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Filed by Level 3 Communications, Ir

Pursuant to Rule 425 under the Securities Act 88!
and deemed filed pursuant to Rule -12

under the Securities Exchange Act of 1!

Subject Company: Global Crossing Limit

Updated Sunday, April 10, 10:30 p.m.

This message is being sent to all Level 3 viceigesds. Moments ago, we announced a definitiveeagest to acquire Global Crossing. In
minutes, | will send the communication below tolalvel 3 employee-owners. Leaders across the compdiplay an important role in this
event; take a few minutes to understand what weexXpom you:

 Read and understand the Rules of Engagement; dhedmportant to how we can legally conduct businestween now and closir
* Read and understand the press release and listiea lovestor Webcast (a replay will be availabked today via the same link).

» If there is anything you don’'t understand, pleasstact your manager for clarification.

*  Support the strategic direction of the company thiedrole this acquisition plays in that strategy.

»  Ensure you are a resource to your team concerhagationale behind the deal.

*  Make yourself available to your teams and answestjons they may have.

»  Ensure your direct reports listen to the call eidl | are hosting, scheduled for 12:00 noon ETyduhvite to follow).

» Attend the VP call on Tuesday (invite to follow).

»  Ensure your team attends your group’s all handshisrtopic.

We are committed to communicate often and in agstteorward manner throughout the process, andrtoyeu with tools to help you lead
through change.

Communications timeline:

 5:30 a.m. MT — press release crosses the wire

* 5:35am. MT — e-mail to people managers, VPs duva from Jim Crowe

e 5:35a.m. MT — EONet post

* 6:00 a.m. MT — e-mail to all EOs from Jim Crowe

e 6:00 a.m. MT — calendar invite to all EOs to atteficemployee-owner call with Jim Crowe and Jefir8y, scheduled for 12:00
noon ET Monday (invite to follow).

e 7:00 a.m. MT — e-mail to Sales from Andrew Crouch

e Noon ET — all employee-owner call with Jim Crowelaleff Storey

* Rest of the day — calendar invite to VPs from Séfrey, all hand invites to individual groups fréeaders to groups

e Tuesday — VP and above meeting with Jeff Storey

* Rest of the week — all hands occur for groups
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Level 3 Employee-owners:

| am delighted to confirm that earlier today we @mmced a definitive agreement to acquire Globak§irg, a publicly held global provider of
communications services. Joining the strengthsreach of each network and talented people, the twdlbusiness will operate a unique
global services platform anchored by fiber optitaeks on three continents, connected by extensidersea facilities. This is a great
opportunity to create value for our customers, @ygé-owners and stockholders, and Jeff and | bteligi¢ will move us further down the
path of achieving our new vision — to be the trdstennection to the networked world.

As this is an important milestone for our compdrstrongly encourage you to read the press releageh explains the details of the
transaction, and listen to the investor Webcagt@ a.m. MT this morning (a replay will be avalbia the same link later today). Jeff and |
will hold an all employee-owner call today, schedlfor 12:00 noon ET (invite to follow)




to provide more context. Leaders across the compélhipe holding allhands meetings in the coming days as well. To enseraddress yo
guestions in these various forums, please send thén@ Internal Communications team.

We expect the transaction to close before the étiteoyear; however, the timing is subject to regy, antitrust and stockholder approvals.
Until the transaction is closed, we will conducsimess as usual. Both companies are required bjolaantinue to act as independent
competitors in the industry. To this end, the fatlgovernment strictly regulates communications iatetractions in accordance with antitrust
laws. | ask that you review and abide by the Rafédsngagement.

We will communicate with you on an ongoing basisrase information about the transaction and tinbegomes available; once we close
deal, we will increase our communication regardiriggration activities. In the meantime, check E©fde updates and please direct any
unanswered questions to your manager or to myHR&@eCenter (1-877-333-6947).

While this is exciting news for Level 3, we canteitthe acquisition become a distraction from oopartant day-to-day business; it is
essential for each of us to stay focused on owabibes to meet our 2011 revenue and customer iexpertargets. We understand a
transaction of this nature can challenge that fansJeff and | are confident that our highly cdpand dedicated employee-owners will be
able to make 2011 and this acquisition a success.

