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Rule 424(b)(3) 33319099

EFFECTIVE FEBRUARY 5, 2007, THE ORDINARY SHARES GHE COMPANY ARE DENOMINATED IN U.S. DOLLARS, PAR
VALUE $0.009 PER ORDINARY SHARE

Each ADS represents
Ten Shares

AMERICAN DEPOSITARY RECEIPTS

evidencing
AMERICAN DEPOSITARY SHARES

representing

Ordinary Shares
of
SIGNET GROUP PLC

(Incorporated under the laws of England)

No.

DEUTSCHE BANK TRUST COMPANY AMERICAS, as Depositafthe “Depositary”), hereby certifies that is
the owner of American Depositary&haepresenting deposited Ordinary Shares (“SHa@ evidence of rights to
receive such, of SIGNET GROUP plc (the “Compangt)the date hereof, each American Depositary Stepresents ten (10) Shares or
evidence of rights to receive such Shares depositddr the Deposit Agreement (hereinafter defimtdhe Edinburgh office of State Street
Bank & Trust Company, as Custodian (the “Custodian”

(1) The Deposit Agreemerithis American Depositary Receipt is one of the Aicaer Depositary Receipts (the “Receiptisjuet
and to be issued upon the terms and conditiongosit in the Amended and Restated Deposit Agreendated as of June 20, 1988
amended and restated as of October 24, 1990 ard2yri997 and September 4, 1997, as further ardeartik restated as of Septembel
2004 (as it may be amended from time to time, theposit Agreement”py and among the Company, the Depositary and tHddrfron
time to time of Receipts issued thereunder, eaclihaim by accepting a Receipt agrees to becomety thareto and becomes bound by
the terms and provisions thereof and hereof. TheoBie Agreement sets forth the rights and obligetiof Holders of Receipts and the rig
and duties of the Depositary in respect of the &hdeposited thereunder and any and all otherisesuproperty and cash from time to ti
received in respect of, or in lieu of such Share$lzeld thereunder (such Shares, securities, gsopad cash are herein called tlizehosite!
Securities”).Copies of the Deposit Agreement and the Articlasd@fined in the Deposit Agreement) are on filehatCorporate Trust Offis
of the Depositary (as defined in the Deposit Agreet)) the office of the Custodian and at any otthesignated transfer offices. 1
statements made on the face and the reverse dRéuisipt are summaries of certain provisions ofQkposit Agreement and are qualifiec
and subject to the detailed provisions thereofyhach reference is hereby made. The Depositary sakeepresentation or warranty as tc
validity or worth of the Deposited Securities.




2 Surrender of Receipts and Withdrawal of Shar&pon surrender at the Corporate Trust Officeh& Depositary of tt
American Depositary Shares evidenced by this Reémifghe purpose of withdrawal of the DepositediBéies represented thereby, and L
payment of the fee of the Depositary provided foparagraph (6) on the face of this Receipt, andngat of all taxes and governmel
charges and, subject to the terms and conditiotkeoDeposit Agreement, the Memorandum, the Adigad the Deposited Securities,
Holder hereof is entitled to the delivery to sucbld¢r or upon the order of such Holder of the DépdsSecurities at the time represente
the American Depositary Shares evidenced by theeiRe Delivery of such Deposited Securities mayrize by the delivery of certifica
(or other proper documents of title) in the namehef Holder hereof or as ordered by such Holddryothe delivery of certificates (or ott
proper documents of title) properly endorsed oroagmanied by proper instruments of transfer. Suclivety will be made withot
unreasonable delagnd, at the option of the Holder hereof, shall zeleneither at the London office of the Custodiarabthe request of t
Holder hereof, the Depositary shall direct the @ditn to forward such Deposited Securities and grra@mcuments of title therefor to
Corporate Trust Office of the Depositary in the &gh of Manhattan, The City of New York; providédt the forwarding of certificates
Shares or other Deposited Securities for such @sliat the Corporate Trust Office of the Depositsinall be at the risk and expense ol
Holder hereof.

