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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON D.C. 20549

SCHEDULE 13G

UNDER THE SECURITIES EXCHANGE ACT OF 1934
(AMENDMENT NO. )*

WATTS INDUSTRIES INC

(Name of Issuer)
Common Stock
(Title of Class of Securities)

942749102
(CUSIP Number)

Check the following box if a fee is being paid wiltis statement [X]. (A fee is not required onlyhg filing person: (1) has a previous
statement on file reporting beneficial ownershiprafre than five percent of the class of securdiescribed in Item 1; and (2) has filed no
amendment subsequent thereto reporting benefisiaérship of five percent or less of such class.)

(See Rule 13d-7.)

*The remainder of this cover page shall be filled for a reporting person's initial filing on tHizrm with respect to the subject class of
securities, and for any subsequent amendment oimgainformation which would alter the disclosupsvided in a prior cover page.

The information required in the remainder of thiser page shall not be deemed to be "filed" forghose of Section 18 of the Securities
Exchange Act of 1934 ("Act") or otherwise subjaxthe liabilities of that section of the Act butadiibe subject to all other provisions of the
Act (however, see the Note:
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First Chicago NBD Corporation 38-1984850
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AGGREGATE AMOUNT BENEFI CI ALLY OMNED BY EACH REPORTI NG PERSON

None except indirectly through one or nore subsidiaries as reported
herein. See Item 4.

TYPE OF REPORTI NG PERSON*

HC CO



Item 1(a). Name of Issuer:
Watts Industries Inc. ("Company")
Item 1(b). Address of Issuer's Principal ExecutiveOffices:

815 Chestnut Street
North Andover, Massachusetts 01¢

Item 2(a). Name of Person Filing:
First Chicago NBD Corporation ("FCN").
Item 2(b). Address of Principal Business Office:

One First National Plaza
Chicago, Illinois 60670

Item 2(c). Citizenship:

FCN is a corporation organized under the laws efState of Delaware.
Item 2(d). Title of Class of Securities:

Common Stock (the "Common")

Item 2(e). CUSIP Number

942749 10 2

Item 3. Type of Person Filing:

(g) FCC is a Parent Holding Company in accordaritle w
Section 240.13d-1(b)(ii)(G).

Item 4. Ownership:

(a)-(b) FCN may be deemed to own shares of Commnletyshrough its ownership of one or more banksngysidiaries (the "Banks"), which
hold such shares solely in a fiduciary capacitye Banks, in aggregate, may be deemed to hold 958}6&res, representing 5.27% of the
outstanding Common. None of the Banks, individya#iya Reporting Person. Each of the Banks is @aKBas defined in

Section 3(a)(6) of the Ac



(c) The Banks have sole voting power over 937 4i#0es, sole investment power over 915,234 shakslared investment power over
36,220 shares. See items 5 through 9 and item phga two hereof.

Item 5. Ownership of Five Percent or Less of a Clas

Not applicable

Item 6. Ownership of More Than Five Percent on BeH&of Another Person:
Not applicable

Item 7. Identification and Classification of the Stsidiary Which Acquired
the Security Being Reported On by the Parent Holdig Company:

Not applicable

Item 8. Identification and Classification of Memberof the Group:
Not applicable

Item 9. Notice of Dissolution of Group:

Not applicable

Item 10. Certification:

By signing below | certify that, to the best of kayowledge and belief, the securities referred wvabwvere acquired in the ordinary course of
business and were not acquired for the purposadtia not have the effect of changing or influegdime control of the issuer of such
securities and were not acquired in connection wiitAs a participant in any transaction having suaipose or effect.

Disclaimer

First Chicago NBD Corporation expressly declares the filing of this statement shall not be comstt as an admission that First Chicago
NBD Corporation, is, for the purposes of Sectiofd) ®r 13(g) of the Securities Exchange Act of 1984 beneficial owner of any securit
covered by this statemel



Signature:

After reasonable inquiry and to the best of my kieolge and belief, | certify that the information &&th in this statement is true, complete
and correct.

Date: February 12, 1996

FIRST CHICAGO NBD CORPORATION

By: [/s/ M Eileen Kennedy

M Ei | een Kennedy
Seni or Vice President and

Tr easurer

End of Filing
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