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Filed by Level 3 Communications, Ir

Pursuant to Rule 425 under the Securities Act 88:
and deemed filed pursuant to Rule -12

under the Securities Exchange Act of 1!

Subject Company: Global Crossing Limit

PRESS RELEASI

Level(3)

COMMURICATIONS

Level 3 Receives Department of Justice Request fadditional Information in Connection with Proposed Global Crossing Acquisition

BROOMFIELD, Colo., July 12, 2011 —Level 3 Communication, Inc. (“Level 3") (NASDAQ: LIM) announced today that Level 3 and

Global Crossing Limited (“Global Crossing”) (NASDA@LBC) each received from the U.S. Departmentustide a request for additional
information (commonly referred to as a “second e=l) under the Hart-Scott-Rodino Antitrust Improvents Act of 1976 with respect to

Level 3's previously announced acquisition of GlloBeossing. Level 3 intends to respond to the rstjappropriately.

Level 3 continues to expect that the transactidholdse before the end of this year, as previoasigounced.
About Level 3 Communications

Level 3 Communications, Inc. (NASDAQ: LVLT) is aléing international provider of fiber-based comneations services. Enterprise,
content, wholesale and government customers relyeorl 3 to deliver services with an industry-lesglcombination of scalability and value
over an end-to-end fiber network. Level 3 offersoatfolio of metro and long-haul services, inclugltnansport, data, Internet, content delivery
and voice. For more information, visit www.Level@ne.

© Level 3 Communications, LLC. All Rights Reservddevel 3, Level 3 Communications and the Lev@ldnmunications Logo are either
registered service marks or service marks of L8&«@bmmunications, LLC and/or one of its Affiliatesthe United States and/or other
countries. Level 3 services are provided by whollsned subsidiaries of Level 3 Communications, IAay other service names, product
names, company names or logos included hereirhargademarks or service marks of their respectiveers.

I mportant Information For | nvestors And Stockholders

This communication shall not constitute an offesétl or the solicitation of an offer to buy anysgties or a solicitation of any vote or
approval. The proposed transaction will be subrditie the stockholders of Level 3 Communications, (ti.evel 3”) and the stockholders of
Global Crossing Limited (“Global Crossing”) for tlreconsideration. Level 3 and Global Crossing hdiled with the SEC a registration
statement on Form S-4, that includes a prelimirjaigt proxy statement of Level 3 and Global Crogdimat also constitutes a preliminary
prospectus of Level 3 and may in the future fillhwie SEC other relevant documents concerningtbposed transaction. Level 3 and Glol
Crossing have each provided the final joint protatesment/prospectus to its respective stockholdevestors and security holders are urge
read the registration statement and the joint pretgtement/prospectus and any other relevant dootstiged with the SEC when they become
available, as well as any amendments or supplenterit®se documents, because they contain andaevitain important information about
Level 3, Global Crossing and the proposed transectinvestors and security holders may obtain a frepy of the registration statement ¢
joint proxy statement/prospectus, as well as ofitiags containing information about Level 3 andoB&l Crossing, free of charge at the S's
Web Site at http://www.sec.gov. In addition, thatjproxy statement/prospectus, the SEC filings$ &@na incorporated by reference in the joint
proxy statement/prospectus and the other docunfigedsor to be




filed with the SEC by Level 3 may be obtained éfegharge by directing such requdo: Investor Relations, Level 3 Communications,,Inc
1025 Eldorado Boulevard, Broomfield, Colorado 80@2¥rom Level 3's Investor Relations page on dgporate website at
http://www.level3.com and the joint proxy statenfospectus, the SEC filings that are incorporadbgdeference in the joint proxy
statement/prospectus and the other documentsdiléal be filed with the SEC by Global Crossing rbayobtained free of charge by directing
such request to: Global Crossing by telephone @0Y836-0342 or by submitting a request by e-nmaglbc@globalcrossing.com or a written
request to the Secretary, Wessex House, 45 RadtSttamilton HM12 Bermuda or from Global Crossmgivestor Relations page on its
corporate website at http://www.globalcrossing.com.

Level 3, Global Crossing and their respective dioes, executive officers, and certain other memioérsanagement and employees ma
deemed to be participants in the solicitation afxes in favor of the proposed transaction fromgtexkholders of Level 3 and from the
stockholders of Global Crossing, respectively. imfation about the directors and executive officafrkevel 3 is set forth in the proxy staten
on Schedule 14A for Level 3's 2011 Annual Meetingtockholders, which was filed with the SEC onilApr2011 and information about the
directors and executive officers of Global Crossmget forth in the proxy statement on Schedukefbd Global Crossing’s 2010 Annual
Meeting of Stockholders, which was filed with tE€€®n May 19, 2010. Additional information regargliparticipants in the proxy solicitatic
may be obtained by reading the joint proxy statefpesspectus regarding the proposed transaction.