3 Transfers, Sphtips and Combinations; Limitationg his Receipt is transferable on the books ofkeositary by the Hold
hereof in person or by duly authorized attorneyprugurrender of this Receipt at any designatedstearoffice properly endorsed
accompanied by proper instruments of transfer ayg stamped as may be required by applicable laexnigedthat the Depositary may clc
the transfer books, at any time or from time totjrafter consultation with the Company, when deemgrdient by it in connection with
performance of its duties under the Deposit Agredme at the request of the Company. This Recegpt be split into other Receipts or n
be combined with other Receipts into one Receigtlencing the same aggregate number of Americarofigy Shares as the Receip
Receipts surrendered. As a condition precedemtet@xecution and delivery, registration of transéplit-up, combination or surrender of ¢
Receipt or transfer and withdrawal of any Deposgedurities, the Depositary or the Custodian mgyire payment from the presentor of
Receipt or the depositor of the Shares of a surficairit to reimburse it for any tax or other gouwaental charge with respect thei
(including any such tax or charge with respecthar8s being deposited, Receipts being issued ooditep Securities being withdrawn),
any stock transfer or registration fees in effentthe registration of transfers of Shares or ofbeposited Securities upon any applic
register and any applicable fees as provided iagraph (6) on the face of this Receipt, and mayireghe production of proof satisfactor
it as to the identity and genuineness of any sigeaand may also require generally or against depokparticular Shares compliance v
such regulations, if any, as the Depositary magtdish consistent with the provisions of the DepAsireement.




The Depositary may refuse to deliver Receipts stegithe transfer of any Receipt, or make anyiligion of, or related to,
Deposited Securities until it or the Custodian fee®ived such proof of citizenship, residence, arge control approval, legal or beneficial
ownership or other information as it may deem neagsor proper to enable it to perform its obligat under the Deposit Agreement or as
the Company may require by written request to tepd3itary or Custodian. After consultation with @empany, if practicable, the delivery
of Receipts against the deposits of Shares maydpesded or withheld, registration of transferwrender of Receipts may be refused or
suspended, in particular instances or generallinduamy period when the transfer books of the Ditas the Receipt Registrar, the
Company or any Share Registrar (as defined in #y@oBit Agreement) are closed or if any such ad¢ia@eemed necessary or advisable b
Depositary or the Company at any time from timértee because of any requirement of law or of anyegoment or governmental authority
or body or commission, or any provision of the DepéAgreement. Notwithstanding the foregoing, theender of outstanding Receipts and
withdrawal of Deposited Securities may not be sndpd subject only to (i) temporary delays causedltsing the transfer books of the
Depositary, or the Company or the deposit of Shimresnnection with voting at a shareholders' nmegtir the payment of dividends or the
conversion or redemption of Shares (ii) the paynoéiées, taxes and similar charges, and (iii) cliienpe with any laws or governmental
regulations relating to the Receipts or to the dristwal of the Deposited Securities. Without limaatof the foregoing, the Depositary will
not knowingly accept for deposit under the DepAgiteement any Shares required to be registeredipntso the provisions of the United
States Securities Act of 1933, unless a registiagiatement is in effect as to such Shares.

(4) Liability of Holder for Taxes If any tax or other governmental charge shallobee payable by the Custodian or
Depositary with respect to this Receipt or any Bsjed Securities represented by this Receipt, saclr other governmental charge sha
payable by the Holder hereof to the Depositary. Depositary may refuse to effect any registratibtransfer of this Receipt or any trans
withdrawal or conversion of Deposited Securitiggresented by this Receipt, until such payment idenand may withhold any dividends
distributions in respect of any Deposited Secugjt@her cash distributions constituting DeposBetturities represented by this Receip
may sell for the account of the Holder hereof aayt pr all of the Deposited Securities represefitedhis Receipt, and may apply s
dividends or other distributions or proceeds of angh sale in payment of such tax or other govemaheharge, the Holder hereof remair
liable for any deficiency.

(5) Warranties by DepositorEvery person depositing Shares under the Depagsgement shall be deemed thereby to repr
and warrant that any such Shares and each cesifibarefor are validly issued and outstandindy fp&id, nonassessable and not subjec
preemptive rights, and that the person making slegiosit is duly authorized to do so. Every suclsg@eishall also be deemed to represen
the deposit of Shares or sale of Receipts by thetgm is not restricted or will only be effectedquant to an exemption under the Secul
Act of 1933. Such representations and warrantief stirvive the deposit of Shares and issuancecoERts.




