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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934
(Amendment No. 4)*

Level 3 Communications, Inc.
(Name of Issuer)

Common Stock, par value $0.01 per share
(Title of Class of Securities)

52729N308
(CUSIP Number)

Chan Jen K eet
c/o Singapor e Technologies Telemedia Pte Ltd
1 Temasek Avenue #33-01
Millenia T ower
Singapor e 039192
Telephone: (65) 6723 8633
Facsimile: (65) 6720 7220

Copy to

Michael W. Sturrock, Esg.
Latham & WatkinsLLP
9 Raffles Place #42-02
Singapor e 048619

Telephone: (65) 6536 1161

Facsimile: (65) 6536 1171
(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

November 10, 2014
(Date of Event Which Requires Filing of this Stags)

If the filing person has previously filed a staterhen Schedule 13G to report the acquisition thahé subject of this
Schedule 13D, and is filing this schedule becati&g§®40.13d-1(e), 240.13d-1(f) or 240.13d-1(g),aththe following box.
O

Note: Schedules filed in paper format shall includégaed original and five copies of the scheduleluding all exhibits.
See Rule 13d-7 for other parties to whom copiesabe sent.

* The remainder of this cover page shall be fillatifor a reporting person’s initial filing on thigrm with respect to the
subject class of securities, and for any subsecureerhdment containing information which would aftesclosures provided

in a prior cover page.

The information required on the remainder of thiger page shall not be deemed to be “filed” forphepose of Section 18
of the Securities Exchange Act of 1934 (“Act”) dherwise subject to the liabilities of that sectafrthe Act but shall be
subject to all other provisions of the Act (howese the Notes).




CUSIP No. 52729N308

1 Names of Reporting Persons
I.R.S. Identification Nos. of above persons (easitbnly)
Temasek Holdings (Private) Limited
2 Check the Appropriate Box if a Member of a Group
() O (b) O
3 SEC Use Only
4 Source of Funds
AF
5 Check if Disclosure of Legal Proceedings Is RegliParsuant to Items 2(d) or 2(e) O
6 Citizenship or Place of Organization
Singapore
7 | Sole Voting Power
0
Number of 8 | Shared Voting Power
Shares 55,498,593
Beneficially
Owned by
Each
Reporting 9 | Sole Dispositive Power
Person With 0
10 | Shared Dispositive Power
55,498,593
11 | Aggregate Amount Beneficially Owned by Each RepagrtPerson
55,498,593
12 Check if the Aggregate Amount in Row (11) Exclu@estain Shares O
13 Percent of Class Represented by Amount in Row (11)
16.5% (*)




Type of Reporting Person

14
CO

(*) Percentage calculation based on 335,961,229 sbiésmmon Stock reported as outstanding as of Ntveer, 2014 in the Issuer’s
quarterly report on Form 10-Q filed with the Setigd and Exchange Commission (the “SEC”) on Novanib2014.
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CUSIP No. 52729N308

1 Names of Reporting Persons
I.R.S. Identification Nos. of above persons (easitbnly)
Singapore Technologies Telemedia Pte Ltd
2 Check the Appropriate Box if a Member of a Group
() O (b) O
3 SEC Use Only
4 Source of Funds
AF
5 Check if Disclosure of Legal Proceedings Is RegliParsuant to Items 2(d) or 2(e) O
6 Citizenship or Place of Organization

Singapore

7 | Sole Voting Power
0

Number of 8 | Shared Voting Power

Shares 55,498,593
Beneficially
Owned by
Each
Reporting 9 | Sole Dispositive Power
Person With 0
10 | Shared Dispositive Power
55,498,593
11 | Aggregate Amount Beneficially Owned by Each RepagrtPerson

55,498,593

12

Check if the Aggregate Amount in Row (11) Exclu@estain Shares O

13

Percent of Class Represented by Amount in Row (11)
16.5% (*)




Type of Reporting Person

14
CO

(*) Percentage calculation based on 335,961,229 sbiésmmon Stock reported as outstanding as of Ntveer, 2014 in the Issuer’s
quarterly report on Form 10-Q filed with the SECNovember 7, 2014.
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CUSIP No. 52729N308

1 Names of Reporting Persons
I.R.S. Identification Nos. of above persons (easitbnly)
STT Communications Ltd
2 Check the Appropriate Box if a Member of a Group
(@) O (b) O
3 SEC Use Only
4 Source of Funds
AF; WC
5 Check if Disclosure of Legal Proceedings Is RegliParsuant to Items 2(d) or 2(e) O
6 Citizenship or Place of Organization
Singapore
7 | Sole Voting Power
0
Number of 8 | Shared Voting Power
Shares 55,498,593
Beneficially
Owned by
Each
Reporting 9 | Sole Dispositive Power
Person With 0
10 | Shared Dispositive Power
55,498,593
11 | Aggregate Amount Beneficially Owned by Each RepagrtPerson
55,498,593
12 Check if the Aggregate Amount in Row (11) Exclu@estain Shares O
13 Percent of Class Represented by Amount in Row (11)
16.5% (*)




Type of Reporting Person

14
CO

(*) Percentage calculation based on 335,961,229 sbiésmmon Stock reported as outstanding as of Ntveer, 2014 in the Issuer’s
quarterly report on Form 10-Q filed with the SECNovember 7, 2014.
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CUSIP No. 52729N308

1 Names of Reporting Persons
I.R.S. Identification Nos. of above persons (easitbnly)
STT Crossing Ltd
2 Check the Appropriate Box if a Member of a Group
(@) O (b) O
3 SEC Use Only
4 Source of Funds
0O0; AF
5 Check if Disclosure of Legal Proceedings Is RegliParsuant to Items 2(d) or 2(e) O
6 Citizenship or Place of Organization
Mauritius
7 | Sole Voting Power
0
Number of 8 | Shared Voting Power
Shares 55,498,593
Beneficially
Owned by
Each
Reporting 9 | Sole Dispositive Power
Person With 0
10 | Shared Dispositive Power
55,498,593
11 | Aggregate Amount Beneficially Owned by Each RepagrtPerson
55,498,593
12 Check if the Aggregate Amount in Row (11) Exclu@estain Shares O
13 Percent of Class Represented by Amount in Row (11)
16.5% (*)




Type of Reporting Person

14
CO

(*) Percentage calculation based on 335,961,229 sbiésmmon Stock reported as outstanding as of Ntveer, 2014 in the Issuer’s
quarterly report on Form 10-Q filed with the SECNovember 7, 2014.
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Preamble

This Amendment No. 4 amends the Schedule 13D puskidiled with the SEC on October 5, 2011 and atleginon December 2, 2011,

May 21, 2012 and June 17, 2014 (as amended, theetBent”) by Temasek Holdings (Private) Limiteddtfiasek”) Singapore Technologit
Telemedia Pte Ltd, a subsidiary of Temasek (“ST®T;T Communications Ltd, a subsidiary of STT (“SC@mm”),and STT Crossing Ltd,
subsidiary of STT Comm (“STT Crossing”), with respt the common stock, par value $0.01 per shibhee“Common Stock”), of Level 3
Communications, Inc., a company organized undelaihve of Delaware (the “Issuer”). Capitalized terused but not defined herein have the
meanings given to them in the Statement.

