WATTS WATER TECHNOLOGIES INC

FORM SC 13D/A

(Amended Statement of Beneficial Ownership)

Filed 6/28/2000

Address 815 CHESTNUT ST
NORTH ANDOVER, Massachusetts 01845
Telephone 978-688-1811
CIK 0000795403
Industry Misc. Fabricated Products
Sector Basic Materials
Fiscal Year 12/31

Generated by EDGAR Online Pro . Contact EDGAR Cnline
hitp //pro.edgar-online com hDGAR Customer Service: 203-052-5666
L Online Corporate Sales: 212-457-3200




SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934 (Amendment No. 17)

Watts I ndustries, Inc.

(Name of Issuer)

Class A Common Stock Par Value $0.10 Per Share
(Title of Class and Securities)

942749102
(CUSIP Number of Class of Securities)

James E. McKee, Gabelli Asset Management Inc.,
One Corporate Center, Rye, NY 10580-1435 (914) 5294
(Name, Address and Telephone Number of Person Attt
to Receive Notices and Communications)

June 26, 2000
(Date of Event which Requires Filing of this Stags)

If the filing person has previously filed a statethen Schedule 13G to report the acquisition thahé subject of this Schedule 13D, and is
filing this schedule because of Sections 240.13%]; b 240.13d-1(f) or 240.13d-1(g), check thedwaihg box [ ].



CUSIP No. 942749102

13D

(1) NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (

ENTITIES ONLY)

Gabelli Funds, LLC I.D. No. 13-404 4523
(2) CHECK THE APPROPRIATE BOX IF A MEMBER OF AGRO  UP:
( a)__/
( b)/__J
(3) SEC USE ONLY
(4) SOURCE OF FUNDS*
OO0-Funds of investment company clients
(5) CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS | S

REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

(6) CITIZENSHIP OR PLACE OF ORGANIZATION
New York

. (7) SOLE
1,165

.(8) SHARE
NUMBER OF SHARES BENEFICIALLY
OWNED BY EACH REPORTING
PERSON WITH

None

- (9) SOLE
POWER
1,165

{(10) SHARE
. POWER
None

VOTING POWER
,000 (Item 5)

D VOTING POWER
(Item 5)

DISPOSITIVE
,000 (Item 5)
D DISPOSITIVE

(Item 5)

(11) AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,165,000 (Item 5)

(12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW 11
EXCLUDES CERTAIN SHARES*

/1

(13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11

6.89%

(14) TYPE OF REPORTING PERSON*
IA

*SEE INSTRUCTIONSBEFORE FILLING OUT!



CUSIP No. 942749102

13D

(1) NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (

ENTITIES ONLY)

GAMCO Investors, Inc. I.D. No. 1 3-4044521
(2) CHECK THE APPROPRIATE BOX IF A MEMBER OF AGRO  UP:
( a)l__I
( b)/__/
(3) SEC USE ONLY
(4) SOURCE OF FUNDS*
OO-Funds of investment advisory clients
(5) CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS | S

REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

(6) CITIZENSHIP OR PLACE OF ORGANIZATION
New York

. (7) SOLE
. 3,418

:(8) SHARE
NUMBER OF SHARES BENEFICIALLY
OWNED BY EACH REPORTING
PERSON WITH

None

- (9) SOLE
POWER
3,435

:(10) SHARE
. POWER
None

VOTING POWER
,525 (Item 5)

D VOTING POWER

DISPOSITIVE
,525 (Item 5)

D DISPOSITIVE

(11) AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

3,435,525 (Item 5)

(12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW 11
EXCLUDES CERTAIN SHARES*

I/

(13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11

20.32%

(14) TYPE OF REPORTING PERSON*
IA, CO

*SEE INSTRUCTIONS BEFORE FILLING OUT!