(6) Charges of DepositaryThe Depositary shall charge the following feestfe services performed under the terms @
Deposit Agreement: (i) to any person to whom Amani®epositary Shares are issued upon the depoShares or to any person to who
distribution is made in respect of American DepsitShare distributions pursuant to stock divideadsther free distributions of stogk
bonus distributions, stock splits other distributions (except where convertedashg, a fee not in excess of U.S. $ 5.00 per 10@rioar
Depositary Shares (or fraction thereof) so issuedeu the terms of the Deposit Agreement to be detexd by the Depositary; (ii) to a
person surrendering American Depositary Sharescéorcellation and withdrawal of Deposited Securitissluding, inter alia , casl
distributions made pursuant to a cancellation dhdvawal, a fee not in excess of U.S. $ 5.00 pérAferican Depositary Shares (or frac
thereof) so surrendered; (iii) to the extent nathiivited by the exchange upon which the Americapd3éary Shares are primarily quotec
any Holder of American Depositary Shares, a feemeixcess of U.S. $ 2.00 per 100 American DepgsBhares held for the distribution
cash proceeds, including cash dividends or saftggbfs and other entitlements, not made pursuaatdancellation or withdrawal, provid
however, that no fee shall be payable upon didiohuf cash dividends so long as the chargingughsfee is prohibited by the excha
upon which the American Depositary Shares aredjdie) to any holder of American Depositary Shae$ee not in excess of U.S. $ 5.00
100 American Depositary Shares (or portion theréssfled upon the exercise of rights or which wcdgle been issued in the event
Holder elects to sell the rights. In addition, Heigl and persons depositing Shares for deposit arsbps surrendering American Deposi
Shares for cancellation and withdrawal of DeposBedurities will be required to pay the followingacges: (i) taxes (including applica
interest and penalties) and other governmentalgeisar(ii) such registration fees as may from timeirne be in effect for the registration
Shares or other Deposited Securities with the Bar&egistrar and applicable to transfers of Sharexther Deposited Securities to or fr
the name of the Custodian, the Depositary or amygine@es upon the making of deposits and withdrawatpectively; (iii) such cable, tele
facsimile and electronic transmission and delivexpenses as are expressly provided in the Depgséeinent to be at the expense of
person depositing or withdrawing Shares or Holdér&merican Depositary Shares; (iv) the expensesduarges incurred by the Deposi
in the conversion of foreign currency; (v) suchsfemd expenses as are incurred by the Depositacgrinection with compliance w
exchange control regulations and other regulatequirements applicable to Shares, Deposited SexsyrAmerican Depositary Shares
Receipts; (vi) the fees and expenses incurred by the Depositacgrinection with the delivery of Deposited Secastiincluding an
fees of a central depository for securities in lilieal market, where applicable; and (vii) any aiddial reasonable fees, charges, cos
expenses that may be incurred by the Depositam fime to time. Any other charges and expenseh@fliepositary under the Depe
Agreement will be paid by the Company after coradidh and upon agreement between the Depositaryhen@ompany. All fees and char
may, at any time and from time to time, be changg@dgreement between the Depositary and Companyirbtite case of fees and chai
payable by Holders, only in the manner contempldggaragraph (20) of this Receipt.The Depositapy metain for its own account &
compensation for the issuance of Receipts agauidérece of rights to receive Shares, including withlimitation earnings on the collate
securing such rights.

@) Title to Receipts Title to this Receipt (and to the American Deparsi Shares evidenced hereby), when properly erdan!
accompanied by proper instruments of transferraesferable by delivery with the same effect ashim case of a negotiable instrum
providedthat the Company and the Depositary, notwithstamdimy notice to the contrary, may treat the persamhose name this Receip
registered on the books of the Depositary as tkelate owner hereof for the purpose of determinirggperson entitled to any distributior
dividends or other distributions or to any noticeyided for in the Deposit Agreement and for alatpurposes.

(8) Validity of Receipt This Receipt shall not be entitled to any besaifitder the Deposit Agreement or be valid or obbiy
for any purpose, unless this Receipt shall have lezecuted by the Depositary by the manual sigeatfia duly authorized signatory or,
Receipt Registrar shall have been appointed, byntreual signature of a duly authorized signatorthefReceipt Registrar or any oegistrar
and such execution of this Receipt by manual sigrashall be conclusive evidence, and the onlyendd, that this Receipt has been
executed and delivered under the Deposit Agreement.




9) Disclosure of InterestdNotwithstanding any other provision of the Depdésireement, and without prejudice to the discle
obligations in respect of Shares contained in theles and the Companies Act 1985 of Great Brjtamamended or mnacted from time
time, (the “Companies Act'and the remedies of the Company under the Artiatesthe Companies Act for noncompliance thereveitttt
Holder agrees to comply with requests from the Camypor the Depositary made under the Articles erGlompanies Act as it currently ex
at the date of the Deposit Agreement or as the saame be amended or modified or under any similar 4 may be enacted requir
disclosure of interest in Shares, to provide infation, inter alia, as to the capacity in which such Holder owns wned Receipts ai
regarding the identity of any other person interégas defined in the Companies Act) in such Régaipd the nature of such interest, all
such Receipts were to the extent practicable treeShrepresented thereby, and the Depositary atpeese its reasonable best effort
forward any such requests from the Company to tbklét or to take any other reasonable actions Bpdddy the Company to provide
obtain such information.

