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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): gril 7, 2010

Exact Name of Registrant as Specifiec

Charter; State of Incorporatio IRS Employel
Commission File Numbe Address and Telephone Numt Identification Numbe
1-8962 Pinnacle West Capital Corporation 86-0512431

(an Arizona corporation)

400 North Fifth Street, P.O. Box 53999
Phoenix, AZ 85072-3999

(602) 25(-1000

Check the appropriate box below if the Foriik 8ling is intended to simultaneously satisfy tiileng obligation of the registrant under any
of the following provisions:

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undier Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue({l®) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to R@det{ under the Exchange Act (17 CFR 240.13e-4(c))




Iltem 8.01 Other Events

Public Offering of Common Stock

On April 7, 2010, Pinnacle West Capital Cogimm (“PNW") issued a press release related tattrouncement of a public offering of
common stock, which is attached to this reportdsitit 99.1.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Registrant Description
99.1 PNW Press Release issued on April 7, 2(




SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

PINNACLE WEST CAPITAL CORPORATION
(Registrant)

Dated: April 7, 2010 By: /s/ James R. Hatfield
James R. Hatfielc
Senior Vice President and Chief Financial
Officer




Exhibit 99.1

NEWS % CiNACLEWVEST

FOR IMMEDIATE RELEASE April 7, 2010
Media Contact  Alan Bunnell, (602) 25-3376

Analyst Contac  Rebecca Hickman, (602) 2-5668

Website: www.pinnaclewest.cor

PINNACLE WEST ANNOUNCES PUBLIC OFFERING
OF COMMON STOCK

PHOENIX — Pinnacle West Capital Corporation (NY$RW) announced today that it has commenced a pafiécng of 6 million shares
of its common stock. The offering price of the gsawill be determined by market conditions at theetof pricing, in consultation with the
underwriters.

In connection with the offering, the Company haanged the underwriters an option for a period ofl&gs to purchase up to an additional
900,000 shares of the Company’s common stock.

Barclays Capital, Credit Suisse, BofA Merrill Lynadnd Wells Fargo Securities are acting as joinkbmnning managers for the transaction.

A shelf registration statement relating to the seies in this offering was previously filed withe Securities and Exchange Commission and
is effective.

This press release does not constitute an offeelt@r a solicitation of an offer to buy, nor dithkre be any sale of these securities in any
state in which such an offer, solicitation or satmuld be unlawful prior to registration or qualdikion under the securities laws of any such
state. The offering may be made only by meanspmbapectus and a related prospectus supplemengsomipwvhich may be obtained when
available from:

. Barclays Capital Inc., c/o Broadridge Integraastribution Services, 1155 Long Island Ave., Edged, NY 11717, telephone:
(888) 60:-5847, fax: (631) 25-7140 or by -mail atBarclaysprospectus@broadridge.c;

. Credit Suisse Securities (USA) LLC, Prospectus Btepent, One Madison Ave., New York, NY 10010, télepe: (800) 22-1037;

. BofA Merrill Lynch, Attn: Prospectus DepartmedtWorld Financial Center, New York, NY 10080, or dynail at
Prospectus.Requests@ml.c; or

. Wells Fargo Securities, Attn: Equity SyndicatepDe375 Park Ave., New York, NY 10152, telephof800) 326-5897 or by eiail a
equity.syndicate @wachovia.co

Pinnacle West is a Phoenix, Arizona-based compHEmyugh its subsidiaries, the Company generatdis,a®d delivers electricity and sells
energy-related products and services to retaive@malesale customers in the western United States.
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