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Iltem 2.02 Results of Operations and Financial @dition.

On April 25, 2013, the Company issued a press selaanouncing its results for the fourth quarterfall fiscal year 2013. The full text of the
press release is Furnished as Exhibit No. 99.hisoQurrent Report on Form 8-K.

Item 7.01  Regulation FD.

On April 25, 2013, in addition to issuing a preskease, the Company posted on its website a sHdezhetter to investors summarizing the
financial results for the fourth quarter and fuidichl year 2013. The full text of the shareholééer is Furnished as Exhibit No. 99.2 to this i@at
Report on Form 8-K.

Use of Non-GAAP Financial Information

To supplement Cirrus Logic's financial statememésented on a GAAP basis, Cirrus has provided ndAfSfinancial information, including non-
GAAP operating expenses, non-GAAP net income, néid&income from operations, non-GAAP operating nraand non-GAAP diluted
earnings per share. A reconciliation of the adjestts to GAAP results is included in the tables Wwelon-GAAP financial information is not
meant as a substitute for GAAP results, but isuidetl because management believes such informatigeful to our investors for informational
and comparative purposes. In addition, certain @&#P financial information is used internally by negement to evaluate and manage the
company. As a note, the non-GAAP financial inforimatused by Cirrus Logic may differ from that usgdother companies. These non-GAAP
measures should be considered in addition to, ahda substitute for, the results prepared inrdezce with GAAP.

The information contained in Items 2.02, 7.01, @r@d in this Current Report on Form 8-K and theileixh furnished hereto contain forward-
looking statements regarding the Company and aaaryostatements identifying important factors ttaild cause actual results to differ materially
from those anticipated. In addition, this inforioatshall not be deemed “filed” for purposes of tRet18 of the Securities Exchange Act of 1934,
as amended (the “Exchange Act”), or otherwise suitifethe liabilities of that section, nor shakthbe deemed incorporated by reference in any
filing under the Securities Act of 1933, as amenaedhe Exchange Act, except as expressly sdt fiyrtspecific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Description

Exhibit 99.1 Cirrus Logic, Inc. press release dakeril 25, 2013

Exhibit 99.2 Cirrus Logic, Inc. shareholder lettiated April 25, 2013
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, Registrant has duly caused &gernt to be signed on its behalf by the
undersigned thereunto duly authorized.

CIRRUS LOGIC, INC.
Date: April 25, 2013 By: /s/ Thurman K. Case

Name: Thurman K. Cas
Title: Chief Financial Officer
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Exhibit 99.1
Cirrus Logic Reports March Quarter Revenue Up 87 Pecent Year-Over-Year to $207 Million
June Quarter Guidance Reflects an I ncrease of More Than 50 Percent Year Over Year

AUSTIN, Texas--(BUSINESS WIRE)--April 25, 2013--@is Logic, Inc. (Nasdag: CRUS), a leader in higbemion analog and digital signal
processing components, today posted on its investations website at http://investor.cirrus.ctira quarterly Shareholder Letter that contains the
complete financial results for the fourth quarted &ull fiscal year 2013, which ended March 30y&dl as the company’s current business outlook.

“FY13 was a tremendous year for Cirrus Logic. Wpeazienced substantial growth in our revenue andatipg profit, we significantly expanded
our footprint in portable audio and we launchedmew LED lighting products,” said Jason Rhode, iplest and chief executive officer. “We are
aligned with the best customers around, and oun teactively engaged in new developments thaeapected to drive our growth over time.”

Reported Financial Results — Fourth Quarter FY13

e Revenue of $207 million;

e Gross margin of 40.4 percent, which, as disclosetlir press release on April 16, included an inmgnteserve of approximately $20.7
million that resulted in a gross margin declineslaghtly more than 10 percent;

e GAAP operating expenses of $50 million and non-GAdd@rating expenses of $44 million; and

e GAAP diluted earnings per share of $0.39 and norABAliluted earnings per share of $0.59.




Reported Financial Results — Complete FY13

e Revenue of $810 million;
e Gross margin of 49 percent;
o GAAP operating expenses of $194 million and non-®Agperating expenses of $169 million; and

e GAAP diluted earnings per share of $2.00 and norABAliluted earnings per share of $3.24.
A reconciliation of the non-GAAP charges is incldde the tables accompanying this press release.
Business Outlook — First Quarter FY14

e Revenue is expected to range between $150 millior$d 70 million;
e Gross margin is expected to be between 50 peroeihb2 percent; and

e Combined R&D and SG&A expenses are expected toerbegveen $51 million and $55 million, which inohsdapproximately $6 million
share-based compensation.

