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PRELIMINARY PROXY STATEMENT, SUBJECT TO COMPLETION

[:1]

INVITATION AND PROXY STATEMENT
FOR AN EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS

December [6], 201
Zurich, Switzerlan

TO THE SHAREHOLDERS OF ACE LIMITED:

A special meeting of shareholders of ACE Limitealled an Extraordinary General Meeting, will bechat 3:00 p.m. Central European
time (doors open at 2:30 p.m. Central European)tong-riday, January 10, 2014, at the offices oEAGmited, Baerengasse 32, CH-8001
Zurich, Switzerland, for the following purpose:

1. Approval of the payment of dividends from legalae®s
2.  Election of Homburger AG as our independent promijl the conclusion of our 2014 ordinary generakiirey

PLEASE SIGN, DATE AND RETURN THE ENCLOSED PROXY IN THE RETURN ENVELOPE FURNISHED FOR THAT
PURPOSE, ASPROMPTLY ASPOSSIBLE, WHETHER OR NOT YOU PLAN TO ATTEND THE MEETING. IF YOU LATER
DESIRE TO REVOKE OR CHANGE YOUR PROXY FOR ANY REASON, YOU MAY DO SO IN THE MANNER DESCRIBED IN
THE ATTACHED PROXY STATEMENT. FOR FURTHER INFORMATION CONCERNING THE AGENDA ITEMSBEING
VOTED UPON, USE OF THE PROXY AND OTHER RELATED MATTERS, YOU ARE URGED TO READ THE PROXY
STATEMENT ON THE FOLLOWING PAGES.

By Order of the Board of Directors,

Evan G. Greenberg
Chairman and Chief Executive Offic
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ACE LIMITED

Baer engasse 32
CH-8001 Zurich, Switzerland

December [6], 2013

PROXY STATEMENT

INFORMATION ABOUT THE EXTRAORDINARY GENERAL MEETING AND VOTING

References in this proxy statement to “$” and “USBXe to United States dollars and references to FCldre to Swiss francs.

Why Did You Send Me This Proxy Statement?

We sent you this proxy statement and the enclosed/rard because the Board of Directors of ACEiténh (which we refer to as we,
us, our, ACE, or the Company) is soliciting youoxy to vote at an Extraordinary General Meetingichiwill be held at 3:00 p.m. Central
European time on Friday, January 10, 2014, at tfiees of ACE Limited, Baerengasse 32, CH-8001 ZlyriSwitzerland. We will begin
mailing these proxy materials on or about Decemife2013 to all shareholders entitled to vote.

This proxy statement summarizes the information iyeed to vote at the Extraordinary General Meetfiftgt do not need to attend the
Extraordinary General Meeting to vote your shav@s may simply complete, sign and return the ereddgsroxy card if you are a registered
holder of shares or the enclosed voting instructiam if you are a beneficial holder of shares lirel$treet name”, as described below.

What Agenda Items Will Be Voted on at the Extraordinary General M eeting?
The following agenda items are scheduled to bedvoteat the Extraordinary General Meeting:
Approval of the payment of dividends from legalae®s
Election of Homburger AG as our independent promijl the conclusion of our 2014 ordinary generaktirgy

Our Board recommends that you vote your shares “Féagh of Agenda Item Nos. 1 and 2 listed above.

Areproxy materialsavailable on the I nternet?

Important Notice Regarding the Availability of Proxy Materialsfor the
Shareholder Meeting To Be Held on Friday, January 10, 2014.

Our proxy statement for the Extraordinary General M eeting and form of proxy card are available at
http://proxy.acegr oup.com/phoenix.zhtml?c=100907& p=proxy .

Directions to attend the Extraordinary General Megtan be obtained by contacting Investor Relati@int1 (441) 299-9283.

Who IsEntitled to Vote?

December 5, 2013 is the record date for the Exdinary General Meeting. On that date, we had Common Shares outstanding.
Our Common Shares are registered shares with artypar value of CHF 27.49 and are our only clds®ting stock.

1
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Beneficial owners of shares and shareholders exgidin our share register with voting rights &t ¢fose of business @ecember 5,
2013 are entitled to vote at the Extraordinary Generaklihg, except as provided below. If you ask todggstered as a shareholder of record
with respect to your shares in our share registdrteecome a shareholder of record for those sliasaspposed to a beneficial holder of share:
held in “street name”) after December 5, 2013,dsubr befordDecember 24, 2013, and want to vote those shares at the ExtraorgiGaneral
Meeting, you will need for identification purpogesobtain a proxy from the registered voting riglgsord holder of those shares as of the
record date of the Extraordinary General Meetingdi® your shares in person at the ExtraordinanyeGd Meeting. Alternatively, you may
also obtain the proxy materials by contacting IhweRelations by telephone at +1 (441) 299-928@i@e-mail at
investorrelations@acegroup.com. If you are a rebotder of our Common Shares (as opposed to a iseidfolder of shares held in “street
name”) on the record date of the Extraordinary @G&rndeeting but sell your Common Shares prior t@@maber 24, 2013, you will not be
entitled to vote those shares at the ExtraordiGageral Meeting.

How Many VotesDo | Have?

You have one vote for each of our Common Shards/thaown, unless you own Controlled Shares thastitute 10 percent or more of
the issued Common Shares, in which case your vatigs with respect to those Controlled Shareshllimited, in the aggregate, to a voting
power of approximately 10 percent pursuant to enfda specified in Article 14 of our Articles of Asdation. Our Articles of Association
define Controlled Shares generally to include ladires of the Company directly, indirectly or counstively owned or beneficially owned by
any person or group of persons.