Cautionary Notice Regarding Forward-Looking Statements

This document contains forward-looking statemeritisizvthe meaning of the Private Securities LitigatReform Act of 1995. These forward-
looking statements include, but are not limited(fostatements about the benefits of the acqaisitif Global Crossing by Level 3, including
financial and operating results and synergy besdfiat may be realized from the acquisition andtitmeframe for realizing those benefi
Level ’s and Global Crossing plans, objectives, expectations and intentiomsaher statements contained in this communicatiabhare nc
historical facts; and (ii) other statements ideieiif by words such as “expects,” “anticipates,” “iahds,” “plans,” “believes,” “seeks,”
“estimates” or words of similar meaning.

These forward-looking statements are based uporagement’s current beliefs or expectations and aheiently subject to significant
business, economic and competitive uncertaintigscamtingencies and third-party approvals, manwbich are beyond our control. The
following factors, among others, could cause actesllts to differ materially from those expreseeimplied in the forwar-looking
statements: (1) the occurrence of any event, chang¢her circumstances that could give rise totdgrenination of the Agreement and Plan of
Amalgamation among Level 3, Global Crossing andllapsmalgamation Sub, Ltd. (tt*Amalgamation Agreement”); (2) the inability to
complete the transactions contemplated by the Aanaddgion Agreement due to the failure to obtainrdguired stockholder approvals, (3) the
inability to satisfy the other conditions specifiadhe Amalgamation Agreement, including withauitation the receipt of necessary
governmental or regulatory approvals required tarqaete the transactions contemplated by the Amadgjiam Agreement; (4) the inability -
successfully integrate the businesses of Leveti33dabal Crossing or to integrate the businessdhiwithe anticipated timeframe; (5) the risk
that the proposed transactions disrupt current glamd operations, increase operating costs angttential difficulties in customer loss and
employee retention as a result of the announcearhtonsummation of such transactions; (6) theitgtiib recognize the anticipated benefits
of the combination of Level 3 and Global Crossingluding the realization of revenue and cost sggesenefits and to recognize such benefits
within the anticipated timeframe; (7) the outconfi@my legal proceedings that may be instituted agiaievel 3, Global Crossing or others
following announcement of the Amalgamation Agreé¢med transactions contemplated therein; and (&) pssibility that Level 3 or Glob
Crossing may be adversely affected by other ecandmsiness, and/or competitive factors.

Other important factors that may affect Level 3sldhe combined business’ results of operationsfarashcial condition include, but are not
limited to: the current uncertainty in the globaldncial markets




and the global economy; a discontinuation of theeltgoment and expansion of the Internet as a corimations medium and marketplace for
the distribution and consumption of data and viddisruptions in the financial markets that couldeat Level 3's ability to obtain additional
financing, and the compa’s ability to: increase and maintain the volumerafffic on its network; develop effective busingggport systems;
manage system and network failures or disrupticiesielop new services that meet customer demandgegnraiate acceptable margins; def
intellectual property and proprietary rights; adafat rapid technological changes that lead to furtbempetition; attract and retain qualified
management and other personnel; successfully iategrcquisitions; and meet all of the terms andditions of debt obligations.

Additional information concerning these and othapbrtant factors can be found within Lev’s and Global Crossing respective filings wit
the SEC, which discuss the foregoing risks as agetither important risk factors that could contribtio such differences or otherwise affect
our business, results of operations and financtaddition. Statements in this communication shoelé¥aluated in light of these important
factors. The forwar-looking statements in this communication speak aslof the date they are made. Except for the ioggubligations of
Level 3 and Global Crossing to disclose materifdimation under the federal securities laws, neitbevel 3 nor Global Crossing undertak
any obligation to, and expressly disclaim any solbligation to, update or alter any forward-lookistatement to reflect new information,
circumstances or events that occur after the datd $orward-looking statement is made unless rexgliby law.

Forward-Looking Statement

Some of the statements made in this press releaderavard looking in nature. These statementskaged on management’s current
expectations or beliefs. These forward lookingestants are not a guarantee of performance and @gst to a number of uncertainties and
other factors, many of which are outside Levelc®strol, which could cause actual events to differterially from those expressed or implied
by the statements. The most important factorsabald prevent Level 3 from achieving its statedlgaaclude, but are not limited to: the
current uncertainty in the global financial marketsd the global economy; a discontinuation of tegedlopment and expansion of the Internet
as a communications medium and marketplace fodigteébution and consumption of data and video; amstuptions in the financial markets
that could affect Level 3's ability to obtain addital financing. Additional factors include, buteanot limited to, the company’s ability to:
increase and maintain the volume of traffic omigtwork; develop effective business support syster@sage system and network failures or
disruptions; develop new services that meet custoe®ands and generate acceptable margins; defaietléctual property and proprietary
rights; adapt to rapid technological changes thead to further competition; attract and retain gifi@d management and other personnel,
successfully integrate acquisitions; and meet fithe terms and conditions of debt obligations. ifiddal information concerning these and
other important factors can be found within Levslfdings with the Securities and Exchange ComioissStatements in this press release
should be evaluated in light of these importantdes Level 3 is under no obligation to, and exghgslisclaims any such obligation to, update
or alter its forward-looking statements, whetheraa®sult of new information, future events, oresthise.
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