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Filed by Level 3 Communications, Ir

Pursuant to Rule 425 under the Securities Act 88:
and deemed filed pursuant to Rule -12

under the Securities Exchange Act of 1!

Subject Company: Global Crossing Limit

Information regarding the Global Crossing acquisiton

Our goal is to be clear and transparent aboutatienale and plans around the Global Crossing adopr. To help you communicate with
your team, please find information about the Gdlralssing acquisition in a question and answer fohmee. This information will be mac
available to Level 3 employee-owners later thiskvee

Strategic Rationale/Benefits of Transaction
1. Why s Level 3 buying Global Crossing?

*  The combined business will operate a unique glsbalices platform anchored by fiber optic netwarkblorth America,
Europe and Latin America, connected by extensidetsea facilities. This acquisition will createcanpany with a unique
capability to meet local, national and global costo requirements in a wide range of markets.

*  Because of the unique and compelling fit betweevelL8 and Global Crossing, we believe this combamewill create
substantial financial value for investors, custosreard employees.

«  Comprehensive portfolio of voice, video and dataises with a larger addressable market.

e As aresult of potential revenue growth and syresigbver the longer term, we expect to have sigaifi Free Cash Flow
available for investment in high-return opportusstiincluding U.S. metro and international netwexgansions.

2. What are the key benefits to the combined businesstustomers?

»  Existing customers will benefit from expanded gepdyic reach and a combination of intercity netwarkd metro networks
throughout North America, Latin America and Eurapanected by extensive global subsea networkscdtmbined business
will offer an extensive portfolio of transport, datontent delivery, data center, colocation arideveervices, delivered globally.

e  Global Crossing brings important additions to Le¥al service portfolio, including managed serviceiaboration services ar
inter-continental virtual private networking capapi The combined service portfolio and distritartichannels will allow the
company to better address the needs of enterpcsetent providers, carriers and governments througNorth America, Latin
America and Europe.

People
3. How many employees does Global Crossing have?

*  Global Crossing has approximately 5,250 employed#@sabout 2,250 in North America, 1,900 in Latin Arita and 1,100 in
Europe.

4. Wil this transaction include any reductions in theworkforce?

The combined business can operate more efficitimly two separate organizations. The combined waidtforce will be
approximately 11,000 at closing. There will be dajrin certain areas and reductions in the combivnadk force. Our objective
are to motivate and keep employee-owners who veagtitribute to the growth of this new world classnmunications
provider and when it is possible, we are committerk-train and place employees into other rolesezsied. This won't always
be achievable, but we will make every reasonalitateb accomplish this goal.




5.  What happens if my job is eliminated as a result othis acquisition?

Decisions regarding people are very difficult aril be made thoughtfully and with careful considéra after the deal is
closed. Both companies will be represented irdgmsion making process.

Our objective is to be clear and honest about heapfe’s jobs will be affected, and provide as muootice as possible. We
believe in treating people with dignity and respecid will support employees as they transitionaduhe organization. Level 3
employee-owners whose jobs are eliminated will fovipled with severance and outplacement servicasénrdance with our
current practice.

6. When will | know how my job is affected by this acqgisition?

As we finalize plans, we will provide as much netas possible to affected employees. Larger corapariien present more
career opportunities; any potential role changdisb@idetermined and communicated during the iraggm phase.

7. How will reporting relationships be affected?

Changes in organizational structure are likelyegithe size of both companies; we will make orgaion and management
structure decisions during the integration phase.

8. Do we anticipate closing some offices?

Network

It is possible some offices will be consolidateguléng in some office closures; this will alsodetermined during the
integration phase.

9. Can you tell me about the Global Crossing networkri comparison to Level 3's network?

The complementary fit between the two companiesivaeks, service portfolios and customers is conipgliBy leveraging the
respective strengths and extensive reach of battpanies, we are creating a highly efficient anderextensive global platform
that is well-positioned to meet the local and in&ional needs of our customers.

Global Crossing has an extensive internationadrinity network footprint across Europe and Latimé¥ica. In Latin America
Global Crossing has a fiber-rich network acrosshalmajor markets. Level 3 has an extensive sktbef facilities in the U.S.
including an industry-leading optical IP interciigckbone connecting extensive metro fiber networks.

This transaction adds scale for us in the U.S.Gmotinental Europe, and adds scope in the U.K agndiss Latin America, a
rapidly growing market.

The combined business will also leverage Globak8§irg’s long-term IRU’s on the PC1 and EAC cablkteams, focusing on
telecom operators based in Asia.

The combined business will offer an extensive ptidfof transport, data, content delivery, datateercolocation and voice
services, delivered globally.

