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Signet Group plc (LSE and NYSE: SIG) Embargoed until 12.30 p.m. (GMT)
Unaudited results for the 13 and 39 weeks to 3 Kier 2007 27 November 2007

SIGNET REPORTS THIRD QUARTER RESULTS

Signet Group plc (LSE and NYSE: SIG), the worldigglest speciality retail jeweller, today announitedhird quarter
unaudited results for the 13 weeks and 39 weeBNovember 2007.

Group

In the 13 week period to 3 November 2007, Grougl ®dles rose by 7.9% at constant exchange raesi(te 11); the
reported increase was 10.0% to $678.7 million (£8ke to 28 October 2006: $616.8 million). Like lfke sales
increased by 3.2%. Profit before tax was $2.5 amillf13 weeks to 28 October 2006: $8.0 million) apdrating profi



was $7.5 million (13 weeks to 28 October 2006: $18illion).

In the 39 week period, Group total sales incredsed.0% at constant exchange rates (see noterid )ya9.4% on a
reported basis to $2,280.5 million (39 weeks t@D28ober 2006: $2,084.0 million). Like for like saleere up by 3.2%
Profit before tax declined slightly to $111.5 nahi (39 weeks to 28 October 2006: $113.6 million) eperating profit
was $124.4 million (39 weeks to 28 October 2002557 million). The average exchange rate for threogevas £1/
$2.00 (39 weeks to 28 October 2006: £1/$1.83). iBgsper share were unchanged at 4.2c.

United States (circa 75% of Group annual sales)

In the 13 week period to 3 November 2007, totasalcreased by 10.1% to $488.2 million (13 weeka8t October
2006: $443.4 million). Like for like sales were lop 2.5%, with August and September being strongen October. U
operating profit was $11.5 million (13 weeks toQ&ober 2006: $19.1 million). As expected the gmssgin was
down a little more than in the first half as a tesfifurther commodity cost increases and chamgélse sales mix,
partially offset by supply chain initiatives. Thend in the fourth quarter is anticipated to beilsimCosts were closely
controlled and inventory levels were as planned.

In the 39 week period, total sales advanced by 83%4d,705.1 million (39 weeks to 28 October 2066574.5
million). Like for like sales rose by 2.7%. US ogting profit was $137.8 million (39 weeks to 28 Qer 2006: $144.
million). The operating margin was 8.1% (39 week28 October 2006: 9.2%). The bad debt charge v&¥% 8f total
sales (39 weeks to 28 October 2006: 2.9%), andineti@omfortably in the range of the last 10 years.

The quality of execution in all areas of the busgeontinued to be improved, with the focus orf staining and
customer service remaining a priority. In merchaimgj, the right hand ring and Journey ranges coatto be
developed, the solitaire and Leo diamond selecti@ave been expanded, new designs from Le Vian bese
introduced and in Jared, the Peerless Diamondisasingly popular.

There will be a further increase in Kay nation&vesion advertising during the holiday season daued will have
national television advertising support on bothwoek and cable channels for the first time. Adwnig for the
division’s regional brands will be on a similar lsa® last year.

Net new space growth during 2007/08 is expectdxbtabout 10%, at the top end of the target rangke,Jarec
accounting for the majority of the increase.

Over the past several years there have been stibktacreases in diamond, gold and platinum cosfgcting the
entire US jewellery sector. These have not bedy fassed on to consumers. This cumulative effebtgher
commodity costs does mean that Signet anticipatdigning prices in 2008 and we would expect thistart following
Valentine’s Day. Any such realignment will likelpweer the broad merchandise range, including basidyzt which
have seen little movement in price for several yekaspite the major changes in raw material c8ggsiet’s pricing
strategy is to be competitive over the long terowéver these expected changes could result in @tep from this
position in the short term.