Cirrus Logic will host a live Q&A session at 5 p.EDT today to answer questions related to its fangresults and business outlook. Participants
may listen to the conference call on the Cirrusit@gebsite. Participants who would like to submifwestion to be addressed during the call are
requested to email investor.relations@cirrus.céareplay of the webcast can be accessed on tiestiogic website approximately two hours
following its completion, or by calling (404) 537436, or toll-free at (855) 859-2056 (Access Codx6D785).

Cirrus Logic, Inc.

Cirrus Logic develops high-precision, analog angedisignal integrated circuits for a broad rangspbvative customers. Building on its diverse
analog and signal-processing patent portfolio,uSitrogic delivers highly optimized products forariety of audio and energy-related applications.
The company operates from headquarters in Auséirad, with offices in Europe, Japan and Asia. Migi@mation about Cirrus Logic is available
at www.cirrus.com




Use of non-GAAP Financial Information

To supplement Cirrus Logic's financial statememéspented on a GAAP basis, Cirrus has provided nd#& financial information, including
operating expenses, net income, operating profit dituted earnings per share. A reconciliation o tadjustments to GAAP results is included in
the tables below. Non-GAAP financial informatiom@& meant as a substitute for GAAP results, bitdkided because management believes such
information is useful to our investors for infornwatal and comparative purposes. In addition, caraon-GAAP financial information is used
internally by management to evaluate and managedhgpany. The non-GAAP financial information usgbrus Logic may differ from that

used by other companies. These non-GAAP measuwrekl$ie considered in addition to, and not as astitite for, the results prepared in
accordance with GAAP.

Safe Harbor Statement

Except for historical information contained hereihe matters set forth in this news release corftaiward-looking statements, including our
estimates of first quarter fiscal year 2014 revergress margin, combined research and developmahsalling, general and administrative
expense levels, and share-based compensation expersome cases, forward-looking statements ametifiled by words such as “expect,”
“anticipate,” “target,” “project,” “believe,” “goal s,” “opportunity,” “ "

” ” o

estimates,” “intend,” and variations of these types of words and similar
expressions. In addition, any statements that refeur plans, expectations, strategies or otharahterizations of future events or circumstances
are forward-looking statements. These forwlrdking statements are based on our current expiects, estimates and assumptions and are su
to certain risks and uncertainties that could caastual results to differ materially. These riskslaincertainties include, but are not limited toe t
following: the level of orders and shipments durihg first quarter of fiscal year 2014, as wellastomer cancellations of orders, or the failure
place orders consistent with forecasts; and thk fétors listed in our Form -K for the year ended March 31, 2012, and in otmeoffilings with
the Securities and Exchange Commission, which eaéadble at www.sec.gavThe foregoing information concerning our businestook
represents our outlook as of the date of this melesse, and we undertake no obligation to updatevise any forward-looking statements,
whether as a result of new developments or othetrwis

Cirrus Logic and Cirrus are trademarks of Cirrugicdnc.

CRUS-F




Audio products
Energy products
Net revenue
Cost of sales
Gross Profit

Research and development

Selling, general and administrative

Restructuring and other costs

Gain on sale of asset

Provision for litigation expenses
Total operating expenses

Operating income

Interest income, net

Other income (expense), net
Income before income taxes
Provision (benefit) for income taxes
Net income

Basic earnings per share:
Diluted earnings per share:

Weighted average number of shares:
Basic
Diluted

CIRRUS LOGIC, INC.
CONSOLIDATED CONDENSED STATEMENT OF OPERATIONS
(unaudited)
(in thousands, except per share data)

Three Months Ended

Twelve Months Ended

Mar. 30, Dec. 29, Mar. 31, Mar. 30, Mar. 31,

2013 2012 2012 2013 2012
Q4'13 Q313 Q4'12 Q4'13 Q4'12

$ 196,09¢ $ 300,01( $ 90,52: 754,76 350,74:

10,77¢ 10,12: 20,10¢ 55,017 76,10(

206,87: 310,13¢ 110,63: 809,78t 426,84:

123,25¢ 152,08: 48,28 414,59} 196,40:

83,61« 158,05( 62,34 395,19: 230,44:

30,08t 29,60¢ 24,10¢ 114,07: 85,697

19,72¢ 19,02: 17,25¢ 76,99¢ 65,10¢

- 3,53¢ - 3,53¢ -

- (247) - (249) -

- - 10C - 10C

49,80¢ 51,92 41,45¢ 194,36: 150,90!

