EDGAROnline

LEVEL 3 COMMUNICATIONS INC

FORM 8-K

(Current report filing)

Filed 07/24/12 for the Period Ending 07/18/12

Address

Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

1025 ELDORADO BOULEVARD

BLDG 2000

BROOMFIELD, CO 80021

7208881000

0000794323

LVLT

4813 - Telephone Communications, Except Radiotelephone
Communications Services

Services

12/31

Powere 4 &y EDGAROnline

http://www.edgar-online.com
© Copyright 2015, EDGAR Online, Inc. All Rights Reserved.

Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securitiesx€hange Act of 1934

Date of Report (Date of earliest event reportéd)y 18, 2012

Level 3 Communications, Inc.

(Exact name of registrant as specified in its @rart

Delaware 0-15658 47-0210602
(State or other jurisdiction (Commission (IRS Employer
of incorporation’ File Number) Identification No.)
1025 Eldorado Blvd., Broomfield, Coloradc 80021
(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area c(420) 888-1000

N/A
(Former name or former address, if changed sirstedgort.)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue2({l) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Réet{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02. Results of Operations and Financial Conition

On July 18, 2012, Level 3 Communications, Inc. (f&e3") issued a press release announcing thatll3genfirmed the relevant information
contained in the Business Outlook section of itstfpuarter earnings release dated May 3, 2012sachl statement could be attributed to the
company in connection with the proposed privaterrify of senior, unsecured notes to “qualifiediingbnal buyers,” as defined in

Rule 144A under the Securities Act of 1933, as atednand non-U.S. persons outside the United Stagsr Regulation S under the
Securities Act of 1933, as amended.

That press release is furnished as Exhibit 99thisoCurrent Report and is incorporated hereindfgrence as if set forth in full. This
information, including the Exhibit 99.1 attacheddte, is not filed but is furnished to the Secestand Exchange Commission pursuant to
Item 2.02 of Form 8<. The furnishing of this information shall not deemed an admission as to the materiality of tferimation included il
this Form 8-K.

Some of the statements made in Exhibit 99.1 amgdui-looking statements within the meaning of thigd®e Securities Litigation Reform
Act of 1995 and are based upon management’s cuerpeictations or beliefs. These forward-lookingesteents are not a guarantee of
performance and are subject to a number of unoéigaiand other factors, many of which are outkieleel 3's control, which could cause
actual events to differ materially from those exsetl or implied by the statements. Important fadtwait could prevent Level 3 from
achieving its stated goals include, but are noitdichto, the company’s ability to: (1) successfutitegrate the Global Crossing acquisition or
otherwise realize the anticipated benefits ther@)fmanage risks associated with continued uricgytan the global economy; (3) obtain
additional financing, particularly in the eventdi$ruptions in the financial markets; (4) manageticmed or accelerated decreases in market
pricing for communications services; (5) maintaid @ncrease traffic on its network; (6) develop amaintain effective business support
systems; (7) manage system and network failurelésouptions; (8Ydevelop new services that meet customer demandgearetate acceptat
margins; (9) adapt to rapid technological chanpas ¢ould adversely affect the company’s competitess; (10) defend intellectual property
and proprietary rights; (11) obtain capacity fernetwork from other providers and interconneché@svork with other networks on favorable
terms; (12) attract and retain qualified manageraedtother personnel; (13) successfully integnatigré acquisitions; (14) effectively man:
political, legal, regulatory, foreign currency amither risks it is exposed to due to its substaiiarnational operations; (15) mitigate its
exposure to contingent liabilities; and (16) mdebfthe terms and conditions of its debt obligas.

Additional information concerning these and otmepartant factors can be found within Level 3'sfgs with the Securities and Exchange
Commission. Statements in this communication shbaldvaluated in light of these important fact@ise forward-looking statements in this
communication speak only as of the date they amemzaevel 3 is under no obligation to, and exprediclaims any such obligation to,
update or alter its forward-looking statements, thrbeas a result of new information, future eveatsytherwise.

