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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
Current Report
Pursuant To Section 13 or 15 (d) of the
Securities Exchange Act of 1934
Date of Report (Date of earliest event reported) October 2, 2008

ACE LIMITED
(Exact name of registrant as specified in its charter)

Switzerland

1-11778

98-0091805

(State or other jurisdiction
of incorporation)

(Commission File Number)

(I.R.S. Employer
Identification No.)

Mainaustrasse 30
Zurich CH-8008
Switzerland
(Address of principal executive offices)

Registrant’s telephone number, including area code: +41 (0)43 456 76 00
Not applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions ( see General Instruction A.2. below):


Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)



Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)



Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))



Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02

Results of Operations and Financial Condition

On October 3, 2008, ACE Limited issued a press release announcing that estimated net after-tax losses in the third quarter for the ACE
Group of Companies from catastrophes, including Hurricanes Gustav and Ike, will amount to approximately $315 million, including
reinstatement premiums. The press release attached hereto as Exhibit 99 is hereby incorporated herein by reference.
Item 8.01

Other Events

Prior to the company’s redomestication from the Cayman Islands to Switzerland it registered Ordinary Shares on Form S-8 pursuant to
the plans set forth below. As a result of the company’s redomestication, the shares registered by such registration statements are now Common
Shares of a Swiss company. An opinion as to legality of the shares so registered under Swiss law is attached as Exhibit 5 hereto.
Plan Name

Registration Number

2004 Long-Term Incentive Plan
ACE Limited 1999 Replacement Stock Plan
ACE Limited 1999 Replacement Long-Term Incentive Plan
ACE Limited 1998 Long-Term Incentive Plan
ACE Limited 1996 Replacement Option Plan
ACE Limited 1995 Long-Term Incentive Plan
1995 Outside Directors Plan

333-116532
333-93867
333-82175
333-72301 and 333-61038
333-46301
333-1402, 333-72299 and 333-103701
333-1400 and 333-86102

Item 9.01

Financial Statements and Exhibits
(d) Exhibits
Exhibit
Number

5

Description

Opinion of Niederer Kraft & Frey AG as to the legality of the common shares

23

Consent of Niederer Kraft & Frey AG (included in Exhibit 5)

99

Press release dated October 3, 2008

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
ACE LIMITED
By: /s/ Robert F. Cusumano
Robert F. Cusumano
General Counsel
DATE: October 7, 2008

Exhibit 5
ACE Limited
Mainaustrasse 30
CH-8008 Switzerland
October 2, 2008
ACE Limited (the “Company”) - Form S-8 Registration Statements
Dear Sirs,
We have been asked to render this opinion in our capacity as Swiss counsel to the Company in connection with certain Registration Statements
on Form S-8 under the Securities Act of 1933, as amended, filed with the United States Securities and Exchange Commission prior to the
transfer of domicile of the Company to Switzerland. A list of the relevant plans is enclosed as Annex 1 to this opinion (the “ Plans ”).
I.

D OCUMENTS R EVIEWED

For the purpose of this opinion we have reviewed and relied on copies of the following documents:
a.

a certified extract from the journal of the Register of Commerce of the Canton of Zurich regarding the Company certified as of
September 30, 2008 (the “ Extract ”);

b.

a copy of the notarised articles of association ( Statuten ) of the Company in their version of September 29, 2008 (the “ Articles of
Association ”);

c.

a copy of an excerpt of the draft minutes (the “ Minutes ”) of the meeting of the Board of Directors of the Company held on August 15,
2008, confirming that the Board of Directors has resolved to reserve up to an aggregate of 20,922,569 Shares (as defined below) under
the conditional share capital reserved in Article 5 of the Articles of Association for employee benefit plans (the “ Conditional Share
Capital ”) for the purposes of the Plans.

II.

S COPE AND A SSUMPTIONS

The opinions given in this opinion relate only to the laws of Switzerland as in force at the date hereof. We express no opinion on the laws of
any other jurisdiction. The opinions given in this opinion are strictly limited to the matters stated in section III and do not extend to any other
matters.
The opinions given herein are made on the basis of the following assumptions:
i.

We have assumed the genuineness of all signatures, the conformity to the originals of all documents reviewed by us as copies, the
authenticity and completeness of all original documents reviewed by us in original or copy form and the legal competence of each
individual executing any document.

ii.

If and to the extent the Shares are to be issued out of the Conditional Share Capital for the purposes of the Plans such Shares can and will
be (a) issued and (b) fully paid up in cash in compliance with the laws of Switzerland;

iii.

The Minutes will be duly signed in the form and contents presented to us;

iv.

There are no intervening changes to the Articles of Association, the laws of Switzerland or any other relevant matter.

III. O PINIONS
Based upon the foregoing, in reliance thereon, and subject to the limitations and assumptions referred to above (II) and the qualifications set out
below (IV), we are of the following opinion:
1.