Regards,
Jim Crowe
Important Information For Investors And Stockholders

This communication shall not constitute an offesédl or the solicitation of an offer to buy anysagties or a solicitation of any vote or
approval. The proposed transaction will be suladito the stockholders of Level 3 Communications, (“Level 3") and the stockholders of
Global Crossing Limited (“Global Crossing”) for iheonsideration. Level 3 and Global Crossing Vifél a registration statement on Form S-
4, a joint proxy statement/prospectus and othewvesit documents concerning the proposed transastthrthe SEC. Level 3 and Global
Crossing will each provide the final joint proxytment/prospectus to its respective stockholdersestors and security holders are urged to
read the registration statement and the joint psiatement/prospectus and any other relevant daasrfiked with the SEC when they
become available, as well as any amendments otesuppts to those documents, because they will goimtgoortant information about Lev

3, Global Crossing and the proposed transactiomestors and security holders will be able to abtafree copy of the registration statement
and joint proxy statement/prospectus, as well berdilings containing information about Level 3da@lobal Crossing free of charge at the
SEC’s Web Site at http://www.sec.gov. In addition, jihiat proxy statement/prospectus, the SEC filitigg will be incorporated by referer

in the joint proxy statement/prospectus and therotdlocuments filed with the SEC by Level 3 may bamed free of charge by directing
such request to: Investor Relations, Level 3 Cominations, Inc., 1025 Eldorado Boulevard, BroontfjeColorado 80021 or from Level 3's
Investor Relations page on its corporate websitatat//www.level3.com and the joint proxy staterdprospectus, the SEC filings that will
incorporated by reference in the joint proxy staatfprospectus and the other documents filed WeHEC by Global Crossing be obtained
free of charge by directing such request to: dl@rassing by telephone at (800) 836-0342 or bynstting a request by e-mail to
glbc@globalcrossing.com or a written request toSberetary, Wessex House, 45 Reid Street, Hantiltdd2 Bermuda or from Global
Crossing’s Investor Relations page on its corponagbsite at http://www.globalcrossing.com.

Level 3, Global Crossing and their respective des; executive officers, and certain other membé&rmmanagement and employees may be
deemed to be participants in the solicitation abqes in favor of the proposed transactions fromdtockholders of Level 3 and from the
stockholders of Global Crossing, respectively.otnfation about the directors and executive offiadrsevel 3 is set forth in the proxy
statement on Schedule 14A for Level 3's 2011 Anieéting of Stockholders, which was filed with tBEC on April 4, 2011 and
information about the directors and executive efficof Global Crossing is set forth in the proxateinent for Global Crossing’s 2010 Annual
Meeting of Stockholders, which was filed with thEGon May 19, 2010. Additional information regagliparticipants in the proxy
solicitation may be obtained by reading the joirtqy statement/prospectus regarding the proposedaction when it becomes available.




Cautionary Notice Regarding Forward-L ooking Statements

This document contains forward-looking statemerithivthe meaning of the Private Securities LitigatReform Act of 1995. These
forward-looking statements include, but are noftkeh to, (i) statements about the benefits of #tguasition of Global Crossing by Level 3,
including financial and operating results and sggpdyenefits that may be realized from the acquoisitind the timeframe for realizing those
benefits; Level 3's and Global Crossing’s plangeotives, expectations and intentions and othéestants contained in this communication
that are not historical facts; and (ii) other staats identified by words such as “expects,” “dptites,” “intends,” “plans,” “believes,”
“seeks,” “estimates” or words of similar meaning.

These forward-looking statements are based upomgesnent’s current beliefs or expectations andrdrerently subject to significant
business, economic and competitive uncertaintidscantingencies and third-party approvals, manytith are beyond our control. The
following factors, among others, could cause aatesilts to differ materially from those expreseedmplied in the forward-looking
statements: (1) the occurrence of any event, changgher circumstances that could give rise taténeination of the Agreement and Plan of
Amalgamation among Level 3, Global Crossing andlkpaémalgamation Sub, Ltd. (the “Amalgamation Agneent”); (2) the inability to
complete the transactions contemplated by the Aamaédgion Agreement due to the failure to obtainrédwpiired stockholder approvals, (3)
inability to satisfy the other conditions specifiecdche Amalgamation Agreement, including withaatitation the receipt of necessary
governmental or regulatory approvals required toglete the transactions contemplated by the Amaddgiam Agreement; (4) the inability to
successfully integrate the businesses of Leveld3Glnbal Crossing or to integrate the business#smthe anticipated timeframe; (5) the r
that the proposed transactions disrupt currentspdandl operations, increase operating costs anubtieatial difficulties in customer loss and
employee retention as a result of the announceamehtonsummation of such transactions; (6) thétyba recognize the anticipated benefits
of the combination of Level 3 and Global Crossingluding the realization of revenue and cost sgpédrenefits and to recognize such
benefits within the anticipated timeframe; (7) thecome of any legal proceedings that may be institagainst Level 3, Global Crossing or
others following announcement of the Amalgamatigme®ment and transactions contemplated therein(8rttle possibility that Level 3 or
Global Crossing may be adversely affected by atkenomic, business, and/or competitive factors.