United Kingdom (circa 25% of Group annual sales)

In the 13 week period, UK division total sales wepeby 2.6% at constant exchange rates (see nptndilby 9.9% on
a reported basis to $190.5 million (13 weeks t@28ber 2006: $173.4 million). Like for like salesre up by 4.8% i
the 13 weeks to 3 November 2007. This resultederetimination of the normal seasonal loss withdivésion
reporting an operating profit of $0.2 million (12eks to 28 October 2006: $2.0 million loss).

In the 39 week period, total sales increased bYZaBconstant exchange rates (see note 11), ahd.BY6 on a report:
basis to $575.4 million (39 weeks to 28 October@®509.5 million). Like for like sales were up #y%. The normal
seasonal operating loss was largely eliminated ak Sillion (39 weeks to 28 October 2006: $8.2 imillloss). Gross
margin was slightly down on last year due to miaroipes and more targeted promotional activity wisimalar trend
expected in the fourth quarter.

The customer experience was again enhanced byiii@eed development of the selling skills and prcicknowledge
of staff. Merchandise ranges exclusive to H.SamandlErnest Jones have been increased and the diaamayes have
been developed further. The divis's average selling price rose in the 39 week pearatidiamond participation w:



up slightly. New television advertisements for bbitisamuel and Ernest Jones have produced encograginresults.
Initial customer response to the enhanced Ernestslstore design has been positive. The roll-oatlwfinded store
card, provided in conjunction with a bank, is prediag as planned. Tight control of costs and inmgnhas been
maintained.

Group Central Costs, Financing Costs and Taxation

In the 13 week period, Group central costs wer2 $#llion (13 weeks to 28 October 2006: $3.7 miilioln the 39
weeks they were $13.0 million (39 weeks to 28 Oet@D06: $10.3 million), largely reflecting a fagaiexchange loss
arising on dividend payments and higher professifa®s. Net financing costs for the 13 weeks wér@ $illion (13
weeks to 28 October 2006: $5.4 million) and for 38eweeks were $12.9 million (39 weeks to 28 Oat@d96: $12.1
million). The tax rate for the 39 weeks to 3 NovemB007 was 36.5% (39 weeks to 28 October 200693p6.

Net Debt

Net debt at 3 November 2007 was $524.8 million@8ober 2006: $461.9 million). The seasonal in@eéaset deb
in the 39 weeks to 3 November 2007 of $291.6 nmlias in line with the corresponding period lasiry@9 weeks to
28 October 2006: $287.4 million). Capital expenditduring the year is expected to be about $15/0omi{2006/07:
$124.4 million) reflecting increased spending ory Ké-mall stores, store refurbishments and infatioratechnology.

In October the Group entered into a 364 day $208rmeS 2007 asset backed variable funding note éondu
securitisation facility. Under this securitisatiomterests in the US receivables portfolio are $olBryant Park, a
conduit administered by HSBC Securities (USA) IRge facility is for general corporate purposes.

Comment
Terry Burman, Group Chief Executive, commented:tfia year to date profit before tax was slightljolelast year’s
level primarily reflecting a more challenging rétaiarketplace in the US.

As ever, the results for the year will depend anuary important Christmas trading season, 75%lo€hvis still ahead
of us. However, in the US sales have weakeneddusimce the end of the third quarter and so f&ddamember like for
like sales are down around 7%. In the UK thereldeses a weakening as the month has progressed. hivdrackdrop
of trading in November, and increased economic dairgy on both sides of the Atlantic, we beliewgrent analysts’
expectations are unlikely to be met and that a mticlen normal range of profit before tax estimateslid be
appropriate.”