In addition, Holders of Receipts shall comply witle provisions of Part VI of the Companies Act whiequires a person interested
in shares (within the meaning of the Companies Actertain circumstances, to notify the Companguwth interest.

(10) Available Information The Company will furnish the Securities and Exde Commission with certain public rep:
and documents required by foreign law or otherwisder the Securities Exchange Act of 1934. Sucbrte@nd other information and ¢
reports or other information which the Company raawny time be required to provide or to file witle Commission may be inspected
copied at the public reference facilities maintdilgy the Commission located at the date of the Bieggreement at Judiciary Plaza,
Fifth Street, N.W., Washington, D.C. 20549.

Dated: DEUTSCHE BANK TRUST COMPANY
AMERICAS, as Depositary

By

(Title)

As of the date of the Deposit Agreement, the addoéshe Depositary’s Office is 60 Wall Street, N#ark, New York 10005.




[FORM OF REVERSE OF RECEIPT]
SUMMARY OF CERTAIN ADDITIONAL PROVISIONS
OF THE DEPOSIT AGREEMENT

(11) Dividends and Distributions Whenever the Depositary or the Custodian shakive any cash dividend or other c
distribution by the Company in respect of any DéedsSecurities, the Depositary shall as soon aedsonably practicable, subject to
provisions of Section 4.05 of the Deposit Agreemdaigtribute the amount thus received to the Hadefr Receipts entitled thereto,
proportion to the number of American Depositary r8harepresenting such Deposited Securities evidebge Receipts held by the
respectively; providedhat in the event that the Company, the Custodiath® Depositary shall be required to withhold alwes withholi
from any cash dividend or other cash distributiomdspect of any Deposited Securities an amoumtcoount of taxes, the amount distribt
to the Holder of Receipts for American Depositahafs representing such Deposited Securities lsbakduced accordingly. If at any ti
the Depositary shall determine that in its judgneemt foreign currency received by the Depositanyasconvertible on a reasonable basis
U.S. dollars distributable to the Holders of Reteigntitled thereto and transferable to the Un@&ates, or if any approval or license of
governmental authority or agency thereof whichdguired for such conversion is denied or if in th@nion of the Depositary is r
obtainable, or if any such approval or licenseds abtained within a reasonable period as detemniyethe Depositary, the Depositary r
distribute the foreign currency (or an appropridgdeument evidencing the right to receive such gor&urrency) received by the Deposi
to, or in its discretion may hold such foreign emey proceeds for the respective accounts of, thldefis of Receipts entitled to receive
same. If any such conversion of Foreign Curreneywhole or in part, can be effected for distribntio some Holders of Receipts enti
thereto, the Depositary may in its discretion makeh conversion and distribution in U.S. dollarshe extent permissible to the Holder:
Receipts entitled thereto for whom such conversiad distribution is practicable and may distribthe balance of the foreign currel
received by the Depositary to, or hold such baldocéhe respective accounts of, the Holders emtithereto for whom such conversion
distribution is not practicable.

Whenever the Depositary shall receive any distidoubther than cash or Shares upon any Depositedriies, the Depositary shall
cause the securities or property which it so rexete be distributed to the Holders of Receipt#ledtthereto, in proportion to the number of
American Depositary shares representing such DigbSiecurities evidenced by Receipts held by tmespectively, in any manner that the
Depositary may deem equitable and practicabledoomplishing such distribution; providéuht, if in the opinion of the Depositary any
distribution other than cash or Shares upon anyoBiggd Securities cannot be made proportionatelyngnthe Holders of Receipts entitled
thereto, or if for any other reason (including aeguirement that the Company or the Depositaryhvaitthan amount on account of taxes) the
Depositary, after consultation with the Companyerde such distribution not to be feasible, the Diggigsmay, with the Compang’approva
adopt such method as it may deem equitable andigable for the purpose of effecting such distribunt including the public or private sale
of the securities or property thus received, or pant thereof, and the distribution by the Depagita the Holders of Receipts entitled thereto
of the net proceeds of any such sale as in theafaseash distribution.




