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| FORM 4 | UNI TED STATES SECURI TI ES AND EXCHANGE COWM SSI ON
ommmmn - + WASHI NGTON, D. C. 20549
[_] Check this box if
no | onger subj ect STATEMENT OF CHANGES | N BENEFI Cl AL OANERSHI P
to Section 16.
Form 4 or Form5 Filed pursuant to Section 16(a) of the Securities
obligations may Exchange Act of 1934, Section 17(a) of the
continue. See Public Wility Holding Conpany Act of 1935 or
Instruction 1(b). Section 30(f) of the Investment Conmpany Act of 1940

(Print or Type Responses)

1. Name and Address of Reporting Person*
Taubman, Robert S.
(Last) (First) (Middle)
200 East Long L ake Road
(Street)
Bloomfield Hills, Michigan 48303
(City) (State) (Zip)
2. Issuer Name and Ticker or Trading Symbol Taub@enters, Inc. - TCO
3. IRS or Social Security Number of Reporting Per@doluntary)

4. Statement for Month/Year 12/98

5. If Amendment, Date of Original (Month/Year)
6. Relationship of Reporting Person(s) to Issuére@k all applicable)

[XX] Director [XX] Officer [ ] 10% Owner [ ] Other
(give title below) (Specify below)

President & Chief Executive Officer

7. Individual or Joint/Group Filing (Check Applidalline)

_X_ Form filed by One Reporting Person
____Form filed by More than One Reporting Person

TABLE I--NON-DERIVATIVE SECURITIES ACQUIRED, DISPOSED OF, OR BENEFICIALLY OWNED

1. Title of Security 2. Trans- 3. Trans- 4. Securities Acquired (A) 5. Amount of 6. Owner - 7. Nature
(I'nstr. 3) action action or Disposed of (D) Securities ship of In-
Dat e Code (Instr. 3, 4 and 5) Beneficially Form direct

(Mont h/ (Instr. 8) Owned at Direct Bene-

Day/ e oo End of (D) or ficial
Year) Mont h I ndi rect Oaner -

Code V  Anmpunt (A or Price (Instr. 3 and 4) (1) ship



(D) (Instr. 4) (Instr. 4)

Reminder: Report on a separate line for each dfsscurities beneficially
owned directly or indirectly.

* |f the form is filed by more than one reportingrpon, see Instruction 4(b)(v).
(Over) SEC 1474 1-96)



FORM 4 (continued)

TABLE |I1--DERIVATIVE SECURITIES ACQUIRED, DISPOSED OF, OR BENEFICIALLY OWNED
(e.g., puts, calls, warrants, options, convertiideurities)

1. Title of Derivative 2. Conver- 3. Trans- 4. Transac- 5. Nunber of Deriv-
Security (Instr. 3) sion or action tion Code ative Securities
Exer ci se Dat e (Instr. 8) Acquired (A) or
Price of (Mont h/ Di sposed of (D)
Deri v- Day/ (Instr. 3, 4 and 5)
ative Year)
Security
Code Y, (A (D
Unit of
Partnership Interest (1) 12/ 11/ 98 P 445, 191

TABLE II--DERIVATIVE SECURITIES ACQUIRED, DISPOSED OF, OR BENEFICIALLY OWNED
(e.g., puts, calls, warrants, options, convertideurities)--CONTINUED

6. Date Exer- 7. Title and Anount of 8. Price 9. Number 10. Owner- 11. Na-
cisabl e and Under |l yi ng Securities of of Deriv- ship ture
Expi ration (I'nstr. 3 and 4) Deriv- ative Form of In-
Dat e ative Secur - of De- direct
(Mont h/ Day/ Secur - ities rivative Bene-
Year) ity Bene- Secu- ficial

(Instr. 5) ficially rity: Oaner -
———————————————————————————————————————————— Omned Direct ship
Dat e Expi r a- Anmount  or at End (D) or (Instr.
Exer - tion Title Nunber of of I ndi - 4)
cisable Date Shar es Mont h rect (1)
(I'nstr. 4) (I'nstr. 4)
(1) (1) Conmon Stock 445,191 $13. 48 445,191 (2) | (3)

Explanation of Responses:

(1) Under Taubman Centers, Inc.'s (the "Compangtitiouous offer to certain partners (a "Unit") iheTTaubman Realty Group Limited
Partnership ("TRG"), of which the Company is therdging General Partner, each Unit of Partnershgrést in TRG held by such offerees
is exchangeable for one share of the Company's Gon8tock.

(2) Excludes:

() 5,925 TRG Units owned by Robert S. Taubman;

(i) 3,160,128 TRG Units subject to vested but wareised incentive options owned by Robert S. Tautma

(iii) 83,151.65 Notional TRG Units acquired by Rob8. Taubman pursuant to the Taubman Company O@ngr Compensation Plan as of
March 15, 1998;

(iv) 547,945 TRG Units owned by a limited liabilitpmpany in which Robert S. Taubman is a member;

(v) 17,699,879 TRG Units owned by a partnership/rich Robert S. Taubman is a partner; and

(vi) 6,327,098 TRG Units owned by a partnershigvlich Robert S. Taubman owns an indirect intefegbert S. Taubman disclaims any
interest in the TRG Units owned by the entitiegreficed in this footnote beyond his pro-rata peayrinterest in each such entity.

(3) The TRG Units are beneficially owned by an tgriti which Mr. Taubman owns an indirect interé&bert S. Taubman disclaims any
interest in the TRG Units beyond his pro-rata iedipecuniary interest in the entity beneficialyning the TRG Units.

** |ntentional misstatements or omissions of faotsstitute Federal Criminal Violations.
See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg Instruction 6 for procedu

Potential persons who are to respond to the c@lecf information contained in this form are nequired to respond unless the form disp



a currently valid OMB Number.

/s/ Robert S. Taubman 1/ 8/ 99

**Sj gnature of Reporting Person Dat e

End of Filing
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