What Isthe Difference Between Holding Shares as a Shareholder of Record and as a Beneficial Owner?

Most of our shareholders hold their shares thraugtockbroker, bank or other nominee rather theectly in their own name. As
summarized below, there are some differences betaleares held of record and those owned beneficiall

Shareholder of Record

If your shares are registered directly in your naaseregistered shares entitled to voting rightsur share register operated by our
transfer agent, Computershare Shareowner Servigésyou are considered, with respect to those shéne shareholder of record and these
proxy materials are being sent to you directly byAs the shareholder of record, you have the tmlrant your voting proxy to the
independent proxy (see “How Do | Vote by Proxy Give an Independent Proxy if | am a Record Hold&&lbw) mentioned in the
corresponding proxy card, or to grant a writtenxgrto any person, who does not need to be a shiaieshar to vote in person at the
Extraordinary General Meeting.

Beneficial Owne

If your shares are held in a stock brokerage adomuby a bank or other nominee, you are considéredbeneficial owner of shares held
in “street name”, and these proxy materials arad&rwarded to you by your broker, bank or othemmee who is considered, with respect tc
those shares, the shareholder of record. As thefioeal owner, you have the right to direct youoker, bank or other nominee on how to vote
your shares and are also invited to attend theaBrdinary General Meeting. However, since you atehme shareholder of record, you n
only vote these shares in person at the Extraorgli@aneral Meeting if you follow the instructionsstribed below under the headindpotv Do
| Vote in Person at the Extraordinary General Megf

Your broker, bank or other nominee has encloseatiag instruction card for you to use in directiymur broker, bank or other nominee
as to how to vote your shares, which may contatructions for voting by telephone or electronigall

2
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How Do | Vote by Proxy Given to an Independent Proxy if | am a Record Holder ?

In the past, our proxy material distribution inabada proxy card authorizing an officer of the Compto vote your shares as you direct.
Due to a change in Swiss corporate law effectivefdanuary 1, 2014, officers of the Company aréonger permitted to act as voting proxi
Instead, you may vote by proxy by using the inctbdeoxy card to appoint the independent proxy.

For this Extraordinary General Meeting, as perrditiader Swiss law, our Board of Directors has apeodi Homburger AG as the
independent proxy. If you are a shareholder ofneées of the record date, you may authorize thepaddent proxy, Homburger AG, to vote
your Common Shares on your behalf. Homburger A&law firm located in Switzerlan

If you properly fill in your included proxy card ppinting the independent proxy as your proxy anaisein time to vote, the independ
proxy will vote your shares as you have directéglol sign the proxy card without giving specifitstructions, the independent proxy must
abstain from voting. If new agenda items (othenttiese in the notice of meeting) or new proposaisiotions with respect to the agenda
items set forth in the notice of meeting are puthf®efore the Extraordinary General Meeting, tidependent proxy must, in the absence of
other specific instructions, abstain from voting.the time we began printing this proxy statemesgt knew of no matters that needed to be
acted on at the Extraordinary General Meeting difen those discussed in this proxy statementifidependent proxy will not make
statements, submit proposals or ask questionsedBtiard of Directors on behalf of shareholders.

Whether or not you plan to attend the Extraordiraeneral Meeting, we urge you to submit your prdxgturning the proxy card will n
affect your right to attend the Extraordinary Gehédeeting.In order to assurethat your votes are tabulated in timeto be voted at the
Extraordinary General Meeting, you must submit your proxy card so that it isreceived by 6:00 p.m. Central European time (12:00 noon
Eastern Standard Time) on January 9, 2014.

How Do | GiveVating Instructionsif | am a Beneficial Holder?

If you are a beneficial owner of shares, the bretérask you how you want your shares to be votégou give the broker instructions,
the broker will vote your shares as you instrudinectly via proxy granted to the independent prdkyour broker does not receive instructi
from you about how your shares are to be votedobm&o things can happen, depending on the tygaabosal. Pursuant to rules of the New
York Stock Exchange, which we refer to as the NYI&kers have discretionary power to vote your ahavith respect to “routine” matters,
but they do not have discretionary power to voteryghares on “non-routine” matters. It is therefionportant that you provide instructions to
your broker if your shares are held by a brokethsd your vote with respect to any matter treated@-routine by the NYSE is countelh
order to assurethat your votesaretabulated in timeto be voted at the Extraordinary General M eeting, you must submit your voting
instructionsin enough time so that your broker will be able to vote by 11:59 p.m. Eastern Standard Time on January 8, 2014.

May | Revoke or Change My Proxy?

Yes. If you change your mind after you submit yproxy, you may revoke or change your proxy graméeithe independent proxy by
following any of the procedures described belowr@&wke or change your proxy:

. Send in another signed proxy with a later datgoif are a record holder, you may request a newypcard from our transfer agent,
Computershare Shareowner Services LLC, by calliBg 2-522-3752 (within the U.S.) or +1-201-680-6&886tside the U.S.); if
you are a beneficial owner, you may request a mewypcard through your stockbroker, bank or othemimee;

. Send a letter revoking your proxy directly to thdépendent proxy, Homburger AG, Attention: Dr. @eau.ambert, Prime Tower,
Hardstrasse 201, PO Box 314, -8037 Zurich, Switzerland; «

. Attend the Extraordinary General Meeting and vatpérson
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If you wish to revoke or change your proxy, you trdis so in sufficient time to permit the necessagmination and tabulation of the
subsequent proxy or revocation before the votakiert.

How Do | Votein Person at the Extraordinary General Meeting?