If any distribution upon any Deposited Securitieagists of a dividend, in or free distribution 8hares, the Depositary may with the
Company’s approval, and shall if the Company stmllequest, distribute to the Holders of outstagp@ieceipts entitled thereto, in proportion
to the number of American Depositary Shares reptespsuch Deposited Securities evidenced by Rechigld by them, respectively,
additional Receipts for an aggregate number of AsaarDepositary Shares representing the numbenafeS received as such dividend or
free distribution, subject to payment of the feEthe Depositary for the distribution in shares gasforth in Exhibit B of the Deposit
Agreement). In lieu of delivering Receipts for ftimaoal American Depositary Shares in the case gfsaich distribution, the Depositary shall
sell the number of Shares corresponding to theeggge of such fractions and distribute the netgm®ds, all in a manner and subject to the
conditions described in Section 4.02 of the Depagieement and subject to payment of the feeseoDifpositary for the distribution in
Shares (as set forth in Exhibit B of the Depositéegnent). If additional Receipts are not so disted (except pursuant to the preceding
sentence), each American Depositary Share shaltétfierth also represent the additional Sharessdluited upon such Deposited Securities
represented thereby.

(12) Rights. If the Company shall offer or cause to be offexethe holders of any Deposited Securities anytsigo subscribe fi
additional Shares or any rights of any other natilme Depositary will, after consultation with tBempany take action as follows: (i) if at
time of the offering of any rights the Depositastefmines that it is lawful and feasible to makehstights available to Holders by mean
warrants or otherwise, the Depositary shall distebpromptly warrants or other instruments ther@iosuch form as it may determine to
Holders entitled thereto, in proportion to the nembf American Depositary Shares representing $deposited Securities evidenced
Receipts, or employ such other method as it mayndeasible in order to facilitate the exerciseesal transfer of rights by such Holder:
(i) if at the time of the offering of any righthé Depositary determines that it is not lawful ot feasible to make such rights availabl
Holders by means of warrants or otherwise, oreftilghts represented by such warrants or such ateguments are not exercised and ag
to be about to lapse, the Depositary in its diggnetafter consultation with the Company, may seith rights or such warrants or of
instruments at public or private sale, at suchelaicplaces and upon such terms as it may deeneprapd upon payment of the fees of
Depositary, deducted from the proceeds of the(salset forth in Exhibit B of the Deposit Agreementay allocate the proceeds of such ¢
for account of the Holders otherwise entitled tolstights, warrants or other instruments, upon\araged or other practicable basis witl
regard to any distinctions among such Holders beeaf exchange restrictions, or the date of delivadr any Receipt or Receipts,
otherwise; provided the Depositary shall have digon as to the procedure to be followed in maldngh rights available to the holder:
Receipts or in disposing of such rights for thedfg¢rof such Holders and making the net proceeddae in dollars to such Holders.

If registration under the Securities Act of 1933t securities to which any rights relate is rezglin order for the Company to of
such rights to Holders and sell the securitiesasgmted by such rights, the Depositary will noepffuch rights to Holders having an address
in the United States or to any U.S. person unledsuatil such a registration statement is in efteainless the offering and sale of such
securities to the Holder of such Receipts are exérmm registration under the provisions of such;Acovidedthat nothing in the Deposit
Agreement shall create, or be construed to craatepbligation on the part of the Company to fileegistration statement with the Securities
and Exchange Commission or endeavor to have sustistration statement declared effective so adloov rights to be made available to
Holders of the Receipts.




(13) Record DatesWhenever any cash dividend or other cash digtdbwshall become payable or any distribution ottfer
cash shall be made, or whenever rights shall heeissvith respect to the Deposited Securities, oenglier for any reason the Deposi
causes a change in the number of Shares that presemted by each American Depositary Share, onewes the Depositary shall rece
notice of any meeting at which holders of Sharestber Deposited Securities are entitled to vdte,Repositary shall, in consultation with
Company, fix a record date for the determinatiorthef Holders of Receipts who shall be entitledeceive such dividend, distribution
rights, or the net proceeds of the sale theretd give instructions for the exercise of votinghtigjat any such meeting or for fixing the ¢
on or after which each American Depositary Shaml skpresent the changed number of Shares, sutgetie provisions of the Depc
Agreement. Subject to the provisions of Sectiori 4though 4.05, 4.07 of the Deposit Agreement anih¢ other terms and conditions of
Deposit Agreement, the Holders of Receipts on swdord date shall be entitled to give voting instiens, or to receive the amo
distributable by the Depositary with respect torsdividend or other distribution of such rightstioe net proceeds of sale thereof in propo
to the number of American Depositary Shares evidéiny Receipts held by them respectively.