Item 2. Identity and Background

Item 2 is hereby amended by deleting Schedule érred to in the fourth and fifth paragraphs of It2nm its entirety and replacing it with
Schedule A herein.

Item 4. Purpose of Transaction
Item 4 is hereby amended and supplemented by adtlignigpllowing:

On October 31, 2014, the Issuer announced thatitthmpleted the transactions contemplated by greefnent and Plan of Merger, dated as
of June 15, 2014, by and among the Issuer, Satengé Sub 1, LLC, a Delaware limited liability coamy and wholly owned subsidiary of
the Issuer, Saturn Merger Sub 2, LLC, a Delawanédid liability company and wholly owned subsidiarfythe Issuer and tw telecom inc., a
Delaware corporation (“tw telecom”). According teetissuer’s 10-Q filing dated as of November 7,£0the Issuer had 335,961,229
outstanding Common Stock as of November 5, 2014&;wihcluded the new shares of Common Stock iséyetie Issuer pursuant to the
completion of the acquisition of tw telecom. Basedthe aforementioned number of outstanding Com8tonk as of November 5, 2014,
STT's, STT Comm’s and STT Crossing’s ownershiphia lissuer is approximately 16.5% of the outstan@lognmon Stock, as further
described in Iltem 5 below.

On November 10, 2014, STT Crossing entered intagneement (the “CS Agreement”) with Credit Suisderhational, represented by
Credit Suisse AG, New York branch as its agent {JC8ursuant to which STT Crossing has agreed tolmse additional shares of Common
Stock from CS, as further described in Iltem 6 below

Item 5. Interestin Securities of the I ssuer

Item 5 is hereby amended by deleting paragraphs—(&)) and replacing them to read as follows:

(a) — (b) Temasek, through its ownership of STTyea deemed to share voting and dispositive power the Common Stock beneficially
owned by STT Comm and STT Crossing. However, punsicaRule 13d-4 under the Exchange Act, Temasekessly disclaims beneficial
ownership of such Common Stock.

STT, through its ownership of STT Comm and STT 6irgg, is deemed for purposes of Rule 13d-3 undeEttthange Act to be the
beneficial owner of 55,498,593 shares of the ComBimgk, or approximately 16.5% of the outstanditognthon Stock, and to have shared
power over the voting and disposition of such shaf¢he Common Stock.

STT Comm, through its ownership of STT Crossingldemed for purposes of Rule 13d-3 under the ExgghAwct to be the beneficial owner
of 55,498,593 shares of the Common Stock, or apmately 16.5% of the outstanding Common Stock, tarttave shared power over the
voting and disposition of such shares of the ComSimtk.

STT Crossing is the beneficial owner of 55,498,588res of the Common Stock, or approximately 1656%e outstanding Common Stock,
and has shared power over the voting and disposifiguch shares of the Common Stock.

6




Item 6. Contracts, Arrangements, Under standings or Relationshipswith Respect to Securities of the | ssuer
Item 6 is hereby amended and supplemented by aditénipllowing:

Pursuant to the CS Agreement, STT Crossing and &Setect to enter into one or more supplementaicoation(s) to provide for the
purchase by STT Crossing from CS of a number afeshaf Common Stock determined pursuant to a faaraslprovided in the CS
Agreement and such supplemental confirmation(syiged that such number of shares of Common Stoak sot exceed 12 million in the
aggregate. The CS Agreement provides that CS délaler the aggregate number of shares of Commack3b STT Crossing following the
end of a calculation period which will be deterndri®y CS in its discretion but will not occur latean the date to be specified in the relevant
supplemental confirmation, subject to postponemader certain circumstances.

The purchase price for the shares of Common Stoblk tdelivered by CS pursuant to the CS Agreeméhibathe average of the daily
VWAPs for the trading days during the calculati@mipd on which the daily VWAP is not higher thaprice per share of Common Stock to
be specified in the relevant supplemental confiromatess a discount per share of Common Stocle tepecified in the relevant supplemental
confirmation.

The description of the CS Agreement and the trditseccontemplated thereby and as described hdeeirot purport to be complete and are
subject to, and qualified in their entirety by, th# text of the CS Agreement, which is filed asexhibit hereto and is incorporated herein by
reference.

Item 7. Material to be Filed as Exhibits

Exhibit 99.1 CS Agreement, dated as of NovembeP0@4, by and between STT Crossing and CS.
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SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the informatiort &&th in this statement is true, complete
and correct.

Date: November 11, 2014

TEMASEK HOLDINGS (PRIVATE) LIMITED

By /s/Christina Choo Soo Sh
N ame: Christina Choo Soo Sh
Title: Authorized Signator
Director- Legal & Regulation:
Temasek International Pte. Li

SINGAPORE TECHNOLOGIES TELEMEDIA PTE LTI

By /s/Chan Jen Kee
Name: Chan Jen Ke
Title: Company Secretal

STT COMMUNICATIONS LTD

By /s/Chan Jen Kee
Name: Chan Jen Ke
Title: Company Secretal

STT CROSSING LTE

By /s/Ho Koon Lian Irene
Name: Ho Koon Lian Iren
Title: Director




The name, present principal occupation and busimgdiess of each director and executive officeahefReporting Persons is set forth below.

SCHEDULE A

The following is a list of the executive officemsdadirectors of Temasek:

Name, Business Address and Position

Present Principal Occupation

Citizenship

Lim Boon Heng

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Chairman and Director, Temast

Cheng Wai Keung

3 Killiney Road

#10-01 Winsland House 1
Singapore 23951

(Deputy Chairman, Temase

Kua Hong Pak

205 Braddell Road
East Wing 7th Floor
Singapore 57970

(Director, Temasek

Goh Yew Lin

50 Raffles Place

#33-00 Singapore Land Tower
Singapore 04862

(Director, Temasek

Teo Ming Kian

Caldecott Broadcast Centre,
Andrew Road

Singapore 29993

(Director, Temasek

Marcus Wallenberg

SE-106 40 Stockholm
Sweder

(Director, Temasek

Chairman, Temasek

Chairman and Managing Director,
Wing Tai Holdings Limited

Managing Director & Group CEO,
ComfortDelGro Corporation Limited

Managing Director,
G.K. Goh Holdings Limited

Chairman,
MediaCorp Pte Ltd

Chairman,

Skandinaviska Enskilda Banken,
Saab AB and Foundation As:
Management Sweden A

Singaporean

Singaporean

Singaporean

Singaporean

Singaporean

Swedish




Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Lien Jown Leam Michael

One Raffles Place

(formerly known as OUB Centre)
#51-00 Singapore 04861

(Director, Temasek
Wong Yuen Kuai Lucien
One Marina

Boulevard #28-00
Singapore 01898

(Director, Temasek

Robert Bruce Zoellick

c/o 101 Constitution Avenue, NW Suite 1000 Eas

Washington, DC 2000
(Director, Temasek

Chin Yoke Choong Bobby
c/o Interlocal Exim Pte Ltd
2 Kim Chuan Lane,

Kong Siang Group Building
Singapore 53207

(Director, Temasek

Ng Chee Siong Robe
11th - 12th Floors,
Tsim Sha Tsui Centre,
Salisbury Road,

Tsim Sha Tsui, Kowloon, Hong Kor

(Director, Temasek

Ho Ching

60B Orchard Road #06-18 Tower 2

The Atrium@Orchard
Singapore 23889

(Executive Director & CEO, Temase

Executive Chairman,
Wah Hin and Company Private Limited

Chairman and Senior Partner,
Allen & Gledhill LLP

Chairman,

Goldman Sachs International Advisors

Deputy Chairman,
NTUC Enterprise Cooperative Limite

Chairman,
Sino Land Company Ltd

Executive Director & CEO, Temasek

10

Singaporean

Singaporean

American

Singaporean

Singaporean / Hong Kol
PR

Singaporean




Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Gregory L. Curl

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(President,
Temasek International Pte. Lt