You may vote shares held directly in your namehasshareholder of record in person at the ExtraargliGeneral Meeting. If you choc
to vote your shares in person at the Extraorditayeral Meeting, please bring the enclosed prory aad proof of identification. Even if you
plan to attend the Extraordinary General Meeting reacommend that you vote your shares in advanseiyitting your proxy as described
above so that your vote will be counted if youlatecide not to attend the Extraordinary Generagtig.

Shares beneficially owned and held in “street namay be voted in person by you only if you obtasigned proxy from the shareholc
of record giving you the right to vote the shatégour shares are held in the name of your brokank or other nominee, you must bring to
Extraordinary General Meeting an account stateroelgtter from the broker, bank or other nominedidating that you are the owner of the
shares and a signed proxy from the shareholderooird giving you the right to vote the shares. abeount statement or letter must show you
to be beneficial owner of the shares.

What Votes Need to Be Present to Hold the Extraordinary General M eeting?
There is no quorum requirement under Swiss law.

Are ACE Shares Subject to Share Blocking or Re-Registration?
No. Neither share blocking nor re-registrationeiquired in order to vote Common Shares at the Brdimary General Meeting.
The Companyloes noimpose trading restrictions as a condition of vgiits Common Sharedpes notequire that its Common Shares

be deposited with a custodian or sub-custodiamderao be voted andioes notnstruct any custodians or sub-custodians that reegive
deposits of Company Common Shares for voting tokbthose shares.

Common Shares that are beneficially helchdbneed to be re-registered into the name of the b@akdwners in order to vote (see
“What Is the Difference Between Holding Shares &hareholder of Record and as a Beneficial Ownaip@ve).

Shareholders holding our Common Shares directy ffiot as beneficial holder via “street name”) amb are not yet registered as
shareholders with voting rights in our share regisperated by our transfer agent, ComputershaaeeSWner Services LLC, must be properly
registered in our share register in order to vioggrtshares directly. If you are a record holdet you received this proxy statement in the mail,
together with a proxy card, then your shares anpquty registered to vote.

What VotelsRequired to Approve Each Agenda Item?
Approval of the payment of dividends from legakress (Agenda Item No.

Approval of the payment of dividends from legalee®s requires the affirmative vote of a majorityle votes cast (in person or by
proxy) at the Extraordinary General Meeting.

Election of Homburger AG as our independent praxtjl the conclusion of our 2014 ordinary generalatiag (Agenda Item No. :

Election of Homburger AG as our independent promijl the conclusion of our 2014 ordinary generaktirgy requires the affirmative
vote of a majority of the votes cast (in persobwyproxy) at the Extraordinary General Meeting.

4
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How Are Votes Counted?

For each agenda item, your vote may be cast “FQRAGAINST” or you may “ABSTAIN.” If you are a reaal holder and you sign
your proxy card without giving specific instruct®to the independent proxy, the independent proxstrabstain from voting your shares
you sign your broker voting instruction card with further instructions, your shares will be votedhie broke’s discretion with respect to
routine matters but will not be voted with respechon-routine matters.

How Will the Directors and Executive Officers of the Company Vote?

At the close of business on November 29, 2013daectors and executive officers owned and weréledtto vote an aggregate of
Common Shares, which representesitlean one percent of our outstanding Common ShBeeh of our directors, executive offic
have indicated their present intention to vote;ause to be voted, their shares in favor of thed@é&ems at the Extraordinary General
Meeting.

What Isthe Effect of Broker Non-Votes and Abstentions?
A broker nonvote occurs when a broker holding shares for afimalowner does not vote on a particular ageniemibecause the brol
does not have discretionary voting power for traatipular item and has not received instructionsifthe beneficial owner.

Abstentions and broker non-votes will not have immyact on the agenda items being voted upon géxtraordinary General Meeting.

What Arethe Costs of Saliciting These Proxies and Who Will Pay Them?

The Company will pay all the costs of solicitingle proxies. Although we are mailing these proxiennals, our directors and employ
may also solicit proxies by telephone, by fax drestelectronic means of communication, or in per¥da will reimburse brokers, banks and
nominees and other fiduciaries for the expensegitiwair in forwarding the proxy materials to yothelcost of solicitation of proxies will be
borne by the Company. Solicitation will be madentgil, and may be made by directors, officers angleyees, personally or by telephone or
email or facsimile or other electronic submissionaddition, Alliance Advisors, LLC is assisting with vote monitoring and other support
services (not including solicitation services) annection with the Extraordinary General Meetingddee of $5,000 plus out-of-pocket
expenses and fees.

Where Can | Find the Voting Results?

We will publish the voting results in a Form 8-kKatlwe will file with the Securities and Exchangen@oission, which we refer to as the
SEC, by January 16, 2014. You can find the Form@kour website at www.acegroup.com.

Can a Shareholder, Employee or Other Interested Party Communicate Directly with Our Board? If so, how?

Our Board provides a process for shareholders,@mapb and other interested parties to send comations to the Board. Shareholders
employees and other interested parties wantingiitact the Board concerning accounting or auditiragters may send an e-mail to the
Chairman of the Audit Committee at Chmnaudit@acegmom. Shareholders, employees and other interestties wanting to contact:

. the Board
. the noi-management director
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. the independent directol

. the Chairman of the Boar

. the Lead Directot

. the chairman of any Board committee
. any other directol

as to other matters, may send an e-mail to LeadDir@acegroup.com. The Corporate Secretary alsadwEss to these e-mail addresses.
Alternatively, shareholders, employees and otherésted parties may send written communicatiotisedoard c/o Corporate Secretary, A
Limited, Baerengasse 32, CH-8001 Zurich, Switzet]aithough mail to Switzerland is not as prompeé-asail. Communication with the Boa
may be anonymous. The Corporate Secretary will&odvto the Lead Director all communications toBuard so received.

