UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL

Washington D.C. 20549 OMB Number: 3235-0287

- - . T Expires: January 31, 2005

[] Check this box if no longer sub_ject_tu Estimated average burden
Section 16. Form 4 or Form 5 obligations may STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP OF SECURITIES hours per response... 0.5

continue.See Instruction 1(b).

Filed pursuant to Section 16(a) of the SecuritieshEnge Act of 1934, Section 17(a) of the Public
Utility Holding Company Act of 1935 or Section 3p€f the Investment Company Act of 19

1. Name and Address of Reporting Person 2. Issuer Namand Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuére( all applicable)
TAUFEN LESTER J WATTSWATER TECHNOLOGIESINC [ WTS] Director 10% Owner
(Last) (First) (Middle) 3. Date of Earliest Transactignm/pp/yyvyy) |_X __ Officer (give title below) ~_____ Other (specify below)
General Counsel
C/O WATTSWATER TECHNOLOGIES, INC., 815 2/20/2004
ICHESTNUT STREET
(Street) 4. If Amendment, Date Original Filggim/pp/YYyY) 6. Individual or Joint/Group Filingcheck Applicable Line)
NORTH ANDOVER, MA 08145 |_X _ Form filed by One Reporting Person
[ Form filed by More than One Reporting Person
(City) (State) (Zip)
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. Date 2A. Deemed 3. Trans. Code 4. Securities Acquired (A) or 5. Amount of Securitie: Owned F ted Ti 7. Nature
(Instr. 3) Execution Date, if [(Instr. 8) Disposed of (D) (Instr. 3 and 4) Ownershig of Indirect
any (Instr. 3, 4 and 5) Form: Beneficial
Direct (D) | Ownershig
or Indirect|(Instr. 4)
() (Instr.
Code \Y Amount | (A) or (D) | Price 4)
ClassA Common Stock 2/20/2004 M 2347 O A s0 @ 21622 @ D
Tablell - Derivative Securities Beneficially Owned ( eg. , puts, calls, warrants, options, convertible securities)
1. Title of Derivate Security 2. Conversion or  |3. Trans. Date 3A. Deemed 4. Trans. Code 5. Number of Derivative Securities |6. Date Exercisable anfi7. Title and Amount of Securities Underlying 8. Price of 9. Number [10. 11. Nature|
(Instr. 3) Exercise Price of Execution Date, if |(Instr. 8) Acquired (A) or Disposed of (D) Expiration Date Derivative Security Derivative of Ownershif of Indirect
Derivative Security any (Instr. 3, 4 and 5) (Instr. 3 and 4) Security derivative |Form of |Beneficial
(Instr. 5) Securities | Derivative|Ownershig
Beneficially| Security: |(Instr. 4)
Owned Direct (D)
Following |or Indirect|
Date Expiration Reported | (1) (Instr.
Exercisabld Date Title Amount or Number of Share| Transactior] 4)
Code \Y (A) (D) (s) (Instr. 4]
Restricted Stock Units 0 @ 212012004 M 247 @ @ @ ClassA Common 247 0 @ 8345 D

Explanation of Responses:

(1) The shares of Class A Common Stock were issueaily the vesting of restricted stock units, whigére awarded in February 2001 pursuant to the f'ssManagement Stock Purchase Plan in a transaetiempt under Rule
16b-3(d) promulgated under the Exchange Act. Theioted stock units were awarded in lieu of albgortion of the Reporting Person's annual bohtiseaReporting Person's election at a price emuél% of the fair market
value of the Class A Common Stock on the date ®fthard.

(2) Includes 8,345 shares of Class A Common Stock lidsugpon future vesting of previously awarded retgtd stock units.

(3) The restricted stock units were awarded in liealbér a portion of the Reporting Person's annaalis at the Reporting Person's election at a pricel to 67% of the fair market value of the ClasSommon Stock on the date of
the award.

(4) The restricted stock units vested on February 842thd were issued to the Reporting Person on Egb20, 2004.

Reporting Owners

) Relationship:
Reporting Owner Name / Address DirectolL0% OwndOfficer Othe
[TAUFEN LESTER J
IC/O WATTSWATER TECHNOLOGIES, INC,
iGeneral Counsel
815 CHESTNUT STREET
NORTH ANDOVER, MA 08145

Signatures
Kenneth R. Lepage - Attorney in Fact 2/23/2004

™ signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.
* If the form is filed by more than one reporting go@m,see Instruction 4(b)(v).
i Intentional misstatements or omissions of factsstiarte Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of whichst be manually signed. If space is insufficieeg,Instruction 6 for procedure.
Persons who respond to the collection of infornrationtained in this form are not required to responless the form displays a currently valid OMBittol number



LIMITED POWER OF ATTORNEY
FOR SECTION 16 REPORTING OBLIGATIONS
AND NOTICES OF PROPOSED SALES OF SECURITIES

UNDER RULE 144

Know all by these presents, that the undersigned he
(1) execute for and on behalf of the undersigned, i

(2) execute for and on behalf of the undersigned Fo
(3) do and perform any and all acts for and on beha
(4) seek or obtain, as the undersigned's representa
(5) take any other action of any type whatsoever in
The undersigned hereby grants to each such attorney

This Power of Attorney shall remain in full force a

IN WITNESS WHEREOF, the undersigned has caused this
/sl Lester J. Taufen

Signature

Lester J. Taufen

Print Name

reby makes, constitutes and appoints each of Willia

n the undersigned's capacity as an officer and/or d

rms 144 (including any amendments thereto) pursuant
If of the undersigned which may be necessary or des
tive and on the undersigned's behalf, information r
connection with the foregoing which, in the opinio

-in-  fact full power and authority to do and perform any

nd effect until the undersigned is no longer requir

Power of Attorney to be executed as of this 9th da

m C. McCartney, Lester J. Taufen and Kenneth R. Lep age, signi
irector of Watts Water Technologies, Inc. (the "Com pany"), F
to Rule 144 under the Securities Act of 1933 (the "Securitie
irable to prepare, complete and execute any such Fo m3,4,0
egarding transactions in the Company's securities f rom any t

n of such attorney-in- fact, may be of benefit to, in the best interest of
and every act and thing whatsoever requisite, nece ssar

ed to file Forms 3, 4, and 5 with respect to the un dersignec

y of February, 2004.