Item 7.01. Regulation FD Disclosure

The information furnished in Item 2.02 herein isdl®y incorporated into this Item 7.01 by referenid@s information, including the

Exhibit 99.1 attached hereto, is not filed butuefshed to the Securities and Exchange Commigsiosuant to Item 2.02 of Form 8-K. The
furnishing of this information shall not be deenadadmission as to the materiality of the informatiincluded in this Form 8-K.
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Item 8.01. Other Events

On July 18, 2012, Level 3 issued a press releasewating that it plans to offer $300 million aggaesy principal amount of senior unsecured
notes that will mature in 2019 and will bear instrat a fixed rate in a proposed private offermgcualified institutional buyers”, as defined
in Rule 144A under the Securities Act of 1933, m&aded, and non-U.S. persons outside the UniteédsStamder Regulation S under the
Securities Act of 1933, as amended.

That press release is filed as Exhibit 99.2 to @hisrent Report and is incorporated herein by egfee as if set forth in full.

On July 18, 2012, Level 3 issued a subsequent petssasse announcing that it has agreed to sell $8idn aggregate principal amount of
8.875% Senior Notes due 2019 in a private offetinqualified institutional buyers and to non-U.8rgpns outside the United States under
Regulation S.

That press release is filed as Exhibit 99.3 to @isrent Report and is incorporated herein by exfee as if set forth in full.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release, dated July 18, 2012, relating toathirmation of relevant information in the eamdnrelease for the first quarter of
2012.

99.2 Press Release, dated July 18, 2012, relating tatimehing of the private offering of $300 milliafi Senior Notes due 2019 by Level
3 Communications, Inc

99.3 Press Release, dated July 18, 2012, relating tprtbieg of the private offering of 8.875% Seniootds due 2019 by Level 3
Communications, Inc




SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdr¢iport to be signed on its
behalf by the undersigned hereunto duly authorized.

LEVEL 3 COMMUNICATIONS, INC.

/s/ Neil J. Ecksteil

Neil J. Ecksteir
Senior Vice Presidel

Date: July 24, 2012




EXHIBIT INDEX

Exhibit Number Exhibit
99.1 Press Release, dated July 18, 2012, relating todhfirmation of relevant information in the eampérelease for the first
quarter of 2012
99.2 Press Release, dated July 18, 2012, relating tlatimehing of the private offering of $300 milliah Senior Notes due 20

by Level 3 Communications, In

99.3 Press Release, dated July 18, 2012, relating tprtbimg of the private offering of 8.875% Senioots due 2019 by Level
3 Communications, Inc




Exhibit 99.1

PRESS RELEASE

Level(3)

COMNMMHMUNTCATIONS

Level 3 Releases Statement

BROOMFIELD, Colo., July 18, 2012 —Level 3 Communications, Inc. (NYSE: LVLT) today anmced that the following statement can be
attributed to the company in connection with thegmsed private offering of senior, unsecured nttégualified institutional buyers,” as
defined in Rule 144A under the Securities Act 083.9as amended, and non-U.S. persons outside tited8tates under Regulation S under
the Securities Act of 1933, as amended.

“The company is confirming the relevant informatimontained in the Business Outlook section of tingt Quarter 2012 earnings release
dated May 3, 2012.”

About Level 3 Communications

Level 3 Communications, Inc. (NYSE: LVLT) providesal, national and global communications servicesnterprise, government and
carrier customers. Level 3's comprehensive podfofisecure, managed solutions includes fiber afrdstructure solutions; IP-based voice
and data communications; wide-area Ethernet sexvidggeo and content distribution; data center @odd-based solutions. Level 3 serves
customers in more than 450 markets in 45 countiies a global services platform anchored by owrileer fnetworks on three continents and
connected by extensive undersea facilities. Foenmdormation, please visit www.level3.com

© Level 3 Communications, LLC. All Rights Reserveével 3, Level 3 Communications, Level (3) and ltleeel 3 Logo either registered
service marks or service marks of Level 3 Commuitna, LLC and/or one of its Affiliates in the Uad States and/or other countries. Any
other service names, product names, company nantegas included herein are the trademarks or semiarks of their respective owners.
Level 3 services are provided by subsidiaries afel@ Communications, Inc.

Website Access to Company Information

Level 3 maintains a corporate website at www.lexel®, and you can find additional information abitwé company through the Investors
pages on that website at http:/Ivit.client.shatdbocom/. Level 3 uses its website as a changiktribution of important information about
the company. Level 3 routinely posts financial attier important information regarding the compang as business, financial condition ¢
operations on the Investor Relations web pages.