Other important factors that may affect Level 318l @he combined business’ results of operationsfiaadcial condition include, but are not
limited to: the current uncertainty in the globialaincial markets and the global economy; a disooation of the development and expansion
of the Internet as a communications medium and etplkce for the distribution and consumption ofidatd video; disruptions in the
financial markets that could affect Level 3's ahilio obtain additional financing, and the companghility to: increase and maintain the
volume of traffic on its network; develop effectilbasiness support systems; manage system and kefailares or disruptions; develop new
services that meet customer demands and genecaggetable margins; defend intellectual property pirgbrietary rights; adapt to rapid
technological changes that lead to further comipetiattract and retain qualified management ahérgpersonnel; successfully integrate
acquisitions; and meet all of the terms and coowlitiof debt obligations.

Additional information concerning these and ottmepartant factors can be found within Level 3's &ldbal Crossing’s respective filings
with the SEC, which discuss the foregoing risksvalt as other important risk factors that could teifmute to such differences or otherwise
affect our business, results of operations andhiirz condition. Statements in this communicatibowdd be evaluated in light of these
important factors. The forward-looking statementthis communication speak only as of the datg #re made. Except for the ongoing
obligations of Level 3 and Global Crossing to disel material information under the federal se@sgitaws, neither Level 3 nor Global
Crossing undertakes any obligation to, and expyrafistlaim any such obligation to, update or adtiey forward-looking statement to reflect
new information, circumstances or events that oafter the date such forward-looking statementasienunless required by law.

This message is being sent to all Level 3 peoplegais. Moments ago, we announced a definitive aggaeto acquire Global Crossing. In
30 minutes, | will send the communication belovalid_evel 3 employee-owners. Leaders across thepaomwill play an important role in
this event; take a few minutes to understand wieagxpect from you:

* Read and understand the Rules of Engagement; ahedmportant to how we can legally conduct busiretween now and closir
* Read and understand the press release and listiea lovestor Webcast (a replay will be availabked today via the same link).

» If there is anything you don’t understand, pleasstact your manager for clarification.

*  Support the strategic direction of the company thiedrole this acquisition plays in that strategy.




»  Ensure you are a resource to your team concerhagationale behind the deal.

*  Make yourself available to your teams and answestjons they may have.

»  Ensure your direct reports listen to the call aeidl | are hosting, scheduled for 12:00 noon ETyduhvite to follow).
»  Ensure your team attends your group’s all handshisrtopic.

We are committed to communicate often and in agdtteorward manner throughout the process, andrtoyeu with tools to help you lead
through change.

Communications timeline:

 5:30 a.m. MT — press release crosses the wire

* 5:35am. MT — e-mail to people managers, VPs dmdva from Jim Crowe

 5:35a.m. MT — EONet post

* 6:00 a.m. MT — e-mail to all EOs from Jim Crowe

e 6:00 a.m. MT — calendar invite to all EOs to atteficemployee-owner call with Jim Crowe and Jefir8y, scheduled for 12:00
noon ET Monday (invite to follow).

 7:00 a.m. MT — e-mail to Sales from Andrew Crouch

 Noon ET — all employee-owner call with Jim Crowelaleff Storey

Rest of the day — all hand invites to individuabgps from leaders to groups

Rest of the week — all hands occur for groups
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Level 3 Employee-owners:

| am delighted to confirm that earlier today we @mmced a definitive agreement to acquire Globak§irg, a publicly held global provider of
communications services. Joining the strengthsreach of each network and talented people, the twdlbusiness will operate a unique
global services platform anchored by fiber optitaeks on three continents, connected by extensidersea facilities. This is a great
opportunity to create value for our customers, @ygé-owners and stockholders, and Jeff and | bteeligé will move us further down the
path of achieving our new vision — to be the trdstennection to the networked world.