ACE Limited is as a corporation ( Aktiengesellschaft ) duly existing under the laws of Switzerland. Pursuant to the Extract its current
share capital amounts to CHF 11’211’087’411.04 divided into 335,259,791 registered shares of CHF 33.44 par value each.

2.

The Conditional Share Capital provides the Company with the authority to issue up to 32,983,550 registered shares of CHF 33.44 par
value each (the “ Shares ”) without further shareholder approval in connection with the Plans. If and to the extent the Shares are issued
out of the Conditional Share Capital such Shares will, when issued, be validly issued and paid-up to their nominal value. The
shareholders of the Company will have no personal liability to pay the Shares up to their nominal value in their capacity as shareholders
of the Company.
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IV. Q UALIFICATIONS
This opinion is subject to the following qualifications:
a.

Our opinions expressed herein are limited solely to the laws of Switzerland and we express no opinion herein concerning the laws of any
other jurisdiction.

b.

Our scope of review did not include the Plans.

c.

The opinions expressed herein are as of the date hereof. We assume no obligation to update or supplement this opinion letter to reflect
any facts or circumstances that may hereafter come to our attention or any changes in applicable law which may hereafter occur.

d.

In this legal opinion, Swiss legal concepts are expressed in English terms and not in their original Swiss language; the concepts concerned
may not be identical to the concepts described by the same English terms as they exist under the laws of other jurisdictions; this legal
opinion may, therefore, only be relied upon under the express condition that any issues of interpretation or liability arising hereunder will
be governed by Swiss law and be brought before a Swiss court.

This legal opinion is rendered solely to the persons to whom it is addressed and for the purpose of the transaction herein referred to. It may not
be used, circulated, quoted, referred to or relied upon by any person other than the persons to whom it is addressed nor for any other purpose
without our written consent in each instance. We hereby consent to the filing of this legal opinion as an exhibit to the Registration Statements
identified in Annex 1. In giving this consent, we do not hereby admit that we are within the category of persons whose consent is required
under Section 7 of the Securities Act or the rules and regulations of the SEC promulgated thereunder. This legal opinion is strictly limited to
the matters stated in it and does not apply by implication to other matters.
Yours sincerely,
Niederer Kraft & Frey AG
Philipp Haas
3

Annex 1
Registration Statements for the Plans
Plan Name

Registration Number

2004 Long-Term Incentive Plan
ACE Limited 1999 Replacement Stock Plan
ACE Limited 1999 Replacement Long-Term Incentive Plan
ACE Limited 1998 Long-Term Incentive Plan
ACE Limited 1996 Replacement Option Plan
ACE Limited 1995 Long-Term Incentive Plan
1995 Outside Directors Plan

333-116532
333-93867
333-82175
333-72301 and 333-61038
333-46301
333-1402, 333-72299 and 333-103701
333-1400 and 333-86102
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Exhibit 99
ACE Limited
Mainaustrasse 30
CH-8008 Zürich
Switzerland

+41 (0)43 456 76 00 main
+41 (0)43 456 76 01 fax
www.acelimited.com

FOR IMMEDIATE RELEASE
Investor Contact:

Helen M. Wilson
(441) 299-9283
helen.wilson@ace.bm

Media Contact:

Patrick F. McGovern
(212) 827-4426
patrick.mcgovern@ace-ina.com

ACE ANNOUNCES PRELIMINARY CATASTROPHE LOSS ESTIMATES
ZURICH, Switzerland – October 3, 2008 – ACE Limited (NYSE: ACE) announced today that estimated net after-tax losses in the third
quarter for the ACE Group of Companies from catastrophes, including Hurricanes Gustav and Ike, will amount to approximately $315 million,
including reinstatement premiums.
The ACE Group of Companies is a global leader in insurance and reinsurance serving a diverse group of clients. Headed by ACE Limited, the
ACE Group of Companies conducts its business on a worldwide basis with operating subsidiaries in more than 50 countries. Additional
information can be found at: www.acelimited.com .
Cautionary Statement Regarding Forward-Looking Statements:
Forward-looking statements made in this press release reflect ACE Limited’s current views with respect to future events and financial
performance and reports, and are made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Such
statements involve risks and uncertainties, which may cause actual results to differ materially from those set forth in these statements. Among
other things, the forward-looking statements concerning net after-tax losses could be affected by the number of insureds and ceding companies
affected by the relevant catastrophes, the amount and timing of losses actually incurred and reported by insureds, the preliminary nature of
reports and estimates of loss to date, impact on the company’s reinsurers, the amount and timing of reinsurance recoverables actually
received, coverage and regulatory issues, and other factors identified in the company’s filings with the Securities and Exchange Commission.
Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date on which they are
made. The company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise.
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