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[tem 1.01 Entry into a Material Definitive Agreement.

On August 18, 2015, Watts Water Technologies, (e “Company”), entered into Amendment No. 3 tp@amental Compensation
Agreement (the “Amendment”) with Timothy P. Horiee Company’s former Chief Executive Officer anégtdent and a principal
stockholder. Under the Supplemental Compensatiaedkgent, dated September 1, 1995, as amendedyoR5]i000 and October 23, 2002
(the “Compensation Agreement”), between the ComardyMr. Horne, Mr. Horne received payments forstdting services equal to the
greater of (i) one-half of the average of his ahtaae salary as an employee of the Company dthisthree years immediately prior to his
retirement and (ii) $400,000 for each calendar yeléowing his retirement until the date of his teasubject to certain cost-of-living
increases each year. Mr. Horne was paid $598&6i2i$ consulting services in 2014. Under the @ensation Agreement Mr. Horne was
also entitled to receive lifetime benefits, inclugliuse of secretarial services, use of an offetiree health insurance, reimbursement of tax
and financial planning expenses, and certain dibeefits. The Amendment provides for a $6 milli@mp-sum buyout of all of the
Company’s ongoing lifetime payment obligations atidenefits under the Compensation Agreement, bfoe the use of an office and
administrative support. The Amendment also pravide consulting services from Mr. Horne as reqeg$ty the Company rather than per
year hourly requirement

The foregoing description of the Amendment is dieiin its entirety by reference to the full teftthe Amendment, a copy of which is filed
as Exhibit 10.1 hereto and incorporated hereinefgrence.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. See Exhibit Index attached hereto.




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly caussddiport to be signed on its behalf by
undersigned hereunto duly authorized.

Date: August 21, 201 WATTSWATER TECHNOLOGIES, INC.

By: /s/ Kenneth R. Lepac
Kenneth R. Lepag

General Counsel and Executive Vice President of &um
Resource:
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Technologies, Inc. and Timothy P. Hot




Exhibit 10.1

AMENDMENT NO.3TO
SUPPLEMENTAL COMPENSATION AGREEMENT

Amendment No. 3 to Supplemental Compensation Ageeg¢ifiAmendment”) made as of the 18 day of Auget,5, by and
between WATTS WATER TECHNOLOGIES, INC., a Delawargporation with its principal place of businesNiorth Andover,
Massachusetts (the “Company”) and Timothy P. Hoaneindividual residing in Rye, New Hampshire (“Mforne”). Capitalized terms used
herein and not otherwise defined will have the nregmascribed thereto in the Original Agreementi@fined below).

WITNESSETH:

WHEREAS, the Company (formerly known as Watts Indes, Inc.) and Mr. Horne are parties to a Suppletal Compensation
Agreement dated September 1, 1995, as amended bpdiment No. 1 dated July 25, 2000 and AmendmengNiated October 23, 2002
(the “Original Agreement”); and

WHEREAS, the Company and Mr. Horne desire to ambadriginal Agreement as provided in this Amendinen

NOW, THEREFORE, in consideration of the premises ve mutual promises herein contained and othed god valuable
consideration, the receipt and sufficiency of which hereby acknowledged, the parties agree asvisill

1. Section 1 of the Original Agreement is hereby aneerahd restated in its entirety to read as follows:

“1. Supplemental Compensation

(a) Lump Sum Payment The Company shall pay Mr. Horne a lump sum paytro€&six million dollars ($6,000,000)
less any required tax and other withholdings (thenip Sum Payment”) within thirty (30) days followgiithe date of this
Amendment. The Lump Sum Payment shall be in sedte of all cash payments due between the Compashivia. Horne under
this Agreement.

(b) Benefits. The Company shall provide the following fringenlefits to Mr. Horne for life:

0] Secretarial services including the maintenancdl dihancial records relating to the Horne famihycluding tax
records which are maintained for Walter Flowers an

(i) the use of an executive office (either currentauriealent alternate).
The amount of services or benefits provided in 8astion 1(b) in one taxable year shall not affeetamount of services or
benefits provided in any other taxable year andh secvices or benefits shall not be subject tadigtion or exchange for another

benefit.”

2. Section 2 of the Original Agreement is hereby aneeinaind restated in its entirety to read as follows:




“2. Services of Mr. Horne At the request of management of the Company fiora to time, Mr. Horne agrees to
make himself reasonably available to provide ses/to the Company and its subsidiaries, so lorigeas physically able to do so.
Mr. Horne's physical inability to perform servickereunder shall not affect or limit the Companyiigations under Section 1.

Mr. Horne’s obligations to perform services undes tAgreement shall cease upon a Change in Corfianl this purpose “Change in
Control” means any of the following events:

(a) a merger or consolidation of the Company with oo #nother corporation, limited liability companyather
entity, or the merger or consolidation of anothanporation, limited liability company or other emtivith or into the Company, with
the effect that, immediately after such transagctiba stockholders of the Company immediately piaoguch transaction have
beneficial ownership as defined in Rules 13d-3 E8dt5 under the Securities Exchange Act of 1934nasnded (the “Exchange
Act”) of less than fifty percent (50%) of the totaiting power of the outstanding securities oféhéty surviving such merger or
consolidation;

(b) the acquisition by a “person” or “group” (as suelmts are used in Section 13(d) and 14(d) of thé&xge Act),
other than one or more Horne Family Holders, ofdieral ownership (as defined in Rules 13d-3 and-%3under the Exchange Act,
except that for purposes of this subsection 2(bh ferson or group shall be deemed to have bealedisinership of all shares that
any said person or group has the right to acqulivetker such right is exercisable immediately oy @fter the passage of time),
directly or indirectly, of securities representimgre than fifty percent (50%) of the total votingwer of the Company’s then
outstanding securities; or

(c) the sale, lease, or other transfer (in one traimsaot a series of related transactions) of alldsstantially all of th
assets of the Company and its subsidiaries to argop, excluding any sale, lease or other transfer among the subsidiaries of the
Company.

For purposes of the definition of “Change in Colit(i) the term “person” includes a person with timeaning of Section 13
(d) of the Exchange Act and the rules and regulatiromulgated thereunder and (ii) the term “Hd¥amily Holder” means any
descendants of George B. Horne, any spouse ofesgeddant of George B. Horne, and any limited pastrip, trust (including any
voting trust) or other entity in which all of theteficial interests are held, directly or indirgctly one or more of such descendants
or spouses.”

3. Miscellaneous.

(a) Except as expressly amended by this AmendmenOtiggnal Agreement shall remain in full force arféeet in accordanc
with its terms.

(b) More than one counterpart of this Amendment magxexuted by the parties hereto, but all of suclntyparts taken
together shall be deemed to constitute one angaime Amendment.

(c) This Amendment shall be construed in accordande avitl governed by the laws of the Commonwealth atddchusetts.

IN WITNESS WHEREOF, this Amendment has been exechyethe Company, by its duly authorized repredamaand by
Mr. Horne, as of the date and year first abovetemit




WATTS WATER TECHNOLOGIES, INC

By: /s/ Robert J. Pagano, .

Title: C.E.O.

/sl Timothy P. Horni

Timothy P. Horne