As this is an important milestone for our compdrstrongly encourage you to read the press releageh explains the details of the
transaction, and listen to the investor Webcagt@ a.m. MT this morning (a replay will be avalbia the same link later today). Jeff and |
will hold an all employee-owner call today, schedufor 12:00 noon ET (invite to follow) to provideore context. Leaders across the
company will be holding all-hands meetings in tbening days as well. To ensure we address your iguesn these various forums, please
send them to the Internal Communications team.

We expect the transaction to close before the étiteoyear; however, the timing is subject to regy, antitrust and stockholder approvals.
Until the transaction is closed, we will conducsimess as usual. Both companies are required byol@antinue to act as independent
competitors in the industry. To this end, the fatlgovernment strictly regulates communications iatefactions in accordance with antitrust
laws. | ask that you review and abide by the Rafédsngagement.

We will communicate with you on an ongoing basisrase information about the transaction and tinbegomes available; once we close
deal, we will increase our communication regardiriggration activities. In the meantime, check E®fde updates and please direct any
unanswered questions to your manager or to myHR&@eCenter (1-877-333-6947).

While this is exciting news for Level 3, we canieitthe acquisition become a distraction from oopartant day-to-day business; it is
essential for each of us to stay focused on owabibes to meet our 2011 revenue and customer iexpertargets. We understand a
transaction of this nature can challenge that fangsJeff and | are confident that our highly cdpand dedicated employee-owners will be
able to make 2011 and this acquisition a success.




Regards,
Jim Crowe
Important Information For Investors And Stockholders

This communication shall not constitute an offesédl or the solicitation of an offer to buy anysgties or a solicitation of any vote or
approval. The proposed transaction will be suladito the stockholders of Level 3 Communications, (“Level 3") and the stockholders of
Global Crossing Limited (“Global Crossing”) for theonsideration. Level 3 and Global Crossing \ifél a registration statement on Form S-
4, a joint proxy statement/prospectus and othewvegit documents concerning the proposed transasttorthe SEC. Level 3 and Global
Crossing will each provide the final joint proxyatment/prospectus to its respective stockholdersestors and security holders are urged to
read the registration statement and the joint psiaiement/prospectus and any other relevant dausrfieed with the SEC when they
become available, as well as any amendments otesuppts to those documents, because they will zoimtgoortant information about Lev

3, Global Crossing and the proposed transactiomestors and security holders will be able to abtairee copy of the registration statement
and joint proxy statement/prospectus, as well berdilings containing information about Level 3da@lobal Crossing free of charge at the
SEC’s Web Site at http://www.sec.gov. In addition, jihiat proxy statement/prospectus, the SEC filitigat will be incorporated by referer

in the joint proxy statement/prospectus and therdocuments filed with the SEC by Level 3 may btamed free of charge by directing
such request to: Investor Relations, Level 3 Cominations, Inc., 1025 Eldorado Boulevard, BroontfjgColorado 80021 or from Level 3's
Investor Relations page on its corporate websitatpt//www.level3.com and the joint proxy stateriprospectus, the SEC filings that will
incorporated by reference in the joint proxy staatfprospectus and the other documents filed \WghEC by Global Crossing be obtained
free of charge by directing such request to: Gl@rassing by telephone at (800) 836-0342 or byrstiing a request by e-mail to
glbc@globalcrossing.com or a written request toSberetary, Wessex House, 45 Reid Street, Hantiltdd2 Bermuda or from Global
Crossing’s Investor Relations page on its corponagbsite at http://www.globalcrossing.com.

Level 3, Global Crossing and their respective does; executive officers, and certain other membé&rmanagement and employees may be
deemed to be participants in the solicitation aiqpes in favor of the proposed transactions fromdtockholders of Level 3 and from the
stockholders of Global Crossing, respectively.otnfation about the directors and executive officérsevel 3 is set forth in the proxy
statement on Schedule 14A for Level 3's 2011 AniMie¢ting of Stockholders, which was filed with tBEC on April 4, 2011 and
information about the directors and executive efficof Global Crossing is set forth in the proxateinent for Global Crossing’s 2010 Annual
Meeting of Stockholders, which was filed with thEGon May 19, 2010. Additional information regamgliparticipants in the proxy
solicitation may be obtained by reading the joirtqy statement/prospectus regarding the proposeaddction when it becomes available.