33,80t 106,12¢ 20,88t 200,83( 79,53¢

10€ 76 13¢ 44C 517

14 (31) 45 (80) (70)

33,92t 106,17: 21,07: 201,19( 79,98:

7,56t 38,31 (29,754 64,59: (8,000

$ 26,36( $ 67,86: $ 50,82" 136,59¢ 87,98:

$ 0.41 $ 1.04 $ 0.7¢ 2.1z 1.3¢

$ 0.3¢ $ 0.9¢ $ 0.7t 2.0C 1.2¢

63,877 65,05¢ 64,21 64,58( 64,93¢

67,13¢ 68,86¢ 67,91: 68,45¢ 68,06«

Prepared in accordance with Generally Accepted Aotiog Principles




CIRRUS LOGIC, INC.
RECONCILIATION BETWEEN GAAP AND NON-GAAP FINANCIAL  INFORMATION
(unaudited, in thousands, except per share data)
(not prepared in accordance with GAAP)

Nor-GAAP financial information is not meant as a sith&t for GAAP results, but is included because agament believes such information is useful tomestors for informational
and comparative purposes. In addition, certain I@&AP financial information is used internally by magement to evaluate and manage the company. Aathe non-GAAP
financial information used by Cirrus Logic may diffrom that used by other companies. Thes-GAAP measures should be considered in additioartd,not as a substitute for, the
results prepared in accordance with GAAP.

Three Months Ended Twelve Months Ended

Mar. 30, Dec. 29, Mar. 31, Mar. 30, Mar. 31,
2013 2012 2012 2013 2012

Net Income Reconciliatic Q4'13 Q3'13 Q4'12 Q4'13 Q4'12
GAAP Net Income $ 26,36( $ 67,86: $ 50,827 $ 136,59¢ $ 87,98:
Amortization of acquisition intangibles - - 352 604 1,417
Stock based compensation expense 5,73¢ 6,02¢ 3,451 21,49¢ 12,17¢
Facility Related adjustments - - 21¢ - 21¢
International sales reorganization charges 442 (47) (55) 39t 567
Provision for litigation expenses and settlements - - 10C - 10C
Restructuring and other costs, net - 3,53¢ - 3,53¢ -
Gain on asset sale - (247 - (247) -
Provision (benefit) for income taxes 7,37 35,66 (30,31() 59,97+ (10,177
Non-GAAP Net Income $ 39,90¢ $ 112,80( $ 24,58¢ $ 222,35¢ $ 92,28¢
Earnings Per Share Reconciliatit
GAAP Diluted earnings per share $ 0.3¢ $ 0.9¢ $ 0.7t $ 2.0C $ 1.2¢
Effect of Amortization of acquisition intangibles - - 0.01 0.01 0.0z
Effect of Stock based compensation expense 0.0¢ 0.0¢ 0.0t 0.31 0.1¢
Effect of Facility Related adjustments - - - - -
Effect of International sales reorganization charge 0.01 - - - 0.01
Effect of Restructuring and other costs, net - 0.0t - 0.0t -
Effect of Provision (benefit) for income taxes 0.1C 0.51 (0.45) 0.8¢ (0.19
Non-GAAP Diluted earnings per share $ 0.5¢ $ 1.64 $ 0.3¢€ $ 3.2E $ 1.3€
Operating Income Reconciliation
GAAP Operating Income $ 33,80t $ 106,12¢ $ 20,88¢ $ 200,83( $ 79,53¢
GAAP Operating Profit 16% 34% 19% 25% 19%
Amortization of acquisition intangibles - - 352 604 1,412
Stock compensation expense - COGS 29¢ 21¢ 11z 751 39¢
Stock compensation expense - R&D 2,97¢ 3,23¢ 1,758 10,55( 5,59(
Stock compensation expense - SG&A 2,46: 2,57¢ 1,58¢ 10,19¢ 6,191
Facility Related adjustments - - 21¢ - 21¢
International sales reorganization charges 442 (47) (55) 39t 567
Provision for litigation expenses and settlements - - 10C - 10C
Restructuring and other costs, net - 3,53¢ - 3,53¢ -
Gain on asset sale - (247) - (247) -
Non-GAAP Operating Income $ 39,98 $ 115,40( $ 24,95t $ 226,61 $ 94,01:
Nor-GAAP Operating Profit 19% 37% 23% 28% 22%
Operating Expense Reconciliation
GAAP Operating Expenses $ 49,80¢ $ 51,92: $ 41,45¢ $ 194,36: $ 150,90!
Amortization of acquisition intangibles - - (359 (604) (1,412
Stock compensation expense - R&D (2,97¢) (3,239 (1,759 (10,550 (5,590
Stock compensation expense - SG&A (2,462) (2,57¢) (1,58%) (10,199 (6,197)
Facility Related adjustments - - (21¢) - (21¢)
International sales reorganization charges (442) 47 55 (395) (567)
Provision for litigation expenses and settlements - - (100 - (200
Restructuring and other costs, net - (3,539 - (3,539 -
Gain on asset sale - 247 - 247 -
Non-GAAP Operating Expenses $ 43,92¢ $ 42 ,86¢ $ 37,50¢ $ 169,32! $ 136,82