Visitors to the Investors Relations web pages d¢awand print copies of Level 3's SEC filings, inding periodic and current reports on
Forms 10-K, 10-Q, 8-K, as soon as reasonably el after those filings are made with the SEC.

Copies of the charters for each of the Audit, Congagion and Nominating and Governance committeégwdl 3's Board of Directors, its
Corporate Governance Guidelines, Code of Ethiesgreleases and




analysts and investor conference presentationalleagailable through the Investor Relations webgsa

Please note that the information contained on &hewvel 3's web sites is not incorporated by refein, or considered to be a part of, any
document unless expressly incorporated by referemniteat document.

Forward-Looking Statement

Some statements made in this press release ararbiaoking in nature and are based on management'sent expectations or beliefs.
These forward-looking statements are not a guamofegerformance and are subject to a number oéuamties and other factors, many of
which are outside Level 3's control, which couldisa actual events to differ materially from thospressed or implied by the statements.
Important factors that could prevent Level 3 froohigving its stated goals include, but are nottedito, the compar’s ability to:
successfully integrate the Global Crossing acquisibr otherwise realize the anticipated benefitsreof; manage risks associated with
continued uncertainty in the global economy; obtilditional financing, particularly in the event diruptions in the financial markets;
manage continued or accelerated decreases in markehg for communications services; maintain ancrease traffic on its network;
develop and maintain effective business suppot¢sys manage system and network failures or digsopt develop new services that meet
customer demands and generate acceptable margitagtdo rapid technological changes that could adely affect the company’s
competitiveness; defend intellectual property arapgetary rights; obtain capacity for its netwoffom other providers and interconnect its
network with other networks on favorable termstaatt and retain qualified management and other perel; successfully integrate future
acquisitions; effectively manage political, legagulatory, foreign currency and other risks itigsposed to due to its substantial internatic
operations; mitigate its exposure to contingenbilities; and meet all of the terms and conditiafists debt obligations. Additional
information concerning these and other importamtdas can be found within Level 3's filings witket8ecurities and Exchange Commission.
Statements in this press release should be evauateht of these important factors. Level 3 iglar no obligation to, and expressly
disclaims any such obligation to, update or altsrforward-looking statements, whether as a resuttew information, future events, or
otherwise.

Contact Information

Media: Investors:
Monica Martinez Mark Stoutenber
+1 72(-88€-3991 +1 72(-88¢€-2518

Monica.Martinez@Level3.cor Mark.Stoutenberg@Level3.co




Exhibit 99.2

PRESS RELEASE

Level(3)

COMHUNICATIONS

Level 3 Announces Proposed Private Offering of Semi Notes

BROOMFIELD, Colo., July 18, 2012 —Level 3 Communications, Inc. (NYSE: LVLT) today anmced that it plans to offer $300 million
aggregate principal amount of senior unsecuredsrtbtg will mature in 2019 and will bear interetsadixed rate in a proposed private
offering to “qualified institutional buyers”, asfileed in Rule 144A under the Securities Act of 1988 amended, and non-U.S. persons
outside the United States under Regulation S uthdeBecurities Act of 1933, as amended.

The net proceeds from the offering of the notesbélused for general corporate purposes, incluttiagpotential repurchase, redemption,
repayment or refinancing of the Company’s andutssgliaries’ existing indebtedness from time toetim

The senior notes will not be registered under theufities Act of 1933 or any state securities lawd, unless so registered, may not be
offered or sold except pursuant to an applicabkrgtion from the registration requirements of teewities Act of 1933 and applicable state
securities laws.

About Level 3 Communications

Level 3 Communications, Inc. (NYSE: LVLT) providesal, national and global communications servicesnterprise, government and
carrier customers. Level 3's comprehensive podfofisecure, managed solutions includes fiber afrdstructure solutions; IP-based voice
and data communications; wide-area Ethernet sexvidggeo and content distribution; data center @odd-based solutions. Level 3 serves
customers in more than 450 markets in 45 countiies a global services platform anchored by owrileer fnetworks on three continents and
connected by extensive undersea facilities. Foeenmdbrmation, please visit www.level3.com

© Level 3 Communications, LLC. All Rights Reserveeével 3, Level 3 Communications, Level (3) and ltleeel 3 Logo either registered
service marks or service marks of Level 3 Commuitna, LLC and/or one of its Affiliates in the Uad States and/or other countries. Any
other service names, product names, company nan@gos included herein are the trademarks or semriarks of their respective owners.
Level 3 services are provided by subsidiaries afel@ Communications, Inc.