(14) Voting of Deposited Securitiegi) As soon as practicable after receipt of r@tf any meeting or solicitation of consent
proxies of holders of Shares or other Depositedufizes, the Depositary shall mail to the Holdersatice, the form of which shall
prepared by the Depositary in consultation with @@mpany, which shall contain (a) such informatamis contained in such notice
meeting (or summary thereof), (b) a statement ¢lagh Holder at the close of business on a speaifiedrd date will be entitled, subjec
any applicable provisions of English law, the Mearmatum, Articles and the Deposited Securities, $trirct the Depositary as to the exer
of the voting rights, if any, pertaining to the @sfied Securities represented by the American DepgsShares evidenced by such Holc
Receipts and (c) a statement as to the manner ichvguch instructions may be given, (or, if apfdilea deemed given in accordance \
paragraph (ii) below if no instruction is receivdd)the Depositary to give a natiscretionary proxy to a person designated by the@any
Upon the written request of a Holder on such reatat®, received on or before the date establislettido Depositary for such purpose,
Depositary shall endeavor in so far as practictdhote or cause to be voted (or to grant a disoretionary proxy to a person designate
the Company to vote) the Deposited Securities smmted by the American Depositary Shares evidehgeduch Holder's Receipts
accordance with the instructions set forth in sterfuest; providethat the Depositary, unless specifically instrudigdt least five Holders
by Holders of Receipts representing not less tha#h of the total voting rights of all Holders of Rgats, shall not join in demanding a p
The Depositary undertakes to procure the appoiritimieone or more corporate representatives whidhbgiauthorized in all cases to vot
general meetings of the Company either on a shdvanfls or a poll in accordance with instructiorrsihed to the Depositary by Holder:
Receipts. The Depositary will only be required toqure voting by such corporate representativesatters specified in the notice conver
the general meeting of the Company or an amendradialy proposed at the meeting and only in accocgawith the written directions
Holders of Receipts. The Depositary shall not ftegércise any voting discretion over any Deposgedurities.




(il) Unless the Company shall request in writinghe contrary, if no instructions are received iy Depositary from any Holder on
or before the date established by the Depositargdoh purpose, the Depositary will deem such Hdloldave instructed the Depositary to
give a discretionary proxy to a person designatetheé Company and the Depositary will give a disorary proxy to a person designated by
the Company to vote Deposited Securities repreddntehe American Depositary Shares evidenced bly blolders Receipts; provided
however, that no such discretionary proxy shall be givéthwespect to any proposition as to which the B#poy has actual knowledge (a)
involves any solicitation of opposing proxies dnet substantial opposition exists or (b) authoreeserger, consolidation or any other matter
which may materially affect the rights or privilegef the holders of Deposited Securities or Reseifte Depositary may consult with
counsel and shall be entitled to rely upon writteiother advice of counsel as to any action takesndtted in connection with Section 4.07
(i) of the Deposit Agreement.

(15) Changes Affecting Deposited Securitiéfpon any change in par value, spif; consolidation, or any other reclassifica
of Deposited Securities, or upon any recapitakimgtreorganization, merger or consolidation or sdlassets affecting the Company o
which it is a party, any securities which shallrbeeived by the Depositary or Custodian in exchdbger in conversion of or in respect
Deposited Securities shall be treated as new DigbS8ecurities under the Deposit Agreement, and risare Depositary Shares st
thenceforth represent, in addition to existing Detgal Securities, the right to receive the new B#&pd Securities so received in exchang
or conversion of or in respect of Deposited Semgjtunless additional Receipts are delivered @untsto the following sentence. In any s
case the Depositary may with the Compamgpproval, and shall if the Company shall so regjexecute and deliver additional Receipts
the case of a dividend of Shares, or call for tiveesder of outstanding Receipts to be exchangeddw Receipts specifically describing s
new Deposited Securities.

(16) Reports; Inspection of Transfer Bookghe Depositary shall make available for inspecty Holders at its Corporate Tr
Office, at the office of the Custodian and at attyeo designated transfer offices, and the Depgsé#thall arrange for the mailing to all Hold
of, any reports and communications received fromm@ompany which are both (a) received by the Dégysor its nominee or hominees
the holder of the Deposited Securities and (b) nmgeleerally available to the holders of such Depdsibecurities by the Company. -
Depositary shall also send Holders of Receiptsesopf such reports when furnished by the Compamyr@asgded in the Deposit Agreeme
The Depositary shall keep books, at its transféicefin New York City, for the registration of Reépts and their transfer which at
reasonable times shall be open for inspection byHblders and the Company; providiat such inspection shall not be for the purpd:
communicating with Holders in the interest of aibass or object other than the business of the @ompr a matter related to the Dep
Agreement or the Receipts, the Shares, the Memaonarma the Articles.