ASSETS

Current assets
Cash and cash equivalents
Restricted investments
Marketable securities
Accounts receivable, net
Inventories
Deferred tax asset
Other current assets

Total Current Assets

Long-term marketable securities
Property and equipment, net
Intangibles, net
Goodwill
Deferred tax asset
Other assets

Total Assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities
Accounts payable
Accrued salaries and benefits
Other accrued liabilities
Deferred income on shipments to distributors
Total Current Liabilities

Other long-term obligations

Stockholders' equity:
Capital stock
Accumulated deficit
Accumulated other comprehensive loss
Total Stockholders' Equity
Total Liabilities and Stockholders' Equity

CONTACT:

Cirrus Logic, Inc.

Thurman K. Case, 512-851-4125
Chief Financial Officer
Investor.Relations@cirrus.com

CIRRUS LOGIC, INC.
CONSOLIDATED CONDENSED BALANCE SHEET
(in thousands)

Mar. 30, Dec. 29, Mar. 31,
2013 2012 2012
(unaudited)
$ 66,40: 87,45: $ 65,99°
105,23! 60,71° 115,87
69,28¢ 170,68: 44,15
119,30( 135,02 55,91!
64,937 53,14( 53,13°
19,37: 21,77¢ 16,50¢
444,53: 528,79( 351,58
64,91( - 2,91¢
100,62: 100,53¢ 66,97¢
4,65( 4,92( 18,24:
6,027 6,027 6,027
16,67: 36,46¢ 89,07:
13,93: 15,76 9,64¢
$ 651,34° 692,49t $ 544,46
$ 60,821 95,49: $ 38,10¢
16,59: 13,75: 13,63¢
10,70« 13,99: 14,01¢
4,95¢€ 5,57¢ 7,22¢
93,07¢ 128,81t 72,98t
10,09¢ 10,13: 5,62(
1,041,83 1,033,54' 1,008,22
(492,74)) (479,22 (541,604
(919) (773) (762)
548,17 553,55: 465,85
$ 651,34 692,49t $ 544,46

Prepared in accordance with Generally Accepted Aotiog Principles
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CIRRUS LOGIC

April 25,2013
Letter to Shareholders Q4 FY13

800 WEST SIXTH STREET. AUSTIN. TEXAS 78701
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CIRRUS LOGIC

April 25, 2013

Dear Sharcholders,

(4 revenue increased 87 percent year over vear and declined 33 percent
sequentially, Although gross margins for the quarter were roughly 10 percentage points
below our expectations due to a $20.7 million inventory reserve, we maintained GAAP and
non-GAAF aperating profit of 16 percent and 19 percent, respectively. As fiscal year 2013
concludes, we are extremely pleased with our financial performance. On a year-over-year
basis, FY13 rovenue grew 90 percent, our GAAF operating profit inareased 153 percent and
eamings per share were up 55 percent. Non-GAAF operating profit increased 141 percent
year over year and non-GAAP eamings per share were up 138 percent. We believe the
significant increase in both revenue and operating profit positions us at the high end of our
peers, validating our business model and highlighting our ability to deliver profitability.
While custom portable audio products drove revenue growth in FY13, we are also
encouraged by the progress we made with our general market portable audio and LED

lighting products this past year.

