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OMB APPROVAL

OVB Nunber 3235-0104
Expi res: Sept ember 30, 1998
Esti mated average burden

hours per response ....... 0.5

FORM 3 U.S. SECURI TI ES AND EXCHANGE COWM SSI ON
------ Washi ngton, D.C. 20549

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or
Section 30(f) of the Investment Company Act of 1940

1. Name and Address of Reporting Person

Flores Armando B.

(Last) (First) (Middle)

400 E. Van Buren, P.O. Box 52132

(Street)

Phoenix AZ 85032

(City) (State) (Zip)

2. Date of Event Requiring Statement (Month/Day/Y ear)

7-23-99

3. IRS or Socia Security Number of Reporting Person (Voluntary)

4. Issuer Name and Ticker or Trading Symbol

Pinnacle West Capital Corporation (PNW)

5. Relationship of Reporting Person to I ssuer
(Check all applicable)

[] Director [ ] 10% Owner
[X] Officer (givetitle below) [ ] Other (specify below)

Executive Vice President, Cor por ate Business Services

6. If Amendment, Date of Origina (Month/Y ear)

7. Individual or Joint/Group Filing
(Check applicable line)

[X] Form filed by One Reporting Person
[ ] Form filed by More than One Reporting Person



FORM 3 (continued)

Tablel -- Non-Derivative Securities Beneficially Owned

3. Omnership Form

1. Title of 2. Anpunt of Securities Direct (D) or 4. Nature of Indirect
Security Beneficially Omned Indirect (I) Beneficial Oawnership
(I'nstr. 4) (I'nstr. 4) (I'nstr. 5) (I'nstr.5)
Common St ock 19, 445 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
(Print or Type Responses)

Tablell -- Derivative Securities Beneficially Owned
(e.q., puts, calls, warrants, options, convertible securities)

3. Title and Ampunt 5. Owner-
of Securities Underlying ship
Derivative Security For m of
2. Date Exercisable (Instr. 4) Derivative
and Expiration Date  ----------mimmiii i 4. Conver - Security:
(Mont h/ Day/ Year) Anmpunt sion or Di rect 6. Nature of
1. Title of —---mmmmm o or Exerci se (D) or I ndi rect
Derivative Dat e Expi r a- Nunber Price of I ndi rect Benefi ci al
Security Exer - tion of Derivative () Owner shi p
(I'nstr. 4) ci sabl e Dat e Title Shar es Security (I'nstr.5) (I'nstr. 5)
Enpl oyee Stock
Option (right
to buy) 11/20/99 11/20/06 Cormmon St ock 2,000 $31. 44 D
Enpl oyee Stock
Option (right
to buy) (1) 12/ 17/ 07 Common St ock 5, 500 $39. 75 D
Enpl oyee Stock
Option (right
to buy) (2) 11/ 18/ 08 Common St ock 5, 500 $46. 78 D

Explanation of Responses:
(1) The option becomes exercisable 1/3 of the grant per year commencing 12-17-98.
(2) The option becomes exercisable 1/3 of the grant per year commencing 11-18-99.

Armando B. Flores August 2, 1999

**Si gnature of Reporting Person Dat e
Armando B. Flores

*x Intentional msstatenents or om ssions of facts constitute Federal Crimnal
Vi ol ati ons.

See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed.

If space provided isinsufficient. See Instruction 6 for procedure.
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