CUSIP No. 942749102

13D

(1) NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (

ENTITIES ONLY)

Gabelli Group Capital Partners, Inc. 1.D. N 0. 13-3056041
(2) CHECK THE APPROPRIATE BOX IF A MEMBER OF AGRO  UP:
( a)l__I
( b)/__/
(3) SEC USE ONLY
(4) SOURCE OF FUNDS*
None
(5) CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS | S

REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

(6) CITIZENSHIP OR PLACE OF ORGANIZATION
New York

. (7) SOLE
None

:(8) SHARE
NUMBER OF SHARES BENEFICIALLY
OWNED BY EACH REPORTING
PERSON WITH

None

:(9) SOLE
POWER
None

:(10) SHARE
. POWER
None

VOTING POWER
(Item 5)

D VOTING POWER
(Item 5)

DISPOSITIVE
(Item 5)
D DISPOSITIVE

(Item 5)

(11) AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

None (ltem 5)

(12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW 11
EXCLUDES CERTAIN SHARES*

! x/

(13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11

0.00%

(14) TYPE OF REPORTING PERSON*
HC, CO

*SEE INSTRUCTIONS BEFORE FILLING OUT!



CUSIP No. 942749102

13D

(1) NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (

ENTITIES ONLY)

Gabelli Asset Management Inc. 1.D. No. 13-4007862
(2) CHECK THE APPROPRIATE BOX IF A MEMBER OF AGRO  UP:
( a)l__I
( b)/__/
(3) SEC USE ONLY
(4) SOURCE OF FUNDS*
None
(5) CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS | S

REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

(6) CITIZENSHIP OR PLACE OF ORGANIZATION
New York

. (7) SOLE
None

:(8) SHARE
NUMBER OF SHARES BENEFICIALLY
OWNED BY EACH REPORTING
PERSON WITH

None

:(9) SOLE
POWER
None

:(10) SHARE
. POWER
None

VOTING POWER
(Item 5)

D VOTING POWER

DISPOSITIVE
(Item 5)

D DISPOSITIVE

(11) AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

None (ltem 5)

(12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW 11
EXCLUDES CERTAIN SHARES*

X

(13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11

0.00%

(14) TYPE OF REPORTING PERSON*
HC, CO

*SEE INSTRUCTIONS BEFORE FILLING OUT!



CUSIP No. 942749102

13D

(1) NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (E
Marc J. Gabelli

NTITIES ONLY)

(2) CHECK THE APPROPRIATE BOX IF A MEMBER OF AGRO  UP:
( a)l__I
( b) [/
(3) SEC USE ONLY
(4) SOURCE OF FUNDS*
None
(5) CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS | S

REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

(6) CITIZENSHIP OR PLACE OF ORGANIZATION
USA

. (7) SOLE
None

:(8) SHARE
NUMBER OF SHARES BENEFICIALLY
OWNED BY EACH REPORTING
PERSON WITH

None

:(9) SOLE
POWER
None

:(10) SHARE
. POWER
None

VOTING POWER
(Item 5)

D VOTING POWER

DISPOSITIVE
(Iltem 5)

D DISPOSITIVE

(11) AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

None (Item 5)

(12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW 11
EXCLUDES CERTAIN SHARES*

/1

(13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11

0.00%

(14) TYPE OF REPORTING PERSON*
IN

*SEE INSTRUCTIONS BEFORE FILLING OUT!



CUSIP No. 942749102

13D

(1) NAMES OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (E
Mario J. Gabelli

NTITIES ONLY)

(2) CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRO  UP:
( a)l__I
( b) [/
(3) SEC USE ONLY
(4) SOURCE OF FUNDS*
None
(5) CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS | S

REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

(6) CITIZENSHIP OR PLACE OF ORGANIZATION
USA

. (7) SOLE
None

:(8) SHARE
NUMBER OF SHARES BENEFICIALLY
OWNED BY EACH REPORTING
PERSON WITH

None

:(9) SOLE
POWER
None

:(10) SHARE
. POWER
None

VOTING POWER
(Item 5)

D VOTING POWER

DISPOSITIVE
(Item 5)

D DISPOSITIVE

(11) AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

None (Item 5)

(12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW 11
EXCLUDES CERTAIN SHARES*

! x/

(13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11

0.00%

(14) TYPE OF REPORTING PERSON*
IN

*SEE INSTRUCTIONS BEFORE FILLING OUT!