Cautionary Notice Regarding Forward-L ooking Statements

This document contains forward-looking statemeritBivthe meaning of the Private Securities LitigatReform Act of 1995. These
forward-looking statements include, but are noftkah to, (i) statements about the benefits of #tguasition of Global Crossing by Level 3,
including financial and operating results and sggdrenefits that may be realized from the acquisitind the timeframe for realizing those
benefits; Level 3's and Global Crossing’s plangeotives, expectations and intentions and othéeistants contained in this communication
that are not historical facts; and (ii) other staats identified by words such as “expects,” “ plans,” “believes,”
“seeks,” “estimates” or words of similar meaning.

dpttes,” “intends,

These forward-looking statements are based upomgeanent’s current beliefs or expectations andrdrerently subject to significant
business, economic and competitive uncertaintidscantingencies and third-party approvals, manytith are beyond our control. The
following factors, among others, could cause aateslilts to differ materially from those expressedmplied in the forward-looking
statements: (1) the occurrence of any event, changther circumstances that could give rise taé¢hmination of the Agreement and Plan of
Amalgamation among Level 3, Global Crossing andlkpaémalgamation Sub, Ltd. (the “Amalgamation Agneent”); (2) the inability to
complete the transactions contemplated by the Aamadégion Agreement due to the failure to obtainrdwpiired stockholder approvals, (3)
inability to satisfy the other conditions specifiedhe Amalgamation Agreement, including withduatitation the receipt of necessary
governmental or regulatory approvals required toglete the transactions contemplated by the Amaddjam Agreement; (4) the inability to
successfully integrate the businesses of Leveld3Glnbal Crossing or to integrate the business#smthe anticipated timeframe; (5) the r
that the proposed transactions disrupt currentspdandl operations, increase operating costs angbtieatial difficulties in customer loss and
employee retention as a result of the announcear@htonsummation of such transactions; (6) thétabil recognize the anticipated benefits
of the combination of Level 3 and Global Crossingluding the realization of revenue and cost sgpédrenefits and to recognize such
benefits within the




anticipated timeframe; (7) the outcome of any lggateedings that may be instituted against Ley@I8bal Crossing or others following
announcement of the Amalgamation Agreement andaions contemplated therein; and (8) the podgiltiiat Level 3 or Global Crossing
may be adversely affected by other economic, basirend/or competitive factors.

Other important factors that may affect Level 3isl @he combined business’ results of operationsfiaadcial condition include, but are not
limited to: the current uncertainty in the globialaincial markets and the global economy; a disooation of the development and expansion
of the Internet as a communications medium and etplkce for the distribution and consumption ofidatd video; disruptions in the
financial markets that could affect Level 3's ahilio obtain additional financing, and the companghility to: increase and maintain the
volume of traffic on its network; develop effectilbasiness support systems; manage system and kefailares or disruptions; develop new
services that meet customer demands and genecaggetable margins; defend intellectual property pirgbrietary rights; adapt to rapid
technological changes that lead to further comipetiattract and retain qualified management ahérgpersonnel; successfully integrate
acquisitions; and meet all of the terms and coowlitiof debt obligations.

Additional information concerning these and ottmepartant factors can be found within Level 3's &ldbal Crossing’s respective filings
with the SEC, which discuss the foregoing risksvalt as other important risk factors that could teifmute to such differences or otherwise
affect our business, results of operations andhfirz condition. Statements in this communicatibowdd be evaluated in light of these
important factors. The forward-looking statementthis communication speak only as of the dagy tre made. Except for the ongoing
obligations of Level 3 and Global Crossing to disel material information under the federal se@gitaws, neither Level 3 nor Global
Crossing undertakes any obligation to, and expyrafistlaim any such obligation to, update or adtiey forward-looking statement to reflect
new information, circumstances or events that oafter the date such forward-looking statementasienunless required by law.

Level 3 Employees

| am delighted to confirm that earlier today we ammced a definitive agreement to acquire Globak€irg, a publicly held global provider of
communications services. Joining the strengthsreach of each network and talented people, the twdlbusiness will operate a unique
global services platform anchored by fiber optitaeks on three continents, connected by extensidersea facilities. This is a great
opportunity to create value for our customers, @ygéd-owners and stockholders, and Jeff and | belig¢ will move us further down the
path of achieving our new vision — to be the trdstennection to the networked world.