Enquiriess  Terry Burman, Group Chief Executive +44 (0) 20 7317 9700
Walker Boyd, Group Finance Director  +44 (0) 20 7317 9700

Tom Buchanan, Brunswick +44 (0) 20 7404 5959
Wendel Verbeek, Brunswick +44 (0) 20 7404 5959

Signet operated 1,953 speciality retail jewelletgres at 3 November 2007; these included 1,383estan the U
where the Group trades as “Kay Jewelers”, “JaredeTGalleria Of Jewelry’and under a number of regional nan
At that date Signet operated 570 stores in the Wikere the Group trades ¢H.Samuel”, “Ernest Jones” and Leslie
Davi<”. Further information on Signet is available atvww.signetgroupplc.com See alsowww.kay.com,
www.jared.com www.hsamuel.co.uknd www.ernestjones.co.uk

Investor Relations Programme Details

There will be a conference call for all interespadities today at 2.00 p.m. GMT (9.00 a.m. EST af@ &.m. Pacific
Time) and a simultaneous audio webcast availablenat.signetgroupplc.comT o help ensure the conference call
begins in a timely manner, could all participariessage dial in 5 minutes prior to the scheduled stae. The call
details are:

European dial-in: +44 (0) 20 71839
European 48hr replay:  +44 (0) 20 7138 083&ccess code: 4574130#

US dia-in: +1 718 354 136



US 48hr replay: +1 718 354 1112  Access code: 4574130#

The Christmas Trading Statement is expected teleased on Thursday 10 January 2008.




Store Tour, Las Vegas, Nevada, Thursday 29 November 2007

There is a tour of a Jared and a Kay store in Lexgag, Nevada on the morning of Thursday, Novem®e2@07 for
professional investors. Details can be foundhatv.signetgroupplc.com

This release includes statements which are foriaoting statements within the meaning of the Pev&ecurities
Litigation Reform Act of 1995. These statementsetbaipon managemis beliefs as well as on assumptions made by
and data currently available to management, appea number of places throughout this release antude
statements regarding, among other things, our tesafl operation, financial condition, liquidity, @spects, growth,
strategies and the industry in which the Compamgraigs. Our use of the words “expects,” “intendsghticipates,”
“estimates,” “may,” “forecast,” “objective,” “plan” or “target,” and other similar expressions are intended to idig
forward-looking statements. These forwdaking statements are not guarantees of futurégperance and are subje
to a number of risks and uncertainties, including bot limited to general economic conditions, inerchandising,
pricing and inventory policies followed by the Gpothe reputation of the Group, the level of contipetin the
jewellery sector, the price and availability of dhiands, gold and other precious metals, seasonalitige Grou|'s
business and financial market risk.

For a discussion of these and other risks and uag&tes which could cause actual results to diffeaterially, see th
“Risk and Other Factors” section of the Company@8/07 Annual Report on Form 20-F filed with th&USecurities
and Exchange Commission on May 4, 2007 and otlegdimade by the Company with the Commission.ahodsults
may differ materially from those anticipated in Bdorward-looking statements even if experienciiture changes
make it clear that any projected results expresgadplied therein may not be realised. The Compamyertakes no
obligation to update or revise any forward-lookistgitements to reflect subsequent events or ciraunoss.




SIGNET GROUP plc

Condensed consolidated income statement (unaudited)

for the 39 weeks ended 3 November 2007

13 weeks 13 week 39 weeks 39 week 53 week

ended ende ended ende( ende(

3November 28 Octobe 3 November 28 Octobe 3 Februar

2007 200¢ 2007 200¢ 2007
Notes $m $m $m $m $m
Sales 2,11 678.7 616.¢ 2,280.5 2,084.( 3,5659.2
Cost of sales (657.7) (594.2 (2,123.2) (1,927.4 (3,092.4)
Gross profit 21.0 22.€ 157.3 156.€ 466.8
Administrative expenses (39.4) (31.0, (112.2) (99.2 (142.1)
Other operating income 25.9 21.¢€ 79.3 68.2 91.5
Operating profit 2,11 7.5 13.4 124.4 125.7 416.2
Finance incomu 3 20 5.9 8.1 13.F 18.8
Finance expense 3 (7.0) (11.3 (21.0) (25.6 (34.2)
Profit beforetax 11 25 8.0 111.5 113.¢ 400.8
Taxation 4 (0.9 (2.8) (40.7) (40.4, (134.8)
Profit for the financial period 16 5.2 70.8 73.2 266.0