Lee Theng Kiat

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(President,
Temasek International Pte. Lt

Chan Wai Ching

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Co-Head, Corporate Development Group,
Head, Organisation & People,
Temasek International Pte. Lt

Cheo Hock Kuan

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Head, Strategic & Public Affairs,
Temasek International Pte. Lt

Chia Song Hwee

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Head, Investment Group,
Co-Head, China,

Co-Head, Credit Portfolio,
Temasek International Pte. Lt

Dilhan Pillay Sandrasegara

60B Orchard Road #06-18 Tower 2
The Atrium@Orchar

Singapore 238891

(Head, Enterprise Development Group,
Head, Singapore,

Co-Head, Americas,

Temasek International Pte. Lt

President,
Temasek International Pte. Ltd.

President,
Temasek International Pte. Ltd.

Co-Head, Corporate Development Group,
Head, Organisation & People,
Temasek International Pte. Ltd.

Head, Strategic & Public Affairs,
Temasek International Pte. Ltd.

Head, Investment Group,
Co-Head, China,

Co-Head, Credit Portfolio,
Temasek International Pte. Li

Head, Enterprise Development Group,
Head, Singapore,

Cc-Head, Americas

Temasek International Pte. Ltd.
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American

Singaporean

Singaporean

Singaporean

Singaporean

Singaporean




Name, Business Address and Position

Present Principal Occupation

Citizenship

Heng Chen Seng David

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Co-Head, Markets Group,
Head, Consumer & Real Estate,
Head, South East Asia,
Temasek International Pte. Lt

Leong Wai Leng

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Head, Corporate Development Group,
Chief Financial Officer,

Co-Head, Portfolio Management,
Temasek Holdings (Private) Limite

Nagi Adel Hamiyef

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 238891

(Co-Head, Enterprise Development Group,

Head, Industrials,

Head, Australia & New Zealand,
Head, Africa & Middle East,
Temasek International Pte. Lt

Neil Garry McGrego

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Senior Managing Director, Enterprise Developm

Group,
Temasek International Pte. Lt

Co-Head, Markets Group,
Head, Consumer & Real Estate,
Head, South East Asia,
Temasek International Pte. Li

Head, Corporate Development Group,
Chief Financial Officer,

Co-Head, Portfolio Management,
Temasek Holdings (Private) Limite

Co-Head, Enterprise Development Group,
Head, Industrials,

Head, Australia & New Zealand,

Head, Africa & Middle East,

Temasek International Pte. L!

Senior Managing Director, Enterprise Development
Group,
Temasek International Pte. Ltd.

12

Singaporean

Singaporean

Singaporean

New Zealande




Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Pek Siok Lan

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(General Counsel,
Temasek International Pte. Lt

Ravi Mahinder Lambah

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Head, Telecom, Media & Techonology,
Co-Head, India,

Co-Head, Africa & Middle East,
Temasek International Pte. Lt

Rohit Sipahimalani

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 238891

(Co-Head, Investment Group,

Co-Head, Portfolio & Strategy Group,

Head, Energy & Resources,

Head, India,

Head, Portfolio Strategy & Value Management,
Temasek International Pte. Lt

Sim Hong Boon

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 23889

(Head, Markets Group,
President, Americas,

Head, Credit Portfolio,
Temasek International Pte. Lt

Tan Chong Lee

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 238891

(Head, Portfolio and Strategy Group,
Head, Europe,

Head, Portfolio Management,

Head, Strategy,

Co-Head, Singapore,

Temasek International Pte. Lt

General Counsel,
Temasek International Pte. Ltd.

Head, Telecom, Media & Techonology,
Co-Head, India,

Co-Head, Africa & Middle East,
Temasek International Pte. Li

Co-Head, Investment Group,

Co-Head, Portfolio & Strategy Group,

Head, Energy & Resources,

Head, India,

Head, Portfolio Strategy & Value Management,
Temasek International Pte. Ltd.

Head, Markets Group,
President, Americas,

Head, Credit Portfolio,
Temasek International Pte. L!

Head, Portfolio and Strategy Group,
Head, Europe,

Head, Portfolio Management,
Head, Strategy,

Cc-Head, Singaport

Temasek International Pte. Lt
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Singaporean

Indian

Singaporean

American

Singaporean




Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Wu Yibing

60B Orchard Road #06-18 Tower 2
The Atrium@Orchard

Singapore 238891

(Head, China,
Temasek International Pte. Lt

Benoit Louis Marie Francois Valentin
23 King Street

London SW1Y 6QY

United Kingdom

(Senior Managing Director, Europe,
Co-Head, Industrials,
Temasek International (Europe) Limite

Head, China,
Temasek International Pte. Ltd.

Senior Managing Director, Europe,
Co-Head, Industrials,
Temasek International (Europe) Limited

14

American

French




The following is a list of the executive officemsdadirectors of STT:

Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Tan Guong Ching

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Chairman and Director, ST

Sio Tat Hiang

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Director, STT)

Sum Soon Lim

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Director, STT)

Lim Ming Seong
No. 2 Ubi View
Singapore 408556

(Director, STT)

Chang See Hiang

1 Kim Seng Promenade

#16-07 Great World City West Tower
Singapore 237994

(Director, STT)

Justin Weaver Lilley

5729 Potomac Ave., NW
Washington, DC 20016

USA

(Director, STT)

Sir Michael Perry, GBE

75 Park Walk London SW10 0AZ
United Kingdom

(Director, STT)

Corporate Director

Executive Director, STT and STT Comm

Corporate Director

Corporate Director

Advocate & Solicitor

President, Telemedia Policy Corporation

Corporate Directo
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Singaporean

Singaporean

Singaporean

Singaporean

Singaporean

American

British




Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Vicente S. Perez, Jr.