(17) _Withholding. Notwithstanding any other provision of the Dep@gireement, in the event that the Depositary deitezs the
any distribution in property (including Shares dghts to subscribe therefor) is subject to any wéich the Depositary is obligated
withhold, the Depositary may dispose of all or atipm of such property (including Shares and rigatsubscribe therefor) in such amol
and in such manner including public or private satethe Depositary deems necessary and practitahpay any such taxes, and
Depositary shall distribute the net proceeds of suh sale or the balance of any such property déduction of such taxes to the Holc
entitled thereto in proportion to the number of Aman Depositary Shares held by them respectively.




(18) Liability of the Company and the Depositatyeither the Depositary nor the Company shall irazwy liability to any Holde
of this Receipt, if by reason of any provision afygresent or future law of the United States ertmited Kingdom or of any country or
any other governmental authority or by reason of provision, present or future, of the Memoranduhe Articles or the Deposit
Securities, or by reason of any act of God, waotber circumstance beyond either of their conttod, Depositary or the Company shal
prevented or forbidden from, or delayed in, doingperforming any act or thing which by the termahaf Deposit Agreement or the Depos
Securities it is provided shall be done or perfatmeor shall the Depositary, or the Company begaitdid to do or perform any act or tt
which obligation is inconsistent with the provissoof the Deposit Agreement; nor shall the Depogitarthe Company incur any liability
any Holder of a Receipt by reason of any nonperéomee or delay, caused as aforesaid, in performainaey act or thing which by the ter
of the Deposit Agreement it is provided shall orynise done or performed, or by reason of any exerofs or failure to exercise, a
discretion provided for in the Deposit Agreemerg Memorandum or the Articles. Where, by the terfa distribution pursuant to Sectic
4.01, 4.02 or 4.03 of the Deposit Agreement, ooff@ring or distribution pursuant to Section 4.G4te Deposit Agreement, or for any ot
reason, such distribution or offering may not Iggak made available to Holders, and the Depositaay not dispose of such distributior
offering on behalf of such Holder and make thepreteeds available to such Holder, then the Degmysghall not make such distributior
offering, and shall allow any rights, if applicalielapse. The Company assumes no obligation radt islbe subject to any liability under 1
Deposit Agreement to Holders of Receipts, except th agrees to act without gross negligence or tadtth in the performance of
obligations specifically set forth in the Deposijr&ement. The Depositary assumes no obligatiorsimali it be subject to any liability unc
the Deposit Agreement to Holders of Receipts (idiclg, without limitation, liability with respect tthe validity or worth of the Deposit
Securities) except that it agrees to act withoosgmegligence and in good faith in the performaridées obligations specifically set forth
the Deposit Agreement. Neither the Depositary her Company shall be under any obligation to appegrrosecute or defend any acti
suit or other proceeding in respect of any Depds8ecurities or in respect of the Receipts, whichs opinion may involve it in expense
liability, unless indemnity satisfactory to it agsi all expense and liability be furnished as ofiemimay be required, and no Custodian shi
under any obligation whatsoever with respect tchquoceedings, the responsibility of the Custodiaing solely to the Depositary. Neit
the Depositary nor the Company shall be liableafoy action or inaction by it in reliance upon tliviae of or information from legal couns
accountants, any person presenting Shares for idegg Holder, or any other person believed by ood faith to be competent to give s
advice or information. The Depositary shall notresponsible for any failure to carry out any instians to vote any of the Deposi
Securities, or for the manner in which any suclevstcast or for the effect of any such vote predithat any such action or nantion is ir
good faith. The Depositary shall not be liable day acts or omissions made by a successor Depositaather in connection with a previc
act or omission of the Depositary or in connectigth any matter arising wholly after the removalresignation of the Depositary, provic
that the Depositary exercised its best judgmentgaat! faith while it acted as Depositary. The Déjaog may own and deal in any clas:
securities of the Company and its affiliates anéR@teipts. The Company agrees to indemnify the Biggry, the Custodian and the Rec
Registrar against, and hold each of them harmless, fany liability or expense (including reasonaléles and expenses of counsel) w
may arise (a) out of acts performed or omitteddoocadance with the provisions of the Deposit Agrertrand of the Receipts, as the s
may be amended, modified or supplemented from tiniine, (i) by each of the Depositary, the Cusdodior the Receipt Registrar, excep
any such loss, liability or expense arising outnefjligence or bad faith, or (ii) by the Companyanwy of its agents or (b) out of or
connection with the registration of Receipts, Aroan Depositary Shares or Deposited Securities thithCommission or the offer or s
thereof to the public except to the extent suchilitg or expense arises out of information relgtio the Depositary or the Custodian as
case may be, furnished in writing to the CompanyheyDepositary or the Custodian, as the case raagxpressly for use in any registra
statement, proxy statement, prospectus or prelimipaspectus relating to the Receipts or the Shamgresented by the American Depos
Shares or omissions from such information.
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(19) Resignation and Removal of Depositary; Suiigin of Custodian The Depositary may at any time resign as Depy:
under the Deposit Agreement by written notice efdatection so to do delivered to the Company, sesignation to take effect upon
appointment of a successor depositary and its saeep of such appointment as provided in the Déepgagieement. The Depositary may
any time be removed by the Company by written ®ot€ such removal effective upon the appointmena gluccessor depositary anc
acceptance of such appointment as provided in #yoBit Agreement. Whenever the Depositary in iserédtion determines that it is in
best interest of the Holders of Receipts to doitsmay appoint a substitute or an additional cuistocapproved by the Company, wh
approval shall not be unreasonably withheld orykdaand the term “Custodian” shall also referdaohesuch substitute.