Earnings per share- basic 6 0.1c 0.3¢ 4.2c 4.2¢ 15.4¢

- diluted 0.1c 0.3¢ 4.1c 4.2¢ 15.3¢

Earnings per ADS- basic 6 0.9c 2.6¢ 41.5c 42.2( 154.0¢

- diluted 0.9c 2.6¢ 41.4c 42.1¢ 153.4¢

All of the above relate to continuing activities




Condensed consolidated balance sheet (unaudited)
at 3 November 2007

3 November 28 Octobe 3 Februar
2007 200¢ 2007
Notes $m $m $m
Assets
Non-current assets
Intangible assets 50.6 44.¢ 46.2
Property, plant and equipment 515.5 481.5 484.¢
Other receivables 34.3 28.¢ 29.2
Retirement benefit asset 8.0 - 3.7
Deferred tax assets 29.0 31.4 29.C
637.4 586.¢ 593.(
Current assets
Inventories 1,656.8 1,497.c 1,350.¢
Trade and other receivables 787.4 673. 869.1
Cash and cash equivalents 42.8 310.¢ 152.%
2,487.0 2,481.¢ 2,372.(
Total assets 31244 3,068.: 2,965.(
Liabilities
Current liabilities
Borrowings due in less than one year (187.6) (392.7 (5.5)
Trade and other payables (465.9) (425.4 (392.4
Deferred income (101.6) (90.4 (122.7
Current tax (50.8) (19.6 (101.7
(805.9) (928.1 (622.3
Non-current liabilities
Borrowings due in more than one year (380.0) (380.0 (380.0
Other payables (8L.5) (72.2, (74.7
Deferred income (129.1) (116.3 (132.0
Provisions (10.3) (10.8 (10.0
Retirement benefit obligation - (28.1] -
(600.9) (607.4 (596.7
Total liabilities (1,406.8) (1,535.5 (1,219.0
Net assets 1,717.6 1,532.° 1,746.(
Equity
Capital and reserves attributable to equity shareholders
Called up share capital 8 15.4 14.1 14.C
Share premium 9 1384 129. 134.7
Other reserves 9 235.2 235.( 235.1
Retained earnings 9 1,328.6 1,154.. 1,362.
Total equity 1,717.6 1,532. 1,746.(




Condensed consolidated cash flow statement (unaudited)

for the 39 weeks ended 3 November 2007

13 weeks 13 week 39 weeks 39 week 53 week
ended ende( ended ende( ende(
3 November 28 Octobe 3 November 28 Octobe 3 Februar
2007 200¢ 2007 200¢€ 2007
$m $m $m $m $m
Cash flows from oper ating activities:
Profit before tax 25 8.C 1115 113.¢ 400.¢
Adjustments for:
Finance income (2.0) (5.9) (8.1) (13.5 (18.8
Finance expense 7.0 112 21.0 25.€ 34.2
Depreciation of property, plant and equipment 257 23.7 75.5 67.7 92.1
Amortisation of intangible assets 10 0.t 33 1.6 2.4
Share-based payment expense 21 2. 6.1 6.2 6.7
Other non-cash movements 0.2) 0.1) 0.7) 0.7) (2.2)
Loss on disposal of property, plant and equipment - - - - 0.8
Operating cash flows before movement in working 36.1 40.C 208.6 200.t 516.(
capital
Increase in inventories (282.8) (254.3 (288.2) (264.8 (118.1
Decrease/(increase) in trade and other receivables 20.0 33.C 79.7 85.1 (101.5,
Increase in payables and deferred income 117.9 67.1 36.7 26.C 46.1
Cash generated from operations (108.8) (114.2 36.8 46.€ 342.t
Interest paid (0.8) (5.7 (14.4) (15.7, (31.4
Taxation paid (14.9) (29.4 (90.2) (108.0 (130.1
Net cash from operating activities (124.5) (149.3 (67.8) (76.9 181.C
Investing activities:
Interest received 0.7 5.€ 4.7 12.2 16.€
Purchase of property, plant and equipment (47.2) (37.3 (99.1) (88.2] (116.9
Purchase of intangible assets 1.1 (2.4) (7.3) (5.5) (7.5)
Proceeds from sale of property, plant and equipment - - - - 4.5
Cash flows from investing activities (47.6) (34.1 (101.7) (81.4, (103.0
Financing activities:
Dividends paid - - (107.6) (90.7, (108.7
Proceeds from issue of shares - 0.€ 55 4.6 7.7
Purchase of own shares - (37.6 (29.0) (43.2) (63.4
Increase in short-term borrowings 159.1 114.: 181.1 106.€ 7.C
Repayment of long-term borrowings - - - - (251.0
Receipt of new long-term borrowings - - - 380.( 380.(
Cash flows from financing activities 159.1 77.2 50.0 357.% (28.4,
Reconciliation of movement in cash and cash equivalents:
Cash and cash equivalents at beginning of period 51.8 421.1 152.3 92.¢ 92.¢
(Decrease )/increasein cash and cash equivalents (13.0) (106.1 (119.5) 199.( 49.€
Exchange adjustments 4.0 (4.2) 10.0 18.¢ 9.8
Closing cash and cash equivalents 42.8 310.¢ 42.8 310.¢ 152.:
Reconciliation of cash flows to movement in net debt: @
Net debt at beginning of peric (354.8) (229.0 (233.2) (1745 (174.5
(Decrease)/increase in cash and cash equivalents (13.0) (106.1 (119.5) 199. 49.€
Increase in borrowings (159.1) (114.3 (181.1) (486.6 (136.0
Exchange adjustments 2.1 (12.5; 9.0 0.2 27.1
Closing net debt (524.8) (461.9 (524.8) (461.9 (233.2




