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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIESEXCHANGE ACT OF 1934
Date of Report (Date of earliest event reportedugust 25, 2010

L evel 3 Communications, | nc.

(Exact name of Registrant as specified in its @nart

Delaware 0-15658 47-0210602
(State or othe (Commission File (IRS employel
jurisdiction of incorporation Number) Identification No.)

1025 Eldorado Blvd., Broomfield, Colorado

80021
(Address of principal executive office

(Zip code)
720-888-1000

(Registrant’s telephone number including area code)
Not applicable
(Former name and former address, if changed sastedport)

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

Written communications pursuant to Rule 4@8er the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14att@ler the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuaRtte 14d-2(b) under the Exchange Act (17 CFR 24.A(b))
O

Pre-commencement communications pursuaRtte 13e-4(c) under the Exchange Act (17 CFR Z4(c))




Iltem 8.01. Other Events

Level 3 Communications, Inc. (the “Company”) annoethtoday that pursuant to a stock purchase agreéatated as of August 25, 2010,
certain members of the Company’s Board of Directorentities affiliated with the member of the Bdbarf Directors have purchased for cash,
in a private transaction, a total of 2,000,000 ekaf the Company’s common stock, par value $.05lpare (the “Common Stock”), from its
chief executive officer, James Q. Crowe. The puselmare:

Name Number of Shares
Walter Scott, Jr 1,575,00C

R. Douglas

Bradbury 50,000

Douglas C. Eby 25,000
Richard R. Jaro 100,00C
Michael J.

Mahoney 100,00C
Arun Netravali 100,00C
John T. Reel 50,000

The 2,000,000 shares of the Company’s Common Steck purchased at a price of $1.05 per share, wishthe closing price of the
Company’s Common Stock on the Nasdag stock markétugust 24, 2010. After completion of this tractsan, Mr. Crowe owns
approximately 6.3 million shares of the Companytsr®non Stock and has been previously awarded appately 2.9 million restricted
stock units.

The Company was not a party to the stock purchgeement.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned, hereunto duly authorized

Level 3 Communications,.Inc

By: /s/ Neil J. Eckstei
Neil J. Eckstein, Senioc®iPresident

Date: August 27, 2010