With one-to two-year design cycles, we are working on projects today that are
expected to contribute to growth over the next few years. We believe the innovation in
portable audio surrounding the audio and voice experience is in the early stages of
development. In LED lighting, while mass-market acceptance is several yvears away, we are
positioning ourselves today with key plavers and helping to accelerate adoption by
providing solutions that improve LED light performance while also contributing to a lower
bill of materials. We believe Cirrus Logic is uniquely positioned in both of these rapidly
growing markets given our analog and mixed signal technology expertise, culture of
innovation and our ability to execute. We remain excited about the ocpportunities for
growth in audio and energy over the long term by increasing content and adding additional

features for both custom and general market products.
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CIRRUS LOGIC’

Revenue and Gross Margins

Fiscal year 2013 revenue increased 90 percent year over year, fueled by substantial
growth in portable audio. Revenue for the fourth quarter increased 87 percent year over
year. As expected, revenue declined 33 perrent sequentially, as demand in portable andio
softened following stronger than anticipated product shipments in late Q3. Although the
timing of revenue was weighted maore towards the December quarter, tatal revenue for the
second half of FY13 remained relatively unchanged from our expectations. Other audio

revenue increased year over vear and sequentially, largely due to zales for automotive. Qur

Figure A: Cirrus Logic Revenue Q4 FY12 to Q1 FY14 (M) relationship ~ with  our
largest customer remains

$3100H outstanding and  new

design activity is robust

5184m 5207 While we understand there

=1e0 is intense interest in this

e ok customer, in accordance
' ' _ with our palicy, we do not

" discuss specifics about our
OAfFYiZE QI/FYI3E Q2/FYISE  O3/FYI3E  Q4fFY138  Q1/Fvidm
business relationship.
Revenu=E
*ilidp ointEiRuidanc oL plER s, E oL 56

Looking ahead to
the June quarter, revenue is expected to range from $150 to $170 million, up more than 50
percent year over year and down more than 18 percent sequentially. As we have
mentioned in the past, accurately predicting our revenue more than one quarter out can bea
challenging due to the cyclical nature of our business. Therefore, we do not provide annual
guidance. Nonethelsss, longer term, we are engaged with new and innovative projects in
both audio and energy that we anticipate will drive additional revenue growth in the vears

to come,
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(Gross margins were approximately 4 0.4 percent in G4, below the company’s

pravious expectations of 530 to 32 percent, due to the previously announced inventory

reserve. The $20.7 millien inventary reserve resulted in a decrease in gross margin for the

guarter of slightly more than 10 percentage points. Looking ahead to the June quarter, we

expect gross margin to range from 50 to 52 percent.

Operating Profit and Earnings

Omn an annual basis, GAAP operating profit was 25 percent, up fram 19 percent from

the prior year. Non-GAAP cperating prolit was 28 percent, up from 22 percent in FY12. In

(4, operating profit on a GAAP basis was 16 percent and 19 percent an a non-GAAF basis.

Cirrus Logic is differentiated by our ability to provide meaningful innovation and

engineering execution, both of which require a substantial investment in R&D. As we move

into FY14, we expect to continue investing in new R&D projects and other areas such as

Qualily and our Supply Chain. This investment is essential for fulure growth as we continue

Figure B: Cirrus Logic GAAP R&ZD and SG8A Expenses/Headcount
01 FY12 to Q4 FY13

AL Gh7E
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“Headcount reduction reflects sale of Apex assets
{£ millle g, axcapt headeaunt)

to  innovate, improve
manufacturing processes
and diversily our product

partfolio.

During the

quarter,  our GAAF
operaling expenses were
$449.8 which
included approximately
$5.4
based compensation and

£400,000 in other non-

million,

million in share-

recurring charges. Qur total headcount in Q4 was 652, up from 637 the prior quarter.
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The Q4 ending cash balance was approximately $237 million, up $89 million
sequentially. Cash flow [rom aoperations in Q4 was roughly $130 million. During the
quarter, we repurchased approxmately 1.5 million shares of common stock at an average
price of $26.09. As of March 30, 2013, we have approximately $114 million remaining in
our share repurchase program. While we mav continue to repurchase shares
oppartunistically from time to time, we are also actively evaluating alternative uses of cash

that could enhance our market opportunities

We are pleased with our earnings growth in FY13, as GAAF EPS was 52.00, up from
$1.29 in FY12 and as non-GAAP EPS increased to $3.24 from $1.36 from the priar year. In
(J4, GAAP EPS was $0.39, versus $0.75 the vear ago quarter and non-CAAP EPS was $0.59,
up from $0.34.

Taxes

Our GAAP tax expense during the quarter was $7.6 million, which includes $7
millian of non-cash expense associated with our deferred tax asset. We have approximately
$81.6 million of deferred tax assets remaining on our balance sheet. For FY14, we expect
our effective quarterly cash tax rate to be less than four percent, until we have utilized the
remaining deferred tax assets. At that time, our initial cash tax rate is expected to be

approximately 35 percent.