Website Access to Company Information

Level 3 maintains a corporate website at www.lexel®, and you can find additional information abitwé company through the Investors
pages on that website at http:/Ivit.client.shatdbocom/. Level 3 uses its website as a changiktribution of important information about
the company. Level 3 routinely




posts financial and other important informationaneting the company and its business, financial itimmdand operations on the Investor
Relations web pages.

Visitors to the Investors Relations web pages ¢awand print copies of Level 3's SEC filings, inding periodic and current reports on
Forms 10-K, 10-Q, 8-K, as soon as reasonably el after those filings are made with the SEC.

Copies of the charters for each of the Audit, Conspgion and Nominating and Governance committeéswdl 3's Board of Directors, its
Corporate Governance Guidelines, Code of Ethiesgreleases and analysts and investor confereesenpations are all available through
the Investor Relations web pages.

Please note that the information contained on &hewvel 3's web sites is not incorporated by refein, or considered to be a part of, any
document unless expressly incorporated by referemiteat document.

Forward-Looking Statement

Some statements made in this press release ararbiaoking in nature and are based on management'sent expectations or beliefs.
These forward-looking statements are not a guamnfeerformance and are subject to a number oéuamties and other factors, many of
which are outside Level 3's control, which couldisa actual events to differ materially from thospressed or implied by the statements.
Important factors that could prevent Level 3 froohigving its stated goals include, but are nottedito, the compar's ability to:
successfully integrate the Global Crossing acquisibr otherwise realize the anticipated benefitsreof; manage risks associated with
continued uncertainty in the global economy; obtilditional financing, particularly in the event disruptions in the financial markets;
manage continued or accelerated decreases in markahg for communications services; maintain ancrease traffic on its network;
develop and maintain effective business suppot¢sys manage system and network failures or digsnpt develop new services that meet
customer demands and generate acceptable margitagtdo rapid technological changes that could adely affect the company’s
competitiveness; defend intellectual property arapgetary rights; obtain capacity for its netwoffom other providers and interconnect its
network with other networks on favorable termsteadt and retain qualified management and other perel; successfully integrate future
acquisitions; effectively manage political, legagulatory, foreign currency and other risks itigsposed to due to its substantial internatic
operations; mitigate its exposure to contingenbilities; and meet all of the terms and conditiafists debt obligations. Additional
information concerning these and other importartdas can be found within Level 3's filings witketBecurities and Exchange Commission.
Statements in this press release should be evauateht of these important factors. Level 3 iglar no obligation to, and expressly
disclaims any such obligation to, update or altsrforward-looking statements, whether as a resuttew information, future events, or
otherwise.

Contact Information

Media: Investors:
Monica Martinez Mark Stoutenber
+1 72(-88€-3991 +1 72(-88¢€-2518

Monica.Martinez@Level3.cor Mark.Stoutenberg@Level3.co




Exhibit 99.3

PRESS RELEASE

Level(3)

COMMUNICATIONS

Level 3 Announces Pricing of Private Offering of Seior Notes

BROOMFIELD, Colo., July 18, 2012— Level 3 Communications, Inc. (NYSE: LVLT) (the 68\pany”) today announced that it has agreed
to sell $300 million aggregate principal amounite.875% Senior Notes due 2019 in a private ofteto “qualified institutional buyers,” as
defined in Rule 144A under the Securities Act 0839as amended, and non-U.S. persons outside tited Btates under Regulation S under
the Securities Act of 1933, as amended.

The new 8.875% Senior Notes were priced to investbd00% of their principal amount and will matoreJune 1, 2019. The 8.875% Senior
Notes will not be guaranteed by any of the Com’s subsidiaries.

The net proceeds from the offering of the noteshélused for general corporate purposes, incluttiagotential repurchase, redemption,
repayment or refinancing of the Company’s andutssgliaries’ existing indebtedness from time toetim

The offering is expected to be completed on Au@(1L2, subject to the satisfaction or waiver oftaoary closing conditions.