@) Net debt represents cash and cash equivalentsdessvings due in less than one year and borrowthigsin more than one year.




Condensed consolidated statement of recognised income and expense (unaudited)
for the 39 weeks ended 3 November 2007

13 weeks 13 week 39 weeks 39 week 53 week

ended ende ended ende ende(

3 November 28 Octobe 3 November 28 Octobe 3 Februar

2007 200¢€ 2007 200¢€ 2007

$m $m $m $m $m

Exchange differences on translation of foreign apens 103 1.8 29.1 28.¢ 57.2

Effective portion of changes in value of cash floedges 4.6 (3.8) (0.5) 0.7) 1.7

Actuarial gain on retirement benefit scheme - - - - 30.5

Tax on items recognised in equity (0.5) - 15 - (10.3

Net income recognised directly in equity 14.4 (2.0) 30.1 28.1 79.2
Transfer to initial carrying value of inventory frocash 27 11 4.4 (1.1) 15

flow hedges

Profit for the financial period 16 5.2 70.8 73.2 266.0

Total recognised income and expense attributable to 13.3 4.3 96.5 100.2 346.7

shareholders




Notes to the condensed consolidated financial statements (unaudited)
for the 39 weeks ended 3 November 2007

1. Basis of preparation

These results are presented in US dollars followhegchange in the functional currency of the Comypend the move to reporting in US dollars witheer
from 5 February 2007. These interim financial steats have been prepared applying the accountilicjggothat were applied in the preparation ol
Company’s published consolidated financial statasor the 53 week period ended 3 February 2007.

These interim financial statements are unauditeddannot constitute statutory accounts within theaning of Section 240 of the Companies Act 198%
comparative figures for the 53 weeks ended 3 Fepr2@07 are not the Compaystatutory accounts for that period. Those acsooate been reported
by the Company auditors and have been delivered to the Regisfr@ompanies. The report of the auditors was riqualified, (ii) did not include
reference to any matters to which the auditors dagsantion by way of emphasis without qualifyingithreport, and (iii) did not contain a statementlel
section 237(2) or (3) of the Companies Act 1985.

