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Item 1.01. Entry into a Material Definitive Agreement.

Watts Water Technologies, Inc. (the “Registranti}l dMerilee Raines entered into an indemnificatigreament dated as of February 7,
2011 in connection with her election as a Directathe Registrant.

The indemnification agreement entered into betwberRegistrant and Ms. Raines is the Registratdtsdard form of indemnification
agreement, a copy of which was filed as Exhibi216.the Registrant’'s Annual Report on Form 10-Ktfe year ended December 31,
2008. The indemnification agreement provides indgmimcluding the advancement of expenses, talihextors and certain officers of
the Registrant against liabilities incurred in geformance of their duties to the fullest extesrinpitted by the General Corporation Law
of the State of Delaware.

Item 5.02. Departure of Directors or Certain Officas; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Election of Director

On February 7, 2011, the Board of Directors ofRiegistrant elected Merilee Raines to serve as alraeof the Registrant’s Board of
Directors until the Registrant’s 2011 Annual Megtof Stockholders or until her successor has besnalected and qualified. Ms.
Raines was also appointed by the Board to sereenaasmber of each of the Audit Committee and the Mating and Corporate
Governance Committee of the Board of Directors.

Ms. Raines, age 55, has served as Chief Finantfige©of IDEXX Laboratories, Inc. since October@ Prior to becoming Chief
Financial Officer, Ms. Raines held several managgmesitions with IDEXX Laboratories, including Quarate Vice President of
Finance, Vice President and Treasurer of Finangecr of Finance, and Controller. IDEXX Laboraées develops, manufactures and
distributes diagnostic and information technologyducts and services for pet and production animalth, water quality and milk
safety, and human point-of-care diagnostics. Mfnéxearned a bachelor’'s degree in mathematics Bawdoin College and an MBA
from the University of Chicago.

Ms. Raines will receive a full quarterly installmei the cash retainer for non-employee directordte first quarter of 2011 in the
amount of $15,000. Ms. Raines will also receive@nated grant of stock for the current Board teimder the Registrant’s 2004 Stock
Incentive Plan with a fair market value equal t& $D0 based on the last sale price per share ®elgestrant’s Class A Common Stock
on the New York Stock Exchange on the third busirdzs after the date that the Registrant releésésal earnings results for the
guarter and year ended December 31, 2010.

There are no transactions in which Ms. Raines hastarest requiring disclosure under Item 404§&Regulation S-K.

The disclosure contained in Item 1.01 is incorpeddierein by reference.



Departure of Directors

On February 7, 2011, Kenneth J. McAvoy, a Direcdtiathe Registrant, informed the Board of his derigiot to stand for re-election at
the Registrant’s 2011 Annual Meeting of Stockhadderhich will be held on May 11, 2011. Mr. McAvoghased the Board that his
decision was made for personal reasons and wabkaeoesult of any dispute or disagreement withRbgistrant on any matter relating to
the Registrant’s operations, policies or practidés.McAvoy currently serves as a member of the if@dmmittee and the Nominating
and Corporate Governance Committee.

The Registrant’s Corporate Governance Guidelinesige that no member of the Board shall be nomihbiethe Board to serve as a
director of the Registrant after he or she hasquhbss or her 75d birthday, unless the Board has voted to waive thedatory retiremel

age of such person as a director. Gordon W. Madirector of the Registrant, has passed hi%dmthday, and therefore Mr. Moran
will also not stand for re-election at the Registi®2011 Annual Meeting of Stockholders.
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