Unit 1605 Ayala Tower One
Ayala Avenue

Makati City

Philippines 1226

(Director, STT)

Steven Terrell Clontz

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Senior Executive Vice President — Internationa
STT)

Lim Beng Hoe

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Chief of Organisation Development & Senior
Executive Vice President, ST

Ho Koon Lian Irene

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Chief Financial Officer & Executive Vice Preside
STT)

Corporate Director

Senior Executive Vice President — InternationalTST
and STT Comm

Chief of Organisation Development & Senior Execeiti
Vice President, STT and STT Comm

Chief Financial Officer & Executive Vice
President, STT and STT Comm

16

Filipino

American

Singaporean

Singaporean




The following is a list of the executive officemsdadirectors of STT Comm:

Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Tan Guong Ching

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Chairman and Director, STT Comi

Peter Seah Lim Huat

12 Marina Boulevard

Marina Bay Financial Centre
Tower 3 Level 45

Singapore 018982

(Deputy Chairman and Director, STT Com

Sio Tat Hiang

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Director, STT Comm

Sum Soon Lim

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Director, STT Comm

Lim Ming Seong

No. 2 Ubi View

Singapore 408556

(Director, STT Comm

Chang See Hiang

1 Kim Seng Promenade

#16-07 Great World City West Tower
Singapore 23799

(Director, STT Comm

Corporate Director

Corporate Director

Executive Director, STT and STT Comm

Corporate Director

Corporate Director

Advocate & Solicitor

17

Singaporean

Singaporean

Singaporean

Singaporean

Singaporean

Singaporean




Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Justin Weaver Lilley
5729 Potomac Ave., NW
Washington, DC 20016
USA

(Director, STT Comm

Sir Michael Perry, GBE
75 Park Walk

London SW10 0AZ
United Kingdom

(Director, STT Comm

Vicente S. Perez, Jr.
Unit 1605 Ayala Tower One
Ayala Avenue Makati City Philippines 1226

(Director, STT Comm

Steven Terrell Clontz

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Senior Executive Vice President — Internationa
STT Comm)

Lim Beng Hoe

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Chief of Organisation Development & Senior
Executive Vice President, STT Com

Ho Koon Lian Irene

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Chief Financial Officer & Executive Vice Preside
STT Comm)

President, Telemedia Policy Corporation

Corporate Director

Corporate Director

Senior Executive Vice President — InternationalTST

and STT Comm

Chief of Organisation Development & Senior
Executive Vice President, STT and STT Comm

Chief Financial Officer & Executive Vice PresideBiI T
and STT Comm
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American

British

Filipino

American

Singaporean

Singaporean




The following is a list of the executive officemsdadirectors of STT Crossing:

Name, Business Addr ess and Position

Present Principal Occupation

Citizenship

Sio Tat Hiang

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Director, STT Crossing

Ho Koon Lian Irene

1 Temasek Avenue #33-01
Millenia Tower

Singapore 039192

(Director, STT Crossing

Poon Teng Heng

1 Temasek Avenue #33-01

Millenia Tower

Singapore 039192

(Director, STT Crossing

Sonia Lutchmiah

Les Cascades Building

Edith Cavell Street Port Louis Mauritius
(Director, STT Crossing

Doomraj Sooneelall

Les Cascades Building

Edith Cavell Street Port Louis Mauritius

(Director, STT Crossing

Executive Director, STT and STT Comm

Chief Financial Officer, STT and STT Comm

Senior Vice President, Finance, STT and STT Comn

Senior Manager

Manager
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Singaporean

Singaporean

Singaporean

Mauritian

Mauritian




Exhibit 99.1
November 10, 201

To: STT Crossing Ltd
c/o Singapore Technologies Telemedia Pte
1 Temasek Avenue #-01 Millenia Tower
Singapore 03919

Facsimile: (65) 6720 722(
Attention: Ms Ho Koon Lian Irent
From: Credit Suisse Internation

One Cabot Squal
London E14 4Q.
England

Re: Shar e Purchase Transactions
Dear Sirs and Mesdames,

This letter agreement (thisM aster Confirmation "), dated as of November 10, 2014, sets forth aeteams and conditions of certain share
purchase transactions (each, Bransaction ") entered into from time to time between STT Ciogd.td. (“ Counterparty ") and Credit
Suisse International CS”), represented by Credit Suisse AG, New York bha(fcAgent ") as its agent. This Master Confirmation, taken
alone, is neither a commitment by either partyrtteeinto any Transaction nor evidence of a Tratisac The additional terms and conditic
of any particular Transaction shall be set fortl iBupplemental Confirmation in the form of Schedilhereto (a ‘Supplemental
Confirmation "), which shall reference this Master Confirmatemd supplement, form a part of, and be subjedtisoMaster Confirmation.
This Master Confirmation and each Supplemental dmiation together shall constitute a “Confirmatianider the Agreement specified
below.

1. The definitions and provisions contained in the2(BDA Equity Derivatives Definitions (theDefinitions™) (as published by the
International Swaps and Derivatives Association,)lare incorporated into this Master Confirmatidach Transaction shall be deemed t
a “Share Forward Transaction” for purposes of tleéiiitions. This Master Confirmation and each Sappental Confirmation evidence a
complete and binding agreement between CounterpacyCS as to the terms and conditions of eachs@rion to which this Master
Confirmation and such Supplemental Confirmatioates!

This Master Confirmation and each Supplemental @miation supplement, form a part of and are suligein agreement (the “
Agreement ") in the form of the 2002 ISDA Master AgreementfaSS and Counterparty had executed an agreemestch form (without
any Schedule except for (i) the election of NewRrlamw (without reference to its choice of laws dow other than Title 14 of Article 5 of tl
New York General Obligations Law) as the goverriang and United States Dollar* USD ") as the Termination Currency and (ii) the
election that the “Cross Default” provisions of 8ea 5(a)(vi) of the Agreement shall apply to Caenplarty and CS as if (x) the phrase “, or
becoming capable at such time of being declaredréwdeleted from Section 5(a)(vi)(1) of the Agreatméy) the “Threshold Amount” with
respect to Counterparty were USD250 million andlife)“Threshold Amount” with respect to CS were 8fshareholders’ equity of CS). If
there is any inconsistency among the Agreemers Miister Confirmation, any Supplemental Confirnratind the Definitions, the following
will prevail in the order of precedence indicatGiisuch Supplemental Confirmation; (ii) this Mas@onfirmation; (iii) the Definitions; and
(iv) the Agreement.

2. Set forth below are the terms and conditions tioggther with the terms and conditions set fortthan Supplemental Confirmation
relating to any Transaction, shall govern such $aation.




General Terms

Trade Date

Buyer:

Seller:

Issuer:

Shares

Exchange

Related Exchangt

Prepayment / Variable Obligatio
Settlement Terms

Physical Settlement:

Weekly Payments:

For each Transaction, as set forth in the relatggp@mental Confirmatior
Counterparty

CS

Level 3 Communications, In

The common stock, par value USDO0.01, of Issuer ljgrge symbol: LVLT
New York Stock Exchang

All Exchanges

Not Applicable

Applicable. Section 9.2(a)(i) of the Definitionshereby replaced in its entirety with the
following language

“(i) Buyer will pay to Seller an amount equal tetifference of (A) the Forward
Price multiplied by the Number of Shares, minustfi) sum of all Weekly Payment
Amounts paid by Buyer to Seller on or before thtl&ment Dateprovided that if
such difference is negative, then Seller will paytiyer an amount equal to the
absolute value of such difference, together witliin&krest, if any, attributable to st
difference, net of any applicable withholding oddetion of Taxes, as determined
the Calculation Agent; and Seller will deliver toyger the Number of Shares to be
Delivered and will pay to Buyer the Fractional ShAmount, if any”

With respect to any Shares delivered by CS undgiTaansaction, the Representation
Agreement contained in Section 9.11 of the Definisi shall be modified by excluding
any representations therein relating to restrigjafligations, limitations or requireme
under applicable securities laws that would anstihné extent that Counterparty were, and
as a result of Counterparty being, deemed to Baféiiate” of Issuer (as such term is
used in the Securities Act of 1933, as amendec” SecuritiesAct ")).