Organizational Matters Required by SwissLaw
Admission to the Extraordinary General Meet

Shareholders who are registered in the share eegistDecember 5, 2013 will receive the proxy steet and proxy card from our share
registrar. Beneficial owners of shares will receaweinstruction form from their broker, bank, noegnor custodian acting as shareholder of
record to indicate how they wish their shares todted. Beneficial owners who wish to vote in perab the Extraordinary General Meeting
requested to obtain a power of attorney from theiker, bank, nominee or other custodian that ai#é® you to vote the shares held by them
on your behalf. In addition, you must bring to thdraordinary General Meeting an account stateroelgtter from the broker, bank or other
nominee indicating that you are the owner of thexat. Shareholders of record registered in theeglegjister are entitled to vote and may
participate in the Extraordinary General MeetingeExercise of the voting right, and the general that each share carries one vote, is su
to the voting restrictions set out in our ArticlefsAssociation, a summary of which is containedHiow Many Votes Do | Have?” For further
information, refer to “Who is Entitled to Vote?"What is the Difference Between Holding Shares 8haeholder of Record and as a
Beneficial Owner?”, “How Do | Vote by Proxy Givea &n Independent Proxy if | am a Record Holder? ‘aow Do | Vote in Person at the
Extraordinary General Meeting?”

Shareholders who upon application become registsegthareholders with respect to their sharesristoare register aft€@ecember 5,
2013, but on or befor®ecember 24, 2013, and wish to vote those shares at the ExtraorgiBaneral Meeting, will need to obtain a proxy for
identification purposes from the registered votiigipts record holder of those shares as of therdedate of the Extraordinary General Meeting
to vote their shares in person at the Extraordizegeral Meeting. Alternatively they may also obtidie proxy materials by contacting
Investor Relations by telephone at +1 (441) 29939@8via e-mail at investorrelations@acegroup.c8hareholders registered in our share
register (as opposed to beneficial holders of shiaedd in “street name”) who have sold their shares to December 24, 2013 are not entitled
to vote those shares.

Granting of proxy

If you are a shareholder of record and do not wisiittend the Extraordinary General Meeting, youehthe right to grant your voting
proxy to the independent proxy, Homburger AG, Prifogver, Hardstrasse 201, PO Box 314, CH-8037 Zufetitzerland, in the sense of
Article 689c of the Swiss Code of Obligations bymmeting and returning the proxy card, or grantréten proxy to any person, who does not
need to be a shareholder. For further informatiefer to “How Do | Vote By Proxy Given to an Indeyent Proxy if | am a Record Holder?”
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The proxies granted to the independent proxy mesebeived no later than January 9, 2014, 6:00 @entral European time (12:00 nc
Eastern Standard Time).

Registered shareholders who have appointed thepamdent proxy as a proxy may not vote in persdheateeting or send a proxy of th
choice to the meeting, unless they revoke or chrgjeproxies.

With regard to the items listed on the agendaijrtiependent proxy must abstain from voting on aedi@der’s behalf if the shareholder
does not give the independent proxy specific isitbns on those items. If new agenda items (otheen those on the agenda) or new proposal
or motions regarding agenda items set out in thigaition to the Extraordinary General Meeting aeinlg put forth before the meeting, the
independent proxy must, in the absence of otharifipestructions, abstain from voting.

Beneficial owners who have not obtained a powettofiney from their broker or custodian are notidatl to vote in person at, or participa
in, the Extraordinary General Meeting.

For further information, refer to “What is the Bifence Between Holding Shares as a Shareholdezaufr® and as a Beneficial Owner?”
and “How Do | Give Voting Instructions if | am a Beficial Holder?”

Admission offict

The admission office opens on the day of the Extliaary General Meeting at 2:30 p.m. Central Eusopéme. Shareholders of record
attending the meeting are kindly asked to pregesit proxy card as proof of admission at the emiean

Annual and Quarterly Reports of ACE Limil

The ACE Limited 2012 Annual Report (containing tbempanys audited consolidated financial statements wittoapanying notes ar
its audited Swiss statutory financial statemenépgred in accordance with Swiss law), as well agE Atnited’s quarterly reports on Form 10-
Q containing unaudited financial statements forgharters ended March 31, 2013, June 30, 2013 epk®ber 30, 2013, are available on the
Company’s website in the Investor Information Sattat http://investors.acegroup.com/phoenix.zhtrl®0907&
p=irol-reportsannual#STS=g76ftr6z.19zv. Copiesheke documents may be obtained without charge macting ACE Limited Investor
Relations by telephone at +1 (441) 299-9283. Comiag also be obtained without charge by contai@ Limited Investor Relations in
writing, or may be physically inspected, at thaa&$ of ACE Limited, Baerengasse 32, CH-8001 Zyr&hitzerland.
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AGENDA ITEM NO. 1: APPROVAL OF THE
PAYMENT OF DIVIDENDS FROM LEGAL RESERVES

Introduction and Explanation

At our May 2013 annual general meeting, our shddehe approved a dividend through reduction ofgaevalue of our shares in an
annual aggregate CHF amount equal to $2.04 pee spayable in four quarterly installments of $0e&th, subject to certain currency
exchange ratio and other adjustments. Two instaitsef this annual dividend have already been pai013, with two remaining.