The 8.875% Senior Notes will not be registered utitle Securities Act of 1933 or any state secuwriggvs and, unless so registered, may not
be offered or sold except pursuant to an applicakéanption from the registration requirements ef &ecurities Act of 1933 and applicable
state securities laws.

About Level 3 Communications

Level 3 Communications, Inc. (NYSE: LVLT) providesal, national and global communications servicesnterprise, government and
carrier customers. Level 3's comprehensive podfofisecure, managed solutions includes fiber afrdstructure solutions; IP-based voice
and data communications; wide-area Ethernet sexvidggeo and content distribution; data center @ndd-based solutions. Level 3 serves
customers in more than 450 markets in 45 countries a global services platform anchored by owiieer fnetworks on three continents and
connected by extensive undersea facilities. Foenmdormation, please visit www.level3.com

© Level 3 Communications, LLC. All Rights Reserveeével 3, Level 3 Communications, Level (3) and ltlesel 3 Logo either registered
service marks or service marks of Level 3 Commuitna, LLC and/or one of its Affiliates in the Uad States and/or other countries. Any
other service names, product names, company nantegas included herein are the trademarks or semiarks of their respective owners.
Level 3 services are provided by subsidiaries afel@ Communications, Inc.




Website Access to Company Information

Level 3 maintains a corporate website at www.lexel®, and you can find additional information abitwé company through the Investors
pages on that website at http:/Ivit.client.shatdbocom/. Level 3 uses its website as a changiktribution of important information about
the company. Level 3 routinely posts financial attier important information regarding the compang s business, financial condition ¢
operations on the Investor Relations web pages.

Visitors to the Investors Relations web pages d¢awand print copies of Level 3's SEC filings, inding periodic and current reports on
Forms 10-K, 10-Q, 8-K, as soon as reasonably et after those filings are made with the SEC.

Copies of the charters for each of the Audit, Congagion and Nominating and Governance committeégwd| 3's Board of Directors, its
Corporate Governance Guidelines, Code of Ethiesgreleases and analysts and investor confereesenpations are all available through
the Investor Relations web pages.

Please note that the information contained on d&hyewel 3's web sites is not incorporated by refexin, or considered to be a part of, any
document unless expressly incorporated by referemniteat document.

Forward-Looking Statement

Some statements made in this press release arardiaoking in nature and are based on management'sent expectations or beliefs.
These forward-looking statements are not a guaenfeerformance and are subject to a number oéuamties and other factors, many of
which are outside Level 3’s control, which couldisa actual events to differ materially from thospressed or implied by the statements.
Important factors that could prevent Level 3 froohigving its stated goals include, but are nottedito, the compar’s ability to:
successfully integrate the Global Crossing acquisibr otherwise realize the anticipated benefitsreof; manage risks associated with
continued uncertainty in the global economy; obtilditional financing, particularly in the event diruptions in the financial markets;
manage continued or accelerated decreases in markahg for communications services; maintain ancrease traffic on its network;
develop and maintain effective business suppotésyss manage system and network failures or digynpt develop new services that meet
customer demands and generate acceptable margifagitdo rapid technological changes that could adely affect the company’s
competitiveness; defend intellectual property arapgetary rights; obtain capacity for its netwoffom other providers and interconnect its
network with other networks on favorable termstaatt and retain qualified management and other perel; successfully integrate future
acquisitions; effectively manage political, legadgulatory, foreign currency and other risks itigposed to due to its substantial internatic
operations; mitigate its exposure to contingenbilities; and meet all of the terms and conditiarfists debt obligations. Additional
information concerning these and other importartdas can be found within Level 3's filings witketBecurities and Exchange Commission.
Statements in this press release should be evaluateght of these important factors. Level 3 iglar no obligation to, and expressly
disclaims any such obligation to, update or altsrforward-looking statements, whether as a resuttew information, future events, or
otherwise.

Contact Information

Media: Investors:
Monica Martinez Mark Stoutenber:
+1 72(-88€-3991 +1 72(-88¢-2518

Monica.Martinez@Level3.cor Mark.Stoutenberg@Level3.co




