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Item 7.01 Regulation FD Disclosure.
The Company today filed its Annual Report on Form 10-K for the fiscal period ended January 31, 2009. Included in the financial statements is
an impairment charge of $11.1 million relating to the Company's auction rate securities portfolio, which has an original cost basis of $26.8
million. This $11.1 million impairment is an increase from the $6.4 million impairment referred to in the press release issued on January 27,
2009 announcing our preliminary results for the fourth quarter and the full fiscal year 2008 (which was included in our Current Report on Form
8-K filed on January 27, 2009). The increase in the impairment charge is due primarily to the forced conversion of an auction rate debt security
with an original cost basis of $4.2 million into a preferred stock instrument, as well as the continuing illiquidity of the other auction rate
securities and the uncertainty regarding their ultimate value.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ValueVision Media, Inc.
April 16, 2009

By: /s/ Nathan E. Fagre
Name: Nathan E. Fagre
Title: Senior Vice President and General Counsel