Item 1. Security and | ssuer

This Amendment No. 17 to Schedule 13D on the Gda€®mmon Stock of Watts Industries, Inc. (the "Esyis being filed on behalf of the
undersigned to amend the Schedule 13D, as ametidetSchedule 13D") which was originally filed opi{ 22, 1999. Unless otherwise
indicated, all capitalized terms used herein batdedined herein shall have the same meaning dsrbietin the Schedule 13D.

Item 2. Identity and Background

This statement is being filed by Mario J. Gabélério Gabelli"), Marc J. Gabelli ("Marc Gabellignd various entities which either one
directly or indirectly controls or for which eithene acts as chief investment officer. These estixcept for Lynch Corporation ("Lynch"),
Spinnaker Industries, Incorporated ("Spinnaker"gstérn New Mexico Telephone Company ("Western Neaxikb"), Entoleter, Inc.
("Entoleter"), Lynch Telecommunications Corporat{®hynch Telecom"), Lynch Telephone Corporationyich Telephone"), Lynch
Interactive Corporation ("Interactive"), Brightoro@munications Corporation ("Brighton™) and Interrf@munity Telephone Company
("Inter-Community") (collectively, "Lynch and itdfdiates"), engage in various aspects of the séiegrbusiness, primarily as investment
adviser to various institutional and individualetits, including registered investment companiesp@mgion plans, as broker/dealer and as
general partner of various private investment pagiips. Certain of these entities may also makestments for their own accounts.

The foregoing persons in the aggregate often owefiigally more than 5% of a class of equity setbesiof a particular issuer. Although
several of the foregoing persons are treated &suithsnal investors for purposes of reporting tHaeneficial ownership on the short-form
Schedule 13G, the holdings of those who do notifyuas institutional investors may exceed the 1¥#shold presented for filing on Sched
13G or implementation of their investment philospphay from time to time require action which coblel viewed as not completely passive.
In order to avoid any question as to whether theireficial ownership is being reported on the prdpen and in order to provide greater
investment flexibility and administraive uniformity, these persons have decided totfikir beneficial ownership reports on the mortaitk
Schedule 13D form rather than on the short-formefiate 13G and thereby to provide more expansiveadisre than may be necessary.
(@), (b) and (c) - This statement is being fileddmg or more of the following persons: Gabelli Grdapital Partners, Inc. ("Gabelli
Partners"), Gabelli Asset Management Inc. ("GAMIGabelli Funds, LLC ("Gabelli Funds"), GAMCO In¥ess, Inc. ("GAMCOQ"), Gabelli
Securities, Inc. ("GSI"), Gabelli & Company, IntG@abelli & Company"), Gabelli Performance PartngrdhP. ("GPP"), GLI, Inc. ("GLI"),
Gabelli Associates Fund ("Gabelli Associates"), Ga\ssociates Limited ("GAL"), Gabelli & Companinc. Profit Sharing Plan (the
"Plan"), Gabelli International Limited ("GIL"), Gaflli Interna- tional Il Limited ("GIL II"), Gabellinternational Gold Fund Limited
("GIGFL"), ALCE Partners, L.P. ("ALCE"), Gabelli Miimedia Partners, L.P. ("Multimedia Partners"),Associates, Inc. ("MJG
Associates"), Gemini Capital Management Ltd. ("Gal)j Gabelli Fund, LDC ("LDC"), Gabelli Foundatipinc. ("Foundation"), Gabelli
Global Partners, Ltd. ("GGP Ltd."), Gabelli Glolrtners, L.P. ("GGP L.P."), Mario Gabelli, Marcli@#i, Lynch, Spinnaker, Western New
Mexico, Entoleter, Lynch Telecom, Lynch Telephone #nter-Community. Those of the foregoing perssigsing this Schedule 13D are
hereafter referred to as the "Reporting Persons".