2. Segment information

13 weeks 13 week 39 weeks 39 week 53 week

ended ende ended ende( ende(
3 November 28 Octobe 3 November 28 Octobe 3 Februar
2007 200¢€ 2007 200¢ 2007
$m $m $m $m $m
Sales by origin and destination
UK, Channel Islands & Republic of Ireland 190.5 173.¢ 575.4 509.t 907.1
us 488.2 443.¢ 1,705.1 1,574t 2,652..
Total sales 678.7 616.¢ 2,280.5 2,084.( 3,559.:
Operating (loss)/pr ofit
UK, Channel Islands & Republic of Ireland
- Trading 0.2 (2.0 (0.4) (8.2) 103.¢
- Group central costs 4.2 (3.7) (13.0) (10.3, (13.9,
(4.0) (5.7) (13.49) (18.5 89.F
us 115 19.1 137.8 1442 326.7
Operating profit 75 134 124.4 125.7 416.2

The Group's results derive from one business segmére retailing of jewellery, watches and assediaservices.

3. Net financing costs

13 weeks 13 week 39 weeks 39 week 53 week

ended ende( ended ende( ende

3 November 28 Octobe 3 November 28 Octobe 3 Februar

2007 200¢€ 2007 200¢ 2007

$m $m $m $m $m

Interest receivable 0.7 5.5 4.7 12.2 16.€
Defined benefit pension scheme:

— expected return on scheme assets 5.0 3.6 13.6 10.€ 14.€

— interest on pension liabilities 3.7 3.2 (10.2) 9.3) (12.6

Finance income 20 5.9 8.1 135 18.€

Finance expense (7.0) (11.3 (21.0) (25.6 (34.2

Net financing costs (5.0) (5.4) (12.9) (12.1 (15.4

Notes to the condensed consolidated financial statements (unaudited)
for the 39 weeks ended 3 November 2007

4, Taxation



The net taxation charges in the income statementhé 13 weeks and 39 weeks ended 3 November 298¢ been based on the anticipated effective ta
rate for the 52 weeks ending 2 February 2008.

5. Translation differences
The exchange rates used in these interim staterfegrttee translation of UK pound sterling transaot and balances into US dollars are as follows:

3 November 28 October 3 February

2006 2007

2007
Income statement (average rate) 2.00 1.83 1.88
Balance sheet (closing rate) 2.08 1.90 1.97

The effect of restating the balance sheet at 2862¢t2006 to the exchange rates ruling at 3 Nove2@@7 would be to decrease net debt by $(3.8jan
to $(458.1) million. Restating the income statemeatld decrease the ptax profit for the 39 weeks ended 28 October 209&(d..3) million to $112.
million .

6. Earnings per share

13 weeks 13 week 39weeks 39 week 53 week
ended endel ended ende endel
3 November 28 Octobe 3 November 28 Octobe 3 Februar
2007 200¢ 2007 200¢€ 2007

$m $m $m $m $m
Profit attributable to shareholders 16 5.2 70.8 73.2 266.(
Weighted average number of shares in issue (mjllion 1,703.6 1,729.« 1,703.8 1,736.% 1,727.€
Dilutive effect of share options (million) 33 4.3 53 3.2 6.8
Diluted weighted average number of shares (million) 1,707.0 1,733 1,709.1 1,739. 1,734..
Earnings per shar basic 0.1c 0.3c 4.2c 4.2 15.4¢
— diluted 0.1c 0.3¢ 41c 4.2 15.3¢
Earnings per AD$ basic 0.9c 2.6¢ 41.5¢c 42.2¢ 154.0¢
— diluted 0.9¢c 2.6¢ 41.4c 42.1c 153.4¢

7. Seasonality

The Groups business is highly seasonal with a very signifigaoportion of its sales and operating profitgmted during its fourth quarter, which inclu
the Christmas season. The Group expects to conttinexperience a seasonal fluctuation in saleaoiit.