10. How much fiber overlap does Global Crossing have h Level 3?

In North America, Global Crossing and Level 3'siiity backbones are fairly similar, with GlobaloSsing’s being mostly
leased and Level 3's mostly owned. The network lapecreates an opportunity for significant costisgs. In Europe, the two
companies’ networks are complementary and provoder extended geographical reach. Level 3 Globas€ing’s Latin
American network is an important addition to thenbined business’s global services platform.

Integration and Operations

11. Who will lead the integration efforts? Will there be a task force?

Jeff Storey will lead the integration efforts and will have teams, with representation from botmpanies, leading various
aspects of the integration.




12. We have had provisioning challenges with prior acgisitions. How will do we expect this situation to b different?
»  Past provisioning issues occurred during the irttdgm of complex local, metro fiber systems fromltiple acquired companie
This acquisition is very different. It primarilyvolves the physical integration of long-haul, irtély networks.
*  We have identified and resolved the metro systesmigioning issues of the past with greatly improypedcesses and systems.
In fact, the company was recently recognized apést in the industry with an important award, Atlantic-ACM 2011 Best-in-
Class Award for Provisioning — an award voted orchgtomers.

13. Can I reach out to my counterpart at Global Crossimg?

* As stated in the Rules of Engagemeluat,not contact your counterpart at Global Crossing. Iflab@l Crossing employee
contacts you, comply with your obligations under @onfidential Information Policy arab not disclose any information about
pricing, costs, profitability, terms, quotas, teiah specifications and sales/marketing/businesdipat plans. In additiordo not
request or take any information from anyone elsmitifslobal Crossing that might be considered Gl@raksing confidential or

proprietary information.

Services
14. How does Global Crossing’s service portfolio matchvith Level 3's services?

»  The combined business will offer an extensive ptigfof transport, data, content delivery, datategrcolocation and voice
services, delivered globally. Specifically, Glolabssing brings important additions to Level 3's/g& portfolio, including
managed services, collaboration services and oustinental virtual private networking capabilitfyhe combination of Global
Crossing’s enterprise service portfolio and prosales expertise together with Level 3's extensiternational, intercity and
metro networks will give customers significantly ra@ptions to meet their local, national and ingé¢ional communications

needs.

15. Does this transaction expand our services offered enterprises?
» Level 3's strength in providing local and LD voiaed expertise in VolP migration, content deliveryrteet the demand for
increased bandwidth and metro connectivity to extde reach within a given market compliments Gl@rassings strength ir
data center hosting, managed services and globdlddpabilities.

16. What will the newly formed company be called?
e The public company will retain the name Level 3 @aumications, Inc. We will determine which comparames to use in the
marketplace based on a determination of the leMetand equity that we have — in other words, irtaia locations or
jurisdictions (for example in Latin America) we Wilse the name that is the most recognized by estomers and potential

customers.

Media & Investor Relations
17. Whatdo I do if I get a call from the Media, an Andyst or a Blogger?
Please decline to comment and direct them to JosteHl, who leads our media relations team:

720-888-3912.

18. Whatdo I do if | get a call from an Investor?
Please decline to comment and direct them to augstior relations team:
Robin Grey at 720-888-2500, Valerie Finberg at 888-2501 or Mark Stoutenberg at 720-888-1662.




Important Information For Investors And Stockholder s

This communication shall not constitute an offesédl or the solicitation of an offer to buy anysgties or a solicitation of any vote or
approval. The proposed transaction will be suladito the stockholders of Level 3 Communications, (“Level 3") and the stockholders of
Global Crossing Limited (“Global Crossing”) for iheonsideration. Level 3 and Global Crossing Vifél a registration statement on Form S-
4, a joint proxy statement/prospectus and othewvesit documents concerning the proposed transastthrthe SEC. Level 3 and Global
Crossing will each provide the final joint proxytment/prospectus to its respective stockholdersestors and security holders are urged to
read the registration statement and the joint psiatement/prospectus and any other relevant daasrfiked with the SEC when they
become available, as well as any amendments otesuppts to those documents, because they will goimtgoortant information about Lev

3, Global Crossing and the proposed transactiomestors and security holders will be able to abtafree copy of the registration statement
and joint proxy statement/prospectus, as well berdilings containing information about Level 3da@lobal Crossing free of charge at the
SEC’s Web Site at http://www.sec.gov. In addition, jihiat proxy statement/prospectus, the SEC filitigg will be incorporated by referer

in the joint proxy statement/prospectus and therotdlocuments filed with the SEC by Level 3 may bamed free of charge by directing
such request to: Investor Relations, Level 3 Cominations, Inc., 1025 Eldorado Boulevard, BroontfjgColorado 80021 or from Level 3's
Investor Relations page on its corporate websitatat//www.level3.com and the joint proxy staterdprospectus, the SEC filings that will
incorporated by reference in the joint proxy staatfprospectus and the other documents filed WehHEC by Global Crossing be obtained
free of charge by directing such request to: dl@rassing by telephone at (800) 836-0342 or bynstting a request by e-mail to
glbc@globalcrossing.com or a written request toSberetary, Wessex House, 45 Reid Street, Hantilitdd2 Bermuda or from Global
Crossing’s Investor Relations page on its corponaghsite at http://www.globalcrossing.com.