Gabelli Partners makes investments for its own aetand is the parent company of GAMI. GAMI, a palgompany listed on the New York
Stock Exchange, is the parent company for a vadetpmpanies engaged in the securities businash, & which is named below.
GAMCO, a wholly-owned subsidiary of GAMI, is an iestment adviser registered under the InvestmenisadyvAct of 1940, as amended
("Advisers Act"). GAMCO is an investment manageo\ding discretionary managed account servicegffioployee benefit plans, private
investors, endowments, founda- tions and others.

GSl, a majority-owned subsidiary of GAMI, acts agemeral partner or investment manager to limidngrships and offshore investment
companies and as a part of its business regulartshpses and sells securities for its own accduistthe immediate parent of Gabelli &
Company.

Gabelli & Company, a wholly-owned subsidiary of GiSla broker-dealer registered under the Secsififichange Act of 1934, as amended
("1934 Act"), which as a part of its business reglyl purchases and sells securities for its owmaat

GLlI, wholly-owned subsidiary of GSI, is a corpocatiwhich currently has no active operations.

Gabelli Associates is a New York limited partnepsivhose primary business purpose is risk arbitnagestments. GSI and Mario Gabelli are
the general partners of Gabelli As- sociates.

GAL is a corporation whose primary business purpssisk arbitrage investments. Shares of GAL's iwmm stock are offered to persons v
are neither citizens nor residents of the UniteteStand may be offered to a limited number of th&stors. GSl is the investment manager
of GAL.

Gabelli Funds, a whollpwned subsidiary of GAMI, is a limited liability ogpany. Gabelli Funds is an investment adviser texgd under th
Advisers Act which presently provides discretionadyisory services to The Gabelli Equity Trust JAce Gabelli Asset Fund, The Gabelli
Growth Fund, The Gabelli Convertible Securities dkunc., The Gabelli Value Fund Inc., The Gabettiédl Cap Growth Fund, The Gabelli
Equity Income Fund, The Gabelli ABC Fund, The Ghlé&bbal Telecommunications Fund, Gabelli Gold Bumc., The Gabelli Global
Multimedia Trust Inc., The Gabelli Global Conveléitsecurities Fund, Gabelli Capital Asset Fund, €élatmternational Growth Fund, Inc.,
The Gabelli Global Growth Fund, The Gabelli Utilifyust, The Gabelli Global Opportunity Fund, Theb€lii Utilities Fund and The Gabelli
Blue Chip Value Fund (collectively, the "Funds™hieh are registered investment companies.

Gabelli Advisers, Inc. ("Gabelli Advisers"), a sidiary of GAMI, is an investment adviser which piges discretionary advisory services to
The Gabelli Westwood Mighty Mitessm Fund.

The Plan, a qualified employee profit sharing plaoyers substantially all employees of GAMI andaitfiliates.

GPP is a limited partnership whose primary busipespose is investing in securities. MJG Associ&éeke general partner of GPP, and
Mario Gabelli is a portfolio manager for GPP.

GIL is a corporation whose primary business purpssevesting in a portfolio of equity securitiesdasecurities convertible into, or
exchangeable for, equity securities in order tdeaahits investment objective of significant loregrh growth of capital. Shares of GIL's
common stock are offered to persons who are neiitizens nor residents of the United States ang Ineaoffered to a limited number of U.S.
investors. MJG Associates is the Investment Manafj&iL. Mario Gabelli is a portfolio manager follGand Chairman of the Board of
Directors of GIL.

GIL Il is a corporation whose business purposevgsting primarily in a portfolio of equity secues and securities convertible into, or
exchangeable for, equity securit- ies in orderdai@ve its investment objective of significant letegm growth of capital. Shares of GIL II's
common stock are offered to persons who are netitizens nor residents of the United States ang Ineaoffered to a limited number of U.S.
investors. MJG Associates is the Investment Manaf&iL Il. Mario Gabelli is a portfolio manager @hairman of the Board of Directors
of GIL II.