Company Strategy

FY13 was a vear focused on ramping new custom products and introducing general
market portable audio and energy products that we expect to drive revenue growth and
customer diversification longer-term. Cirrus Logic’s strategy is to target tier-one customers
in growing markets who are able to differentiate their products with our innovative

technology, We take pride in our ability to solve complex problems, while meeting
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customer timelines and helping reduce overall product costs by eliminating or integrating

functionality and components into our chips.

This past guarter, momentum with our general market portable audio products
accelerated, as the value placed on the audio and voice experience in mobile devices is
increasing Interest in features such as voice interface and cantent awareness are key to the
expansion of the portable audio market. Building on Cirrus Logic's core audio processing
competencies, our low power DSF is well positianed for this market and continues to gain
traction in applications that require small, efficient, low-power DSPs. Our new law power
general market analog-to-digital converter, which significantly enhances the wvaoice
experience for multi-microphone applications, began shipping in the March quarter. We are
excited about the opportunities with multi-microphone applications and continue to

receive positive feedback and strong custemer interest from other tier-one players.

In LED lighting, this past year we launched new, industry-leading products,
developed meaningful relationships with tier-one accounts and positioned Cirrus Logicas a
key plaver in the LED lighting market ahead of mass consumer adoption over the coming
yvears. There are several factors driving the adeption of LED lighting, including the
government mandated phasing out of incandescent bulbs, environmental benefits (no
mercury] and the lower cost of LEDs; however, the retail price for LED light bulbs remains
relatively high. In-line with our strategy to help reduce the LED overall bill of materials, we
have launched our next-gencration single-stage LED controller, This product maintains

best-in-class performance while driving down system costs.

During the fourth quarter, we expanded into more SKUs and are now shipping with
two tier-one lighting customers. We continued to see design activity with our new and
existing products into A-type, GU10, BR and PAR bulbs and we are encouraged by carly
progress in the MR16 replacement market. Looking ahead into FY14, we expect revenue in
LED lighting to increase as we continue to be meaningfully engaged with key tier-one

accounts and ship into more maodels with new and existing customers.
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CIRRUS LOGIC’

Summary and Guidance

For the |une quarter, we expect the following results:
e Revenue to range hetween $150 million and $170 million;
e (ross margin to be between 50 percent and 52 percent; and
e Combined R&D and SG&A expenses lo range between $51 million and $55
millicn, induding approximately 56 million in share-hased compensation

expense.

In summary, FY13 was a tremendous vear for Cirrus Logic. We experienced
substantial growth in our revenue and operaling profit, signilicantly expanded our
footprint in partable audio and launched our new LED lighting products. We believe our
financial results are directly attributable to our business model and long-term focus on
pursuing our vision to be the first cheoice in high-performance analog and mixed signal

processing.

Sincerely,

lason Rhode Thurman Case

President and Chief Executive Qfficer Chief Financial Officer
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CIRRUS LOGIC

Conference Call Q&A Session

Cirrus Logic will host a live (J&A session at b p.m. EST today to answer questions
related to its financial results and business outlook. Participants may listen to the

conference call on the Cirrus Logic website. Participants who would like to submit a

guestion to be addressed during the call are requested to email jnpvestorrelations.com.

A replay of the webcast can be accessed on the Cirrus Logic website approxamately
two hours following its completion, or by calling {404) 537-3406, or toll-frec at (855) 859-
2056 [AccessCode: 32769785).

Use of Non-GAAP Measures

This shareholder letter and its attachments include references to non-GAAP financial
information, including operating expenses, net income, operating profit and diluted
earnings per share A reconciliation of the adiustrments to GAAF results is included in the
tables below. Non-GAAP financial information is nol meant as o substitute for GAAFP
results, but is included because monagement believes such information is useful to our
investors for informational and comparative purposes. In addition, certain non-GAAP
financial information is used internally by management to evaluate and manage the
company. As a note, the non-GAAP financial informeation used by Cirrus Logic may differ
from that used by other companies. These non-GAAP measures should be considered in
addition to, and not as a substitute for, the results prepared in accordance with GAAP.

Safe Harbor Statement

Except for historical information contained herein, the matters set forth in this news release
contain forward-looking statements, including our future growth expectations and our
estimates of first quarter fiscal vear 2014 revenue, gross margin, combined research and
development and selling, general and administrative expense levels, and share-based
compensation expense, In some cases, forward-looking statements are identified by words
such as “expect,” "anticipate,” "target.” "project,” "believe.” "goals,” "opportunity.” "estimates,”
“intend,” and variations of these lypes of words and similar expressions. In addition, any
statements that refer to our plans, expectations, strategies or other characterizations of
Jfuture events or chrcumstances are forward-looking statements, These forward-looking
staternents are baved on our current expectations, estirmates and assumplions and are subject
to certain risks and uncertainties that could cause actual results to differ materially. These
risks and uncertointies include, but are not limited to, the level of nrders and shipments
during the first quarter of fiscal year 2014, as well as customer cancellations of orders, or the
Jatture to place orders consistent with forecasts; and the risk factors listed in our Form 10-K
for the year ended March 31, 2012, and in our other filingswith the Securities and Exchange
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Comprission, which are available at www.secgov. The foregoing information concerning our
business outlook represents our outlook as of the date of this news release, and we undertake
no obligation to update or revise any forward-looking statements, whether as a result of new
developments or otherwise.