As this is an important milestone for our compdrstrongly encourage you to read the press releageh explains the details of the
transaction, and listen to the investor Webcagt@ a.m. MT this morning (a replay will be avallbia the same link later today Jeff and |
will hold an all employee-owner call today, schesdufor 12:00 noon ET (invite to follow) to provideore context. Leaders across the
company will be holding all-hands meetings in tbening days as well. To ensure we address your iguesn these various forums, please
send them to the Internal Communications team.

We expect the transaction to close before the étiteoyear; however, the timing is subject to regy, antitrust and stockholder approvals.
Until the transaction is closed, we will conducsimess as usual. Both companies are required byol@antinue to act as independent
competitors in the industry. To this end, the fatlgovernment strictly regulates communications iatetractions in accordance with antitrust
laws. | ask that you review and abide by the Rafédsngagement.

We will communicate with you on an ongoing basisrase information about the transaction and tinbegomes available; once we close
deal, we will increase our communication regardiriggration activities. In the meantime, check E©fde updates and please direct any
unanswered questions to your manager or to myHR&@eCenter (1-877-333-6947).

While this is exciting news for Level 3, we canteitthe acquisition become a distraction from oopartant day-to-day business; it is
essential for each of us to stay focused on owables to meet our 2011 revenue and customer




experience targets. We understand a transactitmsofiature can challenge that focus and Jeff ard tonfident that our highly capable and
dedicated employee-owners will be able to make 201lthis acquisition a success.

Regards,
Jim Crowe
Important Information For Investors And Stockholders

This communication shall not constitute an offesédl or the solicitation of an offer to buy anysgties or a solicitation of any vote or
approval. The proposed transaction will be suladitb the stockholders of Level 3 Communications, (“Level 3")and the stockholders «
Global Crossing Limited (“Global Crossing”) for iheonsideration. Level 3 and Global Crossing Vifél a registration statement on Form S-
4, a joint proxy statement/prospectus and othewvesit documents concerning the proposed transastthrthe SEC. Level 3 and Global
Crossing will each provide the final joint proxytment/prospectus to its respective stockholdersestors and security holders are urged to
read the registration statement and the joint psiatement/prospectus and any other relevant daasrfiked with the SEC when they
become available, as well as any amendments otesuppts to those documents, because they will goimtgoortant information about Lev

3, Global Crossing and the proposed transactiomestors and security holders will be able to abtafree copy of the registration statement
and joint proxy statement/prospectus, as well berdilings containing information about Level 3da@lobal Crossing free of charge at the
SEC’s Web Site at http://www.sec.gov. In addition, jihiat proxy statement/prospectus, the SEC filitigg will be incorporated by referer

in the joint proxy statement/prospectus and therotdlocuments filed with the SEC by Level 3 may bamed free of charge by directing
such request to: Investor Relations, Level 3 Cominations, Inc., 1025 Eldorado Boulevard, BroontfjgColorado 80021 or from Level 3's
Investor Relations page on its corporate websitatat//www.level3.com and the joint proxy staterdprospectus, the SEC filings that will
incorporated by reference in the joint proxy staatfprospectus and the other documents filed WehHEC by Global Crossing be obtained
free of charge by directing such request to: dl@lrassing by telephone at (800) 836-0342 or bynstting a request by e-mail to
glbc@globalcrossing.com or a written request toSberetary, Wessex House, 45 Reid Street, Hantiltdd2 Bermuda or from Global
Crossing’s Investor Relations page on its corponagbsite at http://www.globalcrossing.com.

Level 3, Global Crossing and their respective des; executive officers, and certain other membé&rmmanagement and employees may be
deemed to be participants in the solicitation abqes in favor of the proposed transactions fromdtockholders of Level 3 and from the
stockholders of Global Crossing, respectively.otnfation about the directors and executive offiadrsevel 3 is set forth in the proxy
statement on Schedule 14A for Level 3's 2011 Anieéting of Stockholders, which was filed with tBEC on April 4, 2011 and
information about the directors and executive efficof Global Crossing is set forth in the proxateinent for Global Crossing’s 2010 Annual
Meeting of Stockholders, which was filed with thEGon May 19, 2010. Additional information regagliparticipants in the proxy
solicitation may be obtained by reading the joirtqy statement/prospectus regarding the proposedadction when it becomes available.

Cautionary Notice Regarding Forward-L ooking Statements

This document contains forward-looking statemerithivthe meaning of the Private Securities LitigatReform Act of 1995. These
forward-looking statements include, but are noftkah to, (i) statements about the benefits of #tguasition of Global Crossing by Level 3,
including financial and operating results and sggpdyenefits that may be realized from the acquisitind the timeframe for realizing those
benefits; Level 3's and Global Crossing’s plangeotives, expectations and intentions and othéeistants contained in this communication
that are not historical facts; and (ii) other staats identified by words such as “expects,” “dptites,” “intends,” “plans,” “believes,”
“seeks,” “estimates” or words of similar meaning.

These forward-looking statements are based upomgesnent’s current beliefs or expectations andrdrerently subject to significant
business, economic and competitive uncertaintidscantingencies and third-party approvals, mamnytith are beyond our control. The
following factors, among others, could cause aatesilts to differ materially from those expreseedmplied in the forward-looking
statements: (1) the occurrence of any event, changgher circumstances that could give rise taténeination of the Agreement and Plan of
Amalgamation among Level 3, Global Crossing andlkpamalgamation Sub, Ltd. (the “Amalgamation Agneent”); (2) the inability to
complete the transactions contemplated by the Aamaédgion Agreement due to the failure to obtainrédwpiired stockholder approvals, (3)
inability to satisfy the other conditions specifiecche Amalgamation Agreement, including withaatitation the receipt of necessary
governmental or regulatory approvals required tomete the transactions contemplated by the Amaddgiam Agreement; (4) the inability to
successfully integrate the businesses of Leveld3Gnbal




Crossing or to integrate the businesses withiratitipated timeframe; (5) the risk that the pragmbsansactions disrupt current plans and
operations, increase operating costs and the palteifficulties in customer loss and employee n¢iten as a result of the announcement and
consummation of such transactions; (6) the alitityecognize the anticipated benefits of the comiiam of Level 3 and Global Crossing,
including the realization of revenue and cost sgpdrenefits and to recognize such benefits withananticipated timeframe; (7) the outcome
of any legal proceedings that may be institutedrajd evel 3, Global Crossing or others followingnauncement of the Amalgamation
Agreement and transactions contemplated thereth(&the possibility that Level 3 or Global Craggimay be adversely affected by other
economic, business, and/or competitive factors.

Other important factors that may affect Level 3isl athe combined business’ results of operationgfiaadcial condition include, but are not
limited to: the current uncertainty in the globialaihcial markets and the global economy; a disooation of the development and expansion
of the Internet as a communications medium and etplkce for the distribution and consumption ofadatd video; disruptions in the
financial markets that could affect Level 3's alilio obtain additional financing, and the compangbility to: increase and maintain the
volume of traffic on its network; develop effectiasiness support systems; manage system and Re®ilares or disruptions; develop new
services that meet customer demands and generaptable margins; defend intellectual property raprietary rights; adapt to rapid
technological changes that lead to further comipetiattract and retain qualified management ahérgpersonnel; successfully integrate
acquisitions; and meet all of the terms and coowlitiof debt obligations.

Additional information concerning these and otmapértant factors can be found within Level 3's &ldbal Crossing’s respective filings
with the SEC, which discuss the foregoing risksvall as other important risk factors that could tritiute to such differences or otherwise
affect our business, results of operations anchfirzh condition. Statements in this communicatibowdd be evaluated in light of these
important factors. The forward-looking statementthis communication speak only as of the dagy tlre made. Except for the ongoing
obligations of Level 3 and Global Crossing to disel material information under the federal se@sgitaws, neither Level 3 nor Global
Crossing undertakes any obligation to, and expyatistlaim any such obligation to, update or adtey forward-looking statement to reflect
new information, circumstances or events that oaftar the date such forward-looking statementasienunless required by law.

Calendar invite issued to all employee-owners wiaadl (DL-All Employees Global)

Please join me in an audio Webcast today, Mondayil A1, at 10am MT, to discuss our recent annoorezd. The Webcast link will follow
shortly.

Regards,
Jim Crowe

Calendar invite updated with Webcast info to alpéogee-owners