ALCE is an investment limited partnership that sekekg-term capital appreciation primarily through invesnts in public and private equ
securities. GSl is a general partner of ALCE.

Multimedia Partners is an investment limited parsh@ whose objective is to provide long-term calpdippreciation by investing primarily in
public and private multimedia communi- cations camips. GSl is a general partner of Multimedia Ragn

GGP L.P. is a partnership whose primary businegsgse is investing in Securities on a global baSahelli Securities, Inc. and Gemini
Capital Management, LLC are the general partnef3@P L.P. and Marc Gabelli is a portfolio managerGGP L.P.

GGP Ltd. is a corporation whose primary businespgse is investing in Securities on a global baSabelli Securities, International Limited
and Gemini Capital Management, LLC are the investradvisors of GGP Ltd. and Marc Gabelli is thetfodio manager for GGP Ltd.

LDC is a corporation whose business purpose issiimg primarily in a portfolio of equity securitiend securities convertible into, or
exchangeable for, equity securities in order tdeaahits investment objective of significant loregrh growth of capital. Interests are offered
to insurance companies which do not conduct aninbss in the United States and which are licendegtevthey do business. MJG
Associates is the Investment Manager of LDC. M@datelli is a portfolio manager for LDC.

MJG Associates provides advisory services to peiuatestment partnerships and offshore funds. M@ebelli is the sole shareholder,
director and employee of MJG Associates.

Gemini is a corporation whose primary business @sgps to provide advisory services to offshoradfurMarc Gabelli is the President and
Chief Investment Officer of Gemini.

The Foundation is a private foundation. Mario Ghliethe President, a Trustee and the Investmeariader of the Foundation.

Lynch is a public company traded on the AmericastlsExchange engaged in manufacting. Spinnakerbsidiary of Lynch, is also a public
company and its stock is traded on the NASDAQ Neidvlarket. Spinnaker is a manufacturing firm withjor subsidiaries in specialty
adhesive-backed materials business. Interactiagisblic company listed on the American Stock Exrgfea It is a holding company whose
principal subsidiary is Brighton. Brighton is a 20@wned subsidiary of Interactive. Brighton is ddivtgg company with subsidiaries in
multimedia and services businesses. Western Newddiex subsidiary of Brighton, provides telephoaesies in a service area in
Southwestern New Mexico. Inter-Community, whiclaliso a subsidiary of Brighton, provides local télepe services in an area 40 miles
west of Fargo, North Dakota. Lynch and Interactieévely pursue new business ventures and acauisiti

Mario J. Gabelli is a director, Chairman of the Bband Chief Executive Officer and a substantiareholder of Lynch and Interactive.
Mario Gabelli is the majority stockholder and Chaéin of the Board of Directors and Chief Executifd®r of Gabelli Partners and GAMI,
and the Chief Investment Officer for each of thep&é&ing Persons which are entities other than Ger@iabelli Partners is the majority
shareholder of GAMI. GAMI, in turn, is the sole ctholder of GAMCO. GAMI is also the majority stoakter of GSI and the largest
shareholder of Gabelli Advisers. Gabelli & Compasg wholly-owned subsidiary of GSI. GLI is a whetwned subsidiary of GSI. Marc
Gabelli is the majority stockholder of Gemini.

The Reporting Persons do not admit that they cista group.