Under each Transaction, Buyer shall pay to Selteeach Weekly Payment Date for such
Transaction an amount in ca
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Weekly Payment Datt
Weekly Payment Amoun

Number of Shares:

Number of Program Shares:

Downside Adjustment Factor:

Calculation Period:

Settlement Date:

Termination Date:

Scheduled Termination Dat

Valuation Date:

equal to the corresponding Weekly Payment Amounstich Transactior
For each Transaction, as set forth in the relatggp@mental Confirmatior
For each Transaction, as set forth in the relatggp@mental Confirmatior

For each Transaction, the product of (x) the Nunabétrogram Shares for such
Transaction and (y) (A) ninus (B) the Downside Adjustment Factor for such
Transaction

For each Transaction, as set forth in the relatggp®mental Confirmatiorgrovided that
the aggregate Number of Program Shares for allsbetions shall not exceed 12 millic

For each Transaction, the quotient of (x) the totahber of Excluded Days in the
relevant Calculation Periadivided by (y) the total number of Exchange Business Days in
the relevant Calculation Peric

For each Transaction, the period commencing onraoidding the first Scheduled
Trading Day immediately following the Trade Date $nich Transaction and ending on
and including the Termination Date for such Tratisac

For each Transaction, the date one Settlement @ycteediately following the
Termination Date for such Transaction or other ralljuagreeable dat:

For each Transaction, the earlier of (x) the Schetiiermination Date for such
Transaction and (y) any Exchange Business Day fwisuch Scheduled Termination
Date designated by CS in its sole discretion bycedb Counterparty prior to 11:59 p.m.
(New York City time) on such Exchange Business [

Not later than 5:00 p.m. (New York City time) oretBxchange Business D
immediately succeeding the Termination Date fohsliansaction, CS shall notify
Counterparty of the Forward Price for such Trarisacind the Number of Shares to be
Delivered for such Transactio

For each Transaction, as set forth in the relatggp@mental Confirmatior

Each Exchange Business Day that is not a Disrupgsdin full during the relevant
Calculation Periodprovided that if the Daily VWAP for such Exchange Business/D
equals or exceeds the relevant Threshold Pricér (®2ch Exchange Business Day, an “
Excluded Day "), such Exchange Business Day shall not be a Valuataia.
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Threshold Price For each Transaction, as set forth in the relatggb®mental Confirmatior
Number of Shares to be Delivere Number of Share

Forward Price: For each Transaction, the product of (x) the aréticmaverage of the Daily VWAPSs for
the Valuation Dates in the Calculation Period facts Transaction, subject to “Valuation
Disruption” below, and (y) (A) minus (B) the Forward Price Adjustment Factor for such
Transaction

Daily VWAP: On any Exchange Business Day, the volume-weightethge price per Share on such
day as published on Bloomberg Page “LVLT <EquityQR’ or any successor
page thereto, or if such price is not so reporteduch Exchange Business Day for any
reason or is manifestly erroneous, as determingtidoZalculation Agen

Forward Price Adjustment Factc For each Transaction, as set forth in the relatggb®mental Confirmatior

Valuation Disruption: If a Disrupted Day occurs during the relevant Clalttan Period, CS may, by written
notice to Counterparty, postpone the relevant Sdleedrermination Date by up to one
Scheduled Trading Day for each such Disrupted Dhag. Calculation Agent shall also
determine whether any such Disrupted Day (i) i9gsxupted Day in full, in which case
the Daily VWAP for such Disrupted Day shall notibeluded for purposes of
determining the relevant Forward Price, or (iigiBisrupted Day only in part, in which
case the Daily VWAP for such Disrupted Day shalbleéermined by the Calculation
Agent using a volume-weighted method based onacimss in the Shares on such
Disrupted Day taking into account the nature angfilon of the relevant Market
Disruption Event, and the relevant Forward Pricalldie determined by the Calculation
Agent by appropriately weighting the Daily VWAP fsuch partially Disrupted Da

Any Exchange Business Day on which, as of the dateof, the Exchange is scheduled
to close prior to its normal close of trading siedldeemed not to be an Exchange
Business Day; if a closure of the Exchange priatsmormal close of trading on any
Exchange Business Day is scheduled following thie Hareof, then such Exchange
Business Day shall be deemed to be a Disruptedmiaji.

If a Disrupted Day occurs during the relevant Cidttan Period, and each of the nine
immediately following Scheduled Trading Days isiarpted Day, then the Calculation
Agent shall deem such ninth Scheduled Trading Bdyetan Exchange Business Day
is not a Disrupted Day
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Market Disruption Events:

Regulatory Disruption:

Share Adjustmentt

Method of Adjustment:

Extraordinary Dividend:

Section 6.3(a) of the Definitions is hereby amen@edy deleting the words “during the
one hour period that ends at the relevant Valuafiore, Latest Exercise Time, Knock-in
Valuation Time or Knock-out Valuation Time, as ttese may be” in clause (ii) thereof,
and (B) by replacing the words “or (iii) an Earlyo8ure.” therein with “(iii) an Early
Closure, or (iv) a Regulatory Disruptif”

Section 6.3(d) of the Definitions is hereby amenbdgdieleting the remainder of the
provision following the tern“Scheduled Closing Tin" in the fourth line thereo

Any event that CS or its affiliates (collectivetyCredit Suisse”), in its discretion,
determines, based on the advice of nationally neized outside counsel, makes it
advisable with regard to any legal, regulatoryeif-segulatory requirements or related
policies and procedures, applied generally by Gi@disse in the relevant business on a
non-discriminatory basis, for Credit Suisse toagfifrom or decrease any market activity
in connection with the relevant Transacti

Calculation Agent Adjustment. For the avoidanceéaiibt, the Calculation Agent shall
determine any adjustment by reference to a comalbreeasonable hedge position that
would be maintained by a hypothetical broker-desiilarly situated to CS in respect of
a transaction between such broker-dealer and Caaantg with the same terms as the
relevant Transaction and shall take into accountagaplicable withholding or deduction
of Taxes.

Notwithstanding anything to the contrary in this$¢txr Confirmation, the Agreement

the Definitions, in lieu of an adjustment to thente of the relevant Transaction on
account of any dividends or distributions paid sguer on the Shares, CS shall pay to
Counterparty (i) the amount of such dividends strihutions CS receives on the Shares,
if any, CS is then holding as its hedge for suciin$action and (ii) any equivalent
amounts CS receives in connection with any dexeagecurities CS is then holding as its
hedge for such Transaction, in each case net odppljcable withholding or deduction
Taxes. CS shall pay such amounts to Counterpartii@third Currency Business Day
following such receipt

Any dividend or distribution on the Shares (oth®art any dividend or distribution
referred to under “Method of Adjustment” above arider than any dividend or
distribution of the type described in Section 1&)d8f or Section 11.2(e)(ii)(A) or (B) of
the Definitions).