Summary financial data follows:

CIRRIUE LOGIC, INC,
CONSOLIDATED COMNDENEED STATEMENT OF OPERATIONS
[umanditealy

[in thousand s, except per share data)

Three Months Ended Tradve [vonths Ended
Mar. 30, Dipe. 20, Ivlar. 31 Mar. 50, Ilar. 31,
EE 2012 2012 ETIES 2
[Tk [FERE; 412 [T [T
Audue products 5 196,058 & 30C.010 E] A052E 575 TR I
Lt IF Arocicks 10,773 10125 20,108 55,017 e 100
Net revenue 206,87 310,133 110,631 BOR, T8 426,543
Ceatofales 133358 LSE003 B . | % S < .|
Cross Profit 23614 125,050 462347 305,191 130,441
Fzzesrch and devel opozent i 25,605 34,103 11071 B5.59T
Selling, generd and adminigrative 1% 72 15,021 17.25 TE HEE 5, 108
=stmzunng znd other costs - 3.539 - 3532 -
Crain on sde of asest L34 (34T

Fromigian for Lhgaion sxpens=s o 1nn

Total cperating szpenses A% E0F 51,821 41458 L9, 51 150305
Dipevating income TR0 G129 H1EER 2IHLEH] il
Inl e Bet incinn g, et 1114 KL L) 4410 517
Zrher income (epenae), net 12 (3] 44 (al] (i)
Dneamne b efore incooe tayes Z3I5 10,174 ZIN72 201,161 T LS
Prowiaven (benefity Zor sncame taoes ] JE 512 ERTE5 14, 502 [3.000)
et ineome g a0 & avRar % 0817 £ lass0s § EVORS
Bz parnings por shae 5 04l & L.0d ] 0.7 b 212 % 133
Lalured cacnings pes shoeng 3 038 £ oo F it £ 206 % 1.2%
Wiesghted srersge suraber of shaoce:

Casic G187 65,055 64213 4, 500 64,338
Caluzed 67,158 i, 5 57,915 6,454 5,06

FPrararedim ascondomoe with Panwally drcspred Acoowsting Frinaples
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CIRRUS LOGIC, INC.
RECONCILIATION BETWEEN CAAP AND NON-GCAAP FINANCIAL INFORMATION
(unandited, in thousands, except per share data)
{not prepared in accordance with GAAP)

Now-FA AP fnarcial information (5 aot meaxt a5 g subshiute for GAAP resnils, but ts ecluded becauze manogement believes such imfbrmalion 5 usefid fo
wir imveskars fr ipbrmanional and comparaieg purpores. Inaddion cerian mon-GAAP framcial infbrmdalion iz wwed atemally by mondgesent o svliare
vl i conaege tha compay A= o aofe, the on-GAAE franclal iptrmation used by Cireus Legie may difer fFow tha! wed by ether companies.  Theve pon-
CHAP measures thould be conzidared i cddition in and wot ar o subetitute jor Hhe rerali propared in aocondance with GA40