Gabelli Partners, GAMI, GAMCO, Gabelli & Companyda@LI| are New York corporations and GSI and Gabdlvisers are Delaware
corporations, each having its principal businesis®fit One Corporate Center, Rye, New York 10%3#belli Funds is a New York limited
liability company having its principal businessio#f at One Corporate Center, Rye, New York 10588P @& a New York limited partnership
having its principal business office at 401 Theedéremd Ave., Rye, New York 10580. MJG Associasess Connecticut corporation having
its principal business office at 401 Theodore Freéad., Rye, New York 10580. Gabelli Associates e York limited partnership having
its principal business office at One Corporate €eriRye, New York 10580. Alce and Multimedia Partnend GGP L.P. are Delaware
limited partnerships each having its principal baess office at One Corporate Center, Rye, New Y6880. GAL and GIL are corpora- tions
organized under the laws of the British Virgin rela, and GGP Ltd. is a corporation organized uttdetaws of the Cayman Islands, each
having its principal business office at c/o Mees§tia (Cayman) Limited, British American Centre, Rny's Drive-Phase 3, George Town,
Grand Cayman, British West Indies. GIL Il is a amation organized under the laws of the Britishgifirlslands having its principal business
office at c/o Coutts & Company (Cayman) Limited, &Bay Road, Grand Cayman, British West Indies. Beisia Bermuda corporation
having its principal business office at c/o AppleByurling & Kempe, Cedar House, 41 Cedar Avenuamiton HM12, Bermuda. LDC is a
corporation organized under the laws of the Bri¥étgin Islands having its pricipal business offigec/o Tremont (Bermuda) Limited,
Tremont House, 4 Park Road, Hamilton HM I, Bermutlae Foundation is a private foundation havingiiacipal offices at 165 West
Liberty Street, Reno, Nevada 89501. Lynch is arnalmal corporation having its principal businesscaffat 401 Theodore Fremd Avenue, Rye,
NY 10580. Spinnaker is a Delaware corporation hgis principal business office at 251 Welton Stretamden, CT 06511. Lynch and
affiliates make investments in marketable securitiepreserve capital and maintain liquidity feraincing their business activities and
acquisitions (not in the case of Western New Mexamad are not engaged in the business of invegtimyyesting, or trading in securities.
Interactive and Brighton are Delaware corporatieash having its principal place of business atAfdodore Fremd Avenue, Rye, NY
10580.

For information required by instruction C to Schiedl3D with respect to the executive officers aimdators of the foregoing entities and
other related persons (collectively, "Covered Pas¥p reference is made to Schedule | annexeddaret incorporated herein by reference.
(f) - Reference is made to Schedule | hereto.

Item 3. Source and Amount of Funds or Other Consideration Item 3 to Schedule 13D isamended, in pertinent part,

as follows:

The Reporting Persons used an aggregate of appatedy $2,325,688 to purchase the additional Seesireported as beneficially owned in
Item 5 below since the most recent filing on Sched3D. GAMCO used approximately $2,325,688 of ftttht were provided through the
accounts of certain of its investment advisoryrdbgand, in the case of some of such account®\B@D, may be through borrowings from
client margin accounts) in order to purchase thiitehal Securities for such clients.

Item 5. Interest In Securities Of The Issuer

Item 5 to Schedule 13D is amended, in pertinertt parfollows:

(a) The aggregate number and percentage of Sesutdtiwhich this Schedule 13D relates is 4,600sb@2es, repre- senting 27.21% of the
16,903,484 shares outstanding as reported in Issuest recently filed Form 10-Q for the quartedeshMarch 31, 2000. The Reporting
Persons beneficially own those Securities as fal



Shares of % of

Common Class of

Name Stock Common
Gabelli Funds:

As Principal 0 0.00%

As Agent 1,165,000 6.89%
GAMCO:

As Principal 0 0.00%

As Agent 3,435,525 20.32%
Marc Gabelli 0 0.00%
Mario Gabelli 0 0.00%

Mario Gabelli is deemed to have beneficial ownqrgifi

the Securities owned beneficially by each of thedoing
persons other than Marc Gabelli. GAMI and GabaidlitRers are
deemed to have beneficial ownership of the Seearaivned
beneficially by each the foregoing persons othanthlario
Gabelli and Marc Gabelli.