Extraordinary Events

New Shares:

Consequences of Merger Ever
(a) Shar-for-Share:
(b) Shar-for-Other:
(c) Shar-for-Combined:

Tender Offer:

Consequences of Tender Off
(a) Shar-for-Share:
(b) Shar-for-Other:
(c) Shar-for-Combined:

Nationalization, Insolvency or Delistin

Additional Disruption Events

(@) Change in Law:

(b) Insolvency Filing
(c) Hedging Disruptior
(d) Increased Cost of Hedgir

Hedging Party

In the definition of New Shares in Section 12.bfithe Definitions, the text in clause
(i) shall be deleted in its entirety and replacethvipublicly quoted, traded or listed on
any of the New York Stock Exchange, the NASDAQ GlioBelect Market or the
NASDAQ Global Market (or their respective succesy’.

Modified Calculation Agent Adjustmel

Cancellation and Payme

Component Adjustmet

Applicable;provided that for purposes of Section 12.3(d) of the Deifimis, references in

the definition of “Tender Offer” in the Definitiorts “10%” shall be replaced with
“25%".

Modified Calculation Agent Adjustme!

Modified Calculation Agent Adjustme!

Modified Calculation Agent Adjustme!

Cancellation and Paymemt;ovided that in addition to the provisions of Section 13)6(
(iii) of the Definitions, it shall also constitugeDelisting if the Shares are not immedia
re-listed, re-traded or re-quoted on any of the N@nk Stock Exchange, the NASDAQ
Global Market or the NASDAQ Global Select Market {loeir respective successors); if

the Shares are immediately re-listed, re-trade@-guoted on any such exchange or
guotation system, such exchange or quotation systethbe deemed to be the Exchai

Applicable ;provided that Section 12.9(a)(ii) of the Definitions is heyeamended by
replacing the parenthetical beginning after thedvoegulation”in the second line there
with the phrase “(including, for the avoidance ofidit and without limitation, (x) any tax
law or (y) adoption or promulgation of new regubais authorized or mandated by
existing statute”.

Applicable

Not Applicable

Not Applicable

For all applicable events, C
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Determining Party

Calculation Agent:

Non-Reliance:

Agreements and Acknowledgments Regarding
Hedging Activities:

Additional Acknowledgments

For all applicable events, C

CS, whose determinations, adjustments and calonktn its capacity as Calculation
Agent, as well as any determinations, adjustmentalculations by CS in its capacity as
Determining Party, pursuant to this Master Confitiota the Agreement and the
Definitions shall be made in good faith and in anotercially reasonable manner;
provided that, following the occurrence and during the ammdtion of an Event of Defa
pursuant to Section 5(a)(vii) of the Agreement wihpect to which CS is the Defaulting
Party, Counterparty shall have the right to dedigiaa independent equity derivatives
dealer to replace CS as Calculation Agent, thagsashall work in good faith to execute
any appropriate documentation required by suctaogphent Calculation Agent and CS
shall bear any reasonable costs incurred by Cauanttgrin connection with such
replacement. In the event the Calculation Agef@@termining Party makes any
calculation, adjustment or determination pursuarthis Master Confirmation, the
Agreement or the Definitions, upon reasonable rsgoe Counterparty, the Calculation
Agent or Determining Party (as the case may bd) gtamptly provide an explanation
reasonable detail of the basis for any such detextion, adjustment or calculation
(including any quotations, market data or informatirom external sources used in
making such calculation, adjustment or determimatis the case may be, but without
disclosing Calculation Agent’s or Determining P&tfas the case may be) proprietary or
confidential models or any other proprietary orfaential information).

The Calculation Agent shall use commercially reatda efforts to make any adjustment
required or, to the extent it makes any such aadjest, permitted to be made to the terms
of the relevant Transaction as promptly as readgrahbcticable following the

occurrence of the event giving rise to any suchigtdjent, and the Calculation Agent
shall use commercially reasonable efforts to na@ifunterparty of the event giving rise
to such adjustment, the terms being adjusted aneach term so adjusted, such term, in
each case, as promptly as reasonably practicalkelegafing effect to such adjustme

Applicable

Applicable

Applicable




3. Additional Provisions Relating to Transactionshe Shares

€) Counterparty acknowledges and agrees that CS mapgdhe period from and including the Trade Dfateany Transaction to and
including the Termination Date for such Transactiire “ Relevant Period " for such Transaction), purchase or sell Sharesnter
into other hedging transactions in connection wwithh Transaction, but that CS is under no obligatiodo so. Any such purchases,
sales or other transactions will be conducted irddpntly of Counterparty. The timing of any sudnchases, sales or other
transactions by CS, the number of Shares purchassald or volume or terms of other transactiorisaéd by CS on any day, the
price paid or received per Share pursuant to suothpses, sales or other transactions and the marweich such purchases or
sales are made or such other transactions aretedecluding without limitation whether such ploases, sales or other transact
are made on any securities exchange or privateafl e within the absolute discretion of CS. ®@8lkmake any purchases and
sales in connection with any Transaction in a matima it believes in good faith to be in accordamdth applicable law. Any loss
or gains resulting from such activity will be fo6G own account.

(b) During the Relevant Period for any Transactionhwaitt the prior written consent of CS, Counterparty its Affiliates shall not,
directly or indirectly (including, without limitadin, by means of a cash-settled or other derivatisstument with a hedging,
averaging, valuation or similar relevant period therlaps with such Relevant Period) purchaseslhraffer to purchase or sell,
place any bid or limit order that would effect aghase or sale of, or commence any tender offatingl to, any Shares (or an
equivalent interest, including a unit of benefidigkrest in a trust or limited partnership or pakdtory share) or any security
convertible into or exchangeable for Shares, exasgirovided in a Supplemental Confirmation. Ikerpurposes of this Master
Confirmation, the Affiliates of Counterparty shalean Singapore Technologies Telemedia Pte Ltdtarsdibsidiaries only.

4, Additional Representations, Warranties and Agreements

(a) In addition to the representations, warrantiesagréements in the Agreement and those containedledse in this Master
Confirmation, Counterparty represents and warremgnd for the benefit of, and agrees with, CSoHlews:

0] As of the Trade Date for each Transaction, Couattyps not aware of any material nonpublic infotima regarding Issus
or the Shares.

(i) Counterparty is not entering into any Transactmoreate actual or apparent trading activity in$hares (or any security
convertible into or exchangeable for Shares) oait®e or depress or otherwise manipulate the pfitiee Shares (or any
security convertible into or exchangeable for Stjpire violation of the Securities Exchange Act 884, as amended (the “
Exchange Act ).

(iii) Counterparty is not and, after giving effect to ttasactions contemplated hereby, will not be iregiuto register as an
“investment company” as such term is defined inlthvestment Company Act of 1940, as amended.

(iv) Counterparty is an “eligible contract participaat’ defined in Section 1a(18) of the U.S. Commolitghange Act, as
amended (the CEA "), and is a “qualified investor” as that term isfidhed in the Exchange Act.
(b) CS represents and warrants to Counterparty that:
0] Itis an “eligible contract participant” as definedSection 1a(18) of the CEA, and is a “qualifiedestor” as that term is

defined in the Exchange Act.

(i) It is a “foreign person” (as that term is used éct$Hn 1.6041-4(a)(4) of the U.S. Treasury Regoied) for United States
federal income tax purposes.