Three Months Ended Twave Months Ended
Mar. 30, Dec. 19, Mar. 31, Mar, 30, Mar. 31,
2001 2 2 s 012
Mt Incame Reconciliation FTQE} [FERE] [FT3H e} [\TOH
GAAP Net Income 3 MA0 0§ dTEA % 0827 $ Laseg £ 87083
Arnorhizaton o f scqu sition ntangibd ez - - 353 G4 1412
Stnck bassd compensab on sxpense 734 6,026 3451 21496 12,179
Facthiy Relsted adustments - - 218 - Pk
Internanonal eal e reorgam canon chaoges 442 [EH)] (53] 395 567
Provizion forfthigation expensse and settiements - - Lo - i}
Restroctaring sad other cogta, et - 3439 - 3,539 -
Gan on aszet fade . (247T) . (Z4TY
Prowisian (henefit) for income taces 7372 35667 (30,3100 59,074 (10,871
Mon-GAAF Net Income 5 o0 % IR0 % 24584 § nNi5sp § 2 moms
Karnlmgr Par Share Recometliabion
GAAP Dilated samings por sharo 5 e % nge 5 0= % o0 5 1.29
Effect of Amertzaton of acquisinon intsngbles - - 0.l 0ot 0,02
Effect of Stock hated compensshon expenis 0. o.og 0.05 0.3t 1%
Effect of Facility Related adjostments - - - - -
Effect of International sales reorganizabon changes o.M . - ol - 0.m
Effzct of Restmuctunng and other costs; net . oos . 0os
Eftect.of Provision (benefit) for ipcome taxes 010 051 (45) 022 {0.14%
Non-GAAP Diluted sarnings per share £ [ 1 Lod % (i i 315 % 138
Cperating Income Recanciliation
GAAP Crperating Income 3 33805 5§ IMI1X § IDERE § W03 § W54
AP Cperating Proft 18% 74 1% 2 I3
Arportization o f acqu sition tatangibl ez - - 353 1 La1z
Sipck compensabon expenss - COGE 196 218 113 5 98
Snck compensahon expenss - R&D 2.976 3,054 L75% 10,550 3300
Stock compensation expenss - SG&4, 1462 2574 1535 10.195 6191
Facthiy Relsted admstments - - 28 - 218
International o el reongan rahon charges 442 [E)] 35 384 567
Provinion for libigat om expenses and setilements . . Laa . [ ]]
Eestructanng aod other costs, net - 3,539 - 3,539 -
Gam on asset sale : (247 . (247 Z
Non-GAAF Operating Income 5 oMl §F L5400 2§ 24058 § X6417 0§ w012
Mon-CFAAF Cperating Pragft 5% 7% 7% 0% o
Operating Expense Recorciliation
GAAP Operating Exponses 5 @80 £ 51921 5 41450 194361 5 1s00=
Amortizaton of acquisition tetangibies - - (353 (604 (1.412)
fock compengabion expenss - R&ED [2.976) {3.234) (1,753 (10,550) (55807
Rwek compengalion expenss - SG4A [2.442) {2,574) {1,585 {10, 195) (6,191
Factlity Related adustments . . (218) . (21}
International sd s recrgancation charges (42} a7 55 (385 h (567}
Prowizion forithgation expenses and settiements - - (Lo - (Lo
Restrucharing sod other cogta, et - {3,539 - {1.539) -
Gidn on asdet sale . 247 - 247 -
Mun- G AAP O era tin g Exp i ses § ©wme § 4338 § 37E0E % 1W32E 5 167
10
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CIRRUS LOGIC, TNC.
CONSOLIDATED CONDENSED BALANCE SHEET

CIRRUS LOGIC”

{in thimsands)
Mar. 30, Dec. 29, Mar. 31,
2013 2 m2
unadited)
ABEETE
Current azsets
Cash and cash equivalants ¥ 5402 3 2TASE - 63,597
Festricted investrsnts - - B
Iarketahle sacurities 106,235 717 115,877
Arccombs peceivabile, net 2200 170,853 44,133
Inwentones 119,300 135,023 33513
Diafarred tax asset e 53,140 53,137
Other ourent assets 19,371 21775 16,508
Total Current Azsetz 444534 528,790 331,587
Lengderm marketable searitiss 64910 - 2914
Froperty and equipment, net 100,623 100,534 66,578
Intangihlas, nat 4 630 4,520 18,241
Goodwill 6,027 &,0E7 6,027
Dieferred tax asset 16,4871 36488 #,0M
Other gssets 13,932 15761 P44
Total Assets i 61347 3 4% T3 544 462
LIAPILITTES AWD ETOCKHILDERE EQUITY
Current Linbilites
Accomks payable % 0827 : AT % 38,108
Accrued salaries and bepefits 16552 13,752 13,634
Other necnsed liahilties 10,704 13597 14,015
Diaferred meome on shipments to distribubors 4,856 5,57% 7,228
Total Current Lisbilites e 128,815 73085
Otber long-term chligations 10,094 12,131 5,600
Stockholders' equity:
Capital stock 1,041,834 1,083,549 1,008,228
Accurrnlated deficit @52.741) (479225 [541,600)
Acurmilabed other comprehensive loss (919 (773} [ =b]
Tetal Stockholdsrs' Equity 548,174 553,551 45,857
Total Lisbifities and Stockholders' Equity Y 631,347 £ B ATE £ Si4 452
FPrepared in aoc ondance with Generally Accepted dccmating Princyples
11