(b) Each of the Reporting Persons and Covered Retsas

the sole power to vote or direct the vote and poleer to
dispose or to direct the disposition of the Semsiteported

for it, either for its own benefit or for the beeiff its
investment clients or its partners, as the casebpagxcept
that (i) GAMCO does not have the authority to vb7e000 of the
reported shares, (ii) Gabelli Funds has sole dispesaind
voting power with respect to the shares of theds$field by the
Funds so long as the aggregate voting interest fiat

filers does not exceed 25% of their total votinggiest in the
Issuer and, in that event, the Proxy Voting Comeritbf each
Fund shall respectively vote that Fund's shar&satiany

time, the Proxy Voting Committee of each such Foray take and
exercise in its sole discretion the entire votiogvpr with
respect to the shares held by such fund underapsa@um-
stances such as regulatory considerations, anth@wower of

Mario Gabelli, Marc Gabelli, GAMI| and Gabelli Pagns is



indirect with respect to Securities beneficiallyred directly

by other Reporting Persons.

(c) Information with respect to all transactionghe

Securities which were effected during the pastdietys or
since the most recent filing on Schedule 13D, wéneh is less,
by each of the Reporting Persons and Covered Peisaet forth
on Schedule Il annexed hereto and incorporatedrhbyerefer-
ence.

(e) Not applicable.

Signature
After reasonable inquiry and to the best of my knteelge and belief, | certify that the informatiset forth in this statement is true, complete
and correct. Dated: June 28, 2000

MARIO J. GABELLI
MARC J. GABELLI

By:

James E. McKee
Attorney-in-Fact

GABELLI GROUP CAPITAL PARTNERS|INC.
GABELLI ASSET MANAGEMENT INC.
GABELLI FUNDS,LLC

By:

James E. McKee
Secretary

GAMCO INVESTORS, INC.

By:

Douglas R. Jamieson
Executive Vice President

Schedulel
Information with Respect to Executive
Officers and Directors of the Undersigned

Schedule | to Schedule 13D is amended, in pertiparit as follows:

The following sets forth as to each of the exeeutffi- cers and directors of the undersignedniaisie; his business address; and his present
principal occupation or employment and the namiacjpal business and address of any corporatiather organization in which such
employment is conducted. Unless otherwise speciffeglprincipal employer of each such individuababelli Group Capital Partners, Inc.,
Gabelli Asset Management Inc., Gabelli Funds, LG@belli & Company, Inc., or GAMCO Investors, Inihie business address of each of
which is One Corporate Center, Rye, New York 10%8@ each such individual identified below is &en of the United States. To the
knowledge of the undersigned, during the last figars, no such person has been convicted in araimioceeding (excluding traffic
violations or similar misdemeanors), and no sualsg@ewas a party to a civil proceeding of a judioiaad- ministrative body of competent
jurisdiction as a result of which he was or is sgbto a judgment, decree or final order enjoirfirtgre violations of, or prohibiting ¢
mandating activities subject to, federal or stateusities law or finding any violation with respéctsuch laws except as reported in Item 2(d)
of this Schedule 13C



Gabelli Group Capital Partners, Inc.

Directors:
Mario J. Gabelli*

Richard B. Black
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Matthew R. Gabelli
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Robert S. ZuccaroVice President and Chief Financial

Officer

James E. McKee Vice President,
Counsel and Secr
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Gus Coutsouros

Vice President a
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Officers:
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Officers:
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Stephen G. Bondi

Vice President
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Directors:

Mario J. Gabelli
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Officers:
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See above-Gabell
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Gabelli Fund, LDC
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Ralph R. Papitto

Avrum Gray

Louis A. Guzzetti

Officers:

Mario J. Gabelli

Louis A. Guzzetti

George E. Fuehrer

See above-Gabell
Partners, Inc.