Notes to the condensed consolidated financial statements (unaudited)
for the 39 weeks ended 3 November 2007

8.  Sharecapital

3 November 28 Octobe 3 Februar

2007 200¢€ 2007
$m $m $m
Authorised:
5,929,874,019 ordinary shares of 0.5p each - 48.€ 48.€
5,929,874,019 ordinary shares of 0.9c each 53.4 - -
50,000 deferred shares of £1 each 0.1 - -
Number of shares $m
Alloted, called up and fully paid:
Ordinary shares of 0.5p each:
At 3 February 2007 1,713,553,80 14.C
Change in functional currency - 14
Capital reduction on 5 February 2007 (1,713,553,80¢ (15.4)
nil nil
Ordinary shares of 0.9¢ each:
Issued on 5 February 20 1,713,553,80 15.4
Share buybac (12,205,000 (0.1)
Shares issued on exercise of share op 4,062,00 -
At 3 November 2007 total allotted, called up anéyfpaid 1,705,410,81 15.2
Deferred shares ¢1 each on issue and at 3 November 2 50,00( 0.1
Total share capital 1,705,460,816 15.4

On 5 February 2007, the Company redenominatechéeescapital into US dollars by way of a reductinrcapital and subsequent issue and allotme
new US dollar ordinary shares, which had been ajgut®dy shareholders on 12 December 2006 and ret€wart approval on 31 January 2007.

The nominal value of each US dollar denominatednarg share is 0.9 cent and shareholders receimechew US dollar denominated ordinary shar
each sterling ordinary share held. The new shaaes the same rights and restrictions as the prslidasued ordinary shares and the existing
certificates remain valid.

Additionally, to comply with the Companies Act 198%0,000 of share capital is required to be denoratha pounds sterling, to which end 50,
deferred shares oflfeach were allotted and issued and credited t€tmpany Secretary of the Company on 5 February .2ZDBese shares have limi
and deferred rights.




Notes to the condensed consolidated financial statements (unaudited)
for the 39 weeks ended 3 November 2007

9.  Sharepremium and reserves

39 weeks ended 3 November
2007

Other reserves

Retained earnings

Shar¢ Capita Specia Purchase ¢  Hedgin¢ Translatioi  Retainer Total
premiun redemptiol reserve own share reservi reservi reserve
$m $m $m $m $m $m $m $m
Balance at 3 February 2007 134.7 0.2 234.¢ (13.3 5.1 10.1 1,360.: 1,732.(
Redenomination of share cap (1.4) - - - - - - (1.4)
133.2 0.3 234.¢ (13.3 5.1 10.1 1,360.: 1,730.¢
Recognised income a
expense
- profit for the financial period - - - - - - 70.€ 70.€
- cashflow hedges - - - - (3.4) - - (3.4)
- translation differences - - - - - 29.1 - 29.1
Dividends - - - - - - (107.6 (107.6
Equity-settled transactions - - - - - - 6.1 6.1
Share options exercised 5.1 - - 1.¢ - - (1.5) 5.5
Purchase of own shares - 0.1 - - - - (29.0, (28.9
Balance at 3 November 2007 138.4 0.4 234.8 (11.4) 1.7 39.2 1,299.1 1,702.2
39 weeks ended 28 October Other reserves Retained earnings
2006
Share Capita Specia Purchase ( Hedgin¢ Translatior  Retaine: Total
premiun redemptiol reserve own share reservi reservi reserve
$m $m $m $m $m $m $m $m
Balance at 28 January 2006 124.¢ - 234.¢ (15.4; 2.8 (47.2] 1,241t 1,541
Recognised income a
expense
- profit for the financial period - - - - - - 73.2 73.2
- cashflow hedges - - - - (1.8) - - (1.8)
- translation differences - - - - - 28.€ - 28.¢
Dividends - - - - - - (90.7 (90.7,
Equity-settled transactions - - - - - - 6.2 6.2
Share options exercised 4.€ - - 0.t - - (0.5) 4.6
Purchase of own shares - 0.2 - - - - (43.2 (43.0
Balance at 28 October 2006 129.¢ 0.2 234.¢ (14.9; 1.c (18.4, 1,186.t 1,518.¢
53 weeks ended 3 February Other reserves Retained earnings
2007
Share Capita Specia Purchase ( Hedgin¢ Translatior  Retaine: Total
premiun redemptiol reserve own share reservi reservi reserve
$m $m $m $m $m $m $m $m
Balance at 28 January 2006 124.¢ - 234.¢ (15.4; 2.8 (47.2; 1,241 1,541
Recognised income a
expense
- profit for the financial period - - - - - - 266.( 266.(
- cashflow hedges - - - - 2.3 - - 2.3
- translation differences - - - - - 57.2 - 57.2