Following review of our overall capital managemeaeds and plans, our Board of Directors propossghie shareholders approve an
increase to the overall dividend to shareholdemnf$0.51 to $0.63 per share (subject to the adprstsrindicated below) for each of the last
two quarters of our annual dividend cycle, payabpectively by the end of January 2014 and theoérgbril 2014. The increase would be
effectuated by an addition to, not an amendmerthefdividend resolution approved by our sharehrslieMay 2013.

Our Board of Directors believes this increase ighmbest interests of the Company and its shadehslgiven in particular the
Company’s strong balance sheet position and camisarnings generation power over recent peratsthe Company’s focus on creating
shareholder value.

The agenda item below effectuates this increaséyamending the existing par value reduction diwid resolution approved by our
shareholders at the May 2013 annual general medtinignstead by approving an additional dividentiaf capital contribution reserves. This
additional dividend will be paid in two installmensimultaneously with the two remaining quarténistallments of our 2013-14 annual par
value reduction dividend. We have determined thiatgrocedure of paying an additional dividend @futapital contribution reserves is more
appropriate for us at this time under current Swassbecause of timing considerations. The BoarDioéctors expects to recommend, at our
next annual general meeting, that quarterly divitdelme paid using only the par value reduction naetho

Our Board of Directors announced that, for thectlistallment, the record date will be January2l8,4, and the payment date will be
January 31, 2014. This is a slightly later recaaitecand payment date than last year for the thiidehd installment. This modified timing,
anticipated for this dividend cycle only, is intexdto give you ample time to consider this divideraease proposal. If approved, the
additional dividend out of capital contribution eeges would be paid at the same time as the rentapdr value reduction dividend
installments. If this agenda item is not approvedhe shareholders, the third installment will kzédpout at the originally-approved amount,
using only the par value reduction method.

Our statutory auditor, PricewaterhouseCoopers AfS,issued a report stating that this dividend eseeoroposal is in compliance with
Swiss law and our Articles of Association. Thisggpgnay be obtained without charge by contactindeA@mited Investor Relations by
telephone at +1 (441) 299-9283, by email at investations@acegroup.com, or by writing ACE Limit&herengasse 32, CH-8001 Zurich,
Switzerland. In addition, a copy will be made aahié for inspection at the Extraordinary Generake.

Agenda Item

Our Board of Directors proposes that our sharehsideting in person or by proxy at our Extraordin@eneral Meeting approve the
following dividend in the form of a distribution bway of capital contribution reserves (to be pai@ddition to the dividend distribution by
reduction of the par value of our shares approwedur shareholders in May 2013). If approved, thgital contribution reserves dividend will
be payable in two installments, each of which aijlal $0.12, subject to the aggregate upward ad@rgtdescribed below, simultaneously
with our two remaining par value reduction dividendarterly installments by the end of January 28d the end of April 2014, respectively.
The blank numbers in the following resolution viié completed
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based upon the Company’s actual share capital tee afate of the Extraordinary General Meeting amglicable exchange rate calculations
described below.

1.

The aggregate amount of CHF (number of shares as registered in the Commeragiser on the date of the extraordinary general
meeting) x (USD 0.24 x USD/CHF currency exchangje es published in The Wall Street Journal onftherth New York business day
prior to the date of the Extraordinary General Mieagt rounded down to the next centime amount dhlelay two]] (* Aggregate
Dividend Amount From Capital Contribution Reserves”) shall be transferred from the capital contribatreserves account, a sub
account of the legal reserves, to the Company&siieserves and subsequently distributed by wayivaflénd From Capital Contribution
Reserves of CHF{ (USD 0.24 x USD/CHF currency exchange ratio as ighied in The Wall Street Journal on the fourth Newk
business day prior to the date of the extraordingeperal meeting; rounded down to the next cenimeunt dividable by twd)per
share as follows

The Aggregate Dividend Amount From Capital Conttitwu Reserves shall be paid to shareholders initstallments, each in the amo
of CHF [« (USD 0.12 per share x USD/CHF currency exchange @& published in The Wall Street Journal on thath New York
business day prior to the date of the extraordingeyeral meeting; rounded down to the next cent]rpej share (‘Quarterly Dividend
Amount From Capital Contribution Reserves”) by the end of January 2014 and the end of April2

The Quarterly Dividend Amount From Capital Conttibn Reserves equals USD 0.123larterly Dollar Amount ") based on a
USD/CHF exchange ratio of CHF [completed at the date of the extraordinary generaéting] (rounded down to the next whole
centime)per (one) USObeing the USD/CHF currency exchange ratio as mhtdd in The Wall Street Journal on the fourth NewkY
business day prior to the date of the extraordingeyeral meeting) The Quarterly Dividend Amount From Capital Coltrion
Reserves for the second dividend payment and tigeeygte Dividend Amount From Capital ContributioesBrves are subject to the
following adjustments as a result of USD/CHF cucsefiuctuations

(i) The Quarterly Dividend Amount From Capital Conttibn Reserves for the second dividend payment ietadjusted as a result
currency fluctuations such that the quarterly divid amount shall equal an amount calculated asfsl{rounded down to the next
whole centime)

Quarterly Dividend Amount From Capital ContributiBeserves = Quarterly Dollar Amount x USD/CHF coogexchange ratio
published in The Wall Street Journal on March 211,42, for the second dividend payment.