Level 3, Global Crossing and their respective des; executive officers, and certain other membé&rmmanagement and employees may be
deemed to be participants in the solicitation abqes in favor of the proposed transactions fromdtockholders of Level 3 and from the
stockholders of Global Crossing, respectively.otnfation about the directors and executive offiadrsevel 3 is set forth in the proxy
statement on Schedule 14A for Level 3's 2011 Anieéting of Stockholders, which was filed with tBEC on April 4, 2011 and
information about the directors and executive efficof Global Crossing is set forth in the proxateinent for Global Crossing’s 2010 Annual
Meeting of Stockholders, which was filed with thEGon May 19, 2010. Additional information regagliparticipants in the proxy
solicitation may be obtained by reading the joirtqy statement/prospectus regarding the proposedaction when it becomes available.

Cautionary Notice Regarding Forward-Looking Statemats

This document contains forward-looking statemerithivthe meaning of the Private Securities LitigatReform Act of 1995. These
forward-looking statements include, but are noftkah to, (i) statements about the benefits of #tguasition of Global Crossing by Level 3,
including financial and operating results and sggdyenefits that may be realized from the acquoisitind the timeframe for realizing those
benefits; Level 3's and Global Crossing’s plangeotives, expectations and intentions and othéeistants contained in this communication
that are not historical facts; and (ii) other staats identified by words such as “expects,” “dptites,” “intends,” “plans,” “believes,”
“seeks,” “estimates” or words of similar meaning.

These forward-looking statements are based upomgeanent’s current beliefs or expectations andrdrerently subject to significant
business, economic and competitive uncertaintidscantingencies and third-party approvals, mamnytith are beyond our control. The
following factors, among others, could cause aatesilts to differ materially from those expreseedmplied in the forward-looking
statements: (1) the occurrence of any event, changgher circumstances that could give rise taténeination of the Agreement and Plan of
Amalgamation among Level 3, Global Crossing andlkpamalgamation Sub, Ltd. (the “Amalgamation Agneent”); (2) the inability to
complete the transactions contemplated by the Aamaédgion Agreement due to the failure to obtainrédwpiired stockholder approvals, (3)




inability to satisfy the other conditions specifiecche Amalgamation Agreement, including withaatitation the receipt of necessary
governmental or regulatory approvals required tomgete the transactions contemplated by the Amaddgiam Agreement; (4) the inability to
successfully integrate the businesses of Leveld3Glnbal Crossing or to integrate the business#smthe anticipated timeframe; (5) the r
that the proposed transactions disrupt currentspdandl operations, increase operating costs angbtieatial difficulties in customer loss and
employee retention as a result of the announceamehtonsummation of such transactions; (6) thétyba recognize the anticipated benefits
of the combination of Level 3 and Global Crossingluding the realization of revenue and cost sgpédrenefits and to recognize such
benefits within the anticipated timeframe; (7) thecome of any legal proceedings that may be institagainst Level 3, Global Crossing or
others following announcement of the Amalgamatigme®ment and transactions contemplated therein(8rttle possibility that Level 3 or
Global Crossing may be adversely affected by atkenomic, business, and/or competitive factors.

Other important factors that may affect Level 31l athe combined business’ results of operationgfiaadcial condition include, but are not
limited to: the current uncertainty in the globialaincial markets and the global economy; a disooation of the development and expansion
of the Internet as a communications medium and etplkce for the distribution and consumption ofidatd video; disruptions in the
financial markets that could affect Level 3's akilio obtain additional financing, and the compangbility to: increase and maintain the
volume of traffic on its network; develop effectilbasiness support systems; manage system and kefilares or disruptions; develop new
services that meet customer demands and genecaggetable margins; defend intellectual property pirgbrietary rights; adapt to rapid
technological changes that lead to further comipetiattract and retain qualified management ahérgpersonnel; successfully integrate
acquisitions; and meet all of the terms and coowlitiof debt obligations.

Additional information concerning these and ottmepartant factors can be found within Level 3's &ldbal Crossing’s respective filings
with the SEC, which discuss the foregoing risksvall as other important risk factors that could tritiute to such differences or otherwise
affect our business, results of operations andhiirz condition. Statements in this communicatibowdd be evaluated in light of these
important factors. The forward-looking statementthis communication speak only as of the dagy thre made. Except for the ongoing
obligations of Level 3 and Global Crossing to disel material information under the federal se@gitaws, neither Level 3 nor Global
Crossing undertakes any obligation to, and expyatistlaim any such obligation to, update or adtey forward-looking statement to reflect
new information, circumstances or events that oafter the date such forward-looking statementasienunless required by law.




