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Filed by Level 3 Communications, i

Pursuant to Rule 425 under the Securities Act 88
and deemed filed pursuant to Rule 14a-

under the Securities Exchange Act of 1

Subject Company: Global Crossing Limi




Customers
Complementary Strengths for Global Efficiency

With Level 3’s planned acquisition of Global Croggithe combined business will create a premidsaloommunications company with
reach to North America, South America, Europe asth/Aac to serve the needs of enterprise, wholesaiéent and government customers.
Our combined portfolio of voice, video and datausohs will leverage a secure, reliable networkwgtobal reach — with the focus on
customer service to bring significant value worldei

Unmatched Portfolio

The combined business will offer an extensive ptidfof end-to-end data, video and voice solutidreszel 3 brings strength in providing
local and long-distance voice services and expmemid/olP migration, content delivery, and metramectivity. Global Crossing will add its
strength in data center hosting, managed serviwdglabal VPN capabilities. Jointly, our capabditican enable a broader range of servic
multi-national businesses.

Global Backbone Networ k

The integrated networks will enable a truly glothaghly efficient network platform combining Lev&ls deep U.S. metropolitan footprint and
Global Crossing’s extensive international, intsreietwork. We expect to offer an efficient netwarith the scalability and efficiency your
business requires — a constantly upgradable phatforsupport your migration to next-generation tetbgy such as VolP, cloud computing,
Unified Communications, IP Convergence, data cezdanectivity and application optimization.

Commitment to Partnership

We share reputations for nimbly and flexibly megtoustomers’ communications needs. After the tretitais completed, we’ll work to
build on that by understanding your challengesyiging relevant network solutions, and deliveringugperior service experience . We are
committed to creating a seamless, high-performomghlined business through a carefully managed iatiegr plan that draws on our
extensive network consolidation experience. Inmie&antime, consistent with legal requirements, L&wand Global Crossing will continue
support separately our existing and prospectiveoousrs with the same level of commitment to a sopservice experience that our
customers have come to expect.

Important Information for Investors And Stockholders

This communication shall not constitute an offesédl or the solicitation of an offer to buy anysgties or a solicitation of any vote or
approval. The proposed transaction will be suladitb the stockholders of Level 3 Communications, (“Level 3")and the stockholders «
Global Crossing Limited (“Global Crossing”) for iheonsideration. Level 3 and Global Crossing \ifél a registration statement on Form S-
4, a joint proxy statement/prospectus and othewvesit documents concerning the proposed transastthrthe SEC. Level 3 and Global
Crossing will each provide the final joint proxytment/prospectus to its respective stockholdersestors and security holders are urged to
read the registration statement and the joint psiaiement/prospectus and any other relevant dausrfieed with the SEC when they
become available, as well as any amendments otesuppts to those documents, because they will goimtgoortant information about Lev

3, Global Crossing and the proposed transactiomestors and security holders will be able to abtafree copy of the registration statement
and joint proxy statement/prospectus, as well berdilings containing information about Level 3da@lobal Crossing free of charge at the
SEC’s Web Site at http://www.sec.goln addition, the joint proxy statement/prospecths, SEC filings that will be incorporated by refece

in the joint proxy statement/prospectus and therotdlocuments filed with the SEC by Level 3 may bamed free of charge by directing
such request to: Investor Relations, Level 3 Cominations, Inc., 1025 Eldorado Boulevard, BroontfjeColorado 80021 or from Level 3's
Investor Relations page on its corporate websitatpt//www.level3.com and the joint proxy stateriprospectus, the SEC filings that will
incorporated by reference in the joint proxy staatfprospectus and the other documents filed WwghSEC by Global Crossing




be obtained free of charge by directing such retpoesGlobal Crossing by telephone at (800) 838208r by submitting a request by e-mail
to glbc@globalcrossing.com or a written requesh&Secretary, Wessex House, 45 Reid Street, HantiM12 Bermuda or from Global
Crossing’s Investor Relations page on its corponagbsite at http://www.globalcrossing.com.

Level 3, Global Crossing and their respective des; executive officers, and certain other membé&rmmanagement and employees may be
deemed to be participants in the solicitation aiqpes in favor of the proposed transactions fromdtockholders of Level 3 and from the
stockholders of Global Crossing, respectively.otnfation about the directors and executive officdrsevel 3 is set forth in the proxy
statement on Schedule 14A for Level 3's 2011 Anieéting of Stockholders, which was filed with tBEC on April 4, 2011 and
information about the directors and executive efficof Global Crossing is set forth in the proxateinent for Global Crossing’s 2010 Annual
Meeting of Stockholders, which was filed with thEGon May 19, 2010. Additional information regamgliparticipants in the proxy
solicitation may be obtained by reading the joirtqy statement/prospectus regarding the proposeaddction when it becomes available.

Cautionary Notice Regarding Forward-L ooking Statements

This document contains forward-looking statemerithivthe meaning of the Private Securities LitigatReform Act of 1995. These
forward-looking statements include, but are noftkeh to, (i) statements about the benefits of #tguasition of Global Crossing by Level 3,
including financial and operating results and sggdrenefits that may be realized from the acquisitind the timeframe for realizing those
benefits; Level 3's and Global Crossing’s plangeotives, expectations and intentions and othéeistants contained in this communication
that are not historical facts; and (ii) other staats identified by words such as “expects,” “dptites,” “intends,” “plans,” “believes,”
“seeks,” “estimates” or words of similar meaning.

These forward-looking statements are based upomgeanent’s current beliefs or expectations andrdrerently subject to significant
business, economic and competitive uncertaintidscantingencies and third-party approvals, manytith are beyond our control. The
following factors, among others, could cause aatesllts to differ materially from those expressedmplied in the forward-looking
statements: (1) the occurrence of any event, changther circumstances that could give rise taé¢hmination of the Agreement and Plan of
Amalgamation among Level 3, Global Crossing andlkpaémalgamation Sub, Ltd. (the “Amalgamation Agneent”); (2) the inability to
complete the transactions contemplated by the Aamadégion Agreement due to the failure to obtainrdwpiired stockholder approvals, (3)
inability to satisfy the other conditions specifiedhe Amalgamation Agreement, including withduatitation the receipt of necessary
governmental or regulatory approvals required toglete the transactions contemplated by the Amaddgiam Agreement; (4) the inability to
successfully integrate the businesses of Leveld3Glnbal Crossing or to integrate the business#smthe anticipated timeframe; (5) the r
that the proposed transactions disrupt currentspdandl operations, increase operating costs angbtieatial difficulties in customer loss and
employee retention as a result of the announcear@htonsummation of such transactions; (6) thétabil recognize the anticipated benefits
of the combination of Level 3 and Global Crossingluding the realization of revenue and cost sgpédrenefits and to recognize such
benefits within the anticipated timeframe; (7) thecome of any legal proceedings that may be institagainst Level 3, Global Crossing or
others following announcement of the Amalgamati@re®ment and transactions contemplated therein(&rttle possibility that Level 3 or
Global Crossing may be adversely affected by atienomic, business, and/or competitive factors.

Other important factors that may affect Level 3isl athe combined business’ results of operationgfiaadcial condition include, but are not
limited to: the current uncertainty in the globialaihcial markets and the global economy; a disooation of the development and expansion
of the Internet as a communications medium and etplkce for the distribution and consumption ofidatd video; disruptions in the
financial markets that could affect Level 3's akilio obtain additional financing, and the compangbility to: increase and maintain the
volume of traffic on its network; develop effectiasiness support systems; manage system and Retilares or disruptions; develop new
services that meet customer demands and genecaggetable margins; defend intellectual property pirgbrietary rights; adapt to rapid
technological changes that lead to further compaetit




attract and retain qualified management and otbesgmnel; successfully integrate acquisitions; meét all of the terms and conditions of
debt obligations.

Additional information concerning these and otmapértant factors can be found within Level 3's &ldbal Crossing’s respective filings
with the SEC, which discuss the foregoing risksvall as other important risk factors that could trifiute to such differences or otherwise
affect our business, results of operations anchirz condition. Statements in this communicatibowdd be evaluated in light of these
important factors. The forward-looking statementthis communication speak only as of the da¢y tlre made. Except for the ongoing
obligations of Level 3 and Global Crossing to disel material information under the federal se@sgitaws, neither Level 3 nor Global
Crossing undertakes any obligation to, and expyatistlaim any such obligation to, update or adtey forward-looking statement to reflect
new information, circumstances or events that oaftar the date such forward-looking statementasienunless required by law.




