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ITEM 5. OTHER EVENTS.

On November 14, 1997, the Registrant and Paxsom@omcations Corporation ("Paxson") signed a defiaiagreement under which Pax
will acquire, for total consideration of $35.0 rioh in cash, the Registrant's television statior3&BTV, Channel 33, Seattle, Washington
along with two of the Registrant's non-cable, loswpr stations in Portland, Oregon and Indianapbidiana (which is currently being
acquired by the Registrant from an affiliate) anidarity interests in entities which have applied iwo new stations. The Registrant acquired
these stations for an aggregate price of approen&6.0 million.

Terms of the agreement call for Paxson to pay ggidrant $25.0 million upon closing, which is estgel to be Spring of 1998, and the
remaining $10.0 million when KBGE, currently opémgtat reduced power from downtown Seattle, is &blelocate and increase its
transmitter/antenna power to a level at or nediciémsed full power. This transaction is subjecbbtaining certain consents and regulatory
approval.

The Registrant will retain and continue to sena $ieattle market via its recently-launched low-postation K58DP-TV, which transmits
from the top of the Columbia SeaFirst Center baigdn downtown Seattle.

(Note: The Private Securities Litigation Reform A¢t1995 provides a "safe harbor" for forward-laakistatements. Certain information
included in this Form 8-K may contain statementscivlare forward looking, including closing on thefiditive agreements with Paxson
Communications Corporations, which requires recefifgionsents and regulatory approvals. Investa@<autioned that forward-looking
statements involve risks and uncertainties. Forenmfiormation on the potential factors that couféa the Registrant's financial results,
investors should refer to the Registrant's anrefbit on Form 10-K and quarterly reports on ForrQLp
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