(c)

(d)

(e)

(@)

Counterparty acknowledges that the offer and dagmch Transaction to it is intended to be exemgpnfregistration under the
Securities Act by virtue of Section 4(a)(2) theredfccordingly, Counterparty represents and wasrémiCS that (i) it has the
financial ability to bear the economic risk ofiitwestment in each Transaction and is able to &datal loss of its investment, (ii) it
is an “accredited investor” as that term is defimeRegulation D as promulgated under the Secsrigt, (iii) it is entering into each
Transaction for its own account and without a viewhe distribution or resale thereof, and (iv) #ssignment, transfer or other
disposition of any Transaction has not been andnetl be registered under the Securities Act andsgicted under the Agreement,
the Securities Act and state securities laws.

Counterparty acknowledges that CS has informed teoparty that CS is a “financial institution” andfamancial participant’within
the meaning of Sections 101(22), 101(53C) and 1) &f Title 11 of the Bankruptcy Code (Title 11 thie United States Code) (i
“ Bankruptcy Code”). The parties hereto further agree and acknogédtiat (A) it is the intent of the parties thatledransaction
is a “securities contract,” as such term is defime8ection 741(7) of the Bankruptcy Code, withpext to which each payment and
delivery thereunder or in connection therewith fseamination value,” “payment amount” or “otheatrsfer obligation” within the
meaning of Section 362 of the Bankruptcy Code afsktlement payment,” within the meaning of Sectiel6 of the Bankruptcy
Code and (B) CS is entitled to the protectionsra#d by, among other sections, Sections 362(b3@)(0), 546(e), 548(d)(2), 555
and 561 of the Bankruptcy Code.

It is the intent of the parties that each Transactiomply with the requirements of Rule 10b5-1()J(B) under the Exchange Act,
and the parties agree that each Transaction shaitérpreted to comply with the requirements ahsRule. Without limiting the
generality of the preceding sentence, Countermatyowledges and agrees that (A) Counterparty doekave, and shall not
attempt to exercise, any influence over how, whewttether CS effects any purchases of Shares erseinto any other hedging
transactions in connection with any Transaction,di#ing the Relevant Period for any Transactiaither Counterparty nor its
officers or employees shall, directly or indirecittpmmunicate any material nonpublic informatioganeling Issuer or the Shares to
any employee of CS or its Affiliates that Countetpaeasonably believes to be responsible for trqudine Shares or executing other
hedging transactions in connection with the tratisas contemplated hereby, (C) Counterparty isrérgento each Transaction in
good faith and not as part of a plan or schemeade compliance with federal securities laws inglgdwithout limitation,

Rule 10b-5 promulgated under the Exchange Act B)dCounterparty will not “alter or deviate” from i ransaction in a manner
that would cause purchases thereunder not to lrstipat to a contract, instruction or plan” (withie meaning of Rule 10b5-1(c)(1)
()(C)) or enter into or alter a “correspondingh@dging transaction” (within the meaning of Ruld3d.(c)(1)(i)(C)) with respect to
the Shares. Counterparty also acknowledges argsifinat any amendment, modification, waiver aniteation of any Transaction
must be effected in accordance with the requiresifemtthe amendment or termination of a “plan” aéred in Rule 10b3{c) unde
the Exchange Act. Without limiting the generaliythe foregoing, any such amendment, modificatwaiyer or termination shall
be made in good faith and not as part of a plastbeme to evade the prohibitions of Rule 10b-5 utideExchange Act, and no
such amendment, modification or waiver shall be engidany time at which Counterparty is aware of mayerial nonpublic
information regarding Issuer or the Shares.

Acknowledgements Regarding Hedging

Counterparty acknowledges and agrees that:

During the Relevant Period for any Transaction,a88 its Affiliates may buy or sell Shares or buysell other securities, options or
futures contracts or enter into swaps or othewdéyie securities, in each case in connection wiith Transaction;
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(b) CS and its Affiliates also may be active in the keafor Shares other than in connection with heglgictivities in relation to any
Transaction;

(c) CS shall make its own determination as to whetliben or in what manner any hedging or market ami/in Shares shall be
conducted and shall do so in a manner that it degapsopriate to hedge its price and market risk wéspect to the Forward Price
and/or the Daily VWAP for any Transaction; and

(d) Any market activities of CS and its Affiliates witespect to the Shares may affect the market pridevolatility of the Shares, as
well as the Forward Price and/or the Daily VWAP &ory Transaction, each in a manner that may berselve Counterparty.

6. Staggered SettlementCS may, by notice to Counterparty on or prioany Settlement Date, elect to deliver any Shagéigatable
on such Settlement Date on two or more dates aaguen or prior to such Settlement Date or at twanore times on such Settlement Date.

7. Transfer. Notwithstanding anything to the contrary in thgreement, CS may assign or transfer its rightshdigations under any
Transaction, in whole or in part, to Credit Sui€sgital LLC;provided that, under applicable law as in effect on the d&tuch transfer or

assignment, (i) Counterparty will not be requiregay to the transferee an amount in respect tfidamnifiable Tax under Section 2(d)(i)
(4) of the Agreement as a result of such transfassignment; and (ii) Counterparty will not reeedv payment from which an amount has
been withheld or deducted, on account of a Tax uSdetion 2(d)(i) of the Agreement following sucartsfer or assignment.

8. Account Details
Payments to CS: To be advised
Deliveries of Shares to Counterparty: DTC 2665, Wells Fargo Shareowner Services for atcoUSTT
Crossing Ltd, Account number 3400078358, Tax ID6B350

9. Submission to Jurisdiction; Waiver of Jury Trial

€) Each party hereby submits to the non-exclusivesgliction of the Courts of the State of New Yorkloe U.S. federal courts in each

case located in the Borough of Manhattan in NewkY@ity. Counterparty shall appoint an agent fov®e of process in New York,
New York as soon as reasonably practicable follgwire date of this Master Confirmation and shadpptly notify CS of the name
and address of such agent for service of process.

(b) CSand Counterparty hereby irrevocably waive any and all right to trial by jury in any legal proceeding arising out of or
related to the Agreement, thisMaster Confirmation, any Supplemental Confirmation or any Transaction contemplated
her eby.

10. Tax Disclosure Notwithstanding any provision in this Master @omation, in connection with Section 1.6011-4 oétTreasury
Regulations, the parties hereby agree that eati (@zard each employee, representative, or othertagesuch party) may disclose to any and
all persons, without limitation of any kind, theSJtax treatment and U.S. tax structure of eachsketion and all materials of any kind
(including opinions or other tax analyses) that@evided to such party relating to such U.S. teatiment and U.S. tax structure, other than
any information for which nondisclosure is reasdpalecessary in order to comply with applicablewsgies laws.