Business Consult
Cerutti Consulta
227 McLain Stree
Mount Kisco, NY

Chairman of the
AFC Cable System
50 Kennedy Plaza
Suite 1250
Providence, RI

GBar Limited Par
440 South LaSall
Chicago, IL 6060

President and Ch
Officer

Chairman

President and Ch
Officer

Vice President-B

muda)

Bermuda

& Trust

yman Islands

pital Markets
ernational Ltd.

i Group Capital

ant
nts
t

10540
Board
s, Inc.
02903
tnership
e, Suite 2900
5

ief Executive

ief Executive

usiness Development



Roger T. Dexter Controller

Robert A. Hurwich Vice President-A
Secretary and Ge
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Ned N. Fleming, llI

Robert E. Dolan

Anthonie C. van Ekris
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Robert E. Dolan

Robert A. Hurwich

Carmine Ceraolo

Mary J. Carroll

Eugene P. Connell
Officers:

Jack W. Keen

Dr. Brian E. Gordon
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Robert A. Hurwich Secretary

Mary Beth Baxter Treasurer and
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Robert E. Dolan Vice President a
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SCHEDULE Il

INFORMATION WITH RESPECT TO
TRANSACTIONS EFFECTED DURING THE PA ST SIXTY DAYS OR
SINCE THE MOST RECENT FILING ON SCH EDULE 13D (1)

SHARES PURCHASED AVERAGE
DATE SOLD(-) PRICE(2)

COMMON STOCK-WATTS INDUSTRIES A

GAMCO INVESTORS, INC.

6/26/00 5,500 11.6875
6/23/00 1,000 11.9375
6/23/00 500- 11.7500
6/22/00 5,000 12.2250
6/21/00 800 12.9375
6/20/00 11,000 12.3260
6/20/00 800 12.2578
6/19/00 2,000 11.4156
6/19/00 2,000 11.5625
6/16/00 10,000 11.6481
6/16/00 6,000 11.5833
6/15/00 2,000 11.1250
6/14/00 1,500 11.1250
6/14/00 3,000 11.0000
6/09/00 3,500 10.8750
6/09/00 1,500 10.6875
6/08/00 1,300 10.6875
6/08/00 1,000 10.6250
6/08/00 9,000 10.6458
6/07/00 6,000 10.7458
6/07/00 5,000 10.6750
6/06/00 1,000- 10.6875
6/06/00 1,000 10.8750
6/06/00 2,500 10.6875
6/05/00 2,000 10.8750
6/02/00 3,500 12.0000
6/02/00 10,000 11.2500
6/02/00 2,000 11.8594
6/02/00 5,000 12.1250
5/31/00 3,000 12.3750
5/31/00 5,500 12.0341
5/30/00 4,700 11.9641
SCHEDULE I
INFORMATION WITH RESPECT TO
TRANSACTIONS EFFECTED DURING THE PA ST SIXTY DAYS OR
SINCE THE MOST RECENT FILING ON SCH EDULE 13D (1)
SHARES PURCHASED AVERAGE
DATE SOLD() PRICE(2)

COMMON STOCK-WATTS INDUSTRIES A

GAMCO INVESTORS, INC.

5/30/00 10,000 12.0763
5/30/00 2,000 12.2031
5/25/00 2,000 11.9375
5/24/00 3,000- 11.6250
5/23/00 7,000 12.3660
5/23/00 1,000- 12.1250
5/22/00 10,500 11.9970
5/22/00 1,000- 12.0000
5/18/00 5,000 11.9563
5/17/00 800 12.2500
5/17/00 4,000 12.0156
5/16/00 5,000 12.7250
5/16/00 1,500 12.5667
5/15/00 6,000 12.3750
5/15/00 1,500 12.3542
5/12/00 3,000- 12.1667
5/09/00 1,000 12.2188
5/09/00 2,500 12.0625
5/04/00 1,000 12.4375
5/04/00 10,000- 12.4375
5/03/00 500 12.1250
5/02/00 3,500 12.2321
5/01/00 6,000 13.0833
4/28/00 7,500 13.3290

4/27/00 2,000 12.8125



4/26/00 500- 12.8750
4/26/00 5,000 12.9375

(1) UNLESS OTHERWISE INDICATED, ALL TRANSACTIONS WIRE EFFECTED ON THE NYSE.

(2) PRICE EXCLUDES COMMISSION.
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