(i)  The adjustment of the Aggregate Dividend AmouninfFr@apital Contribution Reserves shall be cappe@Hf [+ ( 50% of the
Aggregate Dividend Amount From Capital ContributiRaserves, rounded down to the next cer)]. The cap is subject to
adjustment for new shares issued pursuant to Eghgt below

The Aggregate Dividend Amount From Capital Conttiby Reserves pursuant to paragraph 1 (as adjpststiant to paragraph 3(i) as
well as the cap for adjustments to the Aggregatedend Amount From Capital Contribution Reservesspant to paragraph 3(ii)) shall
be increased by quarterly dividend payments oneshidwat are issued from authorized share capithtanditional share capital after the
extraordinary general meeting and before the redate of the applicable Quarterly Dividend Amourdr Capital Contribution
Reserves. In addition, any Quarterly Dividend Amioiom Capital Contribution Reserves shall be adpliso reflect shares held in
treasury on the record date of the applicable @dsrDividend Amount From Capital Contribution Reses.

The Board of Directors is instructed to determime procedure for the payment of the Quarterly istron Amounts From Capital
Contribution Reserve:
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Voting Requirement to Approve Agenda ltem

The affirmative “FOR” vote of the majority of the@tes cast in person or by way of proxy at the Exttenary General Meeting, not
counting abstentions, broker non-votes or blaniealid ballots is required to approve this ageitein.

Recommendation

Our Board of Directors recommends a vote “FOR” appt of the payment of dividends from legal ressrae described above.

10
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AGENDA ITEM NO. 2. ELECTION OF HOMBURGER AG ASOUR INDEPENDENT PROXY UNTIL THE CONCLUSION OF
OUR 2014 ORDINARY GENERAL MEETING
Agenda Item

Our Board of Directors proposes that Homburger AGlkected as the Company’s independent proxy tititonclusion of our 2014
annual ordinary general meeting.

Explanation

Due to a change in Swiss corporate law effectivefaanuary 1, 2014, proxies appointing an offmeanother representative of the
Company to vote the shareholders’ shares will lohipited. Instead, the new Swiss corporate law rategithat the shareholders of a Swiss
company elect an independent proxy.

Our shareholders therefore must elect an indepémdexy. The independent proxy’s main task is tereise the voting rights granted to
it by shareholders in accordance with shareholtgructions, and it will not make statements, sulpm@posals or ask questions of the Boar
Directors on behalf of shareholders. Our Board mé®ors has recommended that Homburger AG, Prioveel, Hardstrasse 201, PO Box &
CH-8037zurich, Switzerland be elected as our independemtypuntil the conclusion of our 2014 annual ordjngeneral meeting. Homburg
AG is a Swiss law firm.

Voting Requirement to Approve Agenda ltem
The affirmative “FOR” vote of the majority of thetes cast in person or by way of proxy at the Exttanary General Meeting, not

counting abstentions, broker non-votes or blankealid ballots is required to approve this ageitein.

Recommendation

Our Board of Directors recommends a vote “FOR”dleetion of Homburger AG as our independent praxiyl the conclusion of our
2014 ordinary general meeting.

11
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INFORMATION ABOUT OUR SHARE OWNERSHIP

How Many Shares Are Owned by Directors and Executive Officers?

The following table sets forth information, as af\wmber 1, 2013, with respect to the beneficial@ship of Common Shares by
executive officers whose compensation was repantéice proxy statement, dated April 5, 2013, for 8013 annual general meeting and who
are currently employed by the Company (the “NEOIs{)each of our directors and by all our directord axecutive officers as a group. Unl
otherwise indicated, the named individual has soteng and investment power over the Common SHéstesl in the Common Shares
Beneficially Owned column. The Common Shares li$teceach director and each NEO constitute less ¢me percent of the outstanding
Common Shares. The Common Shares beneficially olwped directors and executive officers as a groopstitute less than one percent of
the outstanding Common Shares.

Restricted
Common Common
Shares Shares Common
Beneficially Subject to Shares

Name of Beneficial Owner Owned Options (1) (2
Evan G. Greenberg (3) (4) 831,81( 970,70 224,55¢
Philip V. Bancroft (4) 184,35! 134,82. 47,04¢
John W. Keogt 71,55: 104,88! 85,65
John Lupica (3 63,66¢ 74,68: 44,97¢
Michael G. Atieh (3) (5) (6 20,17¢ — 1,52(
Mary A. Cirillo (6) 11,29( — 2,497
Michael P. Connor 4,92¢ — 2,71¢
Robert M. Hernandez (5) (! 66,84« — 1,52(
Peter Menikoff (5) (6 30,48’ — 2,49
Leo F. Mullin (6) 8,83¢ — 1,52(
Thomas J. Neff (5) (€ 28,56 — 2,62
Robert Ripp (5) (6 33,32. — 1,52(
Eugene B. Shanks, . 2,90¢ — 1,52(
Theodore E. Shas 4,89¢ — 1,52(
Olivier Steimer (6 8,73 — 1,52(
All directors and executive officers as a group ifidividuals) 1,372,36! 1,285,09 423,20t

(1) Represents Common Shares that the individual leasght to acquire within 60 days of November 112€hrough option exercise
(2) Represents Common Shares with respect to whicimdlvadual has the power to vote (but not to digpo§).

(3) Messrs. Atieh, Greenberg, Lupica and Menikoff shvaith other persons the power to vote and/or dispd341, 72,664, 35,700 and
4,185, respectively, of the Common Shares listé@s€ directors and executive officers thereforeesith other persons the power to
vote and/or dispose of 112,890, in the aggregatineocCommon Shares listed as owned by the direetod executive officers as a gro

(4) Mr. Greenberg has pledged 80,000 of the CommoneSHaeneficially owned by him, Mr. Bancroft has gled 41,000 of the Common
Shares beneficially owned by him, and Mr. Menikuds pledged 4,185 of the shares beneficially ovinyelsim. In each case, such
pledging is consistent with the restriction on ghaledging adopted by the Company in 2012 and ibestunder “Executive
Compensatic—Compensation Discussion and Anal—Share Pledgir”.