11. FATCA and Tax Forms

(a) “Indemnifiable Tax” as defined in Section 14 of thgreement shall not include (A) any tax imposeddltected pursuant to
Sections 1471 through 1474 of the U.S. InternaldRee Code of 1986, as amended (t@»te”), any current or future regulations
or official interpretations thereof, any agreememiered into pursuant to Section 1471(b) of theeCod any fiscal or regulatory
legislation, rules or practices
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adopted pursuant to any intergovernmental agreeargated into in connection with the implementatidsuch Sections of the Cc
(a “FATCA Withholding Tax ") and (B) any tax imposed or collected pursuaréation 871(m) of the Code or any current or
future regulations or official interpretation theféa “ Section 871(m) Withholding Tax ”). For the avoidance of doubt, each of a
FATCA Withholding Tax and a Section 871(m) Withhiolgl Tax is a Tax the deduction or withholding ofighis required by
applicable law for purposes of Section 2(d) of ggeement. Counterparty acknowledges and agre¢<® may, at its discretion,
treat any Transaction as a “specified notional ramtt under Section 871(m) of the Code.

(b) CS shall provide Counterparty a correct, complattexecuted United States Internal Revenue SeRdom W-8BEN-E (or any
successor thereto) (i) upon the execution of eagip®mental Confirmation; (ii) promptly upon reaable demand by Counterparty;
and (iii) promptly upon learning that any Form WHB-E (or any successor thereto) previously provide€Byhas become obsolr
or incorrect.

(c) Counterparty represents that (i) it is a “foreigmgmn” (as that term is used in Section 1.6041(4)@f the U.S. Treasury
Regulations) for United States federal income tapppses, and (i) no payment received or to beivedey it in connection with
any Transaction is effectively connected with tbaduct of a trade or business within the UnitedeStéas determined for United
States federal income tax purposes). In addiftmunterparty shall provide CS a correct, complattexecuted United States
Internal Revenue Service Form W-8BEN-E (or any sasor thereto) (i) upon the execution of each Supehtal Confirmation;

(ii) promptly upon reasonable demand by CS; andpiiomptly upon learning that any Form W-8BEN-E émy successor thereto)
previously provided by Counterparty has become lefts@r incorrect.

12. CS and Its Agent Credit Suisse AG, New York branch, in its capaas Agent will be responsible for (A) effectingoh

Transaction, (B) issuing all required confirmati@ml statements to CS and Counterparty, (C) maintabooks and records relating to each
Transaction in accordance with its standard prastand procedures and in accordance with applitabland (D) unless otherwise requested
by Counterparty, receiving, delivering, and safedury Counterparty’s funds and any securities inmaztion with each Transaction, in
accordance with its standard practices and proesdamd in accordance with applicable law.

€) Agent is acting in connection with each Transacsiolely in its capacity as Agent for CS and Coypdetly pursuant to instructions
from CS and Counterparty. Agent shall have noamasibility or personal liability to CS or Counterpaarising from any failure by
CS or Counterparty to pay or perform any obligatibereunder, or to monitor or enforce complianc€8yor Counterparty with ar
obligation hereunder, including, without limitaticemy obligations to maintain collateral. EactC& and Counterparty agrees to
proceed solely against the other to collect orvecany securities or monies owing to it in conigectvith or as a result of any
Transaction. Agent shall otherwise have no ligbih respect of any Transaction, except for itssgrnegligence or willful
misconduct in performing its duties as Agent.

(b) Any and all notices, demands, or communicatiorsnyfkind relating to each Transaction between GBSGounterparty shall be
transmitted exclusively through Agent at the foliogvaddress:

Credit Suisse AG, New York branch
Eleven Madison Avenue
New York, NY 10010-3629

For payments and deliveries:
Facsimile No.: (212) 325 8175
Telephone No.: (212) 325 8678 / (212) 325 3213
For all other communications:
Facsimile No.: (212) 325 8173
Telephone No.: (212) 325 8676 / (212) 538 5306.2)538 1193 / (212) 538 6886
(c) The date and time of each Transaction will be &had by the Agent to CS and Counterparty uponewrittquest.
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(d) The Agent will furnish to Counterparty upon writterguest a statement as to the source and amoany@émuneration received or
to be received by the Agent in connection with eB@nsaction.

(e) CS and Counterparty each represents and agreglsatA)o Transaction is unsuitable for it in thentigf such party’s financial
situation, investment objectives and needs andh@)it is entering into each Transaction in retempon such tax, accounting,
regulatory, legal and financial advice as it de@@sessary and not upon any view expressed by fiee ot the Agent.

() CS is regulated by The Securities and Futures Aityhand has entered into each Transaction asipahcThe time at which each
Transaction was executed will be notified to Cotpeety (through the Agent) on request.
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Please confirm that the foregoing correctly setthfthe terms of our agreement by signing and nitgrthis Master Confirmation.

Confirmed as of the date first written abo

STT Crossing Ltd

By: /s/ Ho Koon Lian Irent

Name: Ho Koon Lian Irene
Title:  Director

Yours faithfully,

Credit Quisse International is authorised by the Prudential Regulation
Authority and regulated by the Financial Conduct Authority and
Prudential Regulation Authority and has entered into this agreement
as principal.

Credit Suisse Internation
By: /s/ Emilie Blay

Name: Emilie Blay
Title:  Authorized Signator

By: /sl Louis J. Impellizer
Name: Louis J. Impellizer
Title:  Authorized Signator

Credit Suisse AG, New York branc
as Ageni

By: /s/ Emilie Blay
Name: Emilie Blay
Title:  Vice Presiden

By: /sl Louis J. Impellizer
Name: Louis J. Impellizer
Title:  Director
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To:

From:

Re:

SCHEDULE A

SUPPLEMENTAL CONFIRMATION

STT Crossing Ltd.

c/o Singapore Technologies Telemedia Pte Ltd
1 Temasek Avenue #33-01 Millenia Tower
Singapore 039192

Facsimile: (65) 6720 7220

Attention: Ms Ho Koon Lian Irene

Credit Suisse International
One Cabot Square
London E14 4QJ

England

Share Purchase Transaction

Dear Sirs and Mesdames,

The purpose of this Supplemental Confirmation isdofirm the terms and conditions of the Transactintered into between STT Crossing
Ltd. (* Counterparty ") and Credit Suisse InternationalCS "), represented by Credit Suisse AG, New York bhaficAgent ") as its agent,
on the Trade Date specified below. This Suppleaigddnfirmation is a binding contract between Ceupdrty and CS as of the relevant
Trade Date for the Transaction referenced below.

1. This Supplemental Confirmation supplements, forrpar of, and is subject to the Master Confirmatiated as of November 10,
2014 between Counterparty and CS, as amended pptemented from time to time. All provisions can&d in the Master Confirmation
govern this Supplemental Confirmation except asesgly modified below.

2. The terms and conditions of the Transaction to titiis Supplemental Confirmation relates are devia:

Trade Date

Weekly Payment Datt
Weekly Payment Amoun
Number of Program Share
Scheduled Termination Dat
Threshold Price

Forward Price Adjustment Factc

[
[

]
]
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Please confirm that the foregoing correctly setthfthe terms of our agreement by signing and nétgrthis Supplemental Confirmation.

Confirmed as of the date first written abo

STT Crossing Ltd

By:

Name:
Title:

Yours faithfully,

Credit Quisse International is authorised by the Prudential Regulation
Authority and regulated by the Financial Conduct Authority and
Prudential Regulation Authority and has entered into this agreement
as principal.

Credit Suisse Internation
By:

Name:
Title:

By:
Name:
Title:

Credit Suisse AG, New York branc
as Agen

By:
Name:
Title:

By:
Name:
Title:
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