(20) Amendment of Deposit Agreement and Receiptge form of the Receipts and any provisions eflreposit Agreement m
at any time and from time to time be amended bg&gent between the Company and the Depositaryyimempect which they may de
necessary or desirable. No such amendment whidhisipmse or increase any fees or charges payablédiders of Receipts (other than
fees of the Depositary for the execution and dejive the cancellation of Receipts and except daes and other governmental charges
which shall otherwise prejudice any substantiastxg right of Holders of Receipts, shall not beeogffective as to outstanding Receipts |
the expiration of three months after notice of saofendment shall have been given to the Holdeositstanding Receipts. Every Holder
Receipt at the time any such amendment to the [tefpggeement so becomes effective, shall be deetmgdpntinuing to hold such Rece
to consent and agree to such amendment and tourel iy the Deposit Agreement or the Receipts asidatethereby. In no event shall |
amendment impair the right of the Holder of any &ptto surrender such Receipt and receive thetb®Deposited Securities represe
thereby.

(21) Termination of Deposit Agreementhe Depositary shall at any time at the directdthe Company terminate the Dep
Agreement by mailing notice of such terminatiorthte Holders of all Receipts then outstanding attl88 days prior to the date fixed in s
notice for such termination. The Depositary mag\iise terminate the Deposit Agreement if at anyetB0 days after the Depositary s
have delivered to the Company a written noticegogelection to resign, and a successor depositely 5ot have been appointed and acce
its appointment as provided in Section 5.04 of Dregosit Agreement. If any Receipts shall remairstauntding after the date of terminati
the Depositary thereafter shall discontinue thestegtion of transfers of Receipts, shall suspdmdistribution of dividends to the Hold
thereof, and shall not give any further noticesperform any further acts under the Deposit Agredmexcept that the Depositary sl
continue to collect dividends and other distribngigertaining to Deposited Securities, shall sghts as provided in the Deposit Agreem
and shall continue to deliver Deposited Securitiegether with any dividends or other distributigeseived with respect thereto and the
proceeds of the sale of any rights or other prgpémtexchange for Receipts surrendered to the Biggry. After the expiration of two ye:
from the date fixed for termination, the Depositargy sell the Deposited Securities then held utideDeposit Agreement and may therei
hold the net proceeds of any such sale, togethéramy other cash then held by it under the Deplgieement, without liability for intere:
for the pro ratabenefit of the Holders of Receipts not theretofserendered. After making such sale, the Depos#thayl be discharged frc
all obligations under the Deposit Agreement, exdepaccount for such net proceeds and other cagshercept for its obligations to t
Company under Section 5.08 of the Deposit Agreemdpbn termination of the Deposit Agreement, then@any shall be discharged fr
all its obligations under the Deposit Agreementegicfor its obligations to the Depositary under tes 5.08 and 5.09 of the Dep
Agreement.
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(22) Compliance with U.S. Securities LawdNotwithstanding anything in the Deposit Agreemémtthe contrary, tt
Company and the Depositary each agrees that itnetliexercise any rights it has under the DepogieAment to prevent the withdrawa
delivery of Deposited Securities in a manner whichuld violate U.S. securities laws including, bot fimited to Section IA(l) of the Gene
Instructions to the Registration Statement on FBff) as amended from time to time, under the Seesii\c
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