(5) Included in these amounts are Common Shares tHdienissued to the director immediately upon hiser termination from the Board.
These Common Shares relate to vested stock umitgegt as directors compensation and associatetbdivireinvestment accruals. The
number of such Common Share:

12
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November 1, 2013 included in the above table fohedirector is as follows: Mr. Atieh (13,133), Mternandez (9,794), Mr. Menika
(26,303), Mr. Neff (18,628) and Mr. Ripp (13,13

(6) Notincluded in these amounts are Common Sharésvilidoe issued to the director no earlier thanrsionths following his or he

termination from the Board. Such Common Sharesa¢tarestricted stock units and vested stock wrasted as directors compensation
and associated dividend reinvestment accrualsniiheer of such Common Shares at November 1, 20tliBeioded in the above table

for each director is as follows: Mr. Atieh (17,72®s. Cirillo (12,847), Mr. Hernandez (12,751), Nitenikoff (23,224), Mr. Mullin
(5,035), Mr. Neff (22,220), Mr. Ripp (12,751), aklt. Steimer (3,112)

Which Shareholders Own Morethan 5 Percent of Our Shares?

The following table sets forth information regamgli@ach person, including corporate groups, knowrstto own beneficially or of record

more than five percent of our outstanding Commoar&has of December 31, 2012.

Per cent of
Number of Shares
Name and Address of Beneficial Owner Beneficially Owned Class
BlackRock Inc. (1) 25,693,35 7.5€%

40 East 52d Street
New York, NY 1002z
Capital World Investors (2 25,477,90 7.5(%
333 South Hope Street
Los Angeles, CA 9007
Wellington Management Company, LLP | 23,750,70 6.9%%
280 Congress Street
Boston, Massachusetts 022
FMR LLC (4) 18,541,28 5.4€%
82 Devonshire Street
Boston, Massachusetts 021

1)

(2)

(3)

(4)

Based on a Schedule 13G filed by BlackRock Ind=ebruary 7, 2013. BlackRock, Inc. (“BlackRock”)gather with certain of its

investment advisory affiliates, may be deemed teeltwad beneficial ownership of 25,693,352 share®nfmon stock that are owned by
numerous investment advisory clients, none of wigdimnown to have such interest with respect toentban five percent of the class of
shares. BlackRock has sole voting authority and digpositive power over the shares held in dismraty advisory accounts for which it
has authority and instruction to vote the cl's shares

Based on a Schedule 13G filed by Capital World $tees, a division of Capital Research and Managé@empany, on February 13,
2013. Capital World Investors may be deemed to Inaekbeneficial ownership of 25,477,900 shareofroon stock as a result of
Capital Research and Management Company actingzastment advisor to various investment comparigstered under Section 8 of
the Investment Company Act of 1940. Capital Worlddstors disclaims beneficial ownership of the sbgursuant to Rule 13d-4.
Capital World Investors has sole voting authoritg @ole dispositive power over the sha

Based on a Schedule 13G filed by Wellington Manag@nTompany, LLP on February 14, 2013. Wellingtoansigement, in its capac
as an investment adviser, may be deemed to haviedmadicial ownership of 23,750,703 shares of comstock that are owned by
numerous investment advisory clients, none of wigdinown to have such interest with respect toentban five percent of the class of
shares. Wellington Management has shared votirgpdtyt over 8,490,930 shares and shared dispogitiveer over 25,750,703 shares.
Wellington Management is a registered investmenisad under the Investment Advisers Act of 1940am&nded

Based on a Schedule 13G filed by FMR LLC on Felyrday; 2013
13
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SHAREHOLDER SUBMITTED AGENDA ITEMSFOR 2014 ANNUAL MEETING

How Do | Submit an Additional Agenda Item for Inclusion in the Next Annual Meeting Proxy Material?

If you wish to submit an additional agenda itentbéoconsidered for inclusion in the proxy materialthe next annual meeting, please
send it to the Corporate Secretary, ACE Limitedei@agasse 32, CH-8001 Zurich, Switzerland. UndeSIEC'’s rules, proposed agenda items
must be received no later than December 13, 20d ®tdrerwise comply with the requirements of the $&Ge eligible for inclusion in the
Company’s 2014 Annual General Meeting proxy statgraad form of proxy.

Under Swiss law, one or more shareholders of reoaming registered shares with an aggregate nomaalaé of CHF 1,000,000 or mc
can ask an item to be put on the agenda of a shldexk’ meeting. The request must be made at #&adays prior to the shareholders meeting
Any such requests should be sent to the Corpoeteetary, ACE Limited, Baerengasse 32, CH-8001chyiBwitzerland. However, any such
requests received after December 13, 2013 mayaneliffible for inclusion in the proxy material fitre 2014 annual general meeting.

How Do | Submit an Additional Item for the Agenda at an Annual Ordinary General M eeting?

Under Swiss law, one or more shareholders of reomming registered shares with an aggregate nomalak of CHF 1,000,000 or mc
can ask that an item be put on the agenda of aIsbl@ers’ meeting. The request must be made dt4&adays prior to the shareholders
meeting. Any such requests should be sent to thpdCate Secretary, ACE Limited, Baerengasse 328CQ6tt Zurich, Switzerland.

New proposals or motions with regard to existingrata items are not subject to such restrictionscande made at the meeting by eact
shareholder attending or represented.

14
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OTHER MATTERS

Our Board of Directors does not know of any matteinich may be presented at the Extraordinary Géhéeating other than that
specifically set forth in the Notice of ExtraordigaGeneral Meeting. If any other matters come kefbe meeting or any adjournment thereof,
the independent proxy named in the accompanying fifrproxy must, in the absence of specific indtaurs, abstain from voting on such
matters.

You may request a copy of any of our proxy mateyiat no cost, by contacting Investor Relationgefiephone, facsimile or email at:

Telephone: +1 (441) 299-9283;
Facsimile: +1 (441) 292-8675; or
E-mail—investorrelations@acegroup.com

You may also contact Investor Relations by mail at:

Investor Relations

ACE Limited

17 Woodbourne Avenue
Hamilton, HM08
Bermuda

15
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Baerengasse 32 CH-8001 Zurich, Switzerland

December [6], 2013
INVITATION AND PROXY STATEMENT FOR AN EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
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ACE Limited Admission Ticket

| nepcwmranT ExTRACHDN ARy MEE TG mFoRuanow |

Using & blask ik pon, mark your weles with an X a8 shown in X
this example . Plaaze do rol weile oulside e designalked amas.

Extraordinary Meeting Proxy Card

¥ PLEASE FOLDALONG THE PERFORATION, DETACH AND RETURN THE BOTTOM PORTION IN THE ENCLOSED ENVELOPE. W

Proposals — The Board of Directors of the Company recommands that you vote your shares “FOR” each of Aganda Item
Mes, 1 and 2. +

It no ather instructions are given below, the independeant proxy will abstain from voting.

For  Against Abstain Far  Agsinst Abstain
1A ol ih | of ividends | | i Blection of Horbergor AG % our indopondant i he
el v W Wl N
If & new agenda item or a new proposal for an existing agenda item is pul befare the mealing we herewith authonze and instruct the indepandent
proxy to vole as follows in respect of

For Agalnsi Absiain

Tre pasition ol the Board of Dendlrs D D D

B | Mon-Voting ltems

Changs of Adiress — Plaase prnl your rew aodhies bl Commdiis — Plase prnl s conveents biow. Masling Altendance

Poass mark bt [
woiz plan |o alend e
Estracedinary Genors

=uting i Swilzertaa

Authorized Signatures — This section must be complated for your vabe to ba counted. — Date and Sign Balow
Please sy exacky a8 rame soomas hevoon. Whn shares 2 held by joint lenants, bolh should sign. When signing a4 aliomay, execul, adminisirador, Inndor of quardian, piease gva fal e
ag such facorporabion, please-sign e lull coporate rane by Presiden] o olher aulhorized clloes I 3 parirerhin or breded BabBty comaanmy. pisase sign in parinecshipor bmiled Habdlly oomoany
nimar by Gulhorized peson

Dt {mmcidfey) — Pliss pricl dole bisow Sgnalire | — Plagss ki sigtalure within (ha box Signalune 2 — Pleass lep sgrabirn wilib e bax
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ADMISSION TICKET

r
I
I
I
1
[
I
1 If you choose to attend the ACE Limited Extraordinary General Meeting of shareholders on January 10, 2014 at
: 3:00 p.m:., Central European Time, at the offices of the Company at Baerengasse 32, CH-8001 Zurich, Switzerland, in
I person, pleasse mark the appropriate box on the proxy card, sign and date the proxy card and refum it in the endlosed
1 postage pre-paid envelope so that it is received by 6:00 p.m. Central European time (12:00 noon Eastem Standard
1 Time) on January 9, 2014, In addition, present this admission ficket, together with proof of identification, for admission
: to the meeting. If you have several admission fickels, please present all of them for validalion af the meafing,

[

I

1

[

1

1

i

I

=

You Must Separate This Admission Ticket Before Returning the Proxy Card in the Enclosed Envelope

THIS TICKET 3 NOT TRANSFERABLE

In erder to assure that your votes are tabulated in time to be voted at the Extraordinary General Meeting, you
must submit your proxy card so that it is received by 6:00 p.m, Central European time {12:00 noon Eastern
Standard Time) on January 9, 2014,

W PLEASE FOLD ALONG THE PERFORATION. DETACH AND RETURN THE BOTTOM PORTION IN THE ENCLOSED ENVELOPE, W

Proxy — ACE LIMITED

Baerengasse 32
CH-B001 Zurich, Switzerland
THIS PROXY IS SOLICITED ON BEHALF OF THE BOARD OF DIRECTORS

The undersigned hereby appoints Homburger AG as independent proxy and hereby authonzes it 0 represent and fo vole, as directed below, all the
Common Shares of AGE Limitad that the undersigned is entitied to vola at the Exracrdinary Genaral Meeting to be held at 3:00 p.m, Cenfral Evropean ima
on January 10, 2014 af the offices of the Company at Baerengasse 32, CH-B8001 Zurich, Switzedand,

This prowy when properly executed will be voled in the manner direcled harain by the undersigned shaneholder,

If ne direction is made or specific instructions given, the independent proxy must abstain from veting. The Board of Directors of the
Company recommends that you vote your shares “FOR” each of Agenda ltem Mos. 1 and 2. If a new agenda item or a new proposal for an existing
agenda item is put forth bafore the Extracrdinary General Meeting and no other specific instructions ara given, the independent proxy will abstain

from vating.

(Continued and to be marked, dated and signed, on the other side)
FROXY SERVICES
G0 COMPUTERSHARE INVESTOR SERVICES
PO BOX 43101

PROVIDENCE Rl 0240.5067



