TSX has neither approved nor disapproved the form or content of this release.

Contact:
Nancy E. Woo, Manager Investor Relations
Eldorado Gold Corporation
 
Phone: 604.601.6650 or 1.888.353.8166
 
920-1055 W. Hastings St.,
Fax: 604.687.4026                                                                       Vancouver, BC V6E 2E9
Email: nancyw@eldoradogold.com                                               Web site: www.eldoradogold.com
Request for information packages: info@eldoradogold.com