- actuarial gain - - - - - - 21.1 21.1

Dividends - - - - - - (108.7 (108.7
Equity-settled transactions - - - - - - 8.1 8.1
Share options exercised 8.€ - - 2.1 - - (3.0) 7.7
Purchase of own shares - 0.3 - - - - (63.4 (63.1
Shares issued to ESOTs 1.: - - - - - 1.3 -
Balance at 3 February 2007 134.5 0.3 234.¢ (13.3 5.1 10.1 1,360.: 1,732.(

Notes to the condensed consolidated financial statements (unaudited)
for the 39 weeks ended 3 November 2007

10.  Dividend

A dividend of 0.96 cent per share was paid on 9évdyer 2007 to shareholders on the register of mesraighe close of business on 28 September 20
US dollar to pound sterling rate used to convest@96 cent dividend per share for payment to $iedders who elected to receive a pound sterlingddiw
was the rate as derived from Reuters at 4.00pnhendcord date of 28 September 2007. Shareholdstsng to change the currency in which they rec
dividends should contact the Company’s registrar.

11.  Impact of constant exchangerates

The Group has historically used constant exchaatgs to compare period-to-period changes in cefit@@mcial data. This is referred to as ‘at constan
exchange rates’ throughout this release. The Geoupiders this a useful measure for analysing aptaming changes and trends in the Group’s results
The impact of the re-calculation of sales, opegatnofit, profit before tax and net debt at constexchange rates, including a reconciliation to the
Group’s GAAP results, is analysed below.

39 weeks ended 3 November 2007 39 weeks 39 week Growth a Impacto  Atconstan  Growth a
ended ende actua exchange ra exchang constan
3 November 28 Octobe exchang  movemen rates exchang
2007 200¢€ rates (non-GAAP) rates
(nor-GAAP)
$m $m % $m $m %

Sales by origin and destination

UK, Channel Islands & Republic of Ireland 575.4 509.¢ 12.9 47.3 556.¢ 3.3
us 1,705.1 1,574t 8.3 - 1,574.% 8.3
Total sales 2,280.5 2,084.( 9.4 47.2 2,131.% 7.0

Operating (loss)/pr ofit
UK, Channel Islands & Republic of Ireland

- Trading (0.4) 8.2) n/a (0.8) 9.0 n/a
- Group central costs (13.0) (10.3; n/a (1.0) (11.3 n/a
(13.4) (18.5 n/a (1.8) (20.3 n/a
us 137.8 144 (4.4) - 144.2 (4.4)
Operating profit 124.4 125.7 (1.0) (1.8) 123.¢ 0.4
Profit beforetax 1115 113.¢ (1.8) (1.3) 112.2 0.7
At 3 November 2007 3 November 28 Octobe Impact o At constan
2007 200¢€ exchang exchange ratt
rate movemel (nor-GAAP)

$m $m $m $m




Net debt 524.8 461.¢ (3.8) 458.1

13 weeks ended 3 November 2007 13 weeks 13 week  Growth a Impacto Atconstar  Growth a
ended ende( actua exchange ra exchang constan
3 November 28 Octobe exchang  movemer rate: exchang
2007 200¢€ rate: (non-GAAP) rate:
(nor-GAAP)
$m $m % $m $m %

Sales by origin and destination

UK, Channel Islands & Republic of Ireland 190.5 173.¢ 9.9 122 185.¢ 2.6

us 488.2 443.¢ 10.1 - 443.¢ 10.1

Total sales 678.7 616.¢ 10.0 12.2 629.( 7.9
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