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Level 3 Overview

* Level 3 is a facilities based provider of
telecom services

* Unique combination of long distance
networks and dense metro networks

* Focused on accelerating revenue growth
Enterprise market share gains

Underlying growth trends in video
and wireless data

Continue expanding metro
infrastructure

Continued European market
expansion




The Level 3 Network

Over $25B of total gross PP&E’

Optimized for optical and IP services

51,000 intercity route miles

27,000 metro route miles

125 metro fiber markets

Over 100,000 enterprise buildings
within 500 ft of US network

1. Based on estimated original cost

Level 3




Level 3 Customers
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Core Network Services Revenue

Sequential CNS Revenue Quarterly Change

($million)

1 100 1.8%
- F 0.7
0.7% 1.3%
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(1) Excludes $7 million asset sale in 1Q10
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Combined Company Overview
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Geographical Diversification(4 (5

5 in Millgna)

Latin America 4
$597
12%

Post
Synergies® |

FY 2010 Key Metrics Pro Formal"

Revenue $6.26B

Adj EBITDA®) $1.27B $1.57B E:;c;ge

Cash Balance $988M o

Gross Debt/
Adj EBITDA® 6.2x : Balanced Mix of Customers(?

(5 im Milligana) _".‘...-'-" -.'-"'\‘_
Net Debt/ )

Adj EBITDAR)
Wholesale
$2,250 Enterprise
44% $2,856
56%




Power of the Combined Company

A services platform based on a world class set of assets
Multi-conduit, long-haul terrestrial; extensive submarine fiber networks
Metro networks with dense fiber connectivity
Data centers and colocation facilities on three continents
Content delivery technology and intellectual property rights

Level 3
Global Crossing




Integration plan designed to:

Maintain excellent customer service at both
companies

Continue to accelerate revenue growth
Achieve planned synergies

Integration of intercity networks generally
presents less complex issues compared to
previous metro integrations

Joint integration team to develop and
execute a detailed plan

MNorth America and European network
focused

Estimated Sources of
Cost Synergies

Synergies

Synergies
49%




Combined Company Pro Forma Financials

A

Pro Forma
Level 3 Combined

Pro Forma o

Combined

Both companies expect to
grow Revenue and Adj.
EBITDA in 2011

Improved credit profile

* Reduced cash interest
expense

* Increased Adj. EBITDA

Expect substantial
improvement in Free Cash
Flow

Continue to target leverage
ratio of 3x-5x

§ Millions
Revenue

Adjusted EBITDA ¥
Adj EBITDA Margin

Capital Expenditures “/
Cash Interest Expense

Free Cash Flow”

Debt Balance at 12/31
Cash Balance at 12/31

Gross Debt/Adj ERTDA'

Net Debt/Adj EBITDA '

Stand Alone

$3,651

$853

23.4%
5436
($522)
(597)

$6 448
5616

Entity

wISner ies

($677)
$259

$7,908
§988

nse synergies and

n to GAAP measures

10




Important Information For Investors and Stockholders

This communication shall not constitute an offer to sell or the solicitation of an offer to buy any rities or a solicitation of
s d ek mmunications, Inc
. Level 3 and Global

g leme ) z avant documents
concerning the proposed transaction with the SEC. Level 3 and Global Crossing will each pro vll'_it:'.' thE! ﬂrlal joint proxy
statement/prospectus to its respective stockholders. Investors and security holders are urged to read the registration
statement and the joint proxy statement/prospectus and any other relevant documents filed with the SEC when they
become available, as well as any amendments or supplements to those documents, be se they will contain important
information about L Global Crossing and the proposed transaction. Investors urity holders will be able to
obtain a free copy of tt istration statement and joint proxy statﬂnF-nL'[::-rDEpECl 1l as other fili ontaining
information about Le d Global Crossing free of cha In addition,
the joint proxy statement/prospectus, the SEC filings that 3 INCOrpor: 3ted bg, rEf&r-—-r‘lcr- in lhe oint p
statement/pr ctus and the other uments filed with the SEC by Level 3 may be obt free of charge by directi
such request to. Inv r Relations, Level 3, Inc., 1025 Eldorado Boulevard, Broomfield, orado 80021 or from L
¥'s Investor Relations page on its corporate website at http:/h com and the joint proxy statement/prospectus,
the SEC filings that will be incorporated by reference in the joint pr statement/prospectus and the other documents filed
with the SEC by Global Crossing be obtained free of charge by directing such request to: Global Crossing by telephone at
n":lf'Dn 836-0342 or by submitting a request by s lobalcrossing.com or a written request to th

45 Reid Street, Hamilton HM12 uda o Global Crossing's Investor Relations page on |t*=

corporate website at http://www.globalcrossing.com.

}, Global Crossing and their respective directors, ve officers, and certain other members of management and
g&s may be deemed to be paﬂlrlpantﬂ in the solicitation of proxies in favor of the proposed transactions from the
tockholders of Level 3 and from the stockholders of Global Crossing, respectively. Information about the directors and

executive officers of Level 3 is set forth in the proxy statement on Schedule 14A for Level 3's 2011 Annual Meeting of
Stockholders, which was filed with the SEC on April 4, 2011 and information about the directors and executive officers of
Global Crossing is fi oxy statement for Global Cross 10 Annual Meeting of Stockl , which was
filed with the SEC y 19, 2010. Additional information regarding participants in the proxy ¢ itation may be obtained
by reading the joint proxy statement/prospectus regarding the proposed transaction when it becomes available.

Level 3




Cautionary Notice Regarding Forward-Looking Statements

This document contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. These forward-looking statements include, but are not limited to, (i) statements about the benefits of the acquisition of
Global Crossing by Level 3, including financial and operating results and synergy benefits that may be realized from the
acqguisition and the tim me for realizing those benefit : d Global Cross ans, cbjectives, expectations and
intentions and other statements contained in this commun that are not historic and (i) er statements
identified by words such as “expects,” “anticipates,” “intends,” “plans,” “believes,” “seek stima or words of similar
meaning

Theae forward- ioohnq wtatemenls are hasnnd upDn rncmagnmpnt's Lurrnnt beliefs or expectations and are inherently subject
cies and third-party apprm'als. n1arr-,-' of which

ed or impl:e-d in the fm*.vard-lc:ohir:g
rr._.-uld give rise to the termination of the 3
Crossing Amalgamation Sub, Ltd. (the -“kr‘r‘lalqarrldtlor‘l J'-".ng-».-.urlPr‘ﬂ
contemplated by the Amalgamation Agreement due to the failure to obtai

rmental or regulatory approvals required to complete the transactions contemplated by the Amalgamation Ag

the inability to suc r integrate the businesses of Level 3 and Global Cros ]
thP anticipated timeframe; (5) the risk that the proposed transactions disrupt current plans and operations, increase operating
costs and the potential difficulties in customer loss and employee retention as a result of the announcement and
consummation of such transactions; (6) the ability to recognize the anticipated benefits of the combination of Level 3 and
Global Crossing, incl the realization of revenue dﬂd nergv hﬂnnflls and to rE'l"L-»QI'iI"F'_. SLIFH DF'I'IE'fIt"i W |th|r| the
anticipated timefram the outcome of any legal proc

ers following announ ent of the Amalgamation Ag nt and tr ; 5 ‘onlprnplatwd th-ﬂrr~|n drld (8) 1h|=

f omic, business, and/or competitive




Cautionary Notice Regarding Forward-Looking Statements

Other important factors that may affect Level 3's and the combined business’ results of operations and financial condition
include, but are not limited to: the current uncertainty in the global financial markets and the global economy; a
discontinuation of the development and expansion of the Internet as a communications medium and marketplace for the
distribution and consumption of data and video; disruptions in the financial markets that could affect Level 3's ability to

n additional financing, and the company’s ability to: increase and maintain the volume of traffic on its network
develop effective business support systems, manage system and network failures or disruptions; develop new
that meet customer demands and generate accept margins, defend intellectual property and proprietary ri
to rapid technological changes that lead to further competition; attract and retain qualified management and other
personnel; successfully integrate acquisitions, and meet all of the terms and conditions of debt abligations

Additional information concerning these and other important fac can be found within Level 3's and Global Crossing's
respective filings with the SEC, which discuss the foregoing risks vell as other important risk factors that could
contribute to such differences or othen affect our business, results of operations and financial condition. Statements in
this communication should be evaluated in light of these important factors. The forward-looking statements in this
communication speak only as of the date they are made. Except for ngoing obligations of Level 3 and Global

irial | tion under the federal securities laws, neither Level 3 nor Global Crossing undertakes
any obligation to, : im any such obligation to, update or alter any forward-lookin
new information, circumstances or events that occur after the date such forward-looking statement